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Words used in multiple sections of this aucriment are defincd below and other words arc defined in Sections 3. 11. 13.
18. 20 and 21. Certaiti rulcs regarding the usige of words used in this docurpent are also provided in Section 16.

(A) "Security Instrument" means this document; which is dated August 31s%. 2001 . together with all
Riders to this document.

(B) "Borrower" is Igzs ANGEL SANTIAGO AN MARIA M. SANTIAGO, HIS WIFE

. Borrower is the mortgagor under thig Jergrity Instrument.

(C) "Lender” is The rLending Group, Inc.

. Lender is a Corporation organized and existing under the
1aws of : THE SIATE OF ILLINOIS | tender's address is 650 Naamans
foad, Suite 101, Claymont, bE 19703 . Lender s the
mortgagee under this Security fnstrument.
(D) "Note" mesns the promissory note signed by Borrower and dated August/ 3lst, 2001 . The Note
states that Bofrower owes Lender One Hundred Forty Three Thoygand Bizht stundred Pifty and
no/100.- - - = = - = - =~ Dollars (U.S. $143.,850.00 ) plus insiost. Borrower tias promised to

2031

pay this debt in regular Petiodic Payments and to pay the debt in full vot 1ater than Septwwber 1st.
(E) "Property” means the propefly that is described below undet the heading " Transfer o7 Rights in the Property.”
(F) “Loan" meass the debt evidenced by the Note, plus interest, any prepayment charges anc late charges due under the
Note, and all sums due under this Security Instrument. plus interest.
(G) "Riders" means 2l Riders to this Security Justrument that are exccuted by Borrowet. The follrwing Riders are to
be executed by Borrower [check box as applicable]:
%1 Adjustable Rate Rider 1 Condominium Ridet
r] Baloon Rider [ Plantied Unit Developient Rider
[ 14 Family Rider [0 Biweckly Payment Rider
(D) "Applicable Law" means ali controlling applicable federal, state and local statutes. regulations, ordinances and
adinistrative rules and orders {that have the cffect of law) as well as al{ applicable final, pon-appealable judicial
opinions.

] Second Home Rider
Othet(s) [specifyl
PREPAYMENT RIDER
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East of the Third Principal Meridian, (except the West 307 feet of the North 631.75 feet and the West 33 feet
the South 1295 feet thereof) in Cook County, Illinois.

Lot 13 in Block 11 in Garfield a subdivision of the Southeast 1/4 of Section 34, Township 40 North, Range 1

bt

of

10852104

‘ STEWART TITLE COMP ‘
_



UNOFFICIAL COPY




UNOFFICIAL COPY

fLoan ID # WHO1D961
(O "Community Association Does, Fees, and Assessmen " means all dues, fecs, asscssipents and other charges that
ate 1mposed on Borrower or the Propetty by a condormniutn sesociation. homeowners association or similar '
organization.
() "Electronic Funds Transfer” means any transfer of Funds, other than a transaction originated by check, draft, ot
similar paper instrument. which is initiated through an electronic terminal, telepbonic {pstrument. computer, of magnetic
tape so as to order, instruct, of authorize a financial institution to debit or ceedit an account. Such tefm includes. but is
not limited to, point-of-sale transfers. automated teller machine transactions. transfers initiated by telephone, wire
trafisfers, and automated clearinghouse transfets.
(K) "Escrow Items" mcans those items that are described in Section 3.
(L) "Miscellaneous Proceeds” means any compensation, setticment, award of damages, or procecds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property: (iD condcmnation or other taking of all or arty part of the Property. (i) conveyance in liew of
condemnation: or (i*! g istcpresentations of, o omissions as to, the value and/or coudition of the Property.
o) "Mortgage anrv.:':e“ means insurance profectiog Lender against the nonpayment of, or default on, the Loan.
(N) “Perfodic Payment’ sn2ans the regularly scheduled amount due for (1) principal and intetest ungder the Note, plus
(if) any amounts under Sertior 3 of this Security Instritment.
(0) "RESPA" means the Rea! Tetate Settlernent Procedures Act (12 U.5.C. § 2601 et seq.) and its itoplementing
regulation, Regulation X (24 C.F/R - Part 3500), as they roight be amended from time to time. or any additional ot
successor legislation or regulation dit governs the same subject matter.  As used in this Security Instrument, “RESPA”
refers 1o aj! requirements and restnctions that are imposed in regard to 2 “federally related mortgage toan™ even if the
Loan does not gualify as 2 “federally relat-d mortgage 1pan” under RESPA.
(P “Sucressor in Interest of Borrower" meas-any party that hias taken titte to the Property, whether or not that party
has assumped Borrower's obligations undet the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymy.at of the Loan, and all renewals, extensions and
modifications of the Notc: and (i) the performance of Borrower's. covenants and agreements under this Security
Instrument and the Note. For this purpose. Borrower does hetcky inorigage. grant and convey to Lender and Lender’s
cuccessors and assigns the follawing deseribed property located in the County of

ypc of Reconding Turi=diction]

10852104

COOK
[Name of Reconding nrisdiction]

pIN#13-34-413-003
SEE ATTACHED LBGAL DESCRIPTION

18323 NORTH KEDVALE AVENUE, TCA
which currcntly has tbe address of cHICAR .
[Strect] {City}
Tlinois 60632 (~Property Address"):
[Zip Code]
witialsot 3 POLHS
1LLINOIS-Single Family~Fannie Mae/Freddic Mat UNIFORM INSTRUMENT Form 3034 18t (poge 2 of 12 pastes)
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Loan ID # WHO10961
TOGETHER WITH all the improvements now ot hereafter erectcd on the property. and all easements,
appurtenances. and fixtures niow of hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to 1 this Security Instrutent as the “Property ~

BORROWER COVENANTS that Borrower is 1awfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Propetty and that the Propetty is unencumbered, except for encumbrarices of record.

