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DEFINITIONS

Words used in multiple sections of this documrat are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules tczezding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is daled August 27, 2001
together with all Riders to this document.

(B) "Borrower" is

Patricia A‘Wﬂqk/a Patricia Ogedengbe

OF2dsis

Borrower is the morigagor under this Security Instrument.
(C) "Lender" is

Chase Manhattan Mortgage Corparation

Lenderisa corporation

orpanized and existing under the laws of New Jersey
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Lender's address is

343 Thomall Street, Edison, NI 08837

Lender is the mortgagee under this Secunity Instrument.

(D} "Note" mcans the promissory note signed by Borrower aad dated August 27, 2001

The Note states that Borrower owes Lender

Three hundred forty-four thousand two hundred fifty and 00/100 " Dollars
(U.S.§ 344,250.00 ) plus interest. Borzower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full oot later than September 1, 2031

(E) “Property" means the property that is described below under the heading Transfcr of Rights in the
Property.”

(F) "Lozn" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due wioer he Note, and all sums due under this Security Instrument, plus interest.

(G) "Rid<rs*.means all Riders to this Security Instrument that are executed by Borrower. The foltowing
Riders are ta Le2xecuted by Borrower [check box as applicable]:

[x] Adjustable Kate Kider [_] Condominium Rider (] Second Home Rider
[ Balloon Rider [j Planned Unit Development Rider [ 114 Family Rider
{1 VA Rider L] Biweekly Pavment Rider Xl Other(s) [specify]

Escrow/Impound Pay Rider

(H) "Applicable Law" mcans al coutrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and o:ders (thal have the effect of law) as well as all applicable final.
non-appealable judicial opinions.

{T) "Community Association Dues, Fees, cnd Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association. homeowners
association or stmilar organization.

(J) “Electronic Funds Transfer" means any transfe: of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is i{miziardd hrough anm electronic terminal, ielephonic
instrument, corputer, or magnetic tape so as to order, instruct. or.authorize a financial institution to debi
or credit an account. Such term includes, but is not limited 1> point-of-sale transfers, automated teller
machinc transactions, transfers initiated by telephone, wire traisfers, and automated clearinghouse
transfers.

(K) "Escrow Items” means those items thar are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, setlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrited in Section S) for: 1i)
damage to0, ot destruction of, the Property; (ii} condemnation or other taking of all 2r any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) msn:prescmauons of, or'omissinns as to, the
value and/or condition of the Froperty.

(M) "Mortgage Insurance” mears insurance protecting Lender against the nonpayment of, of-default on,
the Loan. :

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest wider the
Nate, plus (ii) any amounts under Section 3 of this Security Instrument.

(Q) "RESPA" means the Real Fstate Serdement Procedures Act (12 U.S.C. Section 2601 er seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time. or any additional or succzssor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a “federally related mongage loan" even if the Loan does pot qualify as a “federally related morgage

loan” under RESPA.
Iutials: ' 0
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{P) "Successor in Interest of Borrower" means any party thal has taken title (o the Propeny. whether or
aot that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secuzes to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Noie; wnd (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o Lender and Lender's successors and assigns. the following described property located in the

COUNTY [Type of Recording Jurisdictivn)
of COOK~ {Name of Recording Jurisdictien}:

See attachzr Schedule A

Parcel ID Number: 04-23-303-023 which currently has the address of
1813 W Westleigh Dr [Strezt]
Glenview Gyl Ninois 60025 [Zip Code]
" Property Address™).

TOGETHER WITH all the improvements now or hereafier erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property All replacements and
additions shall also be covered by this Security Instrument. All of the foregoiny is referred to in this
Sccurity Instrument as the "Propenty.” }

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Couvayed and has
the right to mortgage, grant 2ad convey the Property and that the Property is unencumbeses, except for
encumbracces of record. Borrower warrants and will defend generally the title to the Properiy against all
clairos and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant 10 Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

1094518770 ‘
Irutiats: lﬁD
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corrency. Howeaver, if any check or other instrument received by Lender as payment under the Note or this
Securily Instrument is returned 1o Lender unpatd. Lender may require that any or all subsequent payments
due uider the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order: (c) cemified check, bank check, treasurer’s check or
rashier's check. provided anv such check is drawn upon ar institution whose deposits are insured by 2
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

. Payments are deemed received by Lender when received at the location designated in ihe Note or
,uch wiher location as may be desipnated by Lender in accordance with the notice provisions in Section 13.
iender may return any payment or partial payment if the payment or partial payments are nsufficient ro
pring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights lo refuse such payment or partial
naymerits in the furure. but Lender is not obiigated to apply such payments at the time such payments are
aceepled. Jf sach Periodic Payment is applied as of its scheduled due date, then Lender need uot pay
interest on unapriind funds. Lender may hold such unapplied funds until Borrower makes payment o bring
e Loan currcni-if Barrower does not do so within a reasonable period of time, Lender shall either apply
cuch funds or returi-tpliz to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance unde: the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in e futyre against Lender shall relieve Borrower from making payments due under
the Note and this Security Ingtrm<ut or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: {a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment iit ‘he order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any ower amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower tor = delinquent Periodic Payment which includes a
sufficient amount to pay any lale charge due, the paymer. rniav be applied to the delinquent payment and
the late charge, If more than oae Periodic Payment is outstancirg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, .ar< o the extent thai, each payment can be
paid in full. To the extent thal apy excess exists after the payment is app'ied to the full payment of one or
more Periodic Payments. such excess may be applied to any late charges 4ue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nte:

Any application of payments, insurance proceeds, or Miscellaneous Prooceds to principal due under
ihe Note shatl not extend or postpone the due date, or change the amount. of the Periadic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender cn the day Periudic Payments are due |
under the Note, umtil the Note is paid in full, a sum (the "Funds”) to provide for payraent 5f amounts due |
for: (a) taxes and assessments and other items which can attain priority over this Security ip:Tement as 3
lien or encumbrance on: the Property; (b) leasehold payments or ground rents on the Property -if any: (€)
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage- fisurance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
lrepss " Al origination or at any time during the term of the Loan, Lender may require tha Communiry
Association Dues. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompily tumnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
abligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. [n the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

sotials: l _O
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due for any Escrow Items for which payment of Funds has been waived by Leader and, il Lender requircs.
shall fumish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to maku such payments and to provide receipts shail for all purposes be degmed to
be a covenant and agreement contained in this Securiry Instrument, as the phrase “covenant and agreement”
s used in Section 9. If Borrower is obligated to pay Escrow [tems directly. pursuant to 2 waiver, and
Borrower fails 16 pay the amount due for an Escrow kem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amcunt. Lender may tevoke the waiver as to any or all Escrow Items at any time by 2 notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in
such amounts, that are then required under this Section 3.

Le-der may. at any time, collect and hold Funds in an amount (a) sufficient to permit Leader to apply
the Funds a: the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unided BESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiriaiss of expendirures of future Escrow Iems or otherwise in accordance with Applicable
Law.

The Funds sni -e held in an institution whose deposits are insured by a federal agency.
sastrumentality. or entity Aincluding Lender. if Lender is ap institution whose deposits are so insured) or n
any Federal Home Loat Bank.Lender shall apply the Funds to pay the Escrow Items no later than the time

* specified under RESPA. Lendzr Laall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accaunt. or veri{ying the Escrow ltems, unless Lender pays Borrower interest au the
Funds and Applicable Law permmits Lender to make such a charge. Unless an agreement is made in writing
ot Applicable Law requires interest to be paid on the Funds, Lender shall ot be required 10 pay Borrower
any intercst or earnings on the Funds. Borruyer and Lender can agree in writing, however, thal interest
shall be paid on the Funds. Lender shall givi: to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a swyplus of Funds held in escrow a3 defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds beld in escrow,
a5 defined under RESPA, Lender shall notify Borrower s regnired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
mmonthly payments. If there is a deficiency of Funds held in escriw, as defined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay © Lendier the amount necessarv (0 make
up the deficiency in accordance with RESPA, but in no more than 12 wicuthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
1 Borrower any Funds held by Lender. '

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, iines, and impositions
attributable to the Property which can attain priority over this Security Instrumen:, leazzhold payments or
ground rents on the Property. if any, and Community Association Dues, Fees. and As.essrents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviZed in-Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instzyziont unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner pocoptable
1o Lender. but only so long as Borrawer is performing such agreement; (b) contests the lien in guod faith
hy. ot defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determives that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice idenrifying the

1094518770 Py
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lien. Within 10 days of the date on which that nouce is given, Borrower shall satisfy the lien or 1ake one ur
inore of the actions set forth cbove in ihis Section 4.

Lender may requite Borrower to pay a one-time charge for a real estate tax veritication and/ot
reporiing service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or herealter erecied on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
ather hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the rerm of
ine Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
‘ight 1o Zisapprove Borrower's choice, which right shall not be exercised unreasonablv. Lender muy
require’ bozrower to pay, in connection with this Loan, either: (a) a one-tlime charge for flood wone
deterniination ~certification and tracking services; ot (b} a one-time charpe for flood zone deterrnination
and certificaisg services and subsequent charges each time remappings or similar changes oceur which
reasonably might-2fiect such determination or certification. Borrower shall also be responsible for the
payment of any fees iinposed by the Federal Emergency Mapagement Agency in connection with the
review of any flood zorc d2termination resulting from an objection by Bormower.

