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MORTGAGE “
DEFINITIONS Loan No. 0007738544

Words used in multiple secucis jof this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding ihe usage of words used in this document are also provided in Section 16,

A) "Security Instrument” means this-document, which is dated May 25, 2001, together wnth alt Riders to this document.
(B) "Borrower" is Carol B. Vincenty, & unmarried person. Borrower is the mertgagor under this Security Instrament.
© "Lender” is ABN AMRO Mortgage Gioup, Inc.. Lender is a corporation urgamzed‘ and existing under the laws of
the state of Delaware. Lender's address is 1350 Fast Touhy Avenue, Suite 280W, Des Piaines, IL 60018, Lender is the
mortgagee under this Security Instrument.

D) "Note" means the promissory noie signed by Boirywer and dated May 25, 2001. The Note stales that Borrawer owes
Lender Eighty Five Thousand and no/100 Dollars (U.5. $85,000.00) plus interest. Borrower has promised to pay this debt
in regular Periodic Payments and to pay the debt in full not late- than Jume 1, 2016,

(E) "Property” means the property that is described below yader the heading "Transfer of Rights in the Property."

3] "Loan" means the debt evidenced by the Note, plus intercst; any prepayment charges land Tate charges due under the
Note, and all sums due under this Security Instrument, plus interesi.

(©) "Riders" means all Riders to this Security Instrument that are cxzcvted by Borrower. [The following Riders are to be
executed by Borrower [check box as applicable]:

Adjustable Rate Rider [ ] Condominium Rider (] Second Home Rider
i)

[ ] (

[ ] Balloon Rider [ ] Planned Unit Development Rider Riweelldy Payment Rider
[ ] Rate Improvement Rider | ] Addendum to ARM Rider [ 1 Canstruction Loan Rider
{X] 1-4 Family Rider {1} [ 1] Subnriliuale Lien Rider

(H) "Applicable Law" means ail controlling applicable federal, state and local statutes, regrlaiions, ordinances and
administrative rules and orders (thai have the effect of law} as well as all applicable final, nog-appealable . judicial opinions.
o "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and ocher charges that are
imposed on Borrower or the Property by a condominium association, homeowners assoclation o similar ¢raanization.

] "Electronic Funds Transfer” means any transfer of funds, other than a {ransaction ongmated by check drafi, or similar
paper instrument, which is initiated through an electronic terminal, telephenic instrument, computer or magnetic tape so as
to order, instruct, or authorize a financial institution to debit or credit an account. Such term| includes, but is not limited to,
poini-of-sale transfers, automated feller machine transaclions, transfers iniliated by (elephone,| wire transfers, and auiomated
clearinghouse transfers.

(K) "Escrow Items” mean those items that are described in Section 3.
L "Miscellaneous Proceeds” means any compensation, setifement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or destruction of, {he
Property; (i) condemnation or other taking of ail or any part of the Property; (iif) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
M) "Mortgage Insurance” means insurance prolecting Lender against the nonpayment of,or defaull on, the Loan,
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(N)  “Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the Nole, plus (2)
any amounls under Section 3 of this Security Instrument, )

(O "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. 52601 et seq.} and its implementing regulation,

Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any addmona] or successor legislation
or regulation thal governs the same subject matter. As used in this Security Instrument, RESPA" refers {o all requiremens

and restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

P "Successor in Interest of Borrower” means any party thal has taken title to the Property, whether or not ihal party has
assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, |extensicms and modifications of
the Note; and (i) the performance of Borrower’s covenants and agreemenis under this Security Instrument and the Note. For
this purpose, Borrover does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the following
described property iczated in the County of Cook:

See Exhibit ‘A’z hed hereto and made a part hereof for all purposes

j¥-2P -30 3-0l/
which currently has the address of 2053 N. Burling, Chicago, IL 60614 ("Property Address"):

