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DEFINITIONS

Words used in multipte sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certair rvies regarding the usage of words used
in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is daied SEPTEMBER 7, 2001 '
together with all Riders to this document.
(B} "Borrower” is

SCOTT P. NICELEY AND JULIE NICELEY, HIS WIFE

03-05-303-023-111p
Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is WELLS FARGO HOME MORTGAGE, INC.

Lender is a Corporation ‘
organized and existing under the laws of THE STATE OF CALIFORNIA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT FORM 3014 1/01
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Lender & adoress is

P. 0. BOX 5137, DES MOINES, 1A 50306-5§37

Lenuer is the monigagee under this Security Instrunent,

{D) “Nete * maana the promixsoly note aigned by Borrower ai dated SEPTEMBER 7, 2000 .
The Note states That Bormwer owes Lender ONE HUNDRED FOURTEEN THOUSAND Five
HUNDRED FORTY-FOUR AND RO/100 Dollars
US.§.01554.00 ) plusintores!, Borrowkr hias promiacd to pay s debt in regular

Pariniii: Payments and to pay the debl in {ull not jatcr than OCTORER 1, 2001

(E} "Property’ means Ly property thal 18 describet betow under the neaoing “Transter of
Righte 1n the Properly.”

(F} “Loan" means thc debl evidenred by the Note, piug Imeres!, any prepayment charges
an lale charges dus undes the Hote, and aft sums due under this Eecurity ingtrumant, plus
iMerasl,

(G) Ziders” means afl Riders o ihis Security Inctrument tha ave executed by Borrower.
The ¥/toinng RIders ate to be exceuled by Borrows [check box as spplicadle):

D Adli&12' e Rale Rider IEJ Congdominiim Ride: DSuuma Home Rider
[:\ Balloww Kirer D vlaanen Unil Development Rider U 1-4 Family Rider
] vA Rider ] Biweekly Paymend Rider [Jomes) [specify]

(H} "Applicable Law” ri=ans all controlling applicable federal, slatc and local Statiles,
regulations, wdinances 2id Sominisirative rules and orders (1hat have the effext of law) as
well as all applicabte final, non-pnealable judicial opimons.

() "Community Assoristion Duca, Fees, and Assessments” mcans all dues, fees,
sesessmenls and other charges Mt are imposed on Borrower or e Propaty by a
puldominium accociation, homeuwsiers pasociation or similar organication,

(4} “Electrenic Funds Tramsler” meais anv transler of Rinds, vlher than & transaction
angirated by rheck. draft, or similar japer instrument, which iz 1nitiated through an
elevironic terminal, talephonic instrument, compiter, of magnelc laps sc a3 fo order,
insfruct, or avthorize a Ginancial inatilution 10 uahil.~r credil an account. Such tarm includes,
tut Is not liaited 10, point ol-cale transfers, suluinat~d teller machine transactions, tranafers
initiated by iclephone, wire lr4usfers, and avtomated ¢lraringhouse hiapsfera,

{K) “Escrow {terms™ means thoac iteme that are aescribey in Saction 3.

(L) "Miscrilaneons Procceds” means any rompensation, asdliment, award of imaages. or
proceeda paid by any thira parly (yiher than insurance pracezis paid under the covoerages
deccribed In Sention 5) for: (i) damage te, or daswrutliun of. the P.operty; (i} condeinmalion
or oihat 1aking of ol or any pan nf the Pruperty; (i) conveyance o ltev «oof cundemnation; or
(iv) misrepresantations of. or unissions a3 1o, the value and/or Lundition of the Propanty.
(M) “Morigage Insurance” means insureacc prolaciing Lender ayainst ihs sicapayment of,
or defauli on, the Loan.

(N) “Pertodle Payment” mecans the regularly scheduled ameunt due for (1) printipal and
inlerest under the Naote, plus (i} any amwents under Bection 3 of this Secwity Insiiumer?

(0) "REBPA” means the Real Estate Setfiement Procedures Acl (12 U.3.C. Section 01 n
geq.) and ils implomenting regulaton, Regulation X (24 C.I.R. Part 35, 85 they sugii be
amended from time 1o time, ar any additional or 3uccessor legisiatinn w regulation that '

fnm  Pev 121300 Fage el 10 s FORM 3014 tnn ;
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governs the same subject matter. As used in this Security Instrument, "RESPA” refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage
loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.
{P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this
Security Instrument.

TRANSFFR OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions an rnodifications of the Note; and (i) the performance of Borrower’'s convenants
and agreemeiie/niander this Security Instrument and the Note. For this purpose, Borrower
does hereby mongase.grant and convey lo Lender and Lender’s successors and assigns,
the following described property located in the

County of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction):

LEGAL DESCRIPTION IS ATTACKED +{ERETO AS SCHEDULE "A” AND MADE A
PART HEREOF. -

Parcel ID Number: which currently has the address of

760 WEIDNER ROAD, UNIT 205 [Street)
BUFFALO GROVE [City] , INinois 60089 [Zip Code)

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the properly, and
all easements, appurtenances, and fixtures now or hereafter a part of the propeny) All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Securily Instrument as the "Property.” '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the ftitle to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

SILO3  Rev 11/04/00 Page 7 of 18 !nitials:%/‘ FORM 3014  1/01
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and lale charges due under the Note. Borrower shall
also pay funds for Escrow ltems pursuant io Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is
returned *G Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms,
as selected by Lznder: {a) cash; (b} money order; (c) certified check, bank check, treasurer’s
check or cashizr’s check, provided any such check is drawn upon an institution whose
deposits are insured oy a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deenied received by Lender when received at the location designated in
the Note or at such other Iccaiion as may be designated by Lender in accordance with the
notice provisions in Section 1. Lender may return any payment or partial payment if the
payment or partial payments are insufficient 1o bring the Loan current. Lender may accepl
any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice 1o its rights 't refuse such payment or parlial payments in the
future, but Lender is not obligated to apply such payments at the time such paymenis are
accepted. If each Periodic Payment is appli¢d es of ils scheduled due date, then Lender
need not pay interest on unapplied funds. Leraer may hold such unapplied funds until
Borrower makes payment to bring the Loan curreat. If Borrower does not do so within a
reasonable period of time, Lender shall either apply such funds or return them to Barrower.
If not applied earlier, such funds will be applied to the Quistanding principal balance under
the Note immediately prior to foreclosure. No offset or claim-which Borrower might have
now or in the future against Lender shall relieve Borrower frcm mizking payments due under
the Note and this Security Instrument or performing the covenariz and agreements secured
by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the ‘following order of
priority: (a) interest due under the Note; (b) principal due under the Note; {<) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in'tie order in
which it became due. Any remaining amounts shall be applied first to late charges, second
1o any other amounts due under this Securily Instrument, and then to reduce the(pnncipal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any lale charge due, the payment may be applied to the

delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower 1o the repayment of the Periodic
Paymenis if, and 1o the extent that, each payment can be paid in full. To the extent that any
excess exisis after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

SiL04  Rev 11/04/00 Page 4 of 18 lnitials‘.fi 2 hd FORM 3014 101
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o
principal due under the Note shall not extend or postpone the due date, or change the
amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, uniil the Note is paid in full, a sum (the "Funds”) to provide for
payment of amounts:due for: (a) taxes and assessments and ather items which can attain
priority over this Security Instrument as a lien or encumbrance. on the Property; (b)
leaseho'dt paymenis or ground rents on the Property, if any; (c) premiums for any and all
insurance r<auired by Lender under Section 5, and (d} Mortgage Insurance premiums, if
any, or any =Jms payable by Borrower to Lender in lieu of the paymenl of Mortgage
Insurance pre:rizms in accordance with the provisions of Section 10. These ilems are called
“Escrow ltems.” Al crinination or at any time during the term of the Loan, Lender may
require that Communrity Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such tues, fees and assessments shall be an Escrow Item. Borrower shall
promptly furnish to Lender ¥ notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Fsciow Items unless Lender waives Borrower’s obligation 1o
pay the Funds for any or all Escrow-'tems. Lender may waive Borrower’s obligation to pay
to Lender Funds for any or all Escrew-“tems at any time. Any such waiver may only be in
writing. In the event of such waiver, Borawer shall pay directly, when and where payable,
- the amounts due for any Escrow Items for swhich payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may requiie. Borrower's obligation to make such
payments and to provide receipts shall for all purrozes be deemed to be a covenant and
agreement conlained in this Security Instrument, as #ie nhrase “covenant and agreement”
is used in Section 9. If Borrower is obligated 1o pay Ecziow ltems directly, pursuant to a
waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise
its rights under Section 9 and pay such amount and Borrower 3% 2! then be obligated under
Section § to repay to Lender any such amount. Lender may reveke the waiver as to any or
all Escrow ltems at any time by a notice given in accordance with Se<tion 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amoulnts, that are then
required under this Section 3. - '

Lender may, at any time, collect and hold Funds in an amount (a) sufficicn® 12 permit
Lender to apply the Funds at the time specified under RESPA, and (b) not t6 érceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amornt of
Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Appiicable Law,

. The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (inciuding Lender, if Lender is an institution whose
deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Hems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be

SIL65  Rev 11/04/00 : . Paga § of 18 Iniﬁa|s‘§f (I/ : FORM 3014  1/01
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required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shail be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shorlage
of Funds held in escrow, as defined under RESPA, Lender shall nolify Borrower as required
by RESPA, and Borrower shall pay 10 Lender the amount necessary to make up the
shortage in_sccordance with RESPA, but in no more than 12 monthly payments. If there is a
deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RFSPA, and Borrower shall pay to Lender the amount necessary 10 make up
the deficiency i 2icardance with RESPA, but in no more than 12 monthly payments.

Upon paymeiit in“full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borioyser any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable 1c-ibe Property which can attain priority over this Security
Instrument, leasehold paymenis or q'round_rems on the Property, if any, and Community
Association Dues, Fees, and Assvssments, if any. To the extent that these items are Escrow
ltems, Borrower shall pay them in the/manner provided in Section 3.

Borrower shall promptly discharge-env lien which has priority over this Security
instrument unless Borrower: (a) agrees ir writing to the payment of the obligation secured
by the lien in a manner acceptable to Lendor, but only so long as Borrower is performing
such agreement; (b) contests the lien in good (ai‘h. by, or defends against enforcement of
the lien in, legal proceedings which in Lender’s opirion operate to prevent the enforcement
of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien 1o this Security Instrument. If Lender retermines that any part of the
Property is subject to a lien which can attain priority over tiis Security Instrument, Lender
may give Borrower a nolice identifying the lien. Within 10 daysz o the date on which that
notice is given, Borrower shall satisfy the lien or take one or more i the actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real esate 1ax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing-ur-hereafter
erected on the Property insured against loss by fire, hazards included within/the term
»extended coverage,” and any other hazards including, but not limited 1o, earthguakes and
floods, for which Lender requires insurance. This insurance shall be maintained i the
amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant o the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right 1o disapprove Borrower’'s choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a} a one-time
charge for flood zone determination, certification and tracking services; or (b} a one-lime
charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination

SIL0G  Rev 09/22/00 Page 6 of 18 Inilials;-/ZCZ Y4 ) FORM 3014 1/01
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or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood
zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no
obligation to purchase any particular type or amount of coverage. Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the
Property. ¢r the contents of the Property, against any risk, hazard or liability and might
provide grester or lesser coverage than was previously in effect. Borrower acknowledges
that the cosi of the insurance coverage so obtained might significanlly exceed the cost of
insurance tha* Borrower could have obtained. Any amounts disbursed by Lender under
this Section 5 shzll become additional debt of Borrower secured by this Security Instrument.
These amounts shail Lear interest at the Note rate from the date of disbursement and shall
be payable, with such.isierest, upon notice from Lender to Borrower requesting payment.

All insurance policies reqrived by Lender and renewals of such policies shall be subject
to Lender’s right fo disapprove such policies, shall include a standard morigage clause, and
shall name Lender as mortgage= and/or as an additional loss payee. Lender shall have the
right to hold the policies and repswal certificates. If Lender requires, Borrower shall
promplly give to Lender all receipts. oy paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not ~therwise required by Lender, for damage to,
or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an ad/itional loss payee. _

In the event of loss, Borrower shall give prorap! notice to the insurance carrier and
Lender. Lender may make proof of loss if not made »rompily by Borrower. Unless Lender
and Borrower otherwise agree in writing, any insurarcc proceeds, whether or not the
underlying insurance was required by Lender, shall be applicd to restoration or repair of the
Property, if the restoration or repair is economically feasibic- 2id Lender’'s security is not
lessened. During such repair and restoration period, Lender shail-have the right to hold
such insurance proceeds until Lender has had an opportunity to ircpert such Property to
ensure the work has been completed to Lender’s satisfaction, provided t1at such inspection
shall be undertaken promptly. Lender may disburse proceeds for thgrepairs and
restoration in a single payment or in a series of progress payments ‘as tts work is
completed. Unless an agreement is made in writing or Applicable Law requires irierest to
be paid on such insurance proceeds, Lender shall not be required to pay Borrowar any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
. retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days 1o a
notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
negotiate and settle the claim. The 30-day period will begin when the notice is given. In
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either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender {a) Borrower’s rights fo any insurance proceeds in an amount not
1o exceed the amounts unpaid under the Note or this Security Instrument, and {b) any other
of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proceeds either
1o repair or restore the Properly or to pay amounts unpaid under the Note or this Security
Instrument; whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal resiuence within 60 days after the execution of this Security Instrument and shall
continue to occypy the Property as Borrower’s principal residence for at least one year after
the date of occupuncy, unless Lender otherwise agrees in wriling, which consent shall not
be unreasonably wiinhild, or unless extenuating circumstances exist which are beyond
Borrower’s conirol. '

7. Preservation, Maintr.nance and Protection of the Property; Inspections. Borrower
shall not destroy, damage o impair the Property, allow the Property to deteriorate or
commit waste on the Properly, Whether or not Borrower is residing in the Property,
" Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its conditica. Unless it is determined pursuant to Section 5 that
repair or restoration is nol economiczi'y feasible, Borrower shall promptly repair the
Property if damaged to avoid further deterioraticn or damage. If insurance or condemnation
proceeds are paid in connection with damage 12, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring-thz Property only if Lender has released
proceeds for such purposes. Lender may disburse gruceeds for the repairs and restoration
in a single payment or in a series of progress paymenis as the work is completed. if the
insurance or condemnation proceeds are not sufficient’tG repair or restore ihe Property,
Borrower is not relieved of Borrower's obligation for the coinpletion of such repair or

restoration. : :
Lender or its agent may make reasonable entries upon and inupactions of the Property.

If it has reasonable cause, Lender may inspect the interior of the'mprovements on the
Property. Lender shall give Borrower notice at the time of or prior to such an interior
inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Yoan
application process, Borrower or any persons or entities acting at the directioit o Sorrower
or with Borrower's knowledge or consent gave materially false, misleading, or i‘taccurate
information or statements to Lender {or failed to provide Lender with material informelion)
in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements conlained in this
Security Instrument, {b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or

SILOB  Rev 09/23/00 Page 8 of 18 lniliaIS‘%A/ FORM 3014 101
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{c)} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
{a) paying any sums secured by a lien which has priority over this Securily Instrument; {b)
appearing in court; and (c) paying reasonable attorneys’ fees fo protect its inlerest in the
Property and/or rights under this Security Instrument, including its secured position .in a
- bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Propeity ‘o make repairs, change locks, replace or board up doors and windows, drain
water froingipes, eliminate building or other.code violations or dangerous conditions, and
have uliliics durned on or off. Aithough Lender may take action under this Section 9,
Lender does ! fiave 1o do so and is not under any duty or obligation to do so. It is agreed
that Lender incurs noiability for not taking any or all actions authorized under this Section

Any amounts distursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this 3-=curity Instrument. These amounts shall bear interest al the
Note rate from the date of disuursement and shall be payable, with such interest, upon
notice from Lender to Borrower renuesting payment,

If this Security Instrument is o4 ‘2asehold, Borrower shall comply with all the
provisions of the lease. If Borrower acruires fee title to the Property, the leasehold and the
fee title shall not merge unless Lender agrec2 to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of
making the Loan, Borrower shall pay the Lrewriums required to maintain the Mortgage
Insurance in effect. If, for any reason, the Mortgage insurance coverage required by Lender
ceases to be available from the mortgage insurer iz previously provided such insurance
and Borrower was required to make separately desippzied payments toward the premiums
for Morigage Insurance, Borrower shall pay the premiuns required to obtain coverage
substantially equivalent to the Mortgage Insurance previcusly in effect, at a cost
subslantially equivalent to the cost to Borrower of the Mortyags -insurance previously in
effect, from an alternate mortgage insurer selected by Lender, | substantially equivalent
Morigage Insurance coverage is not available, Borrower shall continue ¢ pay to Lender the
amount of the separately designated payments that were due when the inszurance coverage
ceased 1o be in effect. Lender will accept, use and retain these ‘rayiaents as a
non-refundable loss reserve in lieu of Morigage Insurance. Such loss reseivé shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, znd Lender
shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Morigage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments
toward the premiums for Morigage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Morigage Insurance in effect, or to provide a non-refundable loss
reserve, unlil Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement belween Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation {o pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
cerlain losses it may incur if Borrower does not repay ihe Loan as agreed. Borrower is not
a party to the Morlgage Insurance. '

