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~ “MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 6, 2007, between Jose H. Centeno and Maria E. Centeno, his Wife, in
Joint Tenancy, whose address is 6141 N. Artesian, CH!CAGO, IL 60659 (referred to below as "Grantor™); and
Devon Bank, whose address is 6445 N. Western Ave. Chicago, IL 60645-5494 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor rno’tcages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following descrived real property, together with all existing or
subsequently erected or affixed buildings, improvements and“lixtursc: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch right¢ {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to <ne real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, located in CJ7K County, State of lllinois (the
"Real Property™):

LOT 8 IN H.B. BIRKEMEIER'S SUBDIVISION OF THE NORTH 3 1/2 ACRES OF - THE SOUTH 1/2 OF THE
EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.

The Real Property or its address is commonly known as 6141 N. Artesian, CHICAGO, IL._€60659. The Real
Property tax identification number is 13-01 -223-005-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property
and all Rents from the Property. !n addition, Grantor grants to Lender a Uniform Commercial Code security
interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
' September 6, 2001, between Lender and Grantor with a credit limit of $100,000.00, together with all
renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the
Credit Agreement. The interest rate under the Credit Agreement is a variable interest rate based upon an
index. The index currently is 6.250% per annum. The interest rate to be applied to the outstanding account
balance shall be at a rate equal to the index, subject however to the following maximum rate. Under no
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Loan No 151706871 {Continued)

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND
ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED
HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all

amounts ‘secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

{

. Possession and Use. Until in default, Grantor may remain in possession and controi of and operate and

manage the Propzrty and collect the Rents from the Property.

Duty to Maintain. . Grantor shall maintain the Property in tenantable condition and promptly perform all
repairs, replacements, and maintenance necessary to preserve its value.

Hazardous Substancos:/~ The terms "hazardous waste," "hazardous substance,” "disposal," "release,” and
"threatened release,” .#s-used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environniental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CFRGCLA", the Superfund Amendments and Reauthorization Act of 1986, Pub. L.
No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and ‘Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or
Federal laws, rules, or regulations ailonted pursuant to any of the foregoing. The terms "hazardous waste”
and "hazardous substance” shall ‘wso include, without limitation, petroleum and petroleum by-products or
any fraction thereof and asbestos. Graritur represents and warrants to Lender that: {a) During the period of
Grantor's ownership of the Property, ‘here has been no use, generation, manufacture, storage, treatment,
disposal, release or threatened release or uny hazardous waste or substance by any person on, under, about
or from the Property; (b} Grantor has no kiwwledge of, or reason to believe that there has been, except as
previously disclosed to and acknowledged by Lender in writing, (i} any use, generation, manufacture,
storage, treatment, disposal, release, or threatened release of any hazardous waste or substance on, under,
about or from the Property by any prior owners or sctupants of the Property or (i) any actual or threatened
litigation or claims of any kind by any person ralating to such matters; and (c) Except as previously
disclosed to and acknowledged by-Lender in writing, a1l neither Grantor nor any tenant, contractor, agent or
other authorized user of the Property shall use, generatrz, manufacture, store, treat, dispose of, or release
any hazardous waste or substance on, under, about or 1om-the Property and (i} any such activity shall be
conducted in compliance with all applicable federal, state :nd local laws, regulations and ordinances,
including without limitation those laws, regulations, and orc¢inances described above. Grantor authorizes
Lender and its agents to enter upon the Property to make suckinspections and tests, at Grantor's expense,
as Lender may deem appropriate to determine compliance of the Praperty with this section of the Mortgage.
Any inspections or tests made by Lender shall be for Lender’s purnosss only and shall not be construed to
create any responsibility or liability on the part of Lender to Grartor or to any other person. The
representations and warranties contained herein are based on Grantor's Jus diligence in investigating the
Property for hazardous waste and hazardous substances. Grantor hereby {4 . releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomas liable for cleanup or other
costs under any such laws, and (b} agrees to indemnify and hold harmlesy ‘Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may dires iy, or indirectly sustain or
suffer resulting from a breach of this section of the Mortgage or as a consequer.ce f_any use, generation,

.manufacture, storage, disposal, release or threatened release of a hazardous wasts o substance on the

properties. The provisions of this section of the Mortgage, including the obli?aticn to indemnify, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the'lien of this Mortgage
ang shall not be affected by Lender’s acquisition of any interest in the Property, whether 0y foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the oregoin?, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, grave!l or rock products without the prior written consent of Lender,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender
may require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and re resentatives may enter upon the Real Property at all
reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all govgrnmental authorities applicable to the use or occupancy of
the Property. Grantor may contest in good faith any such law, ordinance, or re ulation and withhold

compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender’s sole opinion, Lender’s interests in the Property are not
jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory




JEr

ssHlorFICIAL coPY

081 UM pasingsip uasq 1ou‘saey yomym spasaoid Auy  -abeBLop Siy) Japun Jnegap Ul 1gu st JOJURID <
;I uoneso1sal Jo sedas Jo 1500 s|Qeuaseal syl 1o} spaddosd Yl WOl J0lURID 3singuial Jo Aed ‘ainupuadxa
yans éo jooid Alaroejsnes uodn ‘|leys J9puaT "J9pu9T 01 AIOIOB)SIIES JBUUBW B Ul SludtuaAoidw) paAosissp
10 paGewep ayl aoe|daJ o sledal ||BYS JolURID ‘lledas pue UoleI01Sa) 01 spaadoud syl Aidde 01 51089 Japual
) Ausdold sy jo Jiedal pue uolelolsal ayl Jo ‘Aladoid ayl Bundaye usl Aue jo JuawAed ‘ssaupaiqapu|
ay1 o uononpal ayl o1 spoacoud ayl Aidde ‘uonosyd su e ‘Aew Japua ‘pasiedwl sI AlUND8s §,J8puUd
10U IO Jaqlatgv\ ‘Aljenses ayl Jo sAep (GL) U9 UIYUM OS Op 01 Sjie} JOIURID i $SO] JO Jooid ayews Aew
sapuar *Aniadold ayi 01 aBewep Jo sso| Aue jo JapusT Aplou Ajdwouid ||eys Jojuel) °spasdsoid jo uonedyddy

‘ueo| ayy
O WIS} 8y} 10} 90UBINSUI YINS UIBUIBW 0} PUB 'Japua] Ag paiinbal esimiaylo se o ‘welbold aoueinsu| pood
[euoneN ayl Japun 1es sHwj Agjjod wnwixew ayj 03 dn ‘ueo| syl Bunoss Apadoud syl uo suslj Joud Aue pue
ueo} ayl jo aauejeq |edivuud predun (|nj 8y Joj BdUBINSU| POO|4 [RISPA4 UIBILIEW pUE ulelgo 0} saaibe Jojueln
‘gpJe plezey poojy [e10ads e se AcuaBy juswabeuely AousBiewg [esapag syl Jo J03o8ag ayl Aq pajeubisep
BOJE UB Ul PA1RD0| 9wo2aq awi Aue 1e Auadold |eey syl pinoyg "uosiad 19ylo Aue JO JOlueID) JO }Nejep JO
UOISSILO ‘198 Aue Ag Aem Aue Ul paliedwll 8q 10U ||IM 18puaT Jo Joaey Ul aBelaaod Jeyl Buipiaoid jusuwlesiopus
ue spnjour jjeys osje Asijod @oueinsul yoe3 "e310u yans aAlb 01 aunjiey Joy Aljigey] §,194nSUl SY3 JO JBWIIBIOSIP
Aue BuluBlUOD JOU puB i8puaT O] 3D]10U UelUM Joud sAep (L) US! JO UINUNUIW B INOYHUM paysiulwip
10 paj@oues aq 1ou |Im ebeisaoo 1ey) uoneindins e Builieluod Jeinsul yoea wol) abelancd jo s8ledINLIBd
19puUaT 0} JDAIRP 4YS JOlUBID “Japua o1 Bjqeldadde Ajgeuoses) aq Aew se wi0j yons ui pue sewedwod
8OUBJNSUI YONS ‘AQ-UBIILIM 8Q ||BYS S8idljod '49pua jo Joae) ul asned sabebliow piepuels e yum pue
'asned 82UBINSUIND AUR JO uoned|dde ploAE 01 JUBIDIJNS lunowe ue ul Aliadoid |esy oyl uo siuawanoidu
(e BULBAOD BNjeA Bainsul [N} By} JO} SISeq uswWddR|dS) € uo SluBWaSSiopud 3BeJaA0D papusixe
PIEPUEIS YMM 3DURINSLY el JO Solofod ueiuiew pue aundo.id ||eys JOUBID  "AJURINSU| JO aduBUSUIBW’

y abebuo
siyy o ped e a1 Aladold @1 Fuunsul o1 Bunejal suoisiaoid Buimo(of 8yl ‘JINVHNSNI IOVINVYQ ALlHIdOHd

: "sluaaADIdWl INS 4O 1509 a8yl Aed |[im pue
UBD JOJURIC) 1BY) JBPUST 01 AJUIDRSIES SBOUBINSSE AOUBAPE JBpUST 01 ysiuiny Japuai jo 1senbal uodn |im
I0lURID) ‘S|RIIAJRW JO ‘S9IIAIES ‘NIOM ©45] JO JUNODJER U0 PaMIBSSE 8¢ PjnoJ U3l| JBYI0 10 ‘U8l S, usWelLsleW
‘ual $,oueydsw Aue hi ‘Auadold 2yl o1 pajddns dJ)e sEuRlew Aue 1o ‘psysiuiny aig S3JIAIBS Aue
‘DAdUBLLILIOD SI YJom Aue 810480 SABP (G| Uedl)l] 1588 18 JapUaT AJ10U ||BYS I0JUBID "UONONIISUO] JO 8dNI0N

‘Auadoug 911 isuebe slusuISsasse pue $axel ayl Jo LaWalels Uslllum B awn
AUE 18 Japusq 01 18Alap 01 (2101440 |eluswuicast aleudoidde ayl szisoyine ||eys pue SIUBUISSBSSE JO SaXe]
ayl Jo JuewAed JO 82UBPIAS AI0)OB)SIIES JBPUD Y £LS|uIn} puBwap uodn |[eys JoluelD) “ludwAiey JO BOUSPIATJ
*sBuipaaacid
1$91U02 3y} Ul paysiuiny puoq Alains Aue Japun 2ab|(o [EUCIIPPE Ue SE JBpUST BleU jleys Jojueln "Aladold
ay] 1suieBe wawadloua si04eq Juawbpnl asieape AUE-AJ21ES ||RYS puR JapUeT] pUE }J|9SH PUBap |[BYS JOlUBID)
1$9]U0D AUB Ul 'U2IJ.8Y} 18pUN B|ES IO SINSO[DBI0) B JC 1M1S3] B SE 8Ni008.-pN0d jeyl sabieyo-1aylo 1o S8y ..
,SAaulone pue s)sod Aue snid usl syl abieyosip 01 1WBIDIYNS JUNOWE ue Ul 18pus ] 01 AJoloeysnes AJLndas
Jaylo 0 puoq Alains a1eJodiod JUBIDIYNS B U0 YSBD J18apusY Yam Jisodep ‘sapud Ag paisenbal §1 4o ‘ual|
ay1 Jo abieyosip ay1 ainoes ‘Buljly 8yl JO 90110 SBY loIURID 1834F SABD (G|) U8l UIYHM ‘pajly S| Ul e }) "Jo
$3s1Ie U9l| 9y} Ja1je sAep (G1) udally uiylm |leys JOlUBJg ‘JUBWIABLIIOU JO JINSBI B ST paJH S| JO Sasle udl| e J
‘pazipiedoaf Jou $1 Aladold 9yl ul 1saislul §,Jepud] se buo| os “Aed ox-uonebiqo 8yl Jeao eindsip Yy poo
B UlIM UOIISUUGD Ul WIRD 10 ‘Juawssasse ‘Xe) Aue jo JuawAed picyynm Aew Joiueln isajuc) o] ybiy
‘yde.Beied Buimo|jof ayl ul papiaoid asimiaylo se 1danxe nue ‘mojaq o1 paliasa) ssaupalqepu|
Bunsixg sy} 1o} 1de9sxs ‘anp 10u SJUBWSSAsse pug saxel Jo uag}l ayjl Joj 1denxs. ‘sbebrop syl 1apun 1spusT
10 188J21U1 8y} 0} |enba 10 1aa0 Aluoud Buiaey susi| ||e 0 934 Aliadold ayy uraurw |eys Joluess Auadosd
eyl 0} paysiuiny [ELSIBL IO PBIBpUa) SBJAIAS 0} 10 UO BUOP YIOM JO) SWied '@ enp uaym Aed |eys pue
‘Auadold 9yl jo:1unoooe Uo o isuieBe palag) sefileyd ealales Jamas pue sableyd yolem ‘S1USLISSBSSE 'Sexe)l
[eloads ‘sexel |joiAed ‘saxel ||e (Aouanbuiep 01 Joud S1UBAS (B Ul pue) anp udym Aed jEis J0lURID “Judwiey

. -abebuopy
siyl 40 1ed e aie Auedold ayy uo sualf pue saxel ayl o) Bunejss suoisiaoid Buimolloy 242 "SNIIT ANV SIXVL

“me| sloull] AQ Jo me| [eJapa) Ad palgiyoad SI 8S1019X8 Yans !y 1apuds] Ag pasidlexs
aq 10U jjeys uondo Syl ‘JSADMOH "ICIUBRIL) JO ‘aq ABW 3sSeD AUyl se ‘sisasalul Auedwos Aujgel| RELILIN 10 S80I
diystaunied ‘yoo1s Bunoa ayl Jo (94GZ) Wadiad aAlj-Alusml ueyl aiow Jo diysiaumo ul aBueyd Aue sepnjoul
os|e Jaysuel) ‘Auedwos Aujiqel; panw) so diysieulied ‘uonelodiod e siscjuern Aue §| 1saselul Ausdold |eey o
aoueASALOD JO POYI3W Jaylo Aue Aq Jo ‘Aledald |eay ayi 03 aj Buipjoy 1sni) pue| Aue 0} 1O Ul 183491U] [B19)BUBY
Aue o Jajsuel) Jo ‘uswubisse ‘ajes Ag Jo 10eJIU0 UONdo-asED| ‘SiBaA {£) 994yl URY) JalealB WSl e yum Isalsiul
p|Oyases| ‘paap 10} 100J1U0D ‘I0BIIUOD puel ‘IOBJILOD Bes JUBW||eIsul ‘paap ‘ajes 1yBuino Ag saylaym Aielunjoau
10 AJRIUN|OA Jayleym 8|gelinbe o [eroyausq ‘|eba) Jaylaum iuleseyl isasaiul 1o apn ‘bl Aue Jo Auedoig
[B9Y JO 82UBABALOD Bl SUBAW ,J9jsueil 10 Bles, ¥ ‘Aladold |eay 8yl Ul 1sauslul Aue Jo ‘Auadold (eay ayl jo
ued Aue 1o ||B jO.3U9SU0D Ua}LIM Joud S JapuaT 8yl INOYIIM ‘Jajsueil Jo ajes syl uodn abeBlioy siyl Ag paindas
swns ||e sjqeAed pue snp Ajeleipawil sJe(oep ‘uolido si e ‘Aew Jspual "HIAN3T A9 LN3ISNOD - 3TVS NO INd

‘Aladold ayl ansasald pue 10930.d 01 AJessaasu Aiqeuoseas ale Aledoid

3yl JO 8SN PUB JIORIEYD BUL WO YIIyM ‘UONDISS SIU) Ul BAOQE Y1I0) 195 S108 8SOU1 O} UOINPPE Ul ‘S1oe 18yl
I8 Op |leys to1ueis) -Aladoid 8yl papualleun aAes| JOU uopueqe o1 Jeyuau saaibe Jojuein 308044 01 Aing

"1§9191U1 8,Japua 193104d 01 ‘Japua o3

(penunuon) LL890LLSL ON ueo
4 abey JOVO1HOWN 1L002-90-60




09-96-2061 ‘ U N O F FMI)QJAL CO POYI O 8 5 4 4 7 1 Page 5

Loan No 151706871 {Continued)

days after their receipt and which Lender has not committed to the repair or restoration of the Property shall
be used first to pay any amount owin% to Lender under this Mortgage, then to pay accrued interest, and the
remainder, if any, shall be applied to the principal balance of the Indebtedness. If Y.ender holds any proceeds
after payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and Fass to, the
purchaser of the Property covered b¥ this Mortgage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement,
If any proceeds from the insurance become payable on loss, the provisions in this Mor';gage for division of
rgcgedg shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to complc}/ with any provision of this Mortgage, including any
obligation to maintaii-Cxisting Indebtedness in good standing as required below, or if any action or proceeding is
commenced that wou'd materially affect Lender’s interests in the Property, Lender on Grantor’s behalf may, but
shall not be required to! tzke any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest atine rate provided for in the Credit Agreement from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)
be added to the balance oi-thz. credit line and be apportioned among.and be payable with any installment
payments to become due duririg cither (i) the term of any applicable insurance policy or {ii} the remaining_term
of the Credit Agreement, or “(c; he-treated as a balloon payment which will be due and paKabIe at the Credit
Agreement’s maturity. This Mortgage also will secure payment of these amounts. The rights provided for in
this paragraph shall be in addition 12 upy other rights or any remedies to which Lender may be entitled on
account of the default. Any such action bv Lender shall not be construed as curing the default so as to bar
Lender from any remedy that it otherwise viouid have had.

WARRANTY: DEFENSE OF TITLE. The foliuwing provisions relating to ownership of the Property are a part of
this Mortgage.

Title. Grantor warrants that: (a) Grantor huid< good and marketable title of record to the Property in fee
simple, free and clear of all liens and encunbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section pelcw or in any title insurance policy, title report, or final
title opinion_issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full Tight,"power, and-authority to execute and drliver this Mortgage to Lender. -

Defense of Title. Subject to the exception in the paragrapii above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persops. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lencer under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal sarty in such proceeding, but Lender shall be
entitled to(;)articipate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender suci instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantoi’s Use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental aviiorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing \ndebtedness {the "Existing
Indebtedness") are a part of this Mortgage.

' Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary zad inferior to the lien
‘securing payment of an existing obligation with an account number of 6271001 to/Divon Bank described
as: Mortgage dated 10/21/77 and Recorded 11/15/77 Document #2981431T. The exisung obligation has a
current principal balance of approximately $3,600.00 and is in the original principal amcuncof $37,000.00.
Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing Incebiedness and to
prevent any default on such indebtedness, any default under the instruments evidencing such indebtedness,
or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the hoider of any mortgage, deed of trust,
or other security agreement which has priority over this Mortgage by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request
Eordaccept any future advances under any such security agreement without the prior written consent of
ender.

&DNDEMNATION. The following provisions relating to condemnation of the Property are a part of this
ortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
gortlon of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
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Loan No 151706871 {Continued}

instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid

or recovered to the same extent as if that amount never had been originally received by Lender, and Grantor

Is\?all be bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to this
ortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of
Default”) under this Mortgage: {a) Grantor commits fraud or makes a material misrepresentation at any time in
connection with the credit line account. This can include, for example, a false statement about Grantor’s
income, assets, liabilities, or any other aspects of Grantor’s financtal condition. (b} Grantor does not meet the
repayment terms of the credit line account. {c) Grantor’s action or inaction adversely affects the collateral for
the credit line account or Lender’s rights in the collateral. This can include, for example, failure to maintain
required insurance, waste or destructive use of the dwelling, failure to pay taxes, death of all persons liable on
the account, transfer of title or sale of the dwelling, creation of a lien on the dwelling without Lender’s
permission, foreclosure by the holder of another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies wrovided by law:

Accelerate Indebtzdnass. Lender shall have the right at its option without notice to Grantor to declare the
entire Igdebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC ‘Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and

remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall haze-the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indelited-ess. In furtherance of this right, Lender ma?l require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected
by Lender, then Grantor irrevocably desigiiates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the nama of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lencer in response to Lender's demand shall satisfy the obligations
tor which the anments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph eitiie: in person, by agent, of through a receiver.

Mortgagee in Possession. Lender shall have the rigitto be Flaced as mortgagee in possession or to have a
receiver appointed to take possession of all or aay part o the Property, with the power to protect and
preserve the.Property, to operate the Propert prececiny foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above ilie‘cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve witheat-hond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the zoparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lendér shall not disqualify a person from serving as
a receiver.

Deficiency Judgment. If permitted bY_ applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of aii-2inounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provides in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hercky waives any and all right to
have the property marshailed. In exercising its rights and remedies, Lender shall bz froe to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall Le-antitled to bid at any
public sale on ail or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of ary public sale of the
Personal Property or of the time after which any private sale or other intended disposiuor of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {10} days vaiore the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that
provision or any other provision. Election by ender to pursue any remedy shall not exclude pursuit of any
other remedy, and an election to make expenditures or take action to perform an obligation of Grantor under
this Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and

exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender’s opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender’s
attorneys’ fees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings {including efforts to modify or vacate any automatic stay or injunction}, appeats and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
{including foreclosure’ reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent
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Loan No 151706871 {Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS.

GRANTOR:

Jose H. Centeno

Maria E. Centzno

INDIVIDUAL ACKNOWLEDGMENT

STATE OF gy | )

} s

COUNTY OF Aol )

On this day before me, the undersigned Notary rublic, personally appeared Jose H. Centenc and Maria E.
Centeno, to me known to be the individuals describeri injand who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary, act and deed, for the uses and purposes therein

mentioned. -
Given under my hand and offigial seal this _({ ~ day of _"> fm 20 (//.
Y - Sy N P V.V VYV e
B Residing at T VTV ANAWWWY
y Z %;:W gat Y
. . |’
Notar{_Pdblic in akd for the State of ___ [ 'JENNIFER L SMETTERSEI
$ PUTARY PUBLIC, STATE OF ILLINOIS $
My commission expires [;2 ~ fOC/ c\.;hr,fmmss:on EXPIRES:02/04/04
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