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MORTGAGE

THIS MORTGAGE IS DATED JUNE 22, 2001, between [122C0 A. DE LAGARZA, UNMARRIED, whose address
is 1209 WINSLOWE DRIVE #201, PALATINE, IL 60067 {e’arred to below as "Grantor'); and Harris Bank
Palatine, National Association, whose address is 50 North Gruckway Street, Palatine, Il. 60067 (referred to
below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortyages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real pranerty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all” easements, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights (including steck in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propeny, including without limitation

all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of lllinois (the "Real
Property"):

SEE ATTACHED LEGAL

The Real Property or its address is commonly known as 1209 WINSLOWE DRIVE #201, PALATINE, IL 60067.
The Real Property tax identification number is 02-12-100-127-1027.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Praperty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the ‘United States of America.

Credit Agreement. The words "Credit Agreement" mean the revolving line of credit agreement dated June 22,
2001, between Lender and Grantor with a credit limit of $14,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a variable interest rate based upon an index. The index currently is
7.000% per annum. The interest rate to be applied to the cutstanding account balance shall be at a rate 0.750

%




UNOFFICIAL COPY *

|"Auadoid ey} wou) paaLep sjiBusq J8YJ0
pue ‘syjoud ‘saieAol ‘Senssi ‘alooUl ‘SenuaAal ‘sjual ainn) pue Juasald (e suesw ,Sjusy, plom syl ‘syuay

"$S8UpajgapU] 8U) YiIM UOIIDBUUOI Ul pe;nbexe ‘Buisixe
19}BBIBY IO MOU JOUlBym ‘Sjuswinoop pue sjuawaaibe ‘syuawnisulieyio |le pue ‘isnyy jo spasp ‘sabebuow
‘sjuswoaibe Ayunoes ‘seuerent ‘susweaife |eluswuoliaue ‘sjuslissife ueo| ‘sjuswesife upeso ‘sejou

Aoss|woid jje uocnBjWY INOYIM 9pN|JUI PUB UBSU ,SIUSWNI0Q pa1é1eu,, SPJIOM BUJ ‘Sluswnooq palejey

' ‘uonjoas ,abefuop jo ueln,

.8y Ul anoqge paquasep siybu pue sisaleyul ‘Auadeid ay; uegLu ..Au?dmd (eay, spiom ay| -‘Ausdoid jeay

‘Auado.d |euosiad ay) pue Ausdold [eey syl A]ennoenw 0 suesl ",.,'Kuadmd,, plom ay] ‘Auadouid

‘Auadoid ey} Jo uoiysodsip Jayio 10 afes Aue wouy (swnwaid Jo spunjel
pue spassoid soueinsul e uonelwl noyum Bupniou) speasoud ;ﬁle yum Jeyieboy pue ‘Auedoid yons jo
Aue 10} suolN QRS ||B pue ‘Jo sjuewsde|dal e ‘0) suonippe pue ‘su;ed ‘suolssoo0e jje yum Jayiafio) Auedoid
[BaY 8y} O} PaXiyje 29 paydele Jo}ealay JO MOU pue ‘JOJUBID) Ag pauMmo Jajealay 10 mou Auadoud euossed
JO sejolUe Jeylo pue ‘sesnxy ‘uewdinbe (e uesw Ausdold [euosied, spiom ey]l Auadoid jeuosiad

'S)UBY pueApsriuld [euosiad 8y} o1 Bune|al suoisiaold J,sc-uﬁuu! Aunoes pue sjuawubisse [je uonenwy

INOYIM SapN|oul puUB ‘Iapuen-pue Jojuelt) usamiaq ebeliuop syl s‘ueaw ,abebuopy, piom ay) ‘-abebBuop
‘afebpopy siuy iepun esbebpow B8Y) S| Jopus 8yl

‘suBisse pue SJ0SS200NS S)I “UOIEBIZISSY |[BUCHEN ‘Buljeled ueg S!J“J‘BH SuBaW ,JapuaT, plom 8yl IIpuI
"00°005°21$ peedxa ‘abefiuop ayy jo Alanaas ayy 1oseto.d

0} padueApe swns Buipnjou; jou ‘abebyow ayl Aq paindas ssaupaiqapul Jo junowe [edidund dy; |jeys
awy ou Jy ‘aJuejeq Ijeipauudul Aue pub.astqe papiaoid se Jwi Jpa1) ayl o} dn 015z wol) swin o 3w
woyy Jusweaauby 1pai) oy} Japun Bulpuelsiic soueleq 8y} sainoas Sﬁeﬁuow S1Yl leyl Japuadt| pue Jojuess)
Jo ucnuajul ay) s1 1] uawaalby 1paly ayp w ropiaodd se pwg 1!‘p9.l:) a1y} poadxs jou |jeys ‘ydeibesed
sIy] ul papiaold se pasueape Jo papuadxe sjunoue fue pue ‘safj*imqo Jaylo ‘sabeiano Asesodwia) Aue
Qquawaalby parn ay} ul paplaold se wNS 10 3)e4-9JGTILEA JO pax|) B Je aduejeq yons uo sabieys asueuly
Bulpnjou] jou ‘ewy auo Aue je Buimo eauejeq BuipueISHic [B10} am‘i‘;eq; uopelwy ayy o} Joaiqns ‘awy o}
aw} woJ} apewsl pue ‘predas ‘apew aq Aew sasueape Yyons ‘ssuéwnooq pajeley pue Jusweaify 1pal)
Y1 JO swud) 3yl |8 yum saydwoa Jojuesry se Buo] os Jojueir ni‘ S90UBApE BEW 0) JApuUd sajebijqo
1pa12 jo auy Buyjonas ay) abebuop Siyl Jo uopnNoaXs 3y} ;o‘ 9i2p 9} JO Sk apew 2I9M IJURAPE
aInn} Yyons JI SB JUdIXa awes ay) o) abebluop syl Jo ajep ay) wo“; szl (p2) Auam) uyum juswealby
lpal) 3y} Japun JOJuelt) O] @duUBApE ABW J9pud ] Yojym spunowe a:mny Aue osje nq ‘yuswaaiby
P49 AY) Japun Jojuelsy o} padueape Ajjuasald sey JapuaT yoiym junowe 53 Ajuo Jou aIN2IS jleys pue
1paId Jo au)| BulajoAad e sainoas abebuop sy ‘uopenw momm“ ‘Aleoidady ' -ebebuoy siui ul pepiaoid
SE SjunolWe yons uo 1salaul yim Jeyieboy ‘ebebuopy syl Jepun JOliHEJE) 10 suolebryu eaiojus o) Jepus Aq
paunoul sesuadxa Jo Jojuelr) Jo suoinebigo ebieyosip 0} Jepua AG pasueApe 10 papusdvd siuncwe Aue pue
Juawaa.By YpaiD ay) Jopun ejqeded jsasaiul pue [ediduud |[B SUBSW |SSBUPBIGRPU|, PIOM 4UJ SSaupajqepu]

\
"Auadold ey 8yl 1o UoNONJISUCD teylo puUs Sjusweoe|dsal

‘suoippe 'seimioey ‘Auedold [eey eyl U0 paxiye sawoy euqo;tu ‘sainjonis  ‘sbuiping -spuawaaolduw
aininy pue Bujsixe |le uopejwl NOYIM SEPNJOUI PUB SUBBW ,SIUBLISAOIIW|, PIOM BYL  SjudwaAcidul

'$SOUPBIGEPU| BUL YlIM UOHOBUUOD Ul soned UOIEPOWOIIR PUB ‘SONBINS
‘siojuesenB ay) JO ||e puB ydoes UOHEJIWI JNOYIM SOPNjdUl Pue SUBSW JOJUBJENY), PIOM 8] ‘iOjuelent)

-abebuoy

sy} Jepun Jobebuow ayy si Joeln syl yYZHYOV1 34 'Y oguqu SUEBW ,JOJUBID), PIOM BYL “lOjueRIY)

oBeBLO siyl Jo uondes sseupalgepul Bunsixg
8Y) Ul MOjaq poquISep Ssalpalgspul By ueaw ssaupsiqepy) Bunsix3, spiom ayl ‘ssaupaygapu) Bunsix3a

*ME| ajqedidde
Aq pemofe @l wnwixew ay) 10 wnuue iad %0008 JO 19SSs)| e“»\‘ul Ueyl alow aq ojel isaleiul syl Jleys
SIOUBISWNZND OU JOpUN '8jes wnwixew Buimolo} syl 0} Jeaemoy 1oelgns ‘xspul syl aroge syuiod sbeussied

{(penupuo)) | 818/100€ ON ueoT
Z ofied JOVYOHIHON 1002-2¢2-90

z ab .
o T gEETRE0TO0




UNOFFJCIAL COPY 5 1s

© 06-22-2001

Loan No 30017818 {Continued)

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT 'AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession znd Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Propeity and collect the Rents from the Property.

Duty to Maintain,  Giantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and mzuniznance necessary to preserve its value.

Hazardous Substances.. The terms "hazardous waste " "hazardous substance,” "disposal,” "release,” and
“hreatened release,” as uszd_in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmer.ia! Response, Compensation, and Liabili Act of 1980, as amended, 42 u.s.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous \iaterials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Consarvation and Recovery Act, 42 J.S.C. Section 6901, et seqg., or other applicable state or Federal laws,
rules, or regulations adopted pursuant t< any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without imitation, petroleum and petroleum by-ﬁroduc_ts or any fraction thereof

and asbestos. Grantor represents and wrirants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no USE, generation, manutacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or suustance by any person on, under, about or from tl"\e Propen¥;
(b) Grantor has no knowledge of, or reason tc eliove that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use; generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the PropertK. bg
any prior owners or occupants of the Property or (i any actual or threatened litigation or claims of any Kin

by any person relating to such matters; an (c) Excant as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, coritractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose o, or release any hazardous waste or substance on,
under, about or from the Property and (i) any such actty shall be conducted in compliance with all
applicable federal, state, and local laws, requlations and ordinrices, including without limitation those laws,
requlations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mongage.  Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construec. ic create any responsibility or liability

on the part of Lender to Grantor or to any other person. The representationc and warranties contained herein

are based on Grantor's due diligence In investigating the Property for riazardous waste and hazardous
substances. Grantor hereby (aj releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs uhider.any such laws, and (b}
agrees to indemnify and hold harmless Lender against anY and all claims, losses, liabilities, damages,
enalties, and expenses which Lender may directly or indirectly sustain or suffer resuting irom a breach of
his section of the Mortgage or as a consequence of any use, generation, manufecti e, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties.” 7 no provisions of this
section of the Mortgage, including the oblifgation to indemnify, shall survive the payment of the indebtedness
and the satisfaction and reconveyance O the lien of this Mortgage and shall not be affactad by Lender's

acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall ot cause, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or 10 the Property or any portion of the ProPerty: Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party he Tight to remove, any imber, minerals

(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender man
require Grantor to make arrangements  satisfactory 10 Lender to replace such Improvements wit
improvements of at least equal value.

Lender’s Right to Enter. Lender and ts a ents and representatives ma‘X enter upon the Real Property at all
reasonable fimes to attend to Lender's inferests and to inspect the Property for purposes of Grantors
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereatter in effect, of all governmental autherities app icable to the use or occupancy of the

Property. Grantor may contest in good faith any such law, ordinance, or reguiation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to

doing so and so long as, In Lender's sole opinion, Lender's interests in the Property are not geopardized.
{ender may require Grantor to post adequate security or a surety bond, reasonably satisfactory

o Lender, to
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Loan No 30017818 (Continued)

or restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be aﬁplled to the principal balance of the
Inqgt%tecénes?. If Lender holds any proceeds after payment in full of the Indebiedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property,

Compliance with Existing indebtedness. During the period in which any Existing Indebtedness described
below is in effect, comﬁhance with the insurance provisions contained In the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance crrovnsions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
rgcg{e%s shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to mairtain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that wouid materially affect Lenders interests in the Property, Lender on Grantors behalf may, but
shall not be required ‘0, take any action that Lender deems appropriate. Any amount that L.ender expends in so
domg will bear interest-at-iri raté provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of rega ment Ly-Grantor. All such expenses, at Lender's option, will La) be ﬁayabl_e on demand, (b) be
added to the balance of the ciedit line and be apportioned among and be payable wit any installment payments
to become due durlng either (i) %12 term of any applicable insurance policy or (i) the remainin term of the Credit
Agreement, or (c) be treated as_2 balloon payment which will be due and payable at the Credit Agreement’s
maturity. This ortgage also will secure payment of these amounts. The rights provided for in this para raph
shall be in addition t6 any other rights er-<ny remedies to which Lender may be entitled on account of the default.
Any such action by Lender shall not be consfrued as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

WAHHRANTY; DEFENSE OF TITLE. The toiinwing provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor ho'¢s-good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances.sther than those set forth in the Real Protperty (description
or in the Existing Indebtedness section below or in any title insurance policy, titie report, or final title opinion
issued in favor of, and accepted bty, Lender in coningziion with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Me: (age to Lender.

Defense of Title. Subject to the exception in the paraﬁrap‘. above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persors. In the event any action or proceeding is
commenced that questions” Grantor's title or the interest of Leadar-under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominai party.in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in th proreeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender suri instruments as Lender may request
from time to time to permit such participation,

Compliance With Laws, Grantor warrants that the Protperty and Grantor s <ies of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental autho ities

EXISTING INDEBTEDNESS. The following provisions concerning  existing -indehtecdness (the "Existing
Indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be seconriar; and inferior to an
existing lien.  Grantor expressly covenants and agrees to pay, or see fo the payrient of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the Instruments evidencing

such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into an¥,.a reement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this ortgaEe t();r which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any suc security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apglicalion of Net Proceeds. If all or any part of the Property is condemned bly eminent domain proceedings
or by any Proceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after ayment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condermnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be _necessar{ to defend the ‘action and obtain the award.
Grantor may be the nominal arty in such proceeding, but ] ) ' i
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cazse. tot.be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:
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with the credit line account. This can include, for exarr}{;le, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor’s financial condition. (b) Grantor doss not meet the re _a?/ment terms of
the credit line account. (c) Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral. This can include, for examPIe failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dweliin Wwithout Lender’s permission, foreciosure by the holder of
another lien, or the'use of funds or the dwelling for pronibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Igcgebtedness immediately due and payable, inc uding any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to ail or any part of the Personal Property, Lender shall have ali the rights and
remedies of a sacured party under the Uniform Commercial Code.

Collect Rents. “I.ender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Renis. ncluding amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, agaiiiet the Indebtedness. In furtherance of this ri%ht, Lender ma){ require any tenant or other
user of the Prgen' tc_ make payments of rent or use fees direc y to Lender. f the Rents are collected by
Lender, then Granfor .urwqcabl¥ designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment therzoi-in the name of Grantor and to negotiate thé same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are m2de, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subraragraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be pplaced as mortgagee in possession or to have a
receiver appointed to take possession f a'l or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the ropenty
and apply the proceeds, over and abcve the cost of the rec_euversh;r, a%ainst the Indebtedness. " The
mortgagee in ?ossesspn Or receiver may se:ve without bond if permitted by law. Lenders right to the
appointment of a receiver shall exist wheins=—or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount, Employinent-tv Lender shall not disqualify a person from serving as a
receiver.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a'jucégment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and reriedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives an?/ and all right to
have the property marshalled. In exercising its rights and remedies, Larder shall be free to sell all or any part

of the Property together or separately, in one sale or by separate sales. . 3nder shall be entitled to bid at any
public sale on’all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anr private sale or other intendsd ‘disposition of the Personal
Property is to be'made. Reascnable notice shal

( . mean notice given at least ten (12) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortﬁa e shall not
constitute a waiver of or prejudice the 'E)art 'S rights otherwise to demand strict compliancs with that provision
or any other provision. "Election by ender to pursue any remedy shall not exclude pursiit, of any other
remedy, and an election to make expenditures or take action to perform an obligation of Giaror under this
Mortgage after faiiure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Ex enses. |If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, al reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its 'interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until reFaid at the rate provided for in the Credit Agreement. Expenses covered
b%/ this paragraph include, without imitation, however subject to any limits under applicable law, Lenders
attorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
i

bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(rnclu.dlng foreclosure” reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent
Permltte by applicable law. Grantor also wil Pay any court costs, in addition to all other sums provided by

aw,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, Shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when. actually delivered, or when deposited with a nationally
recognized overnight courier, or, if maiied, shall be deemed effec ive when deposited in the United States mail first
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06-22-2001
Loan No 30017818 (Continued)
INDIVIDUAL ACKNOWLEDGMENT
N \ IR "OFFICIAL SEAL"
STATE OF . ;i\ WANN! D ) DEBRA A. NATZKE
: Notary Public, State of Illinois
) 58 My Commission Exp. 05/07/2004

COUNTY OF L_O\ (Q )

On this day before me, the undersigned Notary Public, personally appeared MARCO A. DE LAGARZA, to me

known to be the individual described in and who executed the Mortgage, and acknowledged that he or she signed
therein mentioned.

the Mortgage as his or her free and voluntary act and deed, for the us and purposes
Given umand official seal thi 2 Z __day of z l_\-_J‘ ﬁ , 200 \.
By Al Q\ Residingat

y H \ .
Notary Public in and for tha State of S/S \_(f !0 \\
<AQN\ | 290

My commission expires

e
=

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3,29 (C) Concentrex 2001 All rights reserved.
[IL-GO3 27496.LN L2.0VL]




——7'
IDIDS':']-E-'S Page It of 10

UNOFFICIAL COPY

-

*'LEGAL DESCRIPTION:
UNIT NUMBER (S) 1209-201 IN BEACON COVE CONDOMINIUM, AS DELINEATED ON A PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: CERTAIN LOTS IN IN CLOVER RIDGE
P.U.D., BEING A SUBDIVISION OF PART OF PHASE 3 IN THE NORTHWEST 1/4 OF SECTION 12,
TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. WHICH PLAT OF SURVEY 1S ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 97124193; TOGETHER WITH 1TS UND1V1DED

PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PERMANENT INDEX NUMBER: 02-12-100-1 27-1027