Mortgage insurers evaluate their total risk on all such insurance in force from time 1o
time, and may enter inlo agreements with other parties that share or modify their risk, or
reduce losses. These agreements are on terms and conditions that are satisfaclory io the
morigage insurer and the other party (or parlies) to these agreements. These agreements
may require lhe mortgage insurer to make payments using any source of funds that the
mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance presniumas).

As a resuli oftose agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any Gibar entity, or any affiliate of any of the foregoing, may receive (directly
or indirectly) amounte ‘nat derive from (or might be characterized as) a portion of
Borrower's payments jor Morigage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurzr's risk in exchange for a share of the premiums paid 10
the insurer, the arrangement is oiten lermed “captive reinsurance.” Further,

(a) Any such agreements will not 2fect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other tezims of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgage Ir=urance, and they will not entitle Borrower to
any refund. '

{b) Any such agreements wili not affect the rights Borrower has - if any - with respect
to the Mortgage Insurance under the Homeowners P.otection Act of 1998 or any other law.
These rights may include the right to receive certaip ¢isclosures, to request and obfain
cancellation of the Mortgage Insurance, to have tiie Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage )isvrance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All 14izcellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Properly is damaged, such Miscellaneous Proceeds shall be asplied to
restoralion o repair of the Property, if the resloration or repair is economically. feasible and
Lender's security is not lessened. During such repair and restoration period, ender shall
have the right to hold such Miscellaneous Proceeds until Lender has had an cppZriunity to
inspect such Property to ensure ihe work has been completed to Lender’s satisiaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the iapairs
and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in wriling or Applicable Law requires interest 10
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. if the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.

SIL10  Rev 09/28/00 Page 10 of 18 tnitials ) FORM 3014 101




UNOFFICIAL COPY

0010860428

in the event of a total taking, destruction, or foss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal fo or greater than the amount of the sums secured by this Security
Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrowe: ‘and Lender otherwise agree in writing, the sums secured by this Security
Insirument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following freiction: (a) the total amount of the sums secured immediately before the partial

taking, destririticn, or foss in value divided by (b) the fair market value of the Property

immediately befcre the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower. '

In the event of a-pantial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or
loss in value is less than the amicunt of the sums secured immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall pa applied to the sums secured by this Security
Instrument whether or not the sums are t4{en due.

If the Property is abandoned by Boriowes, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers 1o make an award to settle a
claim for damages, Borrower fails to respond'to Lender within 30 days afler the date the
nolice is given, Lender is authorized to collect and arply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums sacured by this Security Instrument,
whether or not then due. “Opposing Party” means the-ihird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower hes a right of action in regard
to Miscellaneous Proceeds.

Borrower shall be in default if any aclion or proceeding, whettier civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Pruuerly or other material
impairment of Lender’s interest in the Property or righis under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstats a:z provided in
Section 19, by causing the action or proceeding to be dismissed with a eulian that, in
Lender's judgment, precludes forfeiture of the Properly or other material impairment of
Lender’s interest in the Property or rights under this Security instrument. The priceeds of
any award or claim for damages that are attributable to the impairment of Lender’s infcrest
in the Property are hereby assigned and shall be paid to Lender. ‘

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate o
reiease the liability of Borrower or any Successors in Interest of Borrower. Lender shali not
be reguired to commence proceedings against any Successor in Interest of Borrower or to
refuse 1o extend time for payment or otherwise modify amortization of the sums secured by
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this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts jess than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several.
However, any Borrower who co-signs this Securily Instrument but does not execute the Nole
(a “co-sigaar’): {a) is co-signing this Security Instrument only to mortgage, gram and convey
the co-signer’s interest in the Property under the terms of this Security instrument; (b) is not
personally oblicatzd to pay the sums secured by this Security Instrument; and (c) agrees
that Lender ara._spy other Borrower can agree to extend, modify, forbear or make any
accommodations with repard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provision of Section 18, any Successor in Inferest of Borrower who
assumes Borrower’s obligaticas under this Security Instrument in writing, and is approved
by Lender, shall obtain all of Borruver’s rights and benefits under this Security Instrument.
Borrower shall not be released from Borrower’'s obligations and liability under this Security
Instrument unless Lender agrees to sich release in writing. The covenants and agreements
of this Security Instrument shall bind (=xZept as provided in Section 20) and benefil the
successors and assigns of Lender.

14. Loan Charges. Lender may charge Jorrower fees for services performed in
connection with Borrower’s default, for the purdote of protecting Lender’s interest in the
Property and rights under this Security Instrumen?’. isicluding, but not limited to, attorneys’
fees, property inspection and valuation fees. In regarr *a any other fees, the absence of
express authority in this Security Instrument to charge ‘a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lewder may not charge fees that
are expressly prohibited by this Security Instrument or by Applicakie Law.

If the Loan is subject to a law which sels maximum loan chzrges, and that law is finally
interpreted so that the interest or other loan charges collected sir to be collected in
connection with the Loan exceed the permitied limits, then: (a) any such-loan charge shall
be reduced by the amount necessary 1o reduce the charge to the perntted. limit; and (b}
any sums already collected from Borrower which exceeded permitied limits will oe refunded
to Borrower. Lender may choose to make this refund by reducing the principal‘ov.ed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be ireated as a partial prepayment without any prepayment charge {wiether
or nol a prepayment charge is provided for under the Note). Borrower’s acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed 1o have been given to Barrower when mailed by first class mail
or when actually delivered to Borrower’s notice address if sent by other means. Notice to
any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
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requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute nolice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated nolice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or
by mailing it by first class mail to Lender's address staled herein unless Lender has
designatzd. another address by notice to Borrower. Any notice in connection with this
Security mistrument shall not be deemed to have been given to Lender until actually
received by Lznder. If any notice required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement undertais Security Instrument.

16. Governing La'+: Severability; Rules of Construction. This Security Instrument shall
be governed by federa’ law and the law of the jurisdiction in which the Property is located.
Al rights and obligations 'contained in this Security Instrument are subject to any
requirements and limitations-of Anplicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contiact or it might be silent, but such silence shall not be
construed as a prohibition against agieement by contracl. In the event that any provision or
clause of this Security Instrument or tte Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this s3curity Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) woirds of the masculine gender shall mean and
include corresponding neuter words or words i the feminine gender; (b) words in the
singular shall mean and include the plural and vice versa; and (c) the word “may” gives
sole discretion without any obligation to take any actio,

17. Borrower’s Copy. Borrower shall be given one copof the Note and of this
Security Instrument. ‘

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficizi interest in the Property,
including, but not limited to, those beneficial interests transferred in-a bond for deed,
contract for deed, instaliment sales contract or escrow agreement, the in.ent.of which is the
transfer of title by Borrower at a future date 1o a purchaser.

If ali or any part of the Property or any Interest in the Properly is sold or trarnsterred (or
if Borrower is not -a natural person and a beneficial interest in Borrower 15 told or
transferred) without Lender’s prior written consent, Lender may require immediate pajy'nent
in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nofice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitied by this Security Instrument without
further notice or demand on Borrower.
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19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: {a) five days before sale of the Property
pursuant to any power of sale contained in this Security Instrument; (b} such other pericd as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note
as if no suceleration had occurred; (b) cures any default of any other covenanis or
agreements; {c) pays all expenses incurred in enforcing this Security Instrument, inciuding,
but not limiier i3, reasonable attorneys’ fees, property inspection and valuation fees, and
other fees incuirzd for the purpose of protecting Lender’s interest in the Property and rights
under this Securiiy \nsirument; and {d) takes such action as Lender may reasonably require
to assure that Lende: s interest in the Property and rights under this Security Instrument,
and Borrower's obligation-to pay the sums secured by this Security instrument, shall
continue unchanged. Lender inay require that Borrower pay such reinstatement sums and
expenses in one or more of ins ollowing forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank gneck, treasurer’s check or cashier’s check, provided any
such check is drawn upon an insiiiviion whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electroric)Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations sccured hereby shall remain fully effective as if no
acceleration had occurred. However, this righi o reinstate shall not apply in the case of
- acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Nodie of Grievance. The Note or a partial
interest in the Note (together with this Security Instiinent) can be sold one or more times
without prior notice to Borrower. A sale might result in"z change in the entity {known as the
“Loan Servicer”) that collects Periodic Payments due-under.the Note and this Security
Instrument and performs other morigage loan sérvicing otligaiinns under the Note, this
Security Instrument, and Applicable Law. There also might be aps or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a chargz ol the Loan Servicer,
Borrower will be given written notice of the change which will state tre iiame and address
of the new Loan Servicer, the address to which payments should be mzde and any other
information RESPA requires in connection with a notice of transfer or serviging. If the Note
is sald and thereafler the Loan is serviced by a Loan Servicer other than the-prcchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain witt the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by ‘the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action
(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant fo this Security Instrument or that alleges that the other parly has
~ breached any provision of, or any duty owed by reason of, this Security Instrument, until
.such Borrower or Lender has notified the other party (with such notice given in compliance
with the requirements of Section 15) of such alleged breach and’afforded the other party
hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain aclion can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph.
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The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22
and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.
21, Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials: (b} "Environmental Law”
means feoeral laws and laws of the jurisdiction where the Property is located that relate 1o
health, safcty) or environmental protection; (c) “Environmental Cleanup” .includes any
response actizn, remedial action, or removal action, as defined in Environmental Law; and
{(d) an “Environraenital Condition” means a condition that can cause, contribute to, or
otherwise trigger an Favironment Cleanup. .
Borrower shall roicause or permit the presence, use, disposal, storage, or release of

any Hazardous Substances, Jr-threaten fo release any Hazardous Substances, on or in the
Property. Borrower shall not s, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) wkic*. due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The
preceding two sentences shall nol apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and 1o maintenance of the Property (including, but not limited to,
hazardous substances in consumer products). '

Borrower shall promptly give Lender written notice of (a) any investigation, claim,

demand, lawsuit or other action by any governmental or regulalory agency or private party -

involving the Property and any Hazardous Substance o' Environmental Law of which
Borrower has actual knowledge, (b) any Environmental Conuiiizp, including but not limited
to, any spilling, leaking, discharge, release or threat of release of 4ny. Hazardous Substance,
and (c) any condition caused by thé presence, use or release of 7 Yarardous Substance

which adversely affects the value of the Property. If Borrower learns, o~ jis notified by any

governmental or regulatory authority, or any private party, that any remncval or other
remediation of any Hazardous Subsiance affecting the Property is necessary, Rorrower shall
promplly take all necessary remedial actions in accordance with Environmerial Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows: T

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach' of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise), The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration
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and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall relzase this Security Instrument. Borrower shall pay any recordation costs. Lender
may charge gorrower a fee for releasing this Security Instrument, but only if the fee is paid
to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Hom~stead. In accordance with illinois law, the Borrower hereby releases
and waives all rights unc=i"and by virtue of the lllinois homestead exemption laws.

25. Placement of Collaicr= Protection Insurance Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender,
Lender may purchase insurance zt-Sorrower’s expense to protect Lender's interests in
Borrower's collateral. This insurance-may, but need not, protect Borrower's interests. The
coverage that Lender purchases may nut-oay any claim that Borrower makes or any claim
that is made against Borrower in connection +ith the collateral. Borrower may later cancel
" any insurance purchased by Lender, but ouly after providing Lender with evidence thal
Borrower has oblained insurance as required bv Borrower’s and Lender’'s agreement. If

Lender purchases insurance for the collateral, Boriowsar will be responsible for the costs of
" that insurance, including interest and any other charges Lender may impose in connection
with the placement of the insurance, until the effective oa'e of the cancellation or expiration
of the insurance. The costs of the insurance may be added o Borrower’s 1olal outstanding
balance or obligation. The costs of the insurance may be morz.inan the cost of insurance
Borrower may be able to cbtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)
Borrower

' <
AN | %aé( % M W/ ( (Seal)
' iﬁz A. NICELEY 7 | Borrower

. <
Eﬂf4hfilﬂu/
%LIE NICELE¢
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STATE OF ILLINOIS, COOK County ss:

l, DEA‘IU E SWYDER . a Notary Public in and
for said county and state do hereby certi_fy that '
SCOTT P. NICELEY AND JULIE NICELEY, HIS WIFE

personally known fo < to be the same person(s) whose name(s) subscribed to the
foregoing instrument, “appeared before me this day in person, and acknowledged that
he/she/they signed and delivered the said instrument as his/her/their free and voluntary act,

for the uses and purposes thereip a.:t'aforth. _ . ‘
Given under my hand and official seal, this 7 7(1'\ day of /200 /

My Commisssion Expires:

OF
EAN E. SNYDER

: G, & A A
NOTARY PUBLIC - STATE OF ILLIN

LMY COMMISSION EXPIRES JULY 17, 208tRYy Public,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ..7thday of SEFTEMBER, 2001 , and is

incorporated ‘o and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Secunity Deed (*he “Security Instrument”) of the same date given by the undersigned (the “Borrower”)

............................................................................................................................................................................

