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ASSIGNMENT Of PENTS

THIS ASSIGNMENT OF RENTS dated July 2, 2001, is made and exeruted between LEON F. HOLLOWAY and
CYNTHIA D. HOLLOWAY, HUSBAND AND WIFE, whose address is 1770 185TH STREET, COUNTRY CLUB
HILLS, IL 60478 (referred io below as "Grantor”) and FIRST MIDWEST (42K, whose address is 300 PARK
BOULEVARD, SUITE 400, ITASCA, IL 60143 (referred to below as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, grants a ccnlinuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Fenty from the toliowing
described Property located in COOK County, State of lllinois:

LOT 13 (EXCEPT THE WEST 3 FEET THEREOF) AND LOT 14 (EXCEPT THE EAST ¢ ~EET THEREOF) IN
BLOCK 3 IN KIONKA'S SUBDIVISION IN LOTS 1 AND 2 IN SUBDIVISION OF LOT 3, ‘N ASSESSOR'S
DIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 37 NORTH RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

THIS IS NOT HOMESTEAD PROPERTY FOR LEON F. HOLLLOWAY AND CYNTHIA D. HOLLOWAY.

The Property or its address is commonly known as 7 E. 113TH PLACE, CHICAGO, IL 60628. The Property
tax identification number is 25-22-110-031-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE |
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in ks/uy
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possession and control of and operate and manage the Property and collect the Rents, provided that the granting
of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a bankruptcy
proceeding. ;

LENDER’S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have ocourred under this Assignment, to collect and receive the Rents. For this purpose,
Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender’s agent.

Enter the Projerty. Lender may enter upon and take possession of the Property; demand, collect and
receive from‘the-tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings nacessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or other
persons from the Projuei<y

Other Acts. Lender may d #ll such other things and acts with respect to the Property as Lender may deem
appropriate and may act cvZiusively and solely in the place and stead of Grantor and to have all of the
powers of Grantor for the purposes stated above.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay-such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any-and all Rents received by it however, any such Rents received

by Lender which are not applied to such cosis<and expenses shall be applled to the Indebtedness. All
expenditures made by Lender under this Asmgnment ap2-not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebieriiess when due and otherwise performs all the
obligations Imposed upon Grantor under this Assignment, the i¥ote, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assignnient and sultable statements of termination of

any financing statement on file evidencing Lender's security interes’ in the Rents and the Property. Any

termination fee required by law shall be paid by Grantor, if permitted by apzizable law.

LENDER’S EXPENDITURES. If Grantor fails (A) to keep the Property free o 2ii taxes, liens, security interests,

encumbrances, and other claims, (B) to provide any required insurance on the Froperty, or (C) to make repairs
to the Property then Lender may do so. If any action or proceeding is commenca that would materially affect
lLender's interests In the Property, then Lender on Grantor's behalf may, but is not recuired to, take any action

that Lender believes to be appropriate to protect Lender's interests All expenses incurreu or.said by Lender for

such purposes will then bear interest at the rate charged .under the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the Incebtsdness and, at

Lender's option, wil (A) be payable on demand; (B) be added to the balance of the Note and- be apportioned
amonhg and be payable with any installment payments to become due during either (1) the term of any
applicable insurance policy, or (2) the remalnmg term of the Note; or (C) be treated as a bailoon payment
which will be due and payable at the Note's maturity.

DEFAULT. At Lender's option, Grantor will be in default under this Assignment if any of the following happen:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Break Other Promises. Grantor breaks any promise made.to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Assignment or in any agreement related to this Assignment.

RIGHTS AND REMEDIES ON DEFAULT Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedles in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness Lender shall have the right at it optlon without notlce to Grantor to declare the
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entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the pavments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rigrts under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Pogsession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed 1o take possession of all or any part of the Property, with the power to protect and
preserve the Property, 1o uperate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the recelvership, against the Indebtedness.
The mortgagee in possession i receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall ‘exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amov:it. Employment by Lender shall not disqualify a person from serving as
a receiver,

Other Remedies. Lender shall have all othe: rights and remedies provided in this Assignment or the Note or ‘
by law. _‘ ;

Election of Remedies. All of Lender’s rights and re/netlies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy.
If Lender decides to spend money or to perform any i Grantor's obligations under this Assignment, after
Grantor’s failure to do so, that decision by Lender will noi-a%est Lender's right to declare Grantor in defauit
and to exercise Lender's remedies.

Attorneys' Fees; 'Expenses. If Lender institutes any suit or acticiito enforce any of the terms of this Lé
Assignment, Lender shall be entltled to recover such sum as the cout mzy adjudge reasonable as attorneys’ !
fees at triat and upon any appeal. Whether or not any court action ¢ involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's cpirion are necessary at' any time ]
for the protection of its interest or the enforcement of its rights shall becoine 2 part of the Indebtedness :
payable on demand and shall bear Interest at the Note rate from the date of tte exnenditure until repaid. | B
Expenses covered by this paragraph include, without limitation, however subjict ‘o any limits under j
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsutt,

including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to mediy or \facate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and' appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay 4
any court costs, in addition to all other sums provided by law. ‘

MISCELLANEOUS PROVISIONS. The following misceflaneous provisions are a part of this Assignment:

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by and interpreted in accordance with federal law
and the laws of the State of lllinois. This Assignment has been accepted by Lender in the State of
lilinois.

|
|
i
Choice of Venue. If there is a lawsult, Grantor agrees upon Lender's request to submit to the jurisdiction of 1
the courts of COOK County, State of linois. - f

1

i

Amendments and Interpretation. (1) What is written in this Assignment is my entire agreement with Lender
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concerning the Property. This Assignment may not be changed except by another written agreement
between us. {2) if more than one person signs below, our obligations are joint and several. This means that
the words "I" “me." and “my" mean each and every person or entity signing this Assignment, and that, if
Lender brings a lawsuit, Lender may sue any one or more of us. | also understand Lender need not sue
Borrower first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or
sections in this Assignment are for convenience purposes only. They are not to be used to interpret or
define the provisions of this Assignment. (4) | agree that this Assignment is the best evidence of my
agreements with Lender.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of [fiinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The fdiiowing words shall have the following meanings when used in this Assignment:

Assignment. The word "Assignment” means this Assignment of Rents, as this Assignment of Rents may be
amended or modified G time to time, together with all exhibits and schedules attached to this Assignment
of Rents from time to time.

Borrower. The word "Borrcwer means LEON F. HOLLOWAY and CYNTHIA D. HOLLOWAY,

Event of Defaul. The words “cuent of Default’ mean any of the events of default set forth in this
Assignment in the default section of this Avsignment.

Grantor. The word "Grantor" means LEON F. HOLLOWAY -and CYNTHIA D. HOLLOWAY.

Indebtedness. The word “Indebtedness” wicans ali principal, interest, and other amounts, costs and
expenses payable under the Note or Related Drcuments, together with all renewals of, extensions of,
modifications of, consclidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Granter’s obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, toget'ier with interest on such amounts as provided in
this Assignment. f

Lender. The word "Lender" means FIRST IMIDWEST BANK,“ts successors and assigns. The words
"SUCCESSOrs Of assigns” mean any person or company that acquires any interest in the Note.

Note. The word “Note" means the promissory note dated July 2, 2001 v the original principal amount of
$20,300.50 from Grantor to Lender, together with all renewals of, extensiciis of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. Tha interest rate on the Note is
0.740%. The Note is payable in 180 monthly payments of $214.62.

Property. -The word "Property” means all of Grantor's right, title and interest in and.lcall the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words “Related Documents" mean all promissory notes, crediv-aciaements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds ¢f trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness. ' ‘

| :
Rents. The word "Rents” means all of Grantor’s present and future rights, titte and interest in, to and under
any and all present and future lease, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and
nature, whether due now or later, including without limitation Grantor's right to enforce such leases and to
receive and collect payment and proceeds thereunder. '
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON JULY 2, 2001.

GRANTOR:

Andividual )(

INCIIDUAL ACKNOWLEDGMENT

‘___________’-f N ;

STATE OF ___Z_/ /\/ )

/] -

COUNTY OF /%O,«{/ . ) »;
L . .

On this day before me, the undersigned Notary Public, personally azpeared LEGN F. HOLLOWAY, to me known &
to be the individual described in and who executed the Assignment ¥ Rents, and gcknowledged that he or she ';
signed the Assignment as his or her free and voluntary act and decd, for ttfusas and purposes therein !

mentioned.
/ Given under my ha{n and official seal this 42 gy day of _ _ ]f , 206(
/" - . [
~ - \
L_B,W/W“VQ@‘ A Residing at A// D [ WINR A C\S{—

Notary Public in and for the Stateof ; /. /
My commission expires ?/ 69// 2007 __

"OFFICIAL SEALS ;
%  PAMELAHARGROVE ¢
i Notary Public, State of llinois &
2 My Commission Expires 08/06/02 §
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lNDIVIDUAL ACKNOWLEDGMENT

STATE OF - |
countyor __ ({000 ) L
i

On this day before s, the undersigned Notary Public, personally appeared CYNTHIA D. HOLLOWAY, to me

known to be the individua! described in and who executed the Assignment of Rents, and acknowledged that he .
or she signed the Assioziment as his or her free and voluntary act and deed, for thejuses and purposes therein "~ i ‘.
mentioned. / f
Given under my/hand and ¢ .ci//sea__l this 0-2/ __ day of s 200 { "
[ @
By OY=“~———" Residing at
e / ~77_
Notary Pub nid-9f-the_Stgte/of
My commission expires PAMELA HARGROVE b0 e
@  Notary Public, State of llinols ~ §
; MyCommlssmn Expires 08!06!02
ot oy S SEEEGG5065GY -
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