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MORTGAGE m D\q mm

DEFINITIONS

Words used in multiple scctions of this document (arc defined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rulcs regaraidig the usage of words uscd in this docuinent are
also provided in Scction 16,

(A) "Sccurity Instrument” means this document, which is datcd 2acust 17, 2001 ,
together with all Riders to this document.
(B) "Borrower" is JUAN M. SANTIAGO

AND ROSA I. SANTIAGO, HUSBAND AND WIFE

Borrower is the mortgagor under this Sccurity Instrument.
(C) "Lender" is FIRST BANK OF THE AMERICAS SSB

Lender is a
organized and existing under the laws of THE STATE OF ILLINOIS
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Lender's address is 2215 SOUTH CALIFORNIA AVENUE
CHICAGO, ILLINQIS 60608
Lender is the mortgagee under this Sccurity Instrument.
(D) "Note" means the promissory note signed by Borrower and datcd August 17, 2001
The Note states that Borrower owes Lender Eighty-Four Thousand and 00/100

Dollars
(U.S. $84,000.00 ) plus intcrest. Borrower has promiscd o pay this debt in regular Periodic
Payments and 1o pay the debt in full not later than September 1, 2016
(E) "Property" means the property that is described bclow under the heading "Tmnsfcr of Rights in the
Property."
(F) "Lo»4" means the debt cvidenced by the Nole, plus interest, any prepayment charges and late charges
duc under the-Note, and all sums duc under this Security Instrument, plus intcrest.
(G) "Riders” mzans all Riders 1o this Security Instrument that arc exccuted by Borrower. The following
Riders arc 10 beexocuted by Borrower |check box as applicable]:

L] Adjustable Rate Rider [_] Condominium Rider (] Second Home Rider
[ ] Balloon Rider L] Planncd Unit Development Rider [x]1-4 Family Rider
[__] VA Rider (D Biweekly Payment Rider [ ] Other(s) [specify|

(H) "Applicable Law™ mcans all corarolling applicable federal, state and local statutes, rcgulations,
ordinances and administrative rules and o/de's {that have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Ducs, Fees, and Assessments” mcans all ducs, fees, assessments and other
charges that are imposed on Borrower or t(he Progerty by a condominium association, homcowncrs
association ar similar organization.

() "Electronic Funds Transfer" mcans any transfer @i {unds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatd through an electronic tcrminal, telephonic
instrument, compuier, or magnelic tape so as to order, instrucl/“or authorize a financial institution to debit
or credil an account. Such term includes, but is not limited to, pointof-sale transfers, automated icllcr
machine transactions, lransfers initiated by telephone, wire transfors, and automated clearinghouse
transfcrs,

(K) "Escrow Items"™ mcans thosc items that arc described in Section 3.

(L) "Miscellancous Proceeds™ mcans any compensation, settlement, award of diivages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrioed inScction 3) for: (1)
damage to, or destruction of, the Propertly; (ii) condemnation or other taking of cll e =ny parl of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrcprescntations of, or otisawons as (o, the
valuc and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or(Getault on,
the Loan.

(N) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Scction 3 of this Sccurity Instrument.

{0) "RESPA" mcans thc Real Estate Setilement Procedures Act (12 U.S.C. Scction 2601 et scq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended [rom time to
lime, or any additional or successor legislation or regulation that governs the samc subject matter. As uscd
in this Security Instrument, "RESPA" refers {o all requirements and restrictions that are imposcd in regard
to a "federally rclatcd mortgage loan" cven if the Loan docs not qualify as a "federally related mortgage
loan" undcr RESPA,
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(P) "Successor in Interest of Borrower™ mcans any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sccures to Lender: () the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreemenis under
this Sccurity Instrument and the Note. For this purposc, Borrower docs hereby mortgage, grant and convey
fo Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK IName of Recerding Jurisdiction):

LOT 12 IN BLOCK 7 IN MCMILLAN AND WETMORE'S SUBDIVISION OF THE SOUTH HALF
OF THE NORTEEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 27, TOWNSHIP
39 NORTH, RAN%GE 3, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLIROIS.

Parcel ID Number: 16-27-414-033 which currcntly has the address of
2728 S0UTH KOMENSKY | Street]
CHICAGO [City] . Illipzis 60623 I%ip Code}

("Property Address"):

TOGETHER WITH all the improvements now or hereafter crected on the properly, and all
cascments, appuricnances, and fixturcs now or hereafter a part of the property. ‘Ali replaccments and
additions shall also bc covered by this Sccurity Instrument. All of the foregoing is riferrzd to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully scised of the estatc hereby conveysd and has
the right to mortgage, grani and convey the Property and that the Property is uncncumbered, except for
cncumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject (o any cncumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitutc a uniform sceurity instrument covering real
pIopery.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Iicms
pursuant {o Scction 3. Payments duc under (he Nole and this Sccurity [nstrumerd shall be made in U.S.
03-00-10271-7
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currency. However, il any check or other instrument received by Lender as payment under the Note or this

Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments

' duc under the Note and this Sccurity Instrument be made in onc or morc of the following forms, as

| sclected by Lender: (a) cash; (b) moncy order; (c) certified check, bank check, treasurer's check or

. cashicr's check, provided any such check is drawn upon an institution whose deposils are insured by a

| lederal agency, instrumentality, or enlity; or (d) Electronic Funds Transfer.