TOGETHER WITH all the improvemerts_now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the plopercy. All replacements and additions shail also be covered by this Security
Instrument. All of the foregoing is referred to ir this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower 35 tawfully seised of the estate hereby|conveyed and has the right to
mortgage, grant and convey the Property and that the Propeity is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform " covenants for national use and non-uniform covenants with
limited variations by jurisdiction fo constitute a uniform security ‘nzgmment covering real pr'opeﬂy.
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UNIFORM COVENANTS. Bosrower and Lender covenani and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of, and interest on, the debt evidenced by the Note and any prepayment charges|and late charges due under the
Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or olher instrument received by Lender as payment under
the Note or this Security Instrument is returned (o Lender unpaid, Lender may require that Iany or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the followmg forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, pmwded any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note ar at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or
partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment
or partial payment insufficient to bring the Loan carrent, without waiver of any rights hereunlder or prejudice to its rights to
refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at {he time such
payments are accepizd. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest
on unapplied funds.Zender may hold such unapplied funds until Borrower makes payment to bring the Loan current. [f
Borrower does not de’so-within a reasonable period of time, Lender shail either apply such funds or relurn them to Borrower.
If not applied earlier, sucivfands will be applied to the outstanding principal balance undm"(he Note immediately prior to
foreclosure. No offset o clzir-which Borrower might have now or in the future against Lentller shail relieve Borrower from
making payments due under ihe XNofe and this Security Instrument or performing the covenants and agreements secured by
this Securily Instrument.

2, Application of Payments'or Proceeds. Except as otherwise described in this Sectlon 2, all paymenis accepted and
apphied by Lender shall be applied in th® frilowing order of priority: (a) interest due under the Note; (b) principal due under
the Note; () amounts due under Section 3. Such paymenis shall be applied to each PEl‘lDdlC‘ Payment in the order in which
it became due. Any remaining amounts shal be applied first to late charges, second to any, other amounts due under this
Security Instrument, and then to reduce the pringipa’ balance of the Note,

If Lender receives a payment from Borrower foy a.delinquent Periodic Payment Wl‘llCh includes a sufficient amouni to
pay any late charge due, the payment may be applied to ‘iz dehnquent payment and the late charge If more than one Periodic
Payment is outstanding, Lender may apply any payment recrived from Borrower to the repaylment of the Periodic Payments
if, and to the extent that, each payment can be paid in full. ‘To the extent thal any excess exisis after the payment is applied
to the full payment of one or more Periodic Paymeats, such'excess may be applied to anj'f late charges due. Voluntary
prepaymenis shall be applied first to any prepayment charges and th<n-as described in the Note.

Any application of paymenis, insurance proceeds, or Miscellaniecus  Proceeds to princip'al due under the Note shail not
extend or postpone the due date, or change the amount, of the Periodic Puvments.

3. Funds for Escrow ltems. Borrower shali pay to Lender on the day Pe:ivdic Paymenls are due under the Note, untl
the Nole is paid in full, a sum (the "Funds") to provide for paymeni of amount:_due for: (a) taxes and assessments and other
ilems which can aitain priorily over this Security Instrument as a lien or encumbratc on the Plroperty (b} leasehold payments
or ground rents on the Property, if any; (¢} premiums for any and all insurance requirzd yLender under Section 5; and (d)
Mertgage Insurance premiums, if any, or any sums payable by Borrower to Lender in ln:u of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Items." At originalion
or at any time during the term of the Loan, Lender may require that Community Assouatmn' Pues, Fees, and Assessments,
if any, be escrowed hy Borrower, and such dues, fees, and assessments shall he an Escrow Iten. duceower shall promptly
furnish to Lender all nolices of amounis (o be paid under this Section. Borrower shall pay Lender the Turds for Escrow Items
unless Lender waives Borrower's obligation (o pay the Funds for any or all Escrow ltems. | Lender ‘niay 'waivé Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver \may only be in writing. In the
evenl of such waiver, Borrower shail pay directly, when and where payable, the amounts due for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender re|ce1pls evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such paymentls and to provide receipts shall
for ali purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “"covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursulant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to
any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revacation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient fo permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amounl a lender can require under RESPA. Lender
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shall estimate the amount of Funds due on the basis of currenl dalz and reasonable estimates of expenditures of future Escrow
ftems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institation whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shail
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall ot charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the E:icrow ftems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be reqmned to pay Borrower any interesl
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shalt be paid on (he Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as reqmred by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall acéouni to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, bul in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lendcr shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary
to make up the defivicncy in accordance with RESPA, but in no more than 12 monthly payments.

Upon paymernt iz full of all sums secured by this Security Insirument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens, Burrawer shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which can atfain priority over (his Security Instrument, leasehold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, ind Assessmens, if any. To the extent thal {hese items are Escrow ltems, Borrower shall
pay them in the manner provided-ii Section 3.

Borrower shali promptly discharge ary lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obhgatmn securad by (he lien in a manner accepiable to Lender, but only so long as Borrower
is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while ‘those proceedings are pending,
bui only until such proceedings are concluded; or (c) se:ures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument, If Lealer determines that any part of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender me; give Borrower a notice 1dent1fying the lien. Within 10 days of
the dale on which that notice is given, Borrower shall salisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower to pay a one-time charge fo: 2/real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now fxisting or hereafter

erected on the Property insured

against loss by fire, hazards included within the term "extended coverage, “and zuy other hazards including, but not limited to,

earthquakes and floods, for which Lender requires insurance. This insurance shail be mainta
deductible levels) and for the periods that Lender requires. What Lender requires pursuant
change during the term of the Loan, The insurance carrier providing the insurance sha' be
Lender's right to disapprove Borrower’s choice, which right shall not be exercised unreasunably.

ned in the amounts (including
to the preceding sentences can
chosen by Borrower subject to

Lender may require Borrower

to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certificalion and tracking

services; or (b} a one-time charge for flood zone determination and certification services and

SADS(‘.']UEI]( charges each time

remappings or similar changes occur which reasonably might affect such determination or certitizatio=. Borrewer shall also

be responsible for the payment of any fees imposed by the Federal Emergency Management
review of any {lood zone deiermination resulting from an objection by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may obtain
oplion and Borrower's expense. Lender is under no obligation to purchase any particular

Agency in-conneciion wilh the

insurance cover.ge, at Lender's
type or amount of coverage.

Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borro\lver's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide preater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obiained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender undel this Section 5 shall become

additional debt of Borrower secured by this Security Instrument, These amounts shall bear mterest at the Note rate from the
date of dishursemeni and shall be payable, with such interest, upon notice from Lender to Borrower reguesting payment.

All insuranice policies required by Lender and renewals of such policies shali be subject
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee an

to Lender's right to disapprove
d/or as an additional loss payee.

Lender shall have the right to hold the policies and renewal certificates. If Lender reguires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal nolices. [ Borrower oblains any form of insurance coverage, not otherwise
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required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in {mtmg any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to resmralmn or repair of the Property, if
the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds untii Lender has had an opportunity to:inspect such

Property to ensure the work has been completed to Lender's satisfaction, provided thal such
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or
as the work is completed. Unless an agreement is made in writing or Applicable Law requi
insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on
adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
obligation of Borrower. If the restoration or repair is not economically feasible or Lender's

inspeciion shall be undertaken
in a series of progress payments

res interest to be paid on such

such proceeds. Fees for public
proceeds and shall be the sole
security would be lessened, the

insurance proceeds shall be applied to the sums secured by this Securily Instrument, whether or not {hen due, with the excess,
if any, paid to Borresver. Such insurance proceeds shall be applied in the order provided fcn: in Section 2.

If Borrower 2uandons the Property, Lender may file, negotiate and settle any avm[able insurance claim and related
maiters. If Borrower<does not respond within 30 days io a notice from Lender that the insurance carrier has offered to setile
aclaim, then Lender may-uegatiate and setde the claim, The 30-day period will begin when Ihe‘ notice is given. In either event,
or if Lender acquires (he r"zp" rty under Section 22 or otherwise, Borrower hereby assigns to lLender (a) Borrower's rights to
any insurance proceeds in an amouat_not to exceed the amounts unpaid under the Note or this Secunty Instrument, and (b) any
other of Borrower's rights (other {n2a the right to any refund of uneamed premiums paid hy Borrower} under all insurance
policies covering the Property, incafar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair o restore the Property or to pay amounts unpaid under the Note or (his Security
Instrument, whether or not then due.

6. Occupancy. Borrower shalf occupy, estavlish, and ase the Property as Borrower's pnncnpal residence within 60 days
after the execution of this Security Instrument anc shall continue to occupy the Property as Borrower's principal residence for
at least one year afler the dale of occupancy, unless Londir otherwise agrees in writing, which consent shafl nol be unreasonably
withheld, or unless extenuating circumstances exist whiciare beyond Borrower's control.

7. Preservation, Maintenance and Protection of the rroperty; Inspections. Borrower shall not destroy, damage or
impair the Properly, allow the Property to deteriorale or conimit_wasle on the Property. Whetlher or not Borrower is residing
in the Property, Borrower shail maintain the Property in order to nrevant the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5'that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to aveid dvither deterioration | or damage. [f insurance or
condemnation proceeds are paid in connection with damage to, or the takiag-of, the Property| Borrower shafl be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purposes.| Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progres: pav:nents as the work is completed. If {he
insurance or condemnation proceeds are nol sufficient to repair or restore the Properyy, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the ‘P: operty. If it has reasonable cause,
Lender may inspect the inferior of the improvements on the Property. Lender shall give Runower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

4
’Ax«

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applic
persons or entilies acling at the direclion of Borrower or with Borrower's knowledge or
misleading, or imaccurate information or statements to Lender (or failed to provide Lender

atienprocess, Borrower or any
consent” pave materially false,
with matcrial mfonnalwn) in

connection with the Loan, Material representations include, but are not limited fo, representations conczinng Borrower's
occupancy of the Property as Borrower's principal residence.
9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there is|a legal proceeding that might
significanily affect Lender's interest in the Property and/or rights under this Security lnslru:lnenl (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attam priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, tlllen Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security. Instrument,

including protecting and/or assessing the value of the Properly, and securing and/or repairing
can include, but are not limited to; (a) paying any sums secured by a lien which has priority
(b} appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the P

Security Insirument, including its secured position in a bankruptcy proceeding. Securing the

limited to, entering (he Property to make repairs, change locks, replace or board up doors and w
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eliminate building or other code violations or dangerous conditions, and have utilities turned an or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obhgatwn to do so. It is agreed
that Lender incurs no liability for not taking any or alt actions authorized under this Seclmu‘g

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Securily Instrument. These amounis shall bear interest at the Note rate from the date of distursement and shafl be payable,
with such interest, upon nofice from Lender to Borrower requesting payment. T

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee tille to the Properly, the leasehold and the fee Gitle shall nol merge unless Lender |agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of makmg the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance |previously in effect, at a cost
subsiantially equivalent fa the cost to Borrower of the Mortgage Insurance previously in effeci from an alternale morigage
insurer selected by liender. I substantially equivalent Mortgage Insurance coverage is not available, Borrower shall centinue
to pay to Lender ihe amount of the separately designated payments that were due when the 1'nsurance coverage ceased to be
in effect. Lender wil arcent, use and retain these payments as a non-refundable loss reserve‘in lieu of Mortgage Insurance.
Such loss reserve shall ue'pon-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borowier any interest or earnings on such loss reserve. Lender can|no longer require’ loss reserve
payments if Mortgage Insurance (overage (in the amount and for the period that Lender requires) provided by an insurer
selected hy Lender again become: 7vailable, is obtained, and Lender requires separately démgnated paymenis toward the
premiums for Mortgage Insurance. it Lender required Mortgage Insurance as a condition of makmg the Loan and Borrower
was required to make separately designites rayments toward the premiums for Mortgage Insnmnce Borrower shall pay the
premiums required to maintain Mortgage  Insrzance in effect, or to provide a non- refundable loss reserve, until Lender's
requiremeni for Morigage Insurance ends in accordance with any wriften agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this| Section 10 affects Borrower's
obligation (o pay interest at the rate provided in the Ncte:

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cerlain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is rot a party to the Mortgage Insurance.

Morigage insurers evaluate their tofal risk on all such insurance in force from tim%e to time, and may enter into
agreements with other parties that share or modify their risk, or'reurce losses. These agreements are on lerms and conditions
that are satisfactory to the mortgage insurer and the other party {oi jarties) to these agreetlnents These agreements may
require the morigage insurer to make payments using any source of funds !t the mortgage insurer may have available {(which
may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, apititer insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts. that derive from {or might be characlerized
as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing, o mudxfymg the mnrtgage insurer’s risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a shaze ni the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive re nsurance * Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to puy fnr Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortyage Insurance, and they
will not entitle Borrower to any refund.

(b} Any such agreements will ot affect the rights Borrower has - if any — with respect to t'e Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include the riglit (o receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Instrazce: terminated
aulomatically, and/or to receive a refund of anmy Morigage Insurance premiums that were unearmed at the time of such
cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restorauon or repair of the Property, if
the restoration or repair is economically feasible and Lender's security is not lessened. Durmg such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds uniit Lender has had ‘an opportunity to inspect such
Property {o ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompity. Lender may pay for the repairs and restoration in a single disbursement or in a senes of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requlres interest to be paid on such
Miscellaneous Proceeds, Lender shall noi be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
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be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscelianeous Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if'any, paid to Borrower.

In {he eveni of a partial taking, destruction, or loss in value of the Properiy in which the fair markei value of the
Properly immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial (aking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in wriling, the sums secured by this Security Instrumeni shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the tolal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the PmpertyI immediately before the partia}
taking, destruction, or loss in value, Any balance shall be paid to Borrower. |

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or less in value is less than the amount of the sums secured
immediately before the partial faking, destruction, or loss in value, unless Borrower and LenderI olherwise agree in writing, the
Miscetlaneous Procesds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Propeity is abandoned by Borrower, or if, after notice by Lender to Borrower that| the Opposing Party (as defined
in the next senlence) sifess to make an award to settle a claim for damages, Borrower fails to respond fo Lender wilhin 30 days
after the date the notice s siven, Lender is authorized to collect and apply the Miscellaneous| Proceeds either to restoration
or repair of the Property or 45 the sums secured by this Security Instrument, whether or not then due. "Opposing Party" means
the third party that owes BorrowerMiscellaneous Proceeds or the party against whom Borrower has a right of action in regard
10 Miscellaneous Proceeds.

Borrower shall be in defaul!ii anv action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property o nther material impairment of Lender's interest in the Property or rights under
this Securily Instrument, Borrower can cure such a defaull and, if acceleration has occurred, Iremstale as provided in Section
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's Judgment precludes forfeiture of (he
Property or other material impairment of Lender's 'nterest in the Property or rights under |this Security Instrument. The
proceeds of any award or claim for damages that are atiributable to the impairment of Lender's interest in (he Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to risioration or repair of the Property shall be applied in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Nol a Maiver, Extension of the ume for payment or modification
of amortization of the sums secured by this Security Instrument giarted by Lender to Borrower or any Successor in Interest
of Borrower shall not operate to release the liability of Borrower or any 5ricessors in Interest ‘of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Sorrower or to refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument -4y reason of a1|1y demand made by the original
Borrower or any Successors in Interest of Borroewer. Any forbearance by Lendor in uxer(:lsmg any right or remedy including,
without limitation, Lender’s acceptance of payments from third persons, entities or \bccessors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exersise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Berv'ver covenants and: agrees that
Borrower's obligations and habnhty shalt be joint and several. However, any Borrower whoica-signs this Secumy Instrumen|
but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to 'mrdga"e grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; {b} is not persolnm‘.v stligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree {0 <xiznd, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note Without {ne cc-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Barrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain ali of Bonower s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conne
for the purpose of protecting Lender's interest in the Property and rights under this Security

ction with Borrower's default,
Instrument, including, bul not

limited to, attarneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrumemt (o charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such

fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or
IT the Loan is subject to a law which sets maximum loar charges, and that law is finally

by Applicable Law:
interpreted so Lhal the interest

or other loan charges collected or to be collected in connection with the Loan exceed the permiitted limits, then: (a) any such
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loan charge shall be reduced by the amount necessary to reduce the charge to the permilted
collected from Borrower which exceeded permitted limits will be refunded to Borrower, Le
refund by reducing the principal owed under the Note or by making a direct payment to
principal, the reduction will be treated as a partial prepayment without any prepayment charge
charge is provided for under the Note). Borrower's acceplance of any such refund made by d

constitute a waiver of any right of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this SecurityI
Any notice to Borrower in connection with this Security Instrument shall be deemed to have

Borrower.

limit; and (b) any sums already

nder may choose to make this
If a refund reduces
{whether or not a prepayment
irect payment to Borrower will

Instrument must be in writing.
been given to Borrower when

mailed by first class mail or when actually defivered 1o Borrower's notice address if sent by olher means. Notice to any one
Borrawer shall constitute nofice to all Borrowers unless Applicable Law expressly requires olherwme The notice address shall
be the Property Address unless Borrower has designated a substituie notice address by notice (o Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for Ireportmg Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure There may be only one
designated notice address under this Security Instrument at any one lime. Any notice to Lender shall be given by delivering
it or by mailing it bv-frst class mail to Lender's address stated herein unless Lender has desxgnaled another address by notice
to Borrower. Any netice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also reqmred under Applicable Law, the
Applicable Law requirem<at will satisfy the correspending requirement under this Security Irlstmmem

16. Governing Lzw; Sevorability; Rules of Construction. This Security Instrument shall be govemed by federal law and
the law of the jurisdiction in whizi the Property is located. All rights and obligations contained in this Security Instrument
are subject to any requirements and iimitalions of Applicable Law. Applicable Law might e!xphcﬂly or implicilly allow the
parties o agree by contract or it sxignt be silent, but such silence shall not be construed as a prohibition against agreement
by contract. 1In the event that any provisier. 4+ clause of this Security Instrument or the Note| conflicts with Applicable Law,
such conflict shail not affect other provisicas of this Security Instrument or the Note which can be given effect: without {he
conflicting provision.

As used in this Security Instrument: (a) v or(s of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in ‘ne singular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole discretion without any obligation. (5 ake any action.

17. Borrower's Copy. Borrower shall be given one supy of the Note and of this Secu

18. Transfer of the Property or a Beneficial Interest i~ Rorrower. As used in this Sectig
mans any legal or beneficial interest in the Property, including, but-not Lmited to, those bene
bond for deed, contract for deed, installment sales contract or escrew agreement, the intent of
Borrower at a future dale to a purchaser.

If all or any part of the Property or any Interest in the Property is rold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lend<i’s prior wrltten consent, Lender may require
immediate payment in fuli of all sums secured by this Security lnstrument. Fowever, this oplmn shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration,” The uotice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the ie/piration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demani on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain ctmdmmc Pairower shall have the
right to have enforcement of this Security Instrument discontinued at any {ime prior to the earhest oi: fa) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Apphcable Faw might specify for
the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing thls Security Instvment. Those
condilions are that Borrower: (a) pays Lender all sums which then would be due under {his Secunly Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreementsl {c} pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, pmperty inspection and valuation
fees, and ather fees incurred for the purpose of protecting Lender’s imterest in the Property |and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lenden's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by |this Security Instrument, shafl
confinue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender; (a} cash; {(b) money order;
{c) certified check, bank check, (reasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or eatity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and cbligations secured hereby shall remain [ully effective as if no acceleration had accurred,
However, this right fo reinstate shall not apply in the case of acceleration under Section 18.

rity Instrument.

n 18, "Interest in the Property”
ficial interests transferred in a
which is the transfer of title by
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partia} interest in the Note {together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. | A sale might result in a change
in the entity (known as the "Loan Servicer"} that collecls Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also mighl be one or more changes of the Loan Servicer unrelated to a sale of the Note, lf there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires |in connection with a notice of
transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of
the Note. the mortgage loan servicing obligations to Borrower will remain with the Loan Serv1cer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action |(as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security |Instrument or that alleges that
the other party has breached any provision of, or any duty owed by reason of, this Security Illlstrumem until such Borrower
or Lender has nofified the other party (wilh such notice given in compliance with the reqmrements of Section 15} of such
alleged breach and afiorded the other party hereto a reasonable period after the giving of such nouce to take correciive action.
if Applicable Lawprevides a time period which must elapse before certain action can be taken, (hat time period will be deemed
to be reasonable for purpsses of this paragraph. The notice of acceleration and opportunity to q'ure given lo Borrower pursuant
to Section 22 and the noticeof acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice
and opportunity to take corminiive action provisions of this Section 20.

21. Hazardous Substacces:~ As used in this Section 21; (a) "Hazardous Substances" are those subsiances defined as
toxic or hazardous substances, poilatrnts, or wastes by Environmental Law and the following ‘substances: gasoline, kerosene,
other flammable or toxic petroleuiz products, toxic pesticides and herbicides, volatile solvents, materials confaining asbestos
or formaldehyde, and radioactive materfals: %) "Environmental Law" means federal laws andI laws of the jurisdiction where
the Property is located that relate {o health, safaty or environmental proteclion; (c} "Environmental Cleanup® includes any
response action, remedial action, or removal a:tion, as defined in Environmental Law; and (d)| an Enwronmemal Condition"
means a condition that can cause, contribute fo, ¢r ctherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit (he presenc:, use, disposal, slorage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, om or in iie Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any, Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release ofa Hazardous Substance, creates a' condition that adversely affecis
the value of the Property. The preceding two sentences shall not'apyly to the presence, use, or slmrage on the Property of smali
quantities of Hazardous Substances that are generally recognizéd - be appropriate to nnrmal residential uses and to
maintenance of the Property (including, but not limited (o, hazardous supsiances in consumer products).

Borrower shall promptly give Lender written notice of (a) any ivzstigation, claim, demand lawsuit or other action
by any governmental or regulatory agency or private party involving the [licverty and |any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b} any Environnental”Condilion, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substice, and {c) any condition caused by lhe
presence, use or release of a Hazardous Substance which adversely affects the value of e Properly If Borrower learns, or
is notified by any governmental or regulatory authority, or any private party, that any temoval or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take 1h|;1ecessary remedial actions in
accordance with Environmental Law, Nothing herein shail create any obligation on Lender foran Unvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree |as folio:vs:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerahon followirg Bomrower's breach
of any covenant or agreement in this Security Instrument {but mot prior to acceleration under Section 18/w¥xss Applicable
Law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cum the default; (c) 2 date, not
less than 30 days from the date the otice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the |sums secured by t this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower, of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the nnn—exlslence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Secunty Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but oot limited to, reasonable attorneys’ fees and costs
of tifle evidence.

23. Release. Upon payment of all sums secured by this Security Instrumeni, Lender shall release this Security
Instrument.  Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
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Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Iilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender|with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at|Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made agamst Borrawer in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after plowdmg Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
collateral, Borrower will be responsible for the costs of that insurance, including interest and| any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance |or abligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on ils own.

BY SIGNINC-BELQW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed. by Borrower and recorded with it.

Qv/ /& (/Wa v{ (Seal) (Seal)

Carol B. Vingenty -Borrawer -Borrower
) {Seal) {Seal)
-Borrower -Borrower
STATE OF ILLINOIS, 60@ & Cougjga $8° //
I, El mv o vri L0 .2 Notary Public in and for said county and state,

da hereby certify that Carol B, Vincenty, an unmarried person’ personally known to me {0 he theI same person(s) whose name(s)
is subscribed to the foregoing instrument, appeared hefore ine (s day in person, and acknowledged that she signed and
delivered the said instruments as her free and voluntary act, for e uses_ai purposes Iherem set forth.

Given under my hand and official seal, this fiay of f.é

My Commission expires: M @—Q’Q&

' Natéry Puhlic

Name and title

OFFICIAL SEAL
EDUARDO CARRILLO

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:03/01V/08
A
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SCHEDULE “A”
LEGAL DESCRIPTION

LOT 13 IN BLOCK 3 IN SUBDIVISION OF OQUTLOT “E” IN WRIGHTWOOD, BEING A PART OF THE
WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Loan No.: 0007738544

1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this twenty-fifth day of May, 2001, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secumy Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrowez s Note to ABN
AMRO Mosigage Group, Inc. (the "Lender”) of the same date and covering the Pmperly described in the
Security Insezment and located at:

2653 N. Burling
Chicago, IL 60614
[Property Address}

1-4 FAMILY CQVZNANTS. In addition to the covenants and agreememts made in the Security
Insirument, Borrower and Lencer further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.  In addition to
the Property described in Security Instruzreni, the following items now or hereafter attached to the Property
to the extent they are fixiures are added 1u ine Property description, and shall aiso constitute (he Properly
covered by the Security Insirument: building m<.orials, appliances and goods of every Inalure whatsoever now
or hereafler located in, on, or used, or intended tu be-used in connection with the Pmperty including, but not
limited to, those for the purposes of supplying or distributing heating, cooling, eiecmélty gas, water, air and
light, fire prevention and extinguishing apparatus, security ard access control apparatus plumbing, bath tuhs
water heaters, water closets, sinks, ranges, stoves, refrigerato’'s. Afishwashers, disposals, V\%ashers dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains 7 curtain rods, attached mirrors, cabinets,
paneling and attached floor coverings, all of which, including rep'acements and additions thereio, shall be
deemed 1o be and remain a part of the Property covered by the Securiy-Instrument. All of the foregoing
together with the Properfy described in the Security Instrument (o1 the leasehold | estate if the Security
Instrument is on a leasehold) are referred to in (his 1-4 Family Rider zn ihe Security Insirument as the
"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall noi [seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agre<d in writing to the
change. Borrower shall comply with all faws, ordinances, regulations and requirements of 2.y governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allowy aiy lien
inferior to the Security Instrument to be perfected against the Property withouwt Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 195 is deleted.

MULTISTATE 14 FAMILY RIDER -- Fammie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/0% (Puge 1 of 3 pages}
(R&A) 07738544 - rd3170.mis - Rev. 08/10/2000

7




UNOFFICIAL COPY



-
-

UNOFFICIAL COPY.

553659

Loan No.: 0007738544

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section

6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Bo

rrower shall assign fo

Lender all leases of the Property and all security deposits made in connection with |leases of the Property.

Upon the assignment, Lender shall have the right to modify, extend or terminate (hfl.
execute new leases, in Lender's sole discretion. As used in this paragraph G, the w
"sublease” if the Security Instrument is on a leasehold.

existing leases and to
ord "lease” shall mean

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDlER IN POSSESSION.
Borrower absoluiely and unconditionally assigns and transfers lo Lender ail the renis and revenues {"Rents")
of the Property, tegavdiess of o whom the Rents of the Property are payable. Borrower authorizes Lender

or Lender's agents 1w c¢llect the Rents, and agrees (hat each tenant of the Property
Lender or Lender's agerss. «However, Borrower shall receive the Rents until (i) Lend
nolice of default pursuant’ i Section 22 of the Security Instrument and (i) Lender

‘shaﬂ pay the Rents to

er has given Borrower

has given notice to the

tenant(s) that the Rents are to bs-paid to Lender or Lender's agent. This assignment of Rents constitutes an

absolute assignment and not an 2:si_nment for additional security only.

If Lender gives notice of defuult tn Borrower: (i) all Rents received by Borrower shall be held by

Borrower as trustee for the benefit of ‘Lender only, to be applied to the sums se
I[nstrument; (ii} Lender shall be entitled to collect and receive all of the Rents of the P

cured by the Security
roperty; (iii) Barrower

aprees that each tenant of the Property shall pay i Rents due and unpaid to Lender or Lender's agents upon

Lender's written demand to the tenant; (iv) unless :pplizable law provides otherwise,

all Rents collected by

Lender or Lender's agents shall be applied first to thc custs of taking control of and managing the Property
and coliecting the Rents, including, but not limited to, aitoriey's fees, receiver's fees, premiums on receiver's

bonds, repair and maintenance costs, insurance premiums, ‘axes, assessments and
Property, and then to the sums secured by the Securily Insteraent; (v) Lender, L
Jjudicially appointed receiver shall be liable to account for only those-Rents actually re

other charges on' the
ender's agents or any

ceived; and {vi) Lender

shali be entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as wo- the inadequacy of the Property as

security.

If the Rents of the Property are not sufficient to cover the costs of takirg ¢z

rltml of and managing

the Property and of collecting (he Rents any funds expended by Lender for such ‘Jurpmes shall become
indebtedness of Borrower to Lender secured by the Security Instrument parsuant to Se'tion 9,

Borrower represents and warrants that Borrower has not executed any prior as
and has not performed, and will not perform, any act that would prevent Lender fra
under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shali not be requil
contrel of or maintain the Property before or after giving notice of default to Borrow
or Lender's agents or a judicially appointed receiver, may do so at any (ime when
application of Rents shall not cure or waive any default or invalidate any other right
This assignment of Rents of the Property shall terminate when all the sums secured by t
are paid in full.
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I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in

which Lender has an interest shall be a breach under the Securily Instrument and Lehder may invoke any of
the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and provisions contained in this 1-4 Family

Rider.
.@'6 M,&Z (Seal) (Seal)
Carol B. Vincenty / -Borrower -Borrower
a {Seal) (Seal)
-Borrower -Borrower
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