Botrower warrants and will defend generally the title to the Property apaitist afl claims and demands, subject to any
encuribrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforsn covenants with
timited variations by jurisdiction to constitute a tnifort security instrument covering real property-

UNIFORM COVELANTS. Borrower and Lender covetiant and agree as follows:

1. Payment of Priacipal, Interest, Esctow Items, Prepaymtent Charges. and Late Charges. Borrower shall
pay whea due the principal bf, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note Forrower shall also pay funds for Escrow Items pursuant to Section 3. Payments dve
under the Note and this Securily. jnstrument shall be made in U 8. currency. However. if any check or other instrument
received by Lender a8 payment viide: the Note ot this Security Instrument is teturned to Lender utipaid, Lender may
require that any ot alf subsequent pavments due under the Note and this Security instrumnent be made in one or more of
the following forms, as selected by Lendes: (a) cash: {b) money order: {¢) cettificd check, bank check, treasurer’s
check o cashier's check, provided any quzit heck is drawn upon an inshtution whose deposits are nsured by a fedetal
agency. instrumentality, or entity: ot (d) Electrzign Funds Transfer. :

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accoriance with the notice provisions in Section 15. Lender may return any
payment or partial paymeot if the payment of partial payments dre insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to birig the Loan current. without waiver of any rights hercunder or
prejudice to its rights to refuse such payment or partial payriems it the future, tut Lender is not obligated to apply such
payments at the time such payuients are accepted. 1f each Feriodic Payment is applied as of its scheduled due date, then
Lender need not pay intcrest on unapplied funds. Lender may uo?d-stich unapplied funds until Borrower makes payment
to bring the Loan current. 1f Bortower does not do so within a reasopable period of time, Lender shal cither apply such
funds or return thern to Borrower. If not applied earlier, such funds witl e applied to the outstanding ptincipal balance
uuder the Note immediately prior to foreclosure. No offset or claim wiica Botrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Noic.and this Secunty Insttument or
performing the covenants and agrecments secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otberwise described iri thiis Section 2, ail payments accepted
and apptied by Lender shall be applied in the following order of priority: (3) interestaus under the Note: (b) principal
due under the Notc: (c) amotints gue under Section 3. Such payments shall be applied 10 euch Periodic Payment in the
order ip which it became due. Any remaiving amounts shall be applied first to late chargse, 'second to any other
amounts due under this Security {pstrument, and then to reduce the principal halance of the Note.

1f Lender receives a paytvent from Borrower for a delinquent Periodic Payment which includes. 2 sufficient amount
to pay any late charge due, the payment may be applied to the delinguent payment and the late chigsys. If more than one
Periodic Payment is outstanding. Lender may spply any payment received from Borrower to the repuysent of the
Periodic Payments if, and to the extenit that, each payment caf be paid in full. To the extent that any sx=ess exists after
the payment is applied to the fuli payment of one or more Periodic Payments, such excess iy be applied to any late
charges due. Voluntary prepayments shall be applied first to any ptepayment charges and then as described in the Note.

Any application of payments, insurance proceeds. ot Miscellaneous Proceeds to principal due under the Note ghall
not extend or postpone the due date, of change the amount, of the Periodic Payments.

3. Funds for Escrow Jtems. Borrower shall pay to Lendet on the day Periodic Payments are due under the Note.
urtil the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for. (a) taxes and assessments
and other items which can attain priotity over this Sccunty lnstrutment as a lien or encumbrance on the Property: (7))
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leaschold payments of ground rents on the Property. if any: (c) premiums fot anv and all insurance required by Lender
undet Section 5; and (d) Mortgage Jisurance prepiiums, if any, or agy SUms payable by Bortower © Lender in lieu of
the payment of Mottgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow Jtems.” At origination or at any tigne during the term of the Loan, Lender may require that Community
Association Dues. Fees, and Assesstents, if any, be escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to he paid under this Scction.
Borrower shall pay Lender the Funds for Escrow Items \inless Lender waives Borrower's obligation to pay the Funds for
any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Eunds for any or all Escrow Ttems
at any time. Any such waver may only be in writing. In the event of such waiver, Botrower shall pay directly, when
and where payable, the amounts due for any Escrow ftems for which payruent of Funds has been waived by Lender and,
if Lender requires. shall furnish to Lender teceipts evidencing stich payment withinl such tine perind as Lendcr may
require. Borrowet's ehligation to make such payments and 1o provide receipts shall for all purposes be deemed to be a
covenant and agregine™ contained 1n this Security Instniment, as the phrase “covenant and agreement” is used in Section
9. If Borrower is oblizated to pay Escrow ftems directly. pursuant to a waiver. and Borrower fails to pay the amount
due for an Escrow Ttem, Landct miay exetcise its rights under Section 9 and pay such amouut and Borrower shall then
be obligated under Sectiop ™ 14 Tepay to Lendet any such amount. Lender may revoke the waiver s to any or all
Escrow ltems at any time by & notizc given in accordance with Section 15 and. upon such revocation, Borrower shall
pay to Lender all Funds, and in suc's amounts, that are then required under this Section 3.

Lender may, at any time, collee’ ziid hold Funds in an amount {a) sufficient to permit Lender 1o apply the Funds at
the time specified under RESPA. and (b0t to exceed the maxitium ynount a tender can require under RESPA.
Letider shalt estitnate the amount of Funds ue 08 the basie of current data and rcasonable estimates of expenditures of
future Escrow fems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution wiass deposits are insured by a federal agency. {nstrumncntality, or entity
(itcluding Lender. if Lender is an institution whose dopogits are 30 insurcd) or in any Federal Hotue Loan Bank.

Lender shall apply the Punds to pay the Escrow ltemme o later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annuallv analyzing the escrow account. or verifying the Escrow
Ttems. uniess Lender pays Bortower ipterest on the Funds zad A pplicable Law pertuits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law reqgiies interest to be peid on the Punds. Lender shall not be
required to pay Borrower any interest of carmngs on the Funds.” Fotrowet and Lender can agree in writing, however.
that interest shall be paid on the Fugds. Lepder shall give to Bottewi, without charge, an annual accotnting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA Lender shall account to Borrower for the
excess funds in accordance with RESPA. 1f there is a shortage of Funds held 10 vscrow. as defined under RESPA,
Lender shall notify Bortower as required by RESPA, and Borrower shall pay 2 1 ~nder the amount necessary to make
up the shortage in sceordance with RESPA. but in no more than 12 monthly payriess. 1f there is a deficiency of Funds
held in escrow, as defined under RESPA. Lender shall notify Borrower as requuted Ly FESPA, and Berrower shall pay
to Lender the amoupt necessary to make up the deficievcy in accordance with RESPA, sut'in tio more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrupgent, Lender shall promp’ay cofund to Borrower afty
Funds held by Lender. :

4. Charges: Liens. Borrower shall pay all taxes, assesstoents. charges. fines, and impositions tributable to the
Property which can attain piofity ovet this Security Tnstrument, lcasehold payments ot ground rents’ca e Property, if
any. and Community Association Dues, Fees, and Assessmetts. if any. To the extent that these items a'c Yiscrow Ttems.
Borrower shall pay them in the manncr provided in Section 3.