‘ Payments arc decmed reccived by Lender when received at the location designated in the Note or al

' such other location as may be designated by Lender in accordance with the notice provisions in Section 15.

' Lender may return any payment or partial payment if the payment or partial payments arc insufficient (o

bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan

current, xvithout waiver of any rights hercunder or prejudice 1o its rights to refuse such payment or partial
payments inthe future, but Lender is not obligated to apply such payments at the time such paymcents arc
accepted. 1T cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
intcrest on unarplicd funds, Lender may hold such unapplicd (unds until Borrower makes payment to bring
the Loan current, Ii Rorrower docs not do so within a reasonable period of time, Lender shall cither apply

' such [unds or return tiierd 1o Borrower, I not applicd carlier, such funds will be applicd to the outstanding

- principal balance under t2¢ Note immediately prior to foreclosure. No offsct or claim which Borrowcer

might have now or in the futar¢ against Lender shall relicve Borrower from making payments duc under

the Note and this Security Instreanent or performing the covenants and agreements sccured by this Sccurity

Instrument.

\ 2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepled and applied by Lende: sball be applied in the following order of priority: (a) interest
duc under the Note; (b) principal duc under ‘i Nolc; (¢) amounts duc under Scction 3. Such payments
shall be applicd to cach Periodic Payment in the‘order in which it became due. Any remaining amounts
shall be applicd first to late charges, second to any-othar amounts duc under this Sccurity Instrument, and
then to reduce the principal balance of the Nolc.

: If Lender receives a payment from Borrower for 4 fclinquent Periodic Payment which includes a

' sulficicnt amount to pay any latc charge due, the payment a7y be applied to the delinquent payment and

. the late charge. If morc than one Periodic Payment is outstandisg, Lender may apply any payment received

|

.

from Borrower to the rcpayment of the Periodic Payments if, and 0 ths extent that, cach payment can be

paid in full. To the extent that any excess cxists after the payment is-arplicd to the full payment of one or

\ morc Periodic Payments, such cxcess may be applicd to any late charges.duee Voluntary prepayments shall

| be applied [lirst to any prepayment charges and then as described in the Note.

‘ Any application of payments, insurance proceeds, or Miscellancous Proceeds: to principal due under
| the Notc shall not extend or postponc the due date, or change the amount, of the Feriodic Pay ments.

| 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Vayments arc duc

under the Note, until the Notc is paid in full, a sum {the "Funds") to provide for paymeat.oi amounts duc

for: (a) taxcs and asscssments and other items which can attain priority over this Sccurity rstiument as a

‘ licn or encumbrance on the Property; (b) lcaschold payments or ground rents on ithe Property (i any; (c)

| premiums for any and all insurance required by Lender under Scction 5; and (d) Mortgage Insurance

premiums, if any, or any sums payablc by Borrower to Lender in licu of the payment of Morigage

\ Insurance premiums in accordance with the provisions of Scction 10. These items are calted "Escrow

Itcms." At origination or at any timc during the term of the Loan, Lender may require that Community

Association Ducs, Fecs, and Asscssments, if any, be cscrowed by Borrower, and such ducs, fecs and

asscssments shall be an Escrow [tem. Borrower shall promptly furnish 1o Lender all notices of amounts to

be paid under this Scction. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives

Borrower's obligation to pay thc Funds for any or all Escrow liems. Lender may waive Borrower's

obligation (o pay to Lender Funds (or any or all Escrow Items at any time. Any such waiver may only be

in writing. In the event of such waiver, Borrower shall pay dircctly, whyp and where payable, the amounts
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duc for any Escrow [ems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's ebligation o make such payments and to provide reccipts shall for all purposcs be deemed (o
be a covenant and agreement contained in this Sccurity Instrument, as the phrase "covenant and agreement”
is used in Scction 9. If Borrower is obligated 1o pay Escrow Items dircctly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow ltem, Lender may exercisc its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amount. Lender may revoke the waiver as 1o any or all Escrow [tems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrowcer shall pay to Lender all Funds, and in
such amounts, that arc then required under this Scction 3.

Lender may, at any time, colleet and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a*the time specified under RESPA, and (b) not to cxceed the maximum amount a lender can
require under BUESPA. Lender shall estimate the amount of Funds due on the basis of currcat data and
rcasonable cstimitcs of cxpenditures of [uturc Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall becheld in an institution whose deposits arc insurcd by a federal agency,
instrumentalily, or entity (ircliding Lender, if Lender is an institution whosc depesits arc $o insured) or in
any Federal Home Loan Banld“Lender shall apply the Funds to pay the Escrow Items no later than the time
specilicd under RESPA. Leader 5hzil 2wt charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or verifying. the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicablc Law requircs interest o be paid on the Funds, Lender shall not be required 1o pay Borrower
any interest or carnings on the Funds. Borrower zid Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give (0 Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there s a surplus of Funds held in cscrow, as-acfined under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance with RESPA. i there is a shortage of Funds held in escrow,
as defincd under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay (o
Lender the amount nccessary to make up the shortage in accordarice 'with RESPA, bul in no more than 12
monthly payments. I[ there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Lehder the amount necessary (o make

