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This Assignment of Rents ptcpaiad by:
Bridgeview Bank and Trust
7940 S. Harlem Ave.
sridgeview, I 60455

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated September 12, 2001, is made and executed between Paul A. Quinn,
whose address is 2623 West Farragut, Chicago, IL bUEZ5 (referred to below as "Grantor") and Bridgeview
Bank and Trust, whose address is 7940 S. Harlem Avr., Sridgeview, IL 60455 (referred to below as
"Lender™),

Assignment. For valuable consideration, Grantor hereby assigrs, grants a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest ir ard to the Rents from the following
described Property located in Cook County, State of lllinois:

LOT 14 IN BLOCK 7 IN MCINTOSH BROTHER'’S IRVING PARK BOULEYAFD ADDITION TO CHICAGO, A
SUBDIVISION OF THE WEST HALF OF THE SOUTHEAST QUARTER OI° SECTION 17, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Property or its address is commonly known as 4218 N. Monitor, Chicago, IL '60F34, The Property tax
identification number is 13-17-410-034-0000. ‘

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND () PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AN “HE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related ,Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so fong as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting
of the right to collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.




 UNOFFICIAL Cams,

Auy  -Auadold sy} pue sey ayl ul 1sa49jul AINDas s1apua BUDUBPIAS BJI U0 JUSWISIEIS Buloueuy Aue
JO UOTIBUILLIDY JO SIUBWBIE]S B|qRUNS puB WaWUBISSY SIU) JO LONIBSIES 8|geNns B IOJUBIE) 0} JOAIBD pUE 81NJ8Xd
IleYs I9puaT ‘sjuswinloq pare|ay 8yt pue ‘8loN eyl ‘Juswubissy 81y} Japun Jojuely uodn pssodwy suonebiqgo
9yl |[e suwuouad 8sIMIBYI0 PUB BNP UBYM SS3UPSIapU| 8y Jo Je shed Jolwein J| "IONVINHOSHIL TInd

‘pred [nun sunypuadxs Jo sjep WOy
O]l Bl0N 83U} Je Jsaieiul Uum ‘puewap uo djgeded aq |eys pue ‘uswubissy syl Aq pemoesffssaupmqapu; ayl
Jo Led € 8W029q |leys SIBY By} WOy PasINGUISI Jou pue Juswubissy sIYyl Japun JapusT Aq apew sainypuadxa
iy 'sssupaigepu] syl o1 paydde aq |eys sesusdxe pue Sisod yans o) paldde Jou am"’ﬁo!um lapuaq Aq
PaAJ8I SJUSH Yans Aue ‘Joramoy I Ag paaiadsl Slusy e pue Aue jo uoneoidde ay) aujwIBIBP ||BYS ‘UONBIISID
9108 S) Ul Jopus]  ‘sjudy syl woyj sssuddxa pue S1S09 yons Aed Aew 19puUST puB JunoJdJe S J0Juelr) 10}
3q Jleys Auadoid 3yl ynm uonasuuod ui Jepua Aq PaLinJul sasuadxa pue SIsod |Iy "SINIH 40 NOLLYIIddY

‘Buiyl Jo 10 Jyioads 1ayio Aue
Op 0} Japusq asnbrijou (leys sbuiyl Jo sjoe Buiobaloy sy) Jo alow JO su0 pawlopad aAey ([BYs Japua Jey)
198} 8yl pue ‘sbuiy) Lo L1798 Bujohalo) 3y o Aue op o) pasinbar aq 10u [[eys 1apua 'Joy 0} Judwainbay oN

s '8n0Ce pajess sasodind ay) oy Joluels) o siamod
9Ul JO {le 9ABY O} pue JOWUTID O PEdIS pue adeid syl ul AIB[0S pue A[PAISNIIXE Joe A pue areydoidde
wasp Aew Japus se Ausdoig 24101 108dsar yim spoe pue sbui Jayio yons (e op Aew sspua. sy FETN Tg)

'slua;_-fﬁo uotedde
pue uonos|iod sy Bupniow ‘Ausdoid 241 sbeuew pue si 0] ‘Sweu S JoJuBID Ul 10 Bweu SJapual
ul Byle ‘ereudoidde weap Aew Japua) se sjuabe o Jusbe yans sbebua Aew sepua -sjuaby Aopdwg

‘aleudoidde waap Aew Jspua Se SUCIIPUOD YINS UO pue
Swiis) 10 uira) yoans Joy Auadold ay) Jo Led Aue o sjoum sy 95B3] J0 a1 Aew Jspua ‘Auadoid ay) asea

"Auadoid sy Bunosye saioushe
[eluswuIanob Jayio (e Jo sluswaanbal pue SaouBuIpIY 319plo 'sa|ni ‘sme| Jaylo ||B OS[e pue sjoul| Jo
SIBIS 3yl Jo sme| syl yum Ajdwsod pue aindaxs 0} sBulyl B pu2 Aue op Aew BpusT ‘smeT yum aosuenduwion

‘Auadold ay)
U0 Japua Aq paloafe SouBINSUI JBLYI0 PUB 81l Lo swnwald Ul Due ‘SBNN IBJEM pUB SJUSLLSSOSSE ‘Saxe)]
Ile Aed 0} os[e pue ‘uonipuod pue Jedes sadoid wy Ausdoid syi Bujurerutelt 10 sasuadxa pue §1S09 Buinunuod
Ile J0 pue ‘luswdinba tiay) Buipnoul ‘seafoldwa || jo SBdIASS B JU puR Jjosuey 5109 ayiked o) ‘redal
ur swes au} dasy pue Auadold ay) ueew 0) Auadoid ay) uodn Jajua Al rapus Apadoid ay) ujejuiely

‘Auadold ay: wouy suosiad
4810 J0 SluBUd) JO JBUR) AUB BAOWSI PUB SIUBY By} 199]109 ‘Ausdoid sy} jo uoIs£a380d Jan0dal 0] Alessadou
9q Aew se sBuipsssoid yons Buipnpou ‘Auadold ay) Jo uonosjosd ayy Joj Asessodau sBuipasdoid jebs)
Ile uo Alfed pue ainsu) 'sjuay ay} jo |fe ‘Iojelay] a|qel suossad 13ylo Aue woly 10 Sluelo) dYI WO aASI3)
pue 129|j02 'pqgawap ‘Auadold ay} jo uoissassod ayel pue uodn s ABw Jopuan Apudarg- ey Jaug

usbe s, Japua 0 tapusT 03 Apdauip pred aq o) sjuay Jje Bunosnp pue uawubissy
Iy Jo waly Buisiape Auadoid syl Jo siueus) (B pue Aue 0) $9010u puds Aew JOpusT ‘SjuBUL O} 3INON

:Ryoine pue siamed ‘siybu BUIMO}O) 8y} polueIb pue uanlb Agasay s Japuar
‘asodind S|y Jo4 "sjuay ay) SAIBd81 pUB 19|02 0] sWUBISSY SIy} JBpUN PaLINJIC BARY [[BYS )NESP OU ybnoyl
usas pue ‘swn Aue e W6u Byl BAey |leYS SopusT 'SINIY 1DITIOD ANV 3AIZ03YH OL LHDIY S.H3IANT1

uaWUBISsy S|yl ur papiaoid se 1daoxa sjusy ay) U
SIyBL s,10lUBIE) JO AUE JO 8SOASIP BSIMIBLIO 10 ‘Jaquinaua ‘ubisse ‘||9s J0U [|IM JOJURIL) JajSuR) Jayun4 oN

"9340} Ul mOu Juawingsul Aue
Aq uosiad Jsylo Aue o) sjuay 8yl pedaauod 1o paufisse Aisnoweid 10u sey JoJuel) Juawub|Ssy J0lg ON

"JapuaT 01 sluay syl AsAuod pue
ublsse 0} pue Juawubissy Siyl ojul 18U 0} Apsoyine pue Jsmod ybu Iy ay) sey loeln -ubissy o} by

Z abeq (panunuo))
SINIH 40 INIWNDISSY




U‘Iﬂ\l Q%EGEALQ !JALNTSC O 359 -

"(Continued) Page 3

termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. if payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor’s trustee in bankruptcy or to any simifar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignmeni and this
Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstahding any
canceliation of this Assignment or of any note or other instrument or agreement evidencing the indebtedness and
the Property will ccaiinue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally reseivad by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating o402 Indebtedness or to this Assignment. ‘

LENDER’S EXPENDITURES. I' any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Greator fails to comply with any provision of this Assignment or any Related
Documents, including but not fimitrzd-to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under thizAssignment or any Related Documents, Lender on Grantor’'s behalf may
(but shall not be obligated to) take. aily action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, secuiity interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lenderfor such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lerder to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender’s antion, will (A) be payable on demand; (B} be added
to the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or {©
be treated as a balloon payment which will be due and payalle-at the Note's maturity. The Assignment also will
secure payment of these amounts. Such right shali be in addition to all other rights and remedies to which

Lender may be entitled upon Default.
DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:

Payment Default. Grantor fails to make any payment when due under tiie Indebtedness. }

Other Defaults. Grantor fails to comply with or to perform any other terim.ohligation, covenant ;or condition
contained in this Assignment of in any of the Related Documents or to coniply with or t0 perform any term,

obligation, covenant cr condition contained in any other agreement between Lerder 2nd Grantor.

Default on Other Payments. Failure of Grantor within the time required by this-Assignment 10 make any
payment for taxes or insurance, or any other payment necessary to prevent filing of orce effect discharge of

any lien.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor Or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

|

Defective Collateralization. This Assignment or any of the Related Documents ceases 10 be in Iull force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insotvency of Grantor, the appointment of a receiver for any
part of Grantor’s property, any assignment for the benefit of creditors, any type of creditor wdrkout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness. This inciudes a
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Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action 10 perform an obligation of Grantor under this
Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under

. applicable law, Lendar's attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit,
including attorneys’ feec.and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunciicn), appeals, and any anticipated post-judgment collection services, tlhe cost of
searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition te-ail other sums provided by law. ‘

MISCELLANEOUS PROVISIONS. The ichowing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the mal(ers set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless giver in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendmert. |

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Asdioriment,

Merger. There shall be no merger of the interest or estate nieated by this assignment with any other interest
or estate in the Property at any time held by or for the benen® of Lender in any capacity, without the written
consent of Lender.

Amendments and Interpretation. (1) What is written in this Assignmert is my entire agreement with Lender
concerning the Property. This Assignment may not be changed ‘exczpt by another writteq agreement
between us. (2) |f more than one person signs below, our obligations arejoirit and several. This means that
the words "1," "me," and "my" mean each and every person or entity signing_this Assignment, and that, if
Lender brings a lawsuit, Lender may Sue any one or more of us. | ‘also understand Lender need not sue
Borrower first, and that Borrower need not be joined in any lawsuit. (3) The naries given to paragraphs or
sections in this Assignment are for convenience purposes only. They are not ooz nsed to interpret or
define the provisions of this Assignment. (4) | agree that this Assignment is the bast evidence of my

agreements with Lender.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment uniess
such waiver is given in writing and signed by Lender. No delay or omission on the pan of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand
strict compliance with that provision or any other provision of this Assignment. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of i.ender’s rights or
of any of Grantor’s obligations as to any future transactions. Whenever the consent of Lender is required
under this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required and in all cases such consent may be
granted or withheld in the sole discretion of Lender. ;

Notices. Any notice required to be given under this Assignment shall be given in writing, "and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by law),

when deposited with a nationally recognized overnight courier, or, if mailed, when deposited «in the United
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enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in

this Assignment. P

Ny
“Ede,

Lender. The word "Lender” means B‘ﬁid__qeyiew Bank and Trust, its successors and assigns.

Note. The word "Note" means the promissory note dated September 12, 2001, in the original principal
amount of $167,000.00 from Grantor 1o Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is 7.500%. Payments on the Note are to be made in accordance with the following payment
schedule: in 35 regutar payments of $1,245.87 each and one irregular last payment estimated at $160,715.74.
Grantor's first payment is due October 12, 2001, and all subsequent payments are due on the same day of
each month afte that. Grantor’s final payment will be due on September 12, 2004, and will' be for all

principal and all acerued interest not yet paid. Payments include principal and interest.

Property. The word "property” means all of Grantor’s right, title and interest in and to all the Property as
described in the "Assignircnt” section of this Assignment.

Related Documents. The wo:ds "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agracments, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and i other instruments, agreements and documents, whether now or hereafter

existing, executed in connection wiinine Indebtedness.

"Rents. The word "Rents" means all of Grantor’s present and future rights, title and interest in, to and under
any and all present and future lease, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or seclirity Jdeposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits deérved or to be derived from such leases of every kind and
nature, whether due now or later, including withou. limitation Grantor’s right to enforce such leases and to

receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON SEPTEMBER 12, 2001.

GRANTOR:

b

"Paut A. Quinn, Individually
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