Borrower shall promptly discharge any tienr whick has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paytnent of the obligation secured by the lien in a nanner acceptable to Lender, but only so lotig
as Borrower is performing such agreement: (b) contests the lient in good faith by, or defends against enforceroent of the
ien in, legal proceedings which in Lender's opinion opetate to prevent the enforcement of the lien while those
proceedings ate pending. but only until such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. {f Lender determines that any part of
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the Property is subject to a lien which can attain priority over this Security lnstrument, Lender may give Borrower a
notice identifying the hen, Within 10 days of the date on which that notice is given. Borrowet shail satisfy the lien or
1ake one or mote of the actions set forth above in this Scction 4.

Lender may require Borrower to pay 4 one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Property
insured against loss by fire, hazards meluded within the term -extended coverage,” and any other hazards inchuding. but
got limited to. earthquakes and floods. for whith Lender requires insuratce. This itisurance hall be maintained w the
amotints (including deductible tevels) and fot the periods that Lender requires. What Lendet requires pursuant to the
preceding sentences can change duting the term of the Loan. The ipsurance cartiet providing the insutance shall be
chosen by Borrower subject to Lender's right to disapprove Borrowet's choice. which right shall not be cxercised
gnreasoniably. Lendermay tequire Botrower t0 pay. in conpection with this Loan, either: (2) 2 one-time charge for
flood zone determiiati~u, certification and tracking services; or (b) a one-titme charge for flood zone detcrmination and
certification services and subscquent chatges each time femappings ot similar changes occur which reasonably might
affect such determination o cretification. Borrower shall al¢o be resporsible for the payment of any fees imposed by
the Fodetal Emergenicy Manazement Agency in connection wnth the review of any flood zone determnation resulting
from an objection by Borrower

1f Borrower fails to maintain 3%y of the coverages described above, Lender may obtain insuraice coverage., at
Lender's option and Bortower's evmvase. Lender is undet no obligation to purchase any particular type ot amount of
coverage. Therefore, such coverage chzi caver Lender, but might or might not protect Borrower, Bortowet’s cquity in
the Property, or the contents of the Property . against any risk. hazard o liabitity and might provide greater or lesser
coverage than was previously in offect. Borrowet acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance thr Sorrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt o7 Furrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disburssirnt and shall be payable, with such interest. upon notice from
Lender to Borrower requesting paymment.

All insurapce policies required by Lender and rencwals of sach policies shall be subiect to Lender's right to
disapprove such policies, shall include a standard moftgage cla’.se and shall nawe Lender as mortgagee and/or as an
additional loss payee. Lender shalt have the right to hold the pourzies and renewal certificates. 1 Lender requires,
Borrower shall promptly give to Lender all receipts of paid premituns 2d renewal notices. If Borrower obtains apy
form of insurance coverage, not otherwise required by Lender. fot daipige to, or destruction of. the Property, such
policy shall include a standard mortpage clause and shall name Lendet 2% inortgagce and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt fotice 10 the insurance carrivr and Lender. Lender may make
ptoof of loss if got made promptly by Borrower. Untess Lender and Borrowei otiierwise agree in writing. any insurance
procecds. whether or hot the underlying insurance Was required by Lender, shall he Jpolied to restotation or tepair of
the Property. if the restoration or repair 18 ecotiomically feasible and Lender's securicy s not lessened. During stich
tepair and restoration period, Lender shall have the right to told such insurance proceeds yntil Lender has had an
opportunity to igspect such Property to ensute the work has been completed to 1ender's satsfaction, provided that such
inspection ¢hall be undertaken promptly. Lender may Jisburse proceeds for the repairs and restorstion in a single
payment or i a series of Progress paytitents as the work is completed. Unless an agreement is-miarle in writing or
Applicable Law requires imterest to be paid on such insutanee ptoceeds, Lender shall pot be tequired *o pay Borrower
any tnterest or earnings on such proceeds. Fees for public adjusters. or other thitd parties, retamed ty Lorrower shall
pot be paid out of the nsurance proceeds and shall be the sole obligation of Botrower. T# the restoratiol. ¢v repair is not
econotmically feasible or Lender’s security would be lessened. the ipeurance proceeds shall be applied to the sums
secured by this Securiry fostrument, whether o riot then due, with the excess. if any. paid to Botrower. Such insurance
proceeds shall be applicd iv the order provided for in Section 2

If Borrower abanidons the Propetty. Lender may file, negotiatc and seitle any available insutance claim and related
matters. 1f Borrower does not respond within 30 days to 2 notice from Lender that the insurance cartier has offered to
scttle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
in either event. or if Lender acquires the Property under Section 27 or otherwite, Borrower hereby assigns 1o Lender ()
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Bortower's rights to any iosurance proceeds in an amount 1ot to exceed the amounts unpaid under the Note or this
Sccurity Instrument. and (b) any other of Borfower's rights (other than the right to any refund of unearmed premiums
paid by Borrower) under all insurance policies covering the Propetty. insofar as such rights are applicable to the
coverage of the Propetty. Lendet may use the insurance proceeds cither 1o repair ot testote the Property ot to pay
amounts unpaid under the Not¢ of this Security Instrument. whether or not then due.

6. Occupancy. Borrower shall occupy. establich, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrumetit and shall continue to occupy the Property as Borrower's principal
sesidence for at least ope year after the date of occupancy, unjess Lender otherwise agrees in writing, which consent
shall not be urireasoriably withheld, or unless extenuating citcurustances exist which are beyond Borfower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage
ot impajr the Property. allow the Property to deteriorate of ¢o it waste on the Property. Whether or niot Borrower is
reswding in the Property, Borrower shall maintain the Propetty in order to prevent the Propesty from deteriorating or
decreasing in value'dus o its conditiont. Unless it is determused pursuant to Scction 3 that repair or restotation is not
cconomically fcasible, Liorrower shall promptly repair the Property if damaged to void furthet detetiotation ot damage.
If insurance or condemnuticn proceeds are paid 1 conpection with damage to, or the taking of, the Propetty. Borrower
<hat] be responisible for repeiriig of testoryng the Property only if Lender has released proceeds for such purposcs.
Londet tnay disburse proceeds fo the repairs and restoration in 2 single payment of it a series of progress payments as
the wotk is cotopleted. 1f the insurinte or condemnation proceeds are not sufficient to repair or restore the Propefty,
Borrowet is not relieved of Borrowe™s obligation for the completion of such tepair ot restoration.