) up the deficiency in accordance with RESPA, but in no morc than 12 monthi<payments,
a Upon payment in full of all sums sccured by this Sccurity Instrument, Ledde: shall prompily refund
" to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
altributablc to the Property which can attain priority over this Sccurity Instrument, leasciolo payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Asscssnicn’s,.if any. To

- the cxtent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
< Borrower shall prompily discharge any lien which has priority over this Sccurity Instrument nless
. Borrowcr: (a) agrees in wriling to the payment of the obligation secured by the licn in a manner accenable

to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith

by, or defends against cnforcement of the lien in, legal proceedings which in Lender's opinion operale (o

prevent the enforcement of the licn while those proceedings arc pending, but only until such proceedings

are concluded; or (c) sccurcs from the holder of the licn an agreement satisfactory to Lender subordinating

the licn to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a licn

which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the

03-00-10271-7
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or takc onc or
morc of the actions sct forth abovce in this Scction 4.

Lender may require Borrower to pay a onc-time charge for a rcal cstate tax verification and/or
reporling service used by Lender in connection with this Loan.

5. Property Insurance. Borrowcer shall keep the improvements now cxisting or hercafter crected on
the Property insurcd against loss by [irc, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and {loods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 1o _<sapprove Borrower's choice, which nght shall nol be exercised unrecasonably, Lender may
require Borrawer (o pay, in conneclion with this Loan, cither; {(a) a one-lime charge for flood zonc
determination; ¢ertification and tracking scrvices; or (b) a onc-time charge for flood zone delermination
and certificatior scrvices and subscquent charges cach (ime remappings or similar changes occur which
rcasonably might wfect such delermination or certification. Borrower shall also be responsible for the
payment of any fees/impnsed by the Federal Emergency Management Agency in connection with the
review of any [lood zone dcicrmination resulting from an objection by Borrower.

[f Borrower fails lo mainiain any of the coverages described above, Lender may obtain insurance
covcrage, at Lender's option ard Borrower's expense. Lender is under no obligation to purchase -any
particular type or amouni of coverige. Therefore, such coverage shall cover Lender, but might or might
not prolcct Borrower, Borrower's cquity in the Property, or the contents of the Properly, against any risk,
harard or liability and might provide gicuacr or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained. Anvaiounts disbursed by Lender under this Section 5 shall
become additional debl of Borrower sccured by (his. Security Instrument. These amounts shall bear intercst
at the Note rate from the date of disbursement and sh2ilbe payable, with such intcrest, upon notice from
Lender to Borrower requesting pay ment.

All insurance policics required by Lender and renewals s such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mbrigage clause, and shall name Lender as
morlgagee and/or as an additional loss payce. Lender shall have the right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rencwal notices. IF Borrower obtains any form of insurance coverage, hot etherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includc ‘a z:andard mortgage clausc and
shall name Lender as mortgagee and/or as an additional loss payce.

In the cvent of loss, Borrower shall give prompl nolice to the insurance caccier.and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borcowar ntherwise agree
in writing, any insurance procceds, whether or not the underlying insurance was requires by Liender, shall
be applicd 1o restoration or repair of the Property, if the restoration or repair is economiczily izasible and
Lender's sccurity is not Iessened. During such repair and restoration period, Lender shall have v right to
hold such insurancc proceeds until Lender has had an opportunity to inspect such Property to cnsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undcriaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires intcrest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intcrest or carnings on such proceeds. Fees for public adjusters, or other third partics, rctaincd by
Borrower shatl not be paid out of the insurance procecds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically [casible or Lender's securily would be lessened, the insurance
proceeds shall be applicd to the sums sccured by this Sccurity Instrument, whethgg or not then due, with
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the cxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in :
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sciilc any available insurance
claim and rclated matters. If Berrower docs not respond within 30 days (o a notice from Lender that the i
insurancc carricr has offcred to scttle a claim, then Lender may negotiate and scttle the claim. The 30-day !
period will begin when the notice is given, In cither cvent, or il Lender acquires the Property under
Section 22 or otherwisc, Borrowcr hercby assigns 1o Lender (a) Borrower's rights to any insurance
proceeds in an amount not to cxceed the amounts unpaid under the Note or this Sccurily Instrument, and i
(b) any other of Borrower's rights (other than the right to any rcfund of uncarncd premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights arc applicable 1o the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
fo pay amour:s vnpaid under the Note or this Sccurity Instrument, whether or not then duc.

6. Occupziicy. Borrower shall occupy, cstablish, and usc the Property as Borrower's principal
residence within 0. days after the exccution of this Sccurity Instrument and shall continuc to occupy the
Property as Borrow<r's nrincipal residence for at least one ycar aller the date of occupancy, unless Lender
otherwise agrees in weitiag, which consent shall not be unrcasonably withheld, or unless cxicnuating
circumstances cxist which are beyond Borrower's control,

7. Preservation, Mair‘caance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the (Prupstly, allow the Property to deteriorale or commit wasic on the
Property. Whether or not Borrower'is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decrcasing in value duc to its condition. Unless it is
determined pursuant to Scction 5 that repiir or restoration is not cconomically feasible, Borrower shatl
promptly repair the Property if damaged (5 _nvsid further deferioration or damage. If insurance or
condemnation procceds arc paid in connection wih damage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has relcased procecds for such
purposcs. Lender may disburse proceeds for (he repairs ara restoration in a single payment or in a serics of |
progress paymenis as the work is completed. [ the insuranze er condemnation proceeds arc not sufficicnt
lo repair or restore the Properly, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make rcasonable cnirics upon and”inspestions of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvements ‘on tie Property. Lender shall give
Borrowcer notice at the time of or priot to such an interior inspection specilyirg such reasonable causc.

