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MORTGAGE

Above Space for Recorder’s Use Only

THIS AGREEMERT;
made this |8 day of __J:,l? . 2001, between James Joyce, City of Palatine, County of

Cook, State of Illinois, herein referred to as “Mortgagor,” and Joseph K. Joyce, Village of Inverness,
County of Cook, State of Ilinois, herein referred to as “Mortgagee,” witnesseth:

THAT WHEREAS the Mortgagors a'e justly indebted to the Mortgagee upon the installment note of
even date herewith, in the principal sum of'Ninety-Two Thousand Dollars ($92,000.00), payabie to the
order of and delivered to the Mortgagee, i and by which note the Morigagors promise to pay the said
principal sum and interest at the rate and in insailments as provided in said note, with a final payment of

the balance due on the \*= day of Avquet (2011, and all of said principal and interest are made

payable at such place as the holders of the note may, from time to time, in writing appoint, and in
absence of such appointment, then at the office of the Mortgagee.

NOW THEREFORE, the Mortgagors to secure the payment Of the said principal sum of money and said
interest in accordance with the terms, provisions, and limitations of iiiis Mortgage, and the performance
of the covenants and agreements herein contained, by the Mortgagers 14 be performed, and also in
consideration of the sum of ONE DOLLAR in hand paid, the receipt waereof is hereby acknowledged,
do by these presents CONVEY AND WARRANT unto Mortgagee, and the Mortgagee’s successors and
assigns, the following described Real Estate and all their estate, right, title, and interest therein, situate,
lying and being in the City of Palatine, County of Cook, in the State of Illinois, w0 wit:

TLEGAL DESCRIPTION ATTACHED HERETO]

which, with the property herein after described, is referred to herein as the “premise,”

Permanent Index Number (PIN): 02-12-106-048-0000

AY
Address(es) of Real Estate: 1523 Winslow Dr., Palatine, IL. 60067
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: TOGETHER with al]kﬂ!; A s, tencmerits, Tascrhents, Txtufes, afid appurtenances thereto

belonging, and all rents, issues and profits thereof for so long and during all such times as Mortgagors
may be entitled thereto (which are pledged primarily and on a parity with said real estate and not
secondarily) and all apparatus, equipment or articles now or hereafter therein or thereon used to supply
heat, gas, air conditioning, water, light, power, refrigeration (whether single units or centrally controlled),
and ventilation, including (without restricting the foregoing), screens, window shades, storm doors and
windows, floor coverings, inador beds, awnings, stoves, and water heaters. All of the foregoing are
declared to be a part of said real estate whether physically attached thereto or not, and it is agreed that all
similar apparatus, equipment or articles hereafter placed in the premises by Mortagagors or their
successors or assigns shall be considered as constituting part of the Real Estate,

TO HAVE AND TO HOLD the premises unto the Mortgagee, and the Mortgagee’s successors and
assigns, forever, for the purposes, and upon the uses herein set forth, free from all rights and benefits
under and by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights and
benefits the Moitgagors do hereby expressly release and waive.

The name of the recerd owner is: James Joyce.

This mortgage consisis ~1 four pages. The covenants, conditions and provisions appearing on
pages 3 and 4 are incorporzted herein by reference and are a part hereof and shall be binding on
Mortgagors, their heirs, successors and assigns.

Witness the hand and seal of Mortgagors the day and year first above written.

. (SEAL) , (SEAL)

PLEASE -
PRINTOR) |
TYPE NAMES (SFAL) (SEAL)
BELOW .
SIGNATURE(S)

State of {llinois, County of Cook ss, I, the undersigned, a Notary Public In and for said County, in the
State aforesaid, DO HEREBY CERTIFY that Jzines Joyce, personally known to
me to be the same person whose name is subsctived.to the foregoing instrument,
appeared before me this day in person, and acknowleiiged that he signed, sealed
and delivered the said instrument as his free and volunta®y: act, for the uses and
purposes therein set forth, including the release and waiver o the right of

- homestead.