Lender or its agent may make reasoriable entries upon and inspections of the Property. 1f it has reasopable cause,
Lender may inspect the interior of the improvements on the Property. Lender shafl give Borrower notice at the time of
or prior o such an interiot inspection specifyirg s ch teasonable cause.

8. Borrower's Loan Application. Bosruwes <halt be in default if, during the Loan application process, Borrower
or any persons oOr chtities acting at the direction of Srarower of with Borfower's knowledge of consent gave materially
falsc, mosleading. or inaccurate information or stateg:en(r to Lender (or failed to provide {ender with material
infortpation) in connection with the Loan. Material reprisentations include. but arc not limited to, represcntations
concemning Borrower’s occupancy of the Property as Bottovver's principal residence.

9. Protection of Lender's Interest in the Property and ithts Under this Secarity Instrument. If (2)
Borrower fails to petform the covenants and agreetients contained 4 this Security tnstrument. (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Prozerty and/ot rights under this Security Instrurent
(such as a proceeding in bankruptey, probate, for condemfation of foviebre. for enforcement of a lien which mpay attain
priority over this Sectiity Instrument of to enforce {aws or regulations). *1¢} Borrower has abandoned the Property.
then Lender may do and pay for whatever is reasonable ot appropriate to pro‘ect + ender's interest in the Property and
rights under this Security Instrument. including protecting and/ot assessing the-+ratie of the Property. and secunng
and/or Teparing the Property. Lender's actions can include. but are not limited to: [2) paying any sums secured by a
lien which has priority over this Sccurity Instrument: (b) appearing in court, and () paving reasopable atomeys” fees 10
protect its interest in the Property and/or rights under this Security Insttument, includin its secured position in 2
bankruptcy proceeding. Securing the Propetty includes. but is not limited to. entering the Property to make repairs.
change locks, replace of board up doors and windows, drain water from pipes, eliminatc building or other codc
violations ot dangetous conditions. and have utitities tursied en ot off. Although Lender may b= s7ajon under this
Section 9, Lender does not have to do so atd s not nnder any duty or obligation to do so. It is agricd that Lender
incuts po liability for not taking any or a1l actions authorized under this Section 9.

Any amounts disbursed by Lepder under this Section 9 shall become additional debt of Borrower seiurd by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lendet to Botrower requesting payment-

If this Secusity Instniment is on 2 leasehold, Borrower shall comply with ail the provisions of the lease. If
Borrower acquires fee title to the Property. the leasehold and the fee title chall not merge unless Lender agrees 10 the
merger in writing.

10. Mortgoge Insurance. If Lender required Mortgage Insurance as 2 condition of making the Loan, Botrowet
shall pay the prepnums required to maintain the Mortgage Insutance in effcct. If, for any reason, the Mortgage

10852104
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tnsurance coverage required by Lender ceases 10 pe available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately desighated paymeits roward the premsurs for Morigage
fnsurapce. Borrower shall pay the premiums requited to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at 2 cost substantially equivalent to the cost to Botrower of the Mortgage lusurance
previousty in effect. from an JJternate mortgage insurer sclected by Lender. If substantially equivalent Mortgape
Insurance coverage is not available, Borrower ahall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as 2 non-refundable loss reserve in liew of Mortgage Insurance. Such loss teserve shall be non-tefundabie.
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shal! tiot be requited to pay Botrower any
interest or edrnings on such loss reserve. Lendet can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by ati insuret selected by Lender agait
becotues available, is Chtaived, and Lender requires scparately desipnated payments toward the premiumns for Mortgage
{nsurance. 1f Lender soauired Mottpage Insurance as a condition of making the Loan and Borrower was requited to
make scparately desiguatr payments toward the premiums for Mottgage Insutance, Borrower shall pay the premitms
required to maintain Moitgage tnsurance in effect, or 10 provide a non-refundable loss reserve, until Letider’s
requirement for Mortgage {neomance ends in accordance with any writtenl agrcement between Botrower and Lendet
providing for such termination o zatil termination is requited by Applicable Law. Notbirtg int this Section 10 affects
Borrower's oblipation to pay interest it the rate provided in the Note.

Mortgage Insurance resmbutses Lender (or atiy entity that purchases the Note) for certaiti Josses it may incur 1f
Borrower does not repay the Loan as agreel,  Bogrowet 1§ not 2 party to the Mortgage Insurance.

Mortgage insurers evaluate their total isk op all such insusance in force from time to time, and may enter mto
agrecments with other parties that shate ot mc dify their risk. of reduce losecs. These agreetnents are on tcrms and
conditions that are satisfactory to the mortgage iusarer and the other party (ot parties) to these agreements. These

ts may require the mortgage insurer to tax< payments using any source of funds that the mortgage insuter may
have available (which may include funds obtalned frow *dortgage Insurance premiums).

As a result of these agreethents, Leuder. any purchaser r€the Note. another insuret, any reinsuret, any other entity.
or any affiliate of any of the foregoing, tnay feceive (direct y ot inditectly) amounts that derive from (or might be
characterized as) a pottion of Borrowet’s payments for Martgage ‘nsurauce. in exchange for sharing or modifying the
mortgage insurer's risk, of reducing losses. If such agreement pravides that an affiliate of Lender takes a share of the
\nsurer's risk in exchange for a share of the premiums paid to the insapr, the arrangergent is often termed “captive
reinsurance.”  Further: ‘

(a) Any such agreements will not affect the amounts that Borrasar has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increate the amount Borrower will owe for
Mottgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - v Ith respect to the Mortgage
tnsurance under the Homeovners Protection Act of 1998 or any other law. Thése (ights may include the right to
receive certaitt disclostires, to request and vhtaln cancellation of the Mortgage Inst rap-e, to have the Mortgage
Insuranct termivated automatically, and/or to receive a refund of any Mortgage Tnsiwance premiums that were
unearned at the time of such cancellation or terminstion.

11. Assigntnent of Miscellaneots Proceeds; Forfeiture, All Miscellaneous Proceeds are etnov. assigned to and
shall be paid to Lendet.

1f the Property is damaged. cuch Miscellaneous Proceeds shall be applied to restotation of repair of the Property, if
the restoration or repair s economicaily feasible and Lender's security 1s not lessencd, During such repix-and
restoration period, Lender shalt have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity
to inspect such Propetty to etisurc the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly- Letidet may pay for the repairs and restoration in a single disbursement or in a series of
progress paymests as the wotk is completed. Unless an agreeniept is made in writing or Applicable Law tequires
ipterest to be paid on such Miscellaneots Proceeds, Lender shall riot be required to pay Borrower @1y interest or
earmings oy such Miscellancous Proceeds. 1f the restoration or fepair is not ecottornically feasible or Lender's security
would be lessened. the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
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or not then due, with the excess, if any. paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order
provided for in Section 2.

In the cvent of a total taking, destruction, or loss in value of the Property, the Misceilancous Proceeds shall be
applied to the sums secured by this Security Instrutent, whether or not then due, with the cxcess, if any, paid to
Borrower.

1n the event of a partial taking, destriction, or loss in value of the Propetty in which the fair matket value of the
Property immediately before the partial taking, destruction. or loss in value is equal to or greater than the amount of the
cumts secured by this Security tnstrument immediately before the partial taking. dostruction, or loss in value, unless
Boarrower and Lender othérwlise agree in writing, the sums secured by this Security Instrumetit shall be teduced by the
amoutit of the Miscellaneous Procosds multiptied by the following fraction: (a) the total amount of the sums secured
immediately before the patial takiog, destruction, of loss in value divided by (b) the fait market vatue of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a purtial taking. destruction, ot loss in valte of the Propetty in which the fair market value of the
Property immediatcly Yefree the pattial 1aking, destruction, or loss ‘1 vale is fess than the amount of the sums secured
immediatcly before the parii~! taking. destruction, or loss in value, uniess Rotrower and Lender otherwise agree in
writing, the Miscellaneous Orreeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then duae, '

if the Property is sbapdoned by Rorrower, or 1f, after notice by Leuder to Borrower that the Opposing Party (as
defined ig the niext sentence) offers 3 pake an awatd to settle a claim for datuages, Borrower fails to respond to Lender
within 30 days after the date the tiotice is piven, Lender is authorized to collect and apply the Miscellaneous Proceeds
gither to restoration or repair of the Property of to the sums secured by this Security Instrusent, whether of not then
due. "Opposing Party” means the third pafty inat owes Borrower Miscellanecus Procecds or the party against whoro
Borrower has a right of action in regard to Miscelarteos Proceeds. ,

Bortower shall be in default if any action ot prarceding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfetture of the Property ve oticr tnaterial irypairment of Lender's interest in the Propefty of
rights under this Security Instrument. Borrower can cule such a default and, if acceleration has occurred, teinstate as
provided in Section 19, by causing the action or proceeding to Le distyissed with a tuling that, it Lender's judgment,
preciudes forfeiure of the Property or other material impaittoeat of Lendet's interest in the Property of tights under this
Security Instrument. The ptoceeds of any award of claim for darmiages that are attributable to the impairment of
Lender's interest in the Property are hereby assigned and shall be yoia o Lendet,

All Misceliancous Proceeds that are not applied to restotation of (Chdir of the Property shall be applied in the arder
provided for in Section 2. . ‘

12. Borrower Not Released; Forhearance By Lender Not a Walver. Exiotsion of the time for payment of
wmodification of amortization of the suths secured by this Security Instrument grared by Lender to Borrowet or any
Successor in Imereet of Borrower chall not operate to release the {iabitity of Botriwr of any Successors in Interest of
Borrowet. Lender shalt vot be reguired to commence proceedings 4gaiist any Sucersses it Interest of Borrower or to
refuse to extend time for paymest or otherwise modify amoftization of the sums secire] by this Security Instrument by
reason of apy demand made by the original Borrower or afly SHCCESSOrS in Interest of Bortawer. Any forbeararnice by
Lender in exercising any right or remedy including. without Jiritation. Lender’s scceptance o payments from third
persots, entities or Successors in Tnterest of Borrower or in amounts less than the amoupt thet e shall not be 2
waiver of or preciude the exercise of any right ot retedy.

13. Joint and Several Liability: Co-signers; Successors and Assipns Bound. Borrower covenrints and agrees that
Borrowet's obligations and liability shall be joint and several. However, any Borrower who co-signs s Security
Instrument bt Joes not exccute the Note (a “co-siger™: (@) Is co-signing this Security fustrument only to mortgage.
grant and convey the co-signer’s interest in the Property undet the terms of this Secunty Instrumept; (b) is not
personally obli gated to pay the sums secured by this Secutity Instrument; and (¢) agrees that Letidet and avy other
Borrower can agree to extend. modify, forbear or make any accommodations with regard to the rerms of this Secutity
Instrament ot the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who 8ssufies Botrower's obligations
wnder this Security Instrurtient in writing. and is approved by Lender, shall obtain 411 of Bortower's rights and benefits
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uhder this Security Instrument. Borrower shall not be teleased from Borrower's obligations and liability under this
Security Instrarment unfess Lender agrees to such release in writing. The covenants and agteements of this Security
Ipstrument shall bind (except 25 provided in Section 20) and benefit the successors amd assigns of Lender.

{4. Loan Charges. Lender may charge Borrower fecs for services petformed in connection with Bortower's
default, for the purpose of protecting Lendet’s interest in the Property and rights under this Security Instrument.
including, but not fimhited to, attorneys® fees, property inspection and valuation fees. In tegard to any other fees, the
shsence of express anthority in this Security Instrument to charge a specific fee to Borrower shalt riot be construed as a
prohibition on the charging of such fee. {ender may ot charge fees that are expressly prohibited by this Security
tnstrument or by Applicable Law.

If the Loan is subject to a law which sets maxisum loan charges. and that law is fipally interpreted so that the
interest or other loan charges collected of to be collected iy connection with the Loan excecd the permitted limits, then:
(a) any such loan ch:ge <halt be reduced by the amount gecessafy to reduce the charge to the permitted Iimit; and ()
any sums already collected from Botrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this tefund by reducing the principal owed tnder the Note or by makilig a direct paymeuyt to Borrowet.
If a tefund reduces principat the reduction will be treated as a partial prepayment without any prepayment charge
(whethet ot 1ot 2 prepaymes: ¢targe 18 provided for undet the Note). Borrower's acceptance of any such refund made
by direct payment 10 Borrower wi'l constitute a wajver of any right of action Boprower might have arising out of such
overcharge.

15. Notices. All notices given Uy Borrower or Lender in connection with this Security instrument must he in
writing. Any notice to Borrower in conviectinn with this Security instrument shall be dcemed to have been given to
Borrower when mailed by first class mail ef when actually delivered to Bortower's niotice address if sent by other
nieans. Notice to any one Borrower shal! cofy titut? notice to all Borrowers unless Applicable Law expressly requises
othetwise. The notice address shall be the Propery Address unless Borrower has designated a substitute notice address
by notice to Lepder. Botrowet <hall promptly notily Lender of Borrower's change of address. If Lender specifics a
procedure for reporting Borrower's change of address. ten Botrower shall only teport & change of address through that
specified procedurc. Thete way be only one designated notiee address under this Security Instrumenit at any onc time.
Any notice to Lender chal! be given by delivering it of by thailing it by first class mail to Lender's address stated herein
unless Lender has designated another address by notice to Bortuwer. Aty notice i connection with this Security
Instrument hall not be deetnied to have been given to 1 ender upn! actually teceived by Lender. 1f any notice requtired
by this Sectirity Ipstritttient it also required under Applicable Law. (r¢ Apolicable Law requirement will satisfy the
cotresponding requirement under this Sectrity Instrument.

16. Governing Law: Severability; Rules of Construction. This Sezunty Instrument shall be governed by federal
\aw and the zw of the jutisdiction in which the Property is located. All righ’s and obligations contained in this Security
Inetrutent are subject to afy requirements and limitations of Applicable Law. -Arplicable Law might explicitly or
implicitly allow the parties fo agree by contract or it might be silent, ut such sileacs shall not be construed as a
prohibition against agteement by contract. In the event that any provisiop or clause Of fuis Sectinty Instrument or the
Note conflicts with Applicable Law, stich couflict shall not affect other provisions of th's Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Secutity Instrimept: (2) words of the tuasculipe gender shall mean and iy iude corresponding neuvter
words of words of the feminine gender: (b) words 1v the siogulat sball mean and include the pivral snd vice versa, and
(¢) the word “may~ plves sole discretion without ay obligation to take aty actiof. 7

17. Borrower's Copy. Borrower chall be given one copy of the Note and of this Sccurity Instiincat.

18, Transfer of the Property or & Beneficial Tnterest in Borrower. As used in this Section 18, “intirest in the
Property” teans any tegal or beneficial interest in the Property. including, but not {imited to, those beneficial interests
transfetred in a bond for deed. contract for deed, installmenit sales contract or escrow agreefnent, the intent of which e
the transfer of title by Borrower at 2 future date to a purchaser.

If all or any part of the Property or any intetest in the Propetty is sold or transferred (or 1f Borower is ot a
natural person and a beneficial interest in Bottower is sold or transferred) without Lender"s prior written consevt.
Lendet may require {mmediate payment i full of all sums secured by this Security Instrument. However. this option
ghall not be exercised by Lender if such exercise 1§ prohibited by Applicable Law.
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If Lender cxercises this option, Lender shall give Borrowet notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordatice with Section 15 within which Borrower must pay
al] sums sectred by this Security Instrurpent. 1f Borrower fails to pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Security fmstrument without furthet notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1f Bofrower meets certain conditions, Borrower shall have
the right to have cnforcement of this Security Instrument discontinued at any titne priot to the earliest of: (2) five days
before sale of the Property pursuant 1o Section 22 of this Security Tnstrusment: () such other period as Applicable Law
raight specify for the termination of Bortower's right to reinstate: or {c) entry of a judgment enforcing this Sccurity
Instrument. Those conditions are that Borrower: (3) pays Lender alf sums which then would be due under this Security
Instrutnent and the Note as if ho acceleration had occurred; (b) cures any default of any other covenanis ot agreements:
{¢) pays all expenscs incurred in coforcing this Security lasteument. including, but not limited to, ressonable attorneys’
fees, propefty jnspectizt and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest i the
Propetty and rights andor this Sectrity Instrirent: and (d) takes such action as Lender may reasonably requife to assure
that Lender's interest ir the Property and rights undet this Security Instrument, and Borrower’s obligation to pay the
sums secured by this Secri.y. Instrument, shall continue unchanged utiess as ogtherwise ptovided under Applicable Law.
Lender may require that Bostr »er pay stich reinstatement sums and expesises in one or mote of the following forms. 35
selected by Lender: (a) cash: b} money ordet; {€) cettified check, bagk check. treastirer's check or cashiet's check,
provided any such check i drawit vpon an institution whose deposits arc insured by a federal agency. instrumentality o
entity; ot (4 Electronic Funds Transi=:. Upon reinstatement by Botrower, this Security Instrument and obligations
secured hereby shall remwain fully effectivé ¢s if no acceleration had occirred.  However, this right to reinstate <hall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a pattial interest in the Notc
(together with this Security Instrument) can be stld-one or more times without prior ftotice to Borrowet. A sale might
result in a change in the entity (kgown as the “Loar Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and petforms other mortgape 1amii setvicing obligations under the Note, this Secutity Insttuthent.
and Applicable Law. There also pright be one or tyore chanens of the Loan Setvicer unrelated to a sale of the Notc. If
there is a change of the Loan Servicer, Borrowet will be given vntten potice of the change which will state the name
arid address of the new Loan Servicer, the address to which parments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. Jf < Note is sotd and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note. the mortgage 1023 seIvicing obligations to Borrower will remain
with the Loan Servicer or be transferted to a successor Loan Servicet ana are not assumed by the Note piirchaser unless
otherwise provided by the Note purchaser.

Neither Borrower por Lender may comtrience. jom, or be jointed to apy judicial action {as gither an individual
litigant ot the membet of a class) that arises from the othet party's actions puictiari to this Security Instrument or that
alfeges that the other party has breached any provision of. or any duty owed by reason of, this Security Instrument, untl
such Borrower or Lender has potificd the other patty (with such notict given in compiizice with the requiitements of
Section 15) of such alleged breach and afforded the other patty hereto 2 reasonable penad after the giving of such notice
to take cotrective action. If Applicable Law provides time period which moust elapsc before certain actioft can be
taken, that time period will be deeted 1o be reasonable for purposcs of this paragraph. The nonice of acceleration and
opportupity to cure giver to Borrower pursuant to Section 22 and the notice of acceleration given @ ootrower pursuant
to Section 18 shall be deemed to satisfy the votice and opportuttity to take corrective actioti provisicas of this Section 20.

1. Hazardous Substances. As wsed in this Section 21. (3) “Hazardous Substances™ are those cubstances defined
2 (oxic or hazardous substances, pollutants. or wastes by Environmental Law and the following substances) gasoline.
kerosene, othet flammable of toxic petroleum progucts, toxic pesticides and herbicides, votatile sotvents, materials
containing asbestos or formaldettyde, and radioactive matenals: (b) "Envirommnental Law" foeans federal laws and laws
of the jurisdiction whete the Propetty is located that relate to health, safety or enviropmeital protection; (c)
“Envitonmental Cleanup” includes aty 1esporise action, retnedial action, of rerpoval action, as defined iu Environmental
Law; and (d) an “Envirommental Condition™ means 3 condition that can cause, cotitribute to, of otherwise tripger an

Environmental Cleatiup.
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Borrower shall niot cause or permit the presence, use, disposal, storage, ot release of any Hazardous Substances. or
threaten to release any Hazardous Substanices. on ot in the Property. Botrower shall not do. nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Envirorumental Law, (b) which creates 2p
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or siorage on the Property of small quantities of Hazardous Substances that are genierally recognized to be
appropriate to pormal resideptial uses and to maintenance of the Property (inchuding, but not limited to. bazardous
substances 1o constmet products).

Borrower shall promptly give Lender written riotice of (a) any investigation, claity, demand. lawstit or other action
by any governtiental or regtlatory agency or private patty involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b any Environmenta) Condition, including but not
limited to, arty spilline, leaking, discharge, relcase or thrcat of release of any Hazardous Substanice. and (c) any
condition caused by the presence, usc or tefease of 2 Hazardous Substance which adversely aifects the valye of the

. Property. If Borrower icartis, or is notified by any governtnental or regulatory authority, or any private party. that any
temova! or other remedisti-n.of any Hazardous Substance affecting the Property is necessaty, Borrower shall promptly
take all necessary remediat act.ons in accordance with Envirorygental Law. Nothing hetein shail create any obligation
on Lender for an Egvironment /Jsanup.

10852104

NON-UNIFORM COVENANTS.Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lendar shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in tiifs Security Instrument (but not privr to acceleration under Section 18
unless Applicable Law provides otherwise). (The notice shall specify: (a) the default; (b) the aclion required to
cure the defanlt; () a date, not less than 30 Gay; ivom the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cuve (n» default on or before the date specified in the notice may
result in acceleration of the sums secured by this Secr:A4ty Instrument, foreclosure by judicial proceeding and sale
of the Property. The notice shall further inform Botrrower uf the right to reinstate after aceeleration and the right
to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on cr Fefore the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured oy this Security Instrument without further
demand and may foreclose this Security Instrument by judicial procesng. Lender shall be entitled to collect all
expeises incorred in pursuing the remedies provided in this Section 2, including. hut not limited to, reasonable
attorneys’ fees and casts of title evidence.

23. Release. Upon payment of all sums securcd by this Sccurity Instrumeat, Leuder shal] release this Sceurity
Instrumient. Borrower shatl pay any recordation costs. Lender may charge Borrowe: 5 fee for releasing this Security
Instrument, but only if the fee 12 paid to a third party for scrvices rendered apd the Ciargirg of the fee is permitted
under Appiicable Law.

24. Waiver of Homestead. In accordance with Tllinois law, the Borrower herchy releasts'and waives alt rights
under and by virtue of the 1llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidiice of the
insurance coverage required by Borrower's agrectnent with Lender, Lender may purchase insurance at Jerrower's
expenise to protect Lender's interests in Borrower's collatcral. This instiratice may. but need not, protect 8crrower’s
interests. The covcrage that Lender putchases may riot pay any claim that Borrower makes or any claim thit i, made
apzinst Botrower in connection with the collateral. Borrower tnay later cancel any insurance purchased by Lender, hut
only after providing Lender with evidence that Botrower bas obtained insurance as required by Bortower's and Lender's

- agreement. If Lender purchases insurance for the collateral. Borrower will be responsible for the costs of that
insurance, including interest and any other charges Leader may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrawer's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cofitained 1 this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: .
&%&g@' (Seal)
Egﬁxs GEL SANTIAGO -Botrower
‘ "
M@E (Seal)
MARIA M. sanTIaco . 7 -Borrower
=2
(Seal) ("“;
-BorrOWer O
e
2
(Seal) .
-Borrower A
LA (Seal)
-Borrower
~ (Seal)
-Borrower
- :
State of;m?:)h. R County ss:
LS uwdsr o hh . 2 Notary Public in 2nd for ssid gty and state do hercby
certify that LOUTS AMGEL SANII AND MARIA M. SANTIAGO, HIS Wirb——
. personally known to e to be the same person(s) whose name(s) _ is subscriled 1 the
foregoing instrumnent, appeared before me this day in person, and acknowledged that  RBE signed and delivered
the said instrurent as _ H2e  free and voluntary act, for the uses and purposes thercin set forth. '
Given under my hand and official seal, this _ 31st day of _Auqust, 2001
My Commission Expites: Jov
ﬁ’mquuaﬁiﬁcoum
LAKE copne OF INDIAN A
MY COMMIssIOn
SSIONEXP. May4 . v
0 1C
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TLICMC - 12062000 www, MortgngeRankineSy~tems.cotn
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PREPAYMENT RIDER

“This loan is an alternative mortgage transaction within the meaning of the
Alternative Mortgage Transactions Parity Act of 1982, 12 United States
Code Section 3801 and following, as amended, the applicable Federal
Regulations adopted pursuant thereto, as amended. "

'FOR VALUE RECEIVED, the undersigned (Borrowet(s) agree(s) that the
following previsions shall be incorporated into and shall be deemed to
atmend and supplement the mortgage, Deed of Trust or Security Deed of
even date herewith (tlie Security Instrument) executed by Borrower, as
trustor or mottgagot, infavor of The Lending Group, Inc., its successors and
or assigns (Lender) as bereficiary of mortgagee, and also into that certain
promissory note of even data herewith (the Note) executed by Borrower in
favor of Lender. To the extent that the provisions of this prepayment rider .
(The Rider) are inconsistent with th provisions of this Rider shall prevail
over and shall supersede any such incons’stent provisions of the Security
Instrument and/or the Note.