"y 8. Borrower's Loan Application, Borrower shall be in default if, drimg the Loan application
o process, Borrower or any persons or entitics acting at the dircction of Borrover or with Borrower's
<0 knowledge or consent gave materially false, mislcading, or inaccuratc information or statcmcenis (o Lendér

(or failed to provide Lender with material information) in conncction with the” Loan, Matcrial
representations include, but arc not limited to, representations concerning Borrower's Gecurensy of the
Propertly as Borrower's principal rcsidence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, [T
(a) Borrower fails to perform the covenants and agrecments contained in this Sccurity Instrument, (L) inere
is a lcgal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Sccurity Instrument (such as a procceding in bankruptcy, probate, for condemnation or forfeiture, for
cnforcement of a licn which may attain priority over this Sccurity Instrument or to cnforce laws or
regulations), or (c) Borrower has abandoned the Properly, then Lender may do and pay for whatever is
reasonable or appropriale to protect Lender's interest in the Properly and rights under this Sccurity
Instrument, including protecting and/er assessing the valuc of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but arc not limited o: (a) paying any sums secured by a licn
which has priority over this Sccurity Instrument; (b) appearing in court, and (c) paying rcasonablc
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altorneys' fees to prolect its interest in the Properly and/or rights under this Sceurity Instrument, including
its sccured position in a bankruptcy procceding. Sccuring the Property includes, but is not limited to,
calering the Property o make repairs, change locks, replace or board up doors and windows, drain walcr
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender docs not have o do so and is not
under any duly or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Scction 9 shatl become additional debt of Borrower
sccurcd by this Sccurity Instrument. These amounts shall bear interest at the Noie rate from the date of
disburscment and shall be payable, with such interest, upon notice [rom Lender to Borrower requesting

ayment.
b Il this Sccurity Instrument is on a lcaschold, Borrower shall comply with all the provisions of the
lcasc. [f 7sosrower acquires fee title to the Property, the Icaschold and the fee title shall not merge unless
Lender agrees-to the merger in writing,

10, Mor¢gyge Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali ray the premiums required to maintain the Mortgage Insurance in effect. If, for any rcason,
the Morigage Insurance coverage required by Lender ceases to be available from the morigage insurer that
previously provided-suciz-insurance and Borrower was required to make scparatcly designated payments
toward the premiums <oy Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cqmivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Blrrowsr of the Mortgage [nsurance previously in cffect, from an alternate
morigage insurer sclecled by Lender Il substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continuc (o pay to Lender the amount of the separately designated payments that
were duc when the insurance coveragr crased to be in cffect. Lender will accept, use and retain these
payments as a non-refundable loss rescorin, licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact (kal«he Loan is ultimately paid in full, and Lender shall not be
required 1o pay Borrower any inlerest or carn.ngs.on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag: (in'the amount and for the period that Lender requires)
provided by an insurcr sclected by Lender again becomes available, is obtained, and Lender requircs
scparately designated payments toward the premiums for'Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrcwir was required to make scparatcly designated
paymenis toward the premiums for Morlgage Insurance, Goirower shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide a nea<cfundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writtey agreement between Borrower and
Lender providing for such termination or until termination is required. by~ Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance rcimburscs Lender {or any enlity that purchases thz Note) for certain losscs it
may incur if Borrower docs not rcpay the Loan as agreed. Borrower is‘nat a party to the Mortgage
Insurance.

Mortgage insurcrs cvaluate their total risk on all such insurance in force from vz o time, and may
cnler into agreements with other partics that sharc or modify their risk, or reduce losces. ‘These agreements
arc on terms and conditions that arc satisfaclory to the mortgage insurcer and the other party {or partics) to
these agreements. These agreements may require the mortgage insurer to make payments usipg any source
of funds that the mortgage insurcr may have available (which may include funds obtained ficirMortgage
Insurancc premiums).

As a resull of thesc agreements, Lender, any purchaser of the Note, another insurce, any rcinsurer,
any other entity, or any affiliatc of any of the forcgoing, may reccive (dircctly or indircctly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments {or Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takes a share of the insurer's risk in cxchange for a sharc of the
premiums paid to the insurcr, the arrangement is often termed "captive reinsurance.™ Further:

(a) Any such agrcements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mertgage Insurance, and they will not entitle Borrower to any refund.
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{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homcowners Protection Act of 1998 or any other law. Thesc rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
rcfund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds arc hereby
assigned 10 and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
unti! Lender has had an opportunity fo inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspeclion shall be undertaken promptly. Lender may pay for the
repairs and” restoration in a single disbursement or in a serics of progress paymenis as the work is
completed. Unliss-an agreement is made in wriling or Applicable Law requires interest to be paid on such
Miscellancous Proczeds, Lender shall not be required 1o pay Borrower any intercst or carnings on such
Miscellancous Procceds If the restoration or repair is not cconomically feasible or Lender's securily would
be lessened, the Miscellanesus Proceeds shall be applicd 1o the sums sccured by this Sccurity Instrument,
whether or not then due, with the excess, if any, paid 1o Borrower. Such Miscellancous Proceeds shall be
applicd in the order provided ‘oi'in Scction 2.

In the cvent of a total taking destruction, or loss in valuc of the Property, the Misccllancous
Procceds shall be applicd 10 the swins sccurcd by this Sccurity Instrument, whether or not then due, with
the cxcess, if any, paid 10 Botrower.

In the cvent of a partial taking, dextruction, or loss in valuc of the Property in which the fair market
valuc of the Properly immediatcly before (the nartial taking, desiruction, or loss in valuc is cqual lo or
grealer than the ameunt of the sums sccured by fhis Sccurity Instrument immediately before the partial
taking, destruction, or loss in valuc, unlcss Bedrower and Lender otherwise agree in writing, the sums
sccured by this Sccurity Instrument shall be reducca by the amount of the Miscellancous Procceds
multiplicd by the following fraction: (a) the total amount of the sums secured immncdiately before the
partial taking, destruction, or loss in value divided by fb) the fair market valuc of the Property

immediatcly before (he partial taking, destruction, or loss in‘v2ivz. Any balance shall be paid to Borrower.
In the cvent of a partial taking, destruction, or loss in valae of the Property in which the fair market

valuc of the Properly immediatcly belore the partial taking, destiuction, or Joss in valuc is less than the
amouni of the sums sccured immediately before the partial taking,” destrction, or loss in valuc, unlcss
Borrower and Lender otherwise agree in writing, the Miscellancous Priceeds, shall be applied (o the sums
securcd by this Sccurity Instrument whether or not the sums arc then duc.

If thc Property is abandoned by Borrower, or if, after notice by ‘Louder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to‘sctiic a claim for damages,
Borrower [ails 1o respond 1o Lender within 30 days after the date the notice is grven, Lender is authorived
to collect and apply the Miscellancous Proceeds cither 1o restoration or repair of e Property or to the
sums sccured by this Sccurity Instrument, whether or not then duc. "Opposing Party” mezas fhe third party
that owes Borrower Misccilancous Procceds or the party against whom Borrower has a vighl of action in

regard 1o Miscellancous Procceds. . .
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begyn vhat, in

Lender's judgment, could result in forfeiture of the Property or other matcrial impairment of Linder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismisscd with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for damages that arc aftributable to the impairment of Lender's interest in the Property

arc hereby assigned and shall be paid to Lender.
All Misccllancous Proceeds that arc not applicd to restoration or repair of the Property shall be

applicd in the order:provided for in Scction 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for
payment or modification of amortization of the sums sceured by this Scayrity Instpyment granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate 1o releasc the liability of Borrower
or any Succcssors in [nterest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwisc modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Intcrest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the excrcise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrces that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Securily Instrument but docs not exccule the Note (a "co-signer”): (a) is co-signing this
Sccurity Instrument only (o morigage, grant and convey the co-signer's interest in the Property under the
terms of vhit Sccurity Instrument; (b) is not personally obligated to pay the sums sccurcd by this Security
Instrument;“and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any actor.modations with regard to the terms of this Sccurity Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Scction 18, any Successor in Intcrest of Borrower who assumcs
Borrower's obligatiors vider this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights aod-benefits under this Sccurity Instrument. Borrower shall nol be released rom
Borrower's obligations and lizGility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and egrzements of this Sccurity I[nstrument shall bind (cxcept as provided in
Section 20) and benefit the successora and assigns of Lender,

14. Loan Charges. Lender wvav charge Borrower fecs [for services performed in connection with
Borrowcer's defaull, for the purposc of profecting Lender's interest in the Property and rights under this
Security Instrument, including, but not lilni2d-io, attorneys' [ees, properly inspeclion and valuation fecs.
In regard 1o any other fees, the absence of express authorily in this Sccurity Instrument to charge a specific
fee to Borrower shall not be construed as a prohitiuon on the charging of such fce. Lender may not charge
fees that arc expressly prohibited by this Security Instrzment or by Applicable Law.

If the Loan is subject to a law which sets maxinur: Joan charges, and that law is finally intcrpreted so
that the interest or other loan charges collected or 10 b col'ected in connection with the Loan exceed the
permilted limits, then: (a) any such loan charge shall be‘redarsd by the amount necessary to reduce the
charge 1o the permitted limit; and (b) any sums alrcady collecied from Borrower which exceeded permitted
limits will be scfunded to Borrower. Lender may choosc to-iake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. .[.a refund reduces principal, the
reduction will be treated as a partial prepayment without any preravanent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceplancesal any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bor#ower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witle-his Security Instrument
must be in writing. Any notice to Borrower in connection with this Sccurity Instrumnt shiall be deemed to
have been given 1o Borrower when mailed by first class mail or when actually deliverza, to. Borrower's
notice address if scnt by other means. Notice to any onc Borrower shall constitute notice«o-all Borrowers
unlcss Applicable Law cxpressly rcquircs otherwise. The notice address shall be the Propenv. Address
unlcss Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notily Lender of Borrower's change of address. i Lender specilics a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only onc designated notice address under this Sccurity Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by [irst class mail (o Lender's address
stated hercin unless Lender has designated another address by notice to Borrower, Any nolice in
connection with this Sccurity Instrument shall not be deemed to have been given 1o Lender until actually
received by Lender. If any notice required by this Sccurity Instrument is also required under Applicable
Law, thc Applicable Law rcquircment will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Scverability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations containcd in this Sccurity Instrument arc subject to any requircments and limitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construcd as a prohibition against agreement by contract. In
the cvent that any provision or clausc of this Sccurity Instrument or the Notc conflicts with Applicable
Law, such conflict shall not affcct other provisions of this Sccurity Instrument or the Note which can be
given cffect without the conflicting provision.