It Borrower fails ¢¢ maintain any of the coverages described above, Lender may obtin insurance
coverage. at Lender's optior_and Borrower's expense. Lender is under no obligation io purchase any
particular type or amount of coverags. Therefore, such coverage shall cover Lender, but might or mighi
not protect Borrower, Borrower's eluity in the Property, or the contents of the Property. against any risk.
hazard or liability and might provide rester or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurarce 2overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained /iny amounts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by this Sesurity Instrument. These amounts shall bear interest
ai the Note rate from the date of disbursement and-shzi! be payable, with such interest, upon notice from
T.ender to Borrower requesting payment.

All insurance policics required by Lender and renewals“al such pelicies shall be subject 10 Lender's
right to disapprove such policies, shall include a standard <psiigage clause, and shall name Lender us
mortgagee and/or as an additional loss payee. Lender shall haye i< right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender 2l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage.-no¢ otherwise required by Lender,
for damage 10, or destruction of, the Property, such policy shall include & itandard mortgage clavse and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of Joss, Borrower shall give prompt notice to the insurance carmiar and Lender. Lender
may make proof of loss if not made promptly by Borrower. Usless Lender and borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required b Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaliy,teasible and
Lender's securiry is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportuniry 10 inspect such Property 10.=paure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undeitaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in a senes
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration ot repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

<
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the excess. if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, regotiate and settic any available insurance
:laim and related matiers. If Borrower docs not respond within 30 days 10 a notice from Lender thar the
insurance carrier has offered io sentie a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. [n either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
aroceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
;b) any other of Borrower’s rights (other than the right to any refund of uneamed premiums pai¢ hy
Borrower) under all insurancs policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either 1o repair or restore the Property or
19 pay atezants unpaid under the Note or this Security Instrument, whether or not then due.

6. Ccc:pancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wickin 80 days after the execution of this Security Instrument and shall coniinue to occupy the
Propenty as Borrgwer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise. agrees in »oiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control,

7. Preservation, aintenance and Protection of the Property; I[nspections. Borrower shall no
destroy, damage or impair| ihe Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower.is residing in the Properry, Borrower shall maintain the Property in
order 10 prevent the Property fron: detericrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damag:d o~ avoid further deterioration or damage. If insurance or
condemnarion proceeds are paid in connection with damage 1o, or the taking of, ihe Property, Borrower
shall be responsible for repairing or restoring thy Property enly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs-and restoration in a single payment or in a senies of
progress payments as the work is completed, If the 12zyrance or condemnation proceeds are not sufficient
10 rcpair or restore the Property, Borrower is not relieved ¢ Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon snd inspections of the Property. If il has
rcasonable cause, Lender may inspect the interior of the improvemeats ¢n the Property. Lender shall give
Borrower notice at the time of or prior 10 such an interior inspection specitving such reasonable canse.

8. Borrower’s Loan Application. Borrower shall be in default 1i, during the Loan application
process, Dorrower or any persons or enlities acting at the direction of ‘Beirower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ac statements (o Lender
{or failed to provide Lender with material information) in comnection wit: tbe Loan. Materal
representations include, bur are not limited o, representations concerning Borrowe:'s orcupancy -of ihe
Property as Borrower's principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security [rs*rument. If
1a) Borrower fails to perform the covenants and agreements contained in this Security Instrumesni <o) there
15 a legal proceeding that might significantly affect Lender’s interest in the Property and/or righis under
this Security Instrument (such as 2 proceeding in banknupicy. probate, for condemnation er {orfeiture, for
enforcement of a lien which may aitain priority over this Security Instrument or to enforce laws or
regwations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whalever is
reasonable or appropriate to protect Lender’s interest in the Property and nghts under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instument; (b) appearing in court; and (c) paying reasonable

109451&770
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aomeys” fees to proteci iis fnterest in the Property and/or rights under this Security Instrument, including
us sevured position in a bankruptcy proceeding. Securing the Propetiy includes, but i vot limiled to
entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water
{rom pipes, eliminate building or other code violations or dangerous conditions. and have utilities trnsd
on or off. Although Lender may take action under this Section 9, Lender does not have 10 do s0 and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not 1aking any or il
- actions authorized under this Section 9.
T Any amounts disbursed by Lender under his Section 9 shall become additional debr of Borrower
: ) secured by this Security Insurument. These amounts shall bear interest at the Note rate from the date of
' disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
ayment.
Py [ this Security Instrument is on a leasehold, Borrower shall comply with all the provisions ot the
lease. IF marrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
I.ender agvens 1o the merger in writing,

10. Iovigage Insurance. If Lender required Mortgage fnsurance as a condition of making the Loan.
Borrower shal) pay the premivms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morgage msurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided avch insurance and Borrower was required to make separately designated payments
wward the premiunis for Mortgage [nsurance, Borrower shall pay the premiums required to obtain
coverage substantially ervivaient to the Mortgage Insurance previously in effect, at a cost substantially
zquivalent to the cost to Bearpwer of the Mongage Insurance previously in effect, from an alienate
mortgage insurer selected by<fiader. If substantially equivalent Morigage Insurance coverage is not
avaitable, Borrower shall continue 72 pay 10 Lender the amount of the separately designated payments that
were due when the insurance coverage ceased o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shafl be
nop-refundable, notwithstanding the fact (na' the Loan is ultimately paid in full, and Lender shall not be
required 10 pay Borrower any interest or eariiozs on such Joss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i the amount and for the period that Lender requires)
provided by an insurer selected by Lender agan becomes available. is obtained. and Lender requires
separately designated payments toward the premiums ot Mungage Insurance. If Lender required Martgage
Insurance as a condirion of making the Loan and Borrowar was required to make separately designated
payments toward the premiums for Mortgage Insurance, ortower shall pay the premiums required to
mainiain Mortgage Insurance in effect, or to provide a‘nuarefundable loss rteserve, until Lender's
requireinent for Mongage Insurance ends in accordance with any-writien agreement between Borrower and
Lender providing for such termination or until termination is requirrd by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchares the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is/nor’a party to the Mongage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force Iroc iime to time, and may
enter inio agreements with other parties that share or modify their risk, or reduce iusses-These agreements
are on werms and conditions that are satisfactory to the mortgage insurer and the other parry for parties) to
ihese agreements. These agreements may require the mortgage insurer 10 make payments Isifg any source
of funds that the mortgage insurer may have available (whick may include funds obtained 4roim-Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any “einsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Berrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a sharc of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increasc the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/er to receive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous-Proceeds; Forfeiture. Ail Miscellaneous Proceeds are hereby

T assigned to and shall be paid 1o Lender.

’ If the Property is damaged, such Miscellaoeous Proceeds shail be applied 10 restoration or repair ol
the Property, if the restoraticn or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Misceflaneous Proceeds
until Lender has bad an opportupity to inspect such Property to ensure the work has been compleied 10
Lender’s saisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. 1aliss an agreement is made in writing or Applicable Law requires interest to be paid on such
tiscellaneous Proveeds. Lender shall not be required to pay Rorrower any interest or earnings on such
Miscellaneous Froreeds. If the restoration or repair is not economically feasible or Lender's security would
he lessened, the Miscriianeous Proceeds shall be applied to the sums secured by this Security Instrumen,
whether or not then dus, rvith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
2pplied in the order proviscd for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misccllaneous
Proceads shall be applied to iie sums secured by this Security Instrument, whether or not then due, with

the excess. if any, paid to Borrower ) ) .
In the event of a partial 1aking. destruction. or loss in value of the Property in which the fair market

value of the Property immediately before the partial taking, deswruction, or loss in value is equal to or
greater than the amount of the sums seciresl by this Security Instrument immediately before the parual
1aking, destruction, or loss ir value, unless Suower and Lendcr otherwise agree in writing, the sums
secured by this Security Instrument shall he reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the il anount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the faic market value of the Propeny
immediately before the partial taking, destruction. or loss in-value. Any balance shall be paid to Borrower.

In the event of a partial 1aking, destruction, or lossin-va'ue of the Property in which the fair marker
vatue of the Property immediately before the partial taking, disrruction, or loss in value is less than the
amount of the sums secured immediately before the partial lakimg, destruction, or loss in valug, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froceeds shall be applied o the sums

secured by this Security Instrument whether or not the sums are then due.
I the Property is abandoned by Borrower, ot if, after notice ri Lender to Borrower that the |

Opposing Party (as defined in the pext sentence) offers to make an awayd 15-settle a claim for damages, |
Borrower fails (o respond to Lender within 30 days after the date the notice iz’ Ziven, Lender is authorized |
1 collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. “Opposing Parsy* means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower har a rizht of action in
regard to Miscellaneous Proceeds.
Barrower shall be in default if any action or proceeding, whether civil or cniminal, 1s/orgun that. in
lender's judgment. could result in forfeirure of the Property or other material impairment (of Lender’s
wterest in the Property or rights under this Security Instrument. Borvewer can cure such a detaciiznd. if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 10 be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security lnstrument. The proceeds of
any award or ¢laim for damages that are atributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender,
All Miscellaneous Procesds that are not applied to restoration or repair of the Property shall he

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

1094518770 ' !;D
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10 Borrower or any Successar in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required Lo commence proceedings againsi
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of anv demand made by the origtnal
Bortower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right o1
remedy including, without limitation, Lender’s acceptance of paymeats from third persons. entities or
Successors in [nterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.
) 12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Rorrower covenanis
and agrees that Borrower's obligations and liabitity shall be joint and several. However, any Borrower who
co-sigrs this Security Instrument but does not cxecute the Note (a “co-signer”); 13) is co-signing this
Securily Instrument only to mortgage, grant and convey the co-igner's interest in the Property under the
rerms ©i.th’s Security Insirument; (b) is not personally obligaied to pay the sums secured by this Security
fstrument:‘and (c) agrees that Lender and any other Borrower can agree to extend. modify, forbear or
make any arcommodations with regard to the rerms of this Security Instrument or the Note without the
co-signer’s conseni,
ubject ‘to-ih= provisions of Section 18, any Successor in Inierest of Borrower who assumes
Eorrower's obligations urder rhis Securify Instrument in writing, and is approved by Lender, shall obtain
all ui Borrower's righrs 2ad benefits under this Security [nstrument. Borrower shall not be released from
Borrower's obligations.2.id liability under this Security Lostrument unless Lender agrees to such reteasein
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges, Lender raay charge Borrower fees for services performed in connection wilh
Borrower's default, for the purposc-of protecting Lender's interest in the Property and rights under this
Security Instrument, inciuding, but no: lipited to, attorneys’ fees, property inspection and valuation fees.
in regard to any other fees. the absence ol expreéss authority in this Secunty Instrument to charge a specific
fee 10 Borrower shall not be construed as a profubition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security instiument or by Applicable Law.

1{ the Loan is subject to a law which sets marimum loan charges, and that law is finally interpreted 3o
that the interest or other foan charges collected or 1 bx rollected in connection with the Loan excced the
permitted Jimits, then: (a) any such loan charge shall he reduced by the amount necessary 1o reduce the
charge 1o the permitted limit; xnd {b) any sums already coliec’ed from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to/mike this refund by reducing the principal
owed under the Note or by making a direct payment to Boriower. If a refund reduces principal. the
reduction will be treaied as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acteptince of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Rurrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection w.th this Security lnstrument
must be in writing. Any notice to Borrower in coanection with this Security Instumnent shall be deemed 1o
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute noiice to-all Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Tropeny Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower o<l prompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting-Boapwer's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one tme. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's address
stated herein unless Lender has designated anmother address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until acrually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. '

hritials: i C !
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16. Governing Law; Severability; Rules ol Construction. This Security Instrument shali be

sgverned by {federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations comained in this Security Instrumeni are subject to any requirements and limitations ol
applicabie Law. Applicable Law might explicitly or implicitly allow the parties 10 agree by contraci er n
might be silent, but such silence shall not be construed as a prohibition against agrecment by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such cenflict shall not affect other provisions of this Security Instrument or the Note which can be
siven cffect without the conflicting provision.
" A: used in this Securitv Instrument: (a) words of the masculine gender shall mean and inciude
surresponding neuter words ot words of the feminine gender; {(b) words i the singular shall mean and
include the plural and vice versa; and (c) the word “may" gives sole discretion without any obligaiion te
iake any action.

17./derrower's Copy. Borrower shall be given one copy of the Note and of this Securily Instrunent.

1. Trznsfer of the Property or a Beneficial Interest in Borrower. As used it this Section I8,
‘lnterest in the Property” means any legal or beneficial interest in the Property, including, but not limited
i, lhose benelirial) interests transferred in a bond for deed, contraer for deed, installment sales contract or
escrow agreemeni, Zie intent of which is the transfer of title by Borrower at a future date to 2 purchaser.

I all or any past <i the Froperty ur any Inwerest in the Property is sold or transferred (or if Borrower
is not a natural person 7ad’ a beneficial interest in Berrower is sold or transferred) without Lender’'s prior
written consent, Lepder ziay require immediate payment in full of all sums secured by this Security
Instrument. However, this ¢ption_shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

}f Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shail
provide a period of not less than 3G days.from the date the notice is given in accordance with Section 13
within which Berrower must pay all sams secured by this Security [nstrument. If Borrower fails 1o pay
these sums prior 10 the expiration of this reriod, Lender may invoke any remedies permitied by this
Security Instrument without further ootice or urmand on Borrower.

19. Borrower's Right to Reinstate After” Acceleration. If Borrower meets certain conditions,
Borrower shall bave the right to have enforcemenr of this Security Instrument discontinued at any time
prior 10 the earliest of: (a) five days before sale of (he Property pursuant to Section 22 of this Security
Instrunent; (b) such other period as Applicable Law might specify for the rermination of Borrower's righi
1o reinstate; or (¢) entry of a judgment enforcing this Séeviity Instrument. Those conditions arc that
Borrower: (a) pavs Lender all sums which then would be duc aurier this Security Instrument and the Note
as if np acceleration had occurred; (b} cures any default of any-cier cnvenants or agreements: (c) pays all
expenses incurred in enforcing this Security Instrument, including, byt not limited to, reasonable attoreys’
fees. property inspection and valuation fees, and other fees incurred foi the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d)'taker such action as Lender may
reasonably require to assure that Leoder’s interest in the Property and riehts under this Security
Instrument, and Borrower's oblipation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seleriea\by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier’s cheel,, wrovided any
such check is drawn upon an iostitution whosc deposits are insured by a federal agency, instrunentality o1
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inst-umrent and
obligations secured bereby shall remain fully effective as if no acceleraion had occurred. Howeven this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold ope or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, acd Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which paymenis should be made and any other information RESPA

1094518770 [}D
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requires in connection with a notiee of transfer of servicing. It the Note is sold and thereafter the Loan is
serviced by a Loan Servicer cther than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to 2 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note puschaser.
Neither Borrower nor Lepder may commence, join, or be joined to any judicial action (as ¢ither un
mdividual litigant or the memmber of a class) that arises from the other party’s actions pursuant to this
~ ' Secunty Instrument or that alieges that the other party has breached any provision of, or any duty owed hy
reason of, this Security Instrurnent, until such Borrower or Lender has notified the other panty (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice ro 1ake corrective action. (f
Appliczule Law provides a time period which must elapse before certain action can be taken, that ume
period wili be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
apportunity 2/ rure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuzif<u, Section 18 shall be deemed to satisfy the notice and opportunity fo take corrective
action provisions ol this fection 20.

2}, Hazardous Culistances. As uscd in this Section 21: {2) "Hazardous Substances” are those
substances defined as toxic or-hazardous subsiances, pollutants, or wasies by Environmental Law and the
following substances: gasoline, Lerosene, other flammable or toxic petroleum products, toxic pesticides
and Lerbicides, volatile solvents, maten\s containing asbestos or formaldehyde, and radioactive materials;
th) "Environmental Law" means federaliaws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or eovironmental grotection; {¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, a-deiined in Environmental Law; and {d) an "Environmental
Condition” means a conditicn that can cause, /conrribute to, of otherwise trigger an Environmenial
Cleanup.

Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances; on or in the Property. Borrower shall not do,
nor allow anyone else 1o do, anything affecting the Property fa) «hat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whicn, due-to the presence. use, or release of a
Hazardous Substance, creales a condition that adversely affects the value.of the Property. The preceding
two sentences shall not apply to the presence. use, or storage on the “ioperty of small quantities of
Hazardous Substances that are peperally recognized to be appropriate to nopmal residential uses and 10
maintenance of the Property (including, but not limited to, hazardous substancer in ronsumer products).

- Borrower shall promptly give Lender written notice of (a) any investigation, «laim. demand, lawsuit
or other action by any governinental or regulaiory agency or private party invelving tie P operty and any
Harardous Substance or Environmental Law of which Borrower has actual kiaow’eo e, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ur threar of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relcase of a
Hazardous Substance which adversely affects the value of the Property. Il Borrower leamns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Propesty is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Initials: | 0
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HON-UNTFORM COVENANTS. Borrowcr and Lender further covenant und agrec as follows:

12. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration f ollowing
Borrwwer’s breach of any covenant or agreement in this Security Instrument (but aot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice iy given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
(urther inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fovec'osure, If the default is not cured on or before the date specified in the notice, Lender at its
uption may tequire immediate payment in foll of all sums secured by this Security Instrument
without futher demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entiZiad = collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but nctiirzited to, veasonable attorneys’ fees and costs of title evidence.

23, Release. Upoi payment of all sums secured by this Security Instrument, Lender shall release this
Securily Instrument. Borro'wer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumcnt, but only if the fee is paid 10 a third party for services rendered and the
charging of the fee is permitted un'ler Applicable Law.

24. Waiver of Homestead. Io accordaace with Llincis law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois Yicimestead exemption Jaws.

3. Placement of Collateral Protection Insurence. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecrient with Lender. Lender may purchase insurance
. Borrower's expense to profect Lender’s interests in boitower’s collateral. This insurance may, bui need
not, protect Borrower's intevests. The coverage that Lendnr purchases may not pay any claim rhat
Borrower makes or any claim that is made against Borrower iConuection with the collateral. Borrower
may later cancel any insurance purchased by Lender, bur only aftes pryviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendar’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs 0. er insurance, including interest
and any other charges Lender may impose in comnection with the placenien’ of the insurance, until the
effective date of the cancellation or expiraticn of the insurance. The costs of the injurance may be added 1o
Borrowet's total ouistanding balance or obligation. The costs of the insurance may-be more than the cost of
insurance Borrower may be able to obtain on its own.

1054518770
Initials: & 0
Form 3014 1/01

@-EIIL} 1B010) Page 13 0f 15
®




UROFFICIAL COPY | iassens

BY SIGNING BELOW, Borrower accepts and agrees o the termws and covenanis contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Patricia A. Bgedenbe'y /i/t)  Bomower

Patricia Ogedengbe Ogss_cfe VYRR PO

’ Ll b

-Borrower

Wiinesses:

(Seal) i (Seal)
- 3arrower -Bormmwer
{Seal} e (Seal)
-Borrower -Bomrower
{Seal) a {Seal)
-Borrower ' “Borrower
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STATE OF ILLINOIS, e :q County ss:

I. , 2 Notary Public in and for said county and
state do hereby certify that

Pa‘ﬂCi“A’egmjﬁb? a/k/a Patricia Ogedengbe 4’9’(/"7&/2!%

@j’f . fnjbg

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me ihis day in person, and acknowledged that hc/@(hey signed and delivered the said

instrunieni as his ir free and voluntary act, for the uses and purposes thepgin set forth,
(irver under my hand ang official seal, this R 7 day of é&? }&D/

Tder]

T
Notary Public J /

My Commission = uires:

: rFHCIAL SiZAL
b SOHAFF

NOT_.'\F." THRUIC, CTATE.OF ILLkeors
MY Casmeigaign FXZRES: 12714007,

LT T e A :
N . AR,

109451%770 ‘ ?
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Schedule A - Legal Description

File Number: TM31755 GUARANTY COMPANY
Assoc. File No: 489 HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

PARCEL 1:

LOT 404, EXCEPT THE SOUTHERLY 131,00 FEET THEREOF, AS MEASURED AT
RIGHT ANGLES TO THE SOUTHERLY LINE, OF SAID LOT 404 IN HEATHERFIELD
UNIT 1, BEING A RESUBDIVISION IN SECTIONS 22 AND 23, TOWNSHIP 42
NORTH, RANGE 12, ZAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOX PECORDED February 17, 1998 AS DOCUMENT 98125098 IN

COOK COUNTY, ILLISVIS

PARCEL 2:
EASEMENT APPURTENANT TQ AND FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH IN THE EASEMENT GRAN1 AGREEMENT RECORDED AS DOCUMENT 23876793

FOR INGRESS AND EGRESS AND UTILITY PURPOSES.

PARCEL 3:

NON-EXCLUSIVE EASEMENTS FOR THE BEWE:IT OF PARCEL 1 FOR INGRESS
EGRESS, USE AND ENJOYMENT OVER AND UPON THE COMMON PROPERTY AS
DEFINED, DESCRIBED AND DECLARED IN DECLARATION OF COVENANTS,
CONDITIONS, EASEMENTS AND RESTRICTIONS FOR HZATHERFIELD SINGLE
FAMILY ATTACHED HOMES RECORDED June 11, 1998 ASDOCUMENT NUMBER

98494996.

py-a3-302 %7

STEWART TITLE GUARANTY
COMPANY

e
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ESCROW/IMPOUND PAYMENT RIDER

THIS ESCROW/IMPOUND PAYMENT RIDER is made this 27th day of August, 2001
and is incorporated into and shall be deemed to amend and supplement
ihe Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (the "Borrower”) to secure Borrower’s Note to Chase Manhattan Mortgage Corporation
(the "Lender”)
af the same Aate and covering the Property described in the Security Instrument.