Section 4 or the section of the Note pertaitiing to the Borrowers right to
prepay is amended to read in its entirety as folicvs:

BORROWERS RIGHT TO PREPAY: PREPAYVMENT CHARGE

1 have the right to make payments of the ptincipal at any time before they
are due. A payment of principal only is known as a “plepayment”. When 1
make a payment 1 will tell the Note Holder in writing that I ain doing so.

I nay make a full prepayment or partial prepayment. Howevey, if I make a
prepayment during the first TWENTY FOUR (24) months, I wil’ have a
prepayment charge of SIX percent (6%) of the Loan Amount at thé time of
prepayment. Thereafter there will be nio prepayment charge. The note T1clder
will use all of my prepayments to reduce the amount of principal that I owe
under this Note. If ] make a partial prepayment, there will be no changes in
the due date or in the amount of my monthly payment unless the Note
Holder agrees in writing to those changes.

Soregl o8 Ulihuie

10852104
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published in The Wall Street Journal) - Rate Caps)

THTS ADJUSTABLE RATE RIDER is made this 318t day of August, 2001 . and is
incotporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the
"Security Instrument”) of the same datc, RECORDED CONCURRENTLY HEREWITH, and given by the undersigned
{the “Borrowet") to sccure Borrower's Adjustable Rate Note (the “Note*) ty The Lending Group. Inc.
(the “Lender*)
of the same date ahd covering the ptoperty described in the Security Instrument and tocated at: '

1823 NORTH KEDVALE AVENUE, CHICAGO, IL 60639
[Property Address]

THE NOTE CUMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE #;ONTHLY PAVMENT. THE NOTE LIMITS THE AMOUNT THE -
BORROWER'S INY#RFST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM o
RATE THE BORROWER MUST PAY. —

' o

1
ADDITIONAL COVENANTS. In atdilics to the covenants and agreements made in the Sccurity Instrument, Borrower ()
and Lendet further covenant and agree av follows: _ %‘5
A. INTEREST RATE AND MONTHLY PAYVENT CHANGES A

The Note provides for an initial interest fate of 19.450 %. The Note provides for changes in the interest rate
and the monthly pavinents. 2s follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may change on the 12t day o’ September, 2003 . and on
that day every six mounths thereafter. Each date on which my interest'r:ile cuu]d change is calied a "Change Date

(B) The Index

Beginning with the first Change Date. my imterest rate will bc based on uiindex. The “Index” is the average of
Interbank offered rates for 6 month U.S. dollar-denominated deposits in the Y.ondsn matket ("LTBOR"). as published in
The Wall Street Journal. The most recent Index figure available as of the first‘outiiess day of the month immediately
preceding the month in which the Change Date occuts is called the "Current Index.”

If the ndex is no longer available, the Note Holder will choose a new index that'i, based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my pew mterest rate by adding - $<ven and

Forty Five one-hundredths percentage points ( 7.450 %) to the Cutrent indey, The Notc
Holder will then round the tesult of this addition to the nearcst one-eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this tounded amount will be my new intercst rate until the next ivnge Datc.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially cqual payments. The result of this calculation will be tbe now amount of tny monthiy payment.

(M Limits on Interest Rate Changes

The intcrest rate T am required to pay at the first Change Date will not be greatcr than 13.450 % or fess
than10.450 9%, Thereafter. my interest rate will never be increased or dectcased on any single Change Date by
more than One percentage points ( 1.000 %) from the rate
of interest 1 have been paying for the preceding six months. My interest rate will never be greater
than 17.450 %. My intcrest tate will tiever be less than 10.450 &,

MULTISTATE ADIUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)
(*ARM RD-LIBOR.6 MOS INDEX] Fonn 3138 6/54
tLFDB1 - 02261997 Poge 1 of 2 Doc Prep Plus, Inc,
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Loan ID# WHO10961
(E) Effective Date of Changes

My new intcrest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginmug on the first monthly payment date after the Change Date until the amotnt of my monthly payment
changes again.

() Notice of Changes

The Notc Holder will deliver or mail to me a notice of any changes in my intercst rate and the amount of my
monthly payment before the effective date of any change. The notice will include wformation requited by law to be
given me and also the telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1f ali or any part of the Property or any interest
in it is sold or transferred (ot if a beneficial interest in Borrower is sold or transferred and Borrower is not a vatural
person) without Lrader's prior written consent, Lender may. at its option, require immediate payment 1n full of all sums
secured by this Secuiity Instrument, However, this option shall not be excreised by Lender if exercise is prohibited by
fedetal law as of the d=ic of this Security Instrument. Lender also shall not exercise this option if: (3) Borrower causes
to be submitted to Letz¢ ‘nformation required by Lender to evaluate the intended transferee as if a new loan were being
made to the transfetee: 4d (b Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of 2 breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitted by apriizable law, Lender may charge a reasonable fee as a condition to Lender’s consent to
the loan assumption. Lender also may sequire the transferee to sign an assumption agreement that 1§ acceptable to
Lender and that obligates the transferes %0 teep all the promises and agreements made in the Note and in this Security
Instrument. Borrowet will continue to be oblizated under the Note and this Sceurity Instrument uniess Lender releases
Borrower in writig.

If Lender exetciscs the option to require liricdiate payment in full. Leader shall give Borrower notice of
accefetation. The notice shall provide a period uf %oi less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by *dis Security Instrument, 1f Borrower fails to pay these sums prior

to the expitation of this period, Lender ruay invoke any rem=dies permitted by this Security Instrument without further
notice or detnand on Borrower,

10852104

BY SIGNING BELOW, Borrower accepts and agtees to i tertis and covenants contamed in this Adjustable Rate
Rider.

[}
eart S;_cg_‘ (Seal)

TS ANGEL SANTIAGO -Borrower

~5 / 7ot

‘ 7 e (Scal)
4

MARIA M. SANTIAGO / -Borrower

AR (Seal)
-Bortower

4 {Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

ILPDE2 - 02261997 Page 2 of 2

Doc Prep Plus, fuc.
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