As uscd in this Sccurity Instrument: (a) words of thc masculinc gender shall mean and include
corrcsponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action. ‘

17. Borrewer's Copy. Borrower shall be given onc copy of the Notc and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Intercst in the #reperty” means any lcgal or beneficial interest in the Property, including, but not limited
{0, thosc beneficial-intercsts transfcrred in a bond for deed, contract for deed, installment sales contract or
cscrow agreement, i iptent of which is the transfer of title by Borrowcr at a future date to a purchaser.

If all or any part o vie-Properly or any Interest in the Property is sold or transfcrred (or if Borrower
is nol a natural person and 2 oencficial intcrest in Borrower is sold or transfcrred) without Lender's prior
writien consenl, Lender may/icquire immediate payment in full of all sums sccurcd by this Sccurity
Instrument. However, this optior shall not be cxercised by Lender if such cxcrcisc is prohibited by
Applicable Law.

If Lender excrciscs this option, Leader shall give Borrower notice of acccleration. The notice shall
provide a period of not less than 30 daycfrom the date the notice is given in accordance with Scction 15
within which Borrower must pay all sums seceed by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this periud;” Lender may invoke any remcdics permitied by this
Sccurity Instrument without [urther notice or deniand on Borrower.

19. Borrower's Right to Reinstate After Alcelcration. I Borrower mects cerlain conditions,
Borrowcr shall have the right to have cnforcement oiikis\Security Instrument discontinucd at any time
prior 1o the carlicst of: (a) five days before sale of the Progerty pursuant to Scction 22 of this Sccurity
[nstrument; (b) such other period as Applicablc Law might specify for the termination of Borrower's right
to reinstate; or (c) cntry of a judgment enforcing this Sccurity instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due unaer this Sccurity Instrument and the Nolc
as if no acccleration had occurred; (b) cures any defauli of any other corciiants or agreements; (¢) pays all
cxpenses incurred in enforcing this Sccurity Instrument, including, but not litmited to, rcasonable attorneys'
fees, property inspection and valuation fecs, and other fees incurred for the'pirposc of protecting Lender's
inferest in the Property and rights under this Sccurity Instrument; and {(d) takes such action as Lender may
reasonably require to assurc that Lender's interest in the Property and rigins -under this Sccurity
Instrument, and Borrower's obligation to pay the sums sccurcd by this Security Instriment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thei-Borrower pay
such reinstatcment sums and cxpenses in onc or morc of the following forms, as sclected by Lender: (a)
cash; (b) moncy order; (c) certificd check, bank check, treasurct's check or cashier's check, pravided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, instrumentality or
entity; or (d) Elcctronic Funds Transfer. Upon rcinstatement by Borrower, this Sccurity Instrumest and
obligations securcd hereby shall remain fully cffective as il no acccleration had occurred. However,” this
right o rcinstatc shall not apply in the casc of accelcration under Scction 18,

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Nolc or a partial intcrest in
the Notc (together with this Sccurity Instrument) can be sold onc or more times without prior notice to
Borrower. A salc might result in a change in the entity (known as thc "Loan Scrvicer") that collects
Periodic Payments duc under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
onc or morc changes of the Loan Scrvicer untclated to a sale of the Note. If there is a change of the Loan
Scrvicer, Borrower will be given writlen notice of the change which will state the name and address of the
ncw Loan Scrvicer, the address lo which payments should be madc and any gihcr information RESPA
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requires in connection with a notice of transfer of servicing. IT the Notc is sold and thercafter the Loan is
scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Scrvicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Notc purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or thc member of  class) that arises from the other party's actions pursuant 1o this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
rcason of, this Sccurity [nstrument, untit such Borrower or Lender has notificd the other parly (with such
notice given in compliance with the requircments of Scction 15) of such alleged breach and afforded the
other party. hereto a rcasonable period after the giving of such notice lo take corrective action. If
Applicable Law provides a time period which must clapse before certain action can be taken, that time
period will k¢ tleemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 10.<ur: given to Borrower pursuant to Section 22 and the notice of acceleration given to
Botrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take correclive
action provisions of this/scction 20,

21, Hazardous Swzostances. As used in this Scction 21: (a) "Hazardous Substances” arc thosc
substances defined as toxic or haziidous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kersseae, other Mammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiz!s containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law” mcans federai-taws and laws of the jurisdiction where the Property is located that
relate to health, safcty or cnvironmental preection; (¢) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as defincd in Environmental Law; and (d) an "Environmental
Condition" means a condition that can causc, ‘cortributc to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use; disposat, storage, or release of any Harardous
Substanccs, or threaten to release any Hazardous Substances, onor in the Property. Borrower shall not do,
nor allow anyonc clsc to do, anything affccting the Property {a) that-ic in violation of any Environmental
Law, (b) which creatcs an Envirenmental Condition, or (¢) which, duc te'the presence, use, or release of a
Havardous Substance, crcates a condition (hat adversely affects the value of the Property. The preceding
two scntences shall not apply to the presence, use, or storage on the Freuertv of small quantitics of
Hazardous Substances that arc generally recognized (o be appropriate to normai-residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances 1n copszwmer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cloim. demand, lawsuit
or other action by any governmental or regulatory agency or private parly involving the Prorerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlcdge, (b) any
Environmental Condition, including but not limited to, any spilling, lcaking, discharge, releasc or threat of
releasc ol any Hazardous Substance, and (c) any condition caused by the presence, use or relcase of a
Hazardous Substance which adversely affects (he value of the Property. If Borrower lcarns, or is notificd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance alfecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall crcatc any obligation on
Lender for an Environmentat Cleanup.

03-00-10271-7

@-B(IL) (0010).01 Page 12 of 15 Form 3014 1/01
) —

P
Iﬂ':éq 20014-12

001085426



UNOFFICIAL COPY 001085425~

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Sccurity Instrument, forcclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-cxistence of a default or any other defense of Borrower to acceleration
and foreclorare, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Sccurity Instrument
without further dezaand and may foreclose this Security Instrument by judicial procceding. Lender
shall be entitled te'co%ect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited 2o, reasonable attorneys' fees and costs of title cvidence.

23. Relcase. Upon payaicnt of all sums sccured by this Sccurity Instrument, Lender shall relcase this
Sccurity Instrument. Borrower shal’ may any recordation costs. Lender may charge Borrower a fec for
relcasing this Security Instrument, but orlyif the fec is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordante zvizn Illinois law, the Borrower hercby relcases and waives
all rights under and by virtuc of the 1llinois homcsfcad cxemption laws.

25. Placement of Collateral Protection Insurance; Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower's agreemen? with Lender, Lender may purchase insurance
al Borrower's expense 1o protect Lender's interests in Borrowed's'collatcral. This insurance may, but nced
nol, protect Borrowcer's intcrests. The coverage that Lender purchascs may nol pay any claim that
Borrower makcs or any claim that is made against Borrower in conncetien with the collatcral. Borrower
may latcr cancel any insurance purchased by Lender, but only afier pioviding Lender with evidence that
Borrowcr has obtaincd insurance as required by Borrowcer's and Lender's-agiczment. 1€ Lender purchascs
insurance for the collateral, Borrower will be responsible for the costs of thai insurance, including interest
and any other charges Lender may impose in conncction with the placement o1 the” insurance, until the
effective date of the cancellation or cxpiration of the insurance. The costs of the insurance may be added (o
Borrower' s (otal outstanding balance or obligation. The costs of the insurance may be mo¢ than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants contained in this

Witnesses:

L Hns

Sccurily Instrument and in any Rider exceuted by Borrower and recorded with it,

{Scal)

-Borrower

M. SANTIAGC

i cal)
| ROSA I. SANTIA ~Borrower

[
| Z ) (Scal) (Scal)
1 -'sorrower -l3orrower
(Scal) /7 (Scal)
-3orrower -Jorrower

|
i {(Scal) ~ (Scal)
-Borrower -Borrower
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staic do hereby ceft At JUAN M.“SANTIAGO and ROSA I. SANTIAGO

STATEOEHLINOIS, /(Qwﬂ?a/ County ss:
1, 4’7 , a Notary Public in and lor said county and
ify

?

personally known to me to be the same person(s) whose name(s) subscribed o the forcgoing instrument,
appearcd before me this day in person, and acknowledged that hefshe/they signed and delivered the said
instrument as histher/(heir free and voluntary act, for the uscs and purposes therein sct forth.

Given xader my hand and official scal, this 17th day of August, 2001

My Commission Expires: % g ﬁw
ALLd ¢ ___/
L 7 7

Iéglary Publi!

L SEAL"

- Mfl;y E. Lucas
oiary Public, State of [lino;

ly Commission Exp, 83/] 3%335

iy

WAy
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is madc this 17th day of August, 2001 ,
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Decd of Trust, or
Sceurity Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower") to
sccurc Borrower'sNole lo FIRST BANK OF THE AMERICAS SSB

(the
"Lender") of the same daic.and covering the Property described in the Sccurily Instrument and located at: |
2728 SOTTH KOMENSKY, CHICAGO, ILLINOIS 60623 |

|Property Address) i

1-4 FAMILY COVENANTS. In addition 1o the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further civenant and agree as follows:

A, ADDITIONAL PROPERTY SUBJEC1 TO THE SECURITY INSTRUMENT. In addition (o
the Property described in the Sccurity Instrument, ('ic fellowing items now or hercafter attached to the
Property o the extent they arc fixiurces arc added lo the Property description, and shall also constitulc (he
Property covered by the Sccurity Instrument: building miatcrials, appliances and goods of cvery nature
whatsoever now or hercafier located in, on, or uscd, or inferrled o be used in connection with the
Properiy, including, but not limited to, thosc for the purposes 4 supplying or distributing hcating,
cooling, clectricity, pas, water, air and light, firc prevention and cxtinguishing apparatus, sccurity and
access control apparatus, plumbing, bath tubs, water heaters, water cioscls, sinks, ranges, stoves,
relrigerators, dishwashers, disposals, washers, drycrs, awnings, storm wirdows, storm doors, screens,
blinds, shades, curtains and curtain rods, altachcd mirrors, cabincts, pancling-ara atached floor coverings,
all of which, including replacements and additions thercto, shall be decmed to b ind remain a part of the
Property covered by the Sccurity Instrument. All of the foregoing together with the Froperty described in
the Sccurity Instrument (er the lcaschold cstate il the Sccurity Instrument is on a lcaschold) are referred 1o
in this 1-4 Family Rider and the Sccurity Instrument as the "Property.”
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrowcr shall not scck, agree to or make
a change in the usc ol the Property or its zoning classification, unless Lender has agreed in writing (o the
change. Borrower shall comply with all laws, ordinanccs, rcgulations and requircments of amy
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Exccpt as permitted by federal law, Borrower shall not allow any licn
infcrior 1o 1h¢ Sccurity Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE., Borrower shall maintain insurance against rent loss in addition to
the ather hazards for whichasurance is required by Section 5.

E. "BORROWER'S RIGFH 1 TO REINSTATE" DELETED. Scction 19 is delcted.

F. BORROWER'S QOCCUPANCY. Unless Lender and Borrowcr otherwisc agrec in writing,

Section 6 concerning Borrower's occupancy of the Property is delcted.

G. ASSIGNMENT OF LEASES. Upon L<nder's request after default, Borrower shall assign to
Lender all leases of the Property and all security ‘deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right 1o med: fy, cxtend or terminate the existing leases and 1o
exceule new leases, in Lender's solc discrction. As used-#a1.this paragraph G, the word “lease” shall mean
"sublcase” if the Sccurity [nstrument is on a lcaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECLIVEIR; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers (o-Lznder all the rents and revenucs
("Rents") of thc Property, regardless of to whom the Rents of the' Property arc payable. Borrower
authorives Lender or Lender's agents to collect the Rents, and agrees that ¢ac’s 12pant of the Property shall
pay the Rents 1o Lender or Lender's agents. However, Borrower shall reccive the Rents until: (i) Lender
has given Borrower notice of default pursuant to Scction 22 of the Security Instruzacni,-and (i1) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agert. This assignment of
Rents constitulcs an absolute assignment and nol an assignment for additional sccurity only.

If Lender gives notice of default to Borrower: (i) all Rents reccived by Borrower slieli-be held by'

Borrower as trustee for the benefit of Lender only, to be applicd 1o the sums sccured by ihe Security
Instrument; (ii) Lender shall be catitled to coltect and reccive all of the Rents of the Property; (iii)

03-00-10271-17
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Borrower agrees that cach tenant of the Property shall pay all Rents duc and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applicd first o the costs of taking controt of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fecs, recciver's fecs,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxcs, assessments and
othcr chargeC o1 the Property, and then to the sums sccured by the Sccurity Instrument, (v) Lender,
Lender's agents Gy any judicially appointed receiver shall be liable to account for only those Rents actually ‘
reccived; and (vip 1ender shall be entitled to have a receiver appoinied (o take posscssion of and manage ;
the Property and cutlect the Rents and profits derived from the Property without any showing as to the '
inadequacy of the Propeny as sccurity.
If the Rents of the Prazerly arc not sufficient to cover the costs of taking control of and managing the
Property and of collecting-tic Rents any funds expended by Lender for such purposcs shall become i
indcbtedness of Borrower to Lencer sezured by the Sccurity Instrument pursuant to Scction 9. i
Borrower represents and warrants that Borrower has not exccuted any prior assignment of the Rents
and has not performed, and will not peiform. any act that would prevent Lender from exercising its rights
under this paragraph.
_ Lender, or Lender's agents or a judiciallv agpointed receiver, shall not be required to enter upon,
' takc control of or maintain the Property before cr afler giving notice of default 1o Borrower. However,
Lender, or Lender's agents or a judicially appointed riceiver, may do so at any time when a default occurs.

P,

‘1‘ Any application of Rents shall not curc or waive any daault or invalidatc any other right or remedy of
-t . . . .
-, Lender. This assignment of Rents of the Property shall terminate when all the sums sccured by the Sceurity
- Instrument arc paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default oi-orcack-under any notc or agrcement in
which Lender has an interest shall be a breach under the Sccurity Instruracnt a5id Lender may invoke any of
the remedics permitted by the Sccurity Instrument.

03-00-10271-7
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

1-4 Family Rider.

(Seal)

T— = L——
M. SANTIAGO -Borrower ROSA I. SANTIAGO

) _ {(Scal) {Scal)
Borrower -Borrower
(Scal; (Scal)
-Borrowe: -Borrower
{Seal) A {Scal)
-Borrower -Borrower
03-00-10271-7
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"Exhibit A"

Legal Description Rider

Loan No.. 03-00~10271-7

LOT 12 IN BLOCK 7 IN MCMILLAN AND WETMORE'S SUBDIVISION OF THE SOUTH HALF
OF THE NOBRTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 27, TOWNSHIP
39 NORTH, TZ.NGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

16-27-414-033

]'I:g 21013
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