(the “Lender”) of tie came date and covering the Property described in the Security Instrument and
located at: .....780 WEI2NER ROAD, 205

..................................................................................................................

..........................................................................................................................................................................

. . . {Propeny_Agdress}. .
The Property includes a unit i, together with an undivided interest in the common elements of, a

condominium project known as.~ ZHATHAM PLACE

....................................................................................................................

(the “Condominium Project”). If e~ cwners association or other entity which acts for the
Condominium Project (the “Owners Asssciaiion”) holds title to property for the benefit or use of its
members or shareholders, the Property also iirindes Borrower's interest in the Owners Association and
the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to'ths covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform” a'i .of Borrower's obligations under the
Condominium Project’s Constituent Documents. The /Constituent Documents” are the: (i)
Declaration or any other document which creates the Condoiiinium Project; (i) by-laws; (iii) code of
regulations; and (iv) other equivalent documents. Borrower shall piomptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wvith a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including dédictible levels), for the
periods, and against loss by fire, hazards included within the term “extended coverige,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender ssqrites insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i1) Borrower’s obiyation under
Section 5 to maintain property insurance coverage on the Property 1s deemed satisfied to the ¢xtent that
the required coverage is provided by the Owners Association policy.

MULTISTATE CONDOMINIUM RIDER Form 3140 1/01 (Page 1 of 3}
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy. '

In the evert of a distribution of property insurance proceeds in liew of restoration or repair following a
loss to the Prupesty, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assigned.and shall be paid 1o Lender for application to the sums secured by the Security
Instrument, whethier ornot then due, with the excess, if any, paid 1o Borrower.

C. Public Liability Insusarie. Borrower shall take such actions as may be reasonable 1o insure that
the Owners Association nisintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender. -

D. Condemnation. The proceeds of auy-award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common ele.nents, or for any conveyance in leu of condemnation, are
hereby assigned and shall be paid to Lencer’ Sach proceeds shall be applied by lender to the sums
secured by the Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except afler notice to Lender and with Lender's prior
written consent, either partition or subdivide the Froperty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abardonment or termination required by law in
the case of substantial destruction by fire or other casualty or ix: the case of a taking by condemnation
or eminent domain; (ii) any amendment to any provitiori of the Constituent Documents if
the provision is for the express benefit of Lender; (i) termiuatior-of professional management and
assumption of sef-management of the Owners Association; or (vt any action which would have the
effect of rendering the public Lability insurance coverage maintainad by the Owners Association
unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER ‘ Form 3140 /01 (Page 2 of 3)
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Secunity Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be‘pavable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Ridei. : :
% (Seal)
SCOTT P. NICELEY é : ) -Borrower

otk _ {Seal)

J A. NICELEY ?’ -Borrower
s /'u,é‘xl/\/ M
:f%u E- el
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SCHEDULE A

PARCEL I! Units 760-20%-in Chatham Place Condominium. as delineated on a
survey of the following discribed Real Estate. Part of Lot 9 in Chatham
Subdivision Unit No. 4, -%eing a subdivision of part of the Southsast 1/4 of
section 5. Township 42 North. Pange 11 East of the Third Principal Meridian,
Wnich survey 1s attached as exhihit ”"A” to the Declaration of Condominium
recorded as Document Number 93377052, together with its undivided percentage
tnterest in the common elements 1/ Took County. !ilinois. PARCEL 2: The
gxclusjve right to the use of Parki/g SPAP760-20. a limited common element as
delineated on the survey attached to <h2 Declaration aforesaid recorded as
Document 93B77052 PARCEL 3. Easement foriagress and Egress for the benefit cf
Parcel | as set forth in Declaration of  Chatham Place Condominium Master
Common Area Association recorded as Document Number 93B77051. in Cook County,
Illinois. and amended by Document 03081382, ’

T ——————

P.I.N.: 03-05-303-023-1110

NICELEY, 760 WEIDNER ROAD, BUFFALO GROVE, IL 60089
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