ESCROW/IMPUIIND PAYMENTS (A) Subject to the requirements stated in paragraph (B) beluw, Borrower
will not be requirzd-to make monthly escrow/impound payments 1o Lender for taxes and insurance.

iB) Borrower must pay irimediately when due all real esiate taxes, assessments, water [runtage charges and other
similar charges. sewer rents. and hazard or property insurance and flood insurance (if any) covering the Property.
Witlun 30 days after Borr= wer renews any insurance coverage. Borrower shall send a copy of the insurance
declaration page(s) and a copy (0f bz paid receipt(s) to Lender’s Insurance Depariment. Within five days of
receipt of a written request from Lénder. Borrower shall furnish Lender with original rectipts or other evidence
satisfactory to Chase showing paymer( of insurance premiums, taxes, assessments, water frontage charges and
other charges. If Borrower does rot pay fliie ‘nsurance premium, taxes, assessments, waler frontage charges and
other sumilar charges immediately when due, Leadsr may, but is not obligated 1o, obtain insurance coverage for
Borrower or pay the taxes (and any penalties) wd any other charges and Borrower roust reimburse Lender
immediately. Lender may then require Borrower 1o make escrow/impound payments in accordance with the ierms

of the Securiry Instrument.

BY SIGNING BELOW, Borrower acctpts and agre=s/cothe terms and provisions contained in this Rider.

\ ~ q \
. (Seal) Qfﬁim M M‘Mﬂ—g’ L (Seal)
-Borrower ‘ Patricia A. Ggetenbe %/k/ a@ade ﬂf}&mwu
Patricia Ogederngbe fo

* - ’ .
o . (Seal) _@.M%ﬂ@w}ejf (Seal)
-Borrower . O -Bottower

B/C ESCROW/IMPOUND PAYMENT RIDER
BC-6735.LT (497




UROFFICIAL CAPY 1085547

ADJUSTABLE RATE RIDER

{LIBOR Index - Rate Capsi
1094518770

THIS ADJUSTABLE RATE PIDER is made this 27th day of August, 2001

, ard is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deec of Trust or Security Deed {the "Security Instrument”) of the
same date given by the undersigned fthe “Borrower”) to secure Borrower’s Adjustable Rate
Note (the "Note"} to
Chase Manhattan Mortgage Corporation

(the “Lender"”)

5 corporation organized and existing under the le ws of New Jersey
»f the same date and covering the property descrioed in the Security Instrument and located
at: 1813 W Westleigh Dr, Glenview, IL 60025

(Prgpurty Addregs)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMIT5 THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreementa raade in the
Security Instrument, Borrower and Lender further covenant and agree as follauvs:
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A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.100

%.
The Note provides for changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Lhange Dates .

The intersst rate | will pay may change on the first day of September, 2003 ,
and on that cay avery 6th month thereafter. Each date on which my interest rate could
thange is cafled” {ihange Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
‘Index" s the average cf interbank offered rates for six month U.S. dollar-denominated
deposits in the London market {"LIBOR"), as published in The Wall Street Journal. The most
recent Index figure available as of the date 45 days before each Change Date is called the
"Current Index." ‘

If the Index is no longer availab'e, the Note Holder will choose a new index which is
based upon comparable information. Tie Note Halder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holdzrwill calculate my new interest rate by adding
Four & 75/100
percentage points { 4.750 %] to the Currentindex. The Note Holder wilf then round
the result of this addition to the nearest one-eightk cf one percentage point [0.125%).
Subject to the limits stated in Section 4(D) below. tius reunded amount will be my new
interest rate until the next Change Date.

The Note Holder will than determine the amount of the mo/itily payment that would be
sufficient to repay the unpaid principal that | am expected to ow+ at'the Change Date in full
an the maturity date at my rew interest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes :

The interest rate | am required to pay at the first Change Date will not ke gieater than
12.100 %
or less than 9.100 %.
Thereafter, my interest rate will never be increased or decreased on any single Change Date
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by more than one and a half percentage points {1.5%) from the rate of interest | have been
paying for the preceding six months. My interest rate will never be greater than

16.100 Yo
and will never be lower than 9.100 ' %.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount
of my neveanonthly payment beginning on the first monthly payment after the Change Date
until the aineant of my monthly payment changes again.

{F) Notice orCbanges

The Note Holde: wiil deliver or mail to me a notice of any changes in my interest rate and
the amount of my montrly payment before the effective date of any change. The notice will
include information requirsa by law to be given me and also the title and telephone number
of a person who will answer‘any question | may have regarding the notice,

BY SIGNING BELOW, Borrower 1ccepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

(Seal) Kf-(j{"j,l ;(;u;__ ft (9@»240 198 }ﬂ:&f—

(Seal)

Patricia. Cgedengbe

-Borrower Patricia A. F‘;’dmbt a / k?g@gdél’fﬂ‘& Fo-Bnrrower

(Seal)

«Barrower

o fucs Qg
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