" Given under my hand and official seal, this / 3+h day of /—JQLLQL{ 2—@4\
PN 1
o :f"'C(\)‘mmission expires (2 ) l 5/@' , 4(- /_@5){ / / %% %

NOTARY Pl}éil“é'

1
)
i
i

I
i$ instrument was prepared by Robert P. Rauschert, 1025 W. Webster Ave., Chicago, Illinois 60614

IL TO:
q—osﬁp‘\ Téacg_ SOHGEEELOHTES \-.. 5
1420 Kiekwirll % "OFFICIAL SEAL
Trveaness, V. 60010 %’2 Notafﬁﬁfﬁiimmoss . /
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My Commission Expires 12113/03 ¢
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Mortgagors shall (a) promptly repair, restore, or rebuild any buildings or improvements now or hereafter on the
premises which may become damaged or be destroyed; (b) keep said premises in good condition and repair,
without waste, and free from mechanic’s or other liens or claims for lien not expressly subordinated to the lien
thereof.; (c) pay when due any indebtedness which may be secured by a lien or charge on the premises superior
to the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such prior lien to the
Mortgagee or holder of the note; (d) complete within a reasonable time any building or buildings now or at any
time in process or erection upon said premises; (¢) comply with all requirements of law or municipal ordinances
with respect to the premises and the use thereof; (f) make no material alterations in said premises except as
required by law or municipal ordinace.

Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special
assessments, water charges, sewer service charges, and other charges against the premises when due, and shall,
upon written request, furnish to Mortgagee or to holders of the note duplicate receipts therefor. To prevent
default hereunder Mortgagors shall pay in full under protest, in the manner provided by statute, any tax or
assessmest which Mortgagors may desire to contest,

Mortgagors siill keep all buildings and improvements now or hereafter situated on said premises insured
against loss o1 de.nage by fire, lightning or windstorm (and flood damage, where the lender is required by law to
have its loan so Zisv.ed) under policies providing for payment by the insurance companies of monies sufficient
to either pay the cos’ { replacing or repairing the same or to pay in full the indebtedness secured hereby, all in
companies satisfactory to.in= holders of the note, under insurance policies payable, in case of loss or damage, to
Mortgagee for the benefit «-£ine holders of the note, such rights to be evidenced by the standard mortgage clause
to be attached to each policy, 21d shall deliver all policies, including additional and renewal policies, to holders
of the note, and in the case of insriance about to expire, shall deliver renewal policies not less than ten days
prior to the respective dates of expirz tion. '

In case of default therein, Mortgagee or tlie holders of the note may, but need not, make any payment or perform
any act hereinbefore required of Mortgagor: n any form and manner deemed expedient, and may, but need not,
make full or partial payments of principal or in‘-zest on prior encumbrances, if any, and purchase, discharge,
compromise or settle any tax lien or other prior iien i title or claim thereof, or redeem from any tax sale or
forfeiture affecting said premises or contest any tax or assessment. All monies paid for any of the purposes
herein authorized and all expenses paid or incurred in coraection therewith, including attorney’s fees, and any
other monies advanced by Mortgagee or the holders of the nste to protect the mortgaged premises, and the lien
hereof, plus reasonable compensation to the Mortgagee for eack ratter concerning which action herein
authorized may be taken, shall be so much additional indebtedness sscured hereby and shall become
immediately due and payable without notice and with interest thereon 7t a rate equivalent to the post maturity
rate set forth in the note, if any, otherwise the prematurity rate set forth therzin. Inaction of the Mortgagee or the
holders of the note shall never be considered as a waiver of any right accru'ng to then on account of any default
hereunder on the part of the Mortgagors.

The Mortgagee or the holders of the note hereby secured making any payment heeby authorized relating to
taxes or assessments, may do so according to any bill, statement or estimate or into th: validity of any tax,
assessment, sale, forfeiture, tax lien or title or claim thereof.

Mortgagors shall pay each item of indebtedness herein mentioned, both principal and inteicst; when due
according to the terms hereof. At the option of the hioiders of the note, and without notice to ne'Mortgagors, all
unpaid indebtedness secured by this mortgage shall, notwithstanding anything in the note or in tlis rertgage to
the contrary, become due and payable (a) immediately in the case of default in the making of payment of any
instalment or principal or interest on the note, or (b) when default shall occur and continue for three days in the
performance of any other agreement of the Mortgagors herein contained.

When the indebtedness hereby secured shall become due whether by acceleration or otherwise, holders of the
note or the Mortgagee shall have the right to foreclose the lien hereof. In any suit to foreclose the lien hereof,
there shall be allowed and included as additional indebtedness, in the decree for sale of all expenditures and
expenses which may be paid or incurred by or on behalf of Mortgagee or holders of the note for Attorney’s fees,
Mortgagee’s fees, appraiser’s fees, outlays for documentary and expert evidence, stenographer’s charges,
publication costs and costs (which may be estimated as to items to be expended after entry of the decree) of
procuring all such abstracts of title, title searches and examinations , title insurance policies, Torrens certificates,
and similar data and assurances with respect to the title as Mortgagee or holders of the note may deem to be
reasonably necessary either to prosecute such suit or to evidence to bidders at any sale which may be had
pursuant to such decree the true condition of the titleto or the value of the premises. All expenditures and
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hereby and immediately due and payable, with interest thereon at a rate equivalent to the post maturity rate set
forth in the note securing this mortgage, if any, otherwise the prematurity rate set forth therein, when paid or
incurred by Mortgagee or the holders of the note in connection with (a) any proceeding, including probate and
bankruptcy proceedings, to which either of them shall be a party, either as plaintiff, claimant, or defendant, by
reason of this mortgage or any indebtedness hereby secured; (b) preparations for the commencement of any suit
for the foreclosure hereof after accrual of such right to foreclose whether or not actually commenced; or {c)
preparations for the defense of any threatened suit or proceeding which might affect the premises or the security
hereof, whether or not actually commenced.

The proceeds of any foreclose sale of the premises shall be distributed and applied in the following order of
priority: First, on account of all costs and expenses incident to the foreclosure proceedings, including all such
items as are mentioned in the preceding paragraph hereof; second, all other items which are under the terms
hereof constitute secured indebtedness additional to that evidenced by the note, with interest thereon as herein
provided; third, all principal and interest remaining unpaid on the note; forth, any overplus to Mortgagors, their
heirs, legal representitives or assigns, as their rights may appear.

Upon, or 2« any time after the filing of a bill to foreclose this mortgage, the court in which such bill is filed may
appoint a receiver of said premises, Such appointment made be made either before or after sale, without notice,
without regard to the solvency or insolvency of Mortgagors at the time of application for such receiver and
without regard ioine then value of the premises or whether the same shall be occupied as a homestead or not
and the Mortgagee bereunder may be appointed as such receiver. Such receiver shall have the power to collect
the rents, issues and proiiteof said premises during the pendency of such foreclosure suit and, in the case of a
sale and a deficiency, duling the full statutory period for redemption, whether there be redemption or not, as
well as during any further times-when Mortgagors, except for the intervention of such receiver, would be entitled
to collect such rents, issues ana-gieuits, and all other powers which may be necessary or are usual in such cases
for the protection, possession, contro!; menagement and operation of the premises during the whole of said
period. The Court may from time to \ime 2uthorize the receiver to apply the net income in his hands in payment
in whole or in part of: (a) The indebtednves’sccured hereby, or by any decree foreclosing this mortgage, or any
tax, special assessment, or other lien which im<y.Oe or become superior to the lien hereof or of such decree,
provided such application is made prior to foreciosure sale; (b) the deficiency in case of a sale and deficiency.
No action for the enforcement of the lien or of any portion hereof shall be subject to any defense which would
not be good and available to the party interposing same 1n/an action at law upon the note hereby secured.
Mortgagee or holders of the note shall have the right to inzpest the premises at all reasonable times and access
thereto shall be permitted for that purpose.

Mortgagee has no duty to examine the title, location, existence, or Zondition of premises, or to inguire into the
validity of the signatures or the identity, capacity, or authority ofine signatories on the note or mortgage, nor
shall Mortgagee be obligated to record this instrument or to exercise a1y puyer herein given unless expressly
obligated by the terms hereof, nor be liable for any acts or omissions heredrier, except in case of its own gross
negligence or misconduct or that of the agents or employees of Mortgagee, and 1t zuay require indemnities
satisfactory to it before exercising any power herein given.

Mortgagee shall release this mortgage and the lien thereof by proper instrument upen presentation of satisfactory
evidence that all indebtedness secured by this mortgage has been fully paid; and Mortgagee may execute and
deliver a release hereof to and at the request of any person who shall, either before or afier tlie caaturity thereof,
produce and exhibit to Mortgagee the note, representing that all indebtedness hereby secured has.been paid,
which representation Mortgagee may accept as true without inquiry. Where a release is requested of Mortgagee,
Mortgagee may accept as the genuine note herein described any note which may be presented and wii:h
conforms in substance with the description herein contained of the note and which purports to be executed by
the persons herein designated as makers thereof.

This Mortgage and all provisions hereof, shall extend to and be binding upon Mortgagors and all persons
claiming under or through Mortgagors, and the word “Mortgagors” when used herein shall include all such
persons and all persons liable for the payment of the indebtedness or any part thereof, whether or not such
persons have executed the note or this mortgage. The word “Note” when used in this instrument shall be
construed to mean “notes” when more than one note is used.

(1)
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LEGAL DESCRIPTION

Parcel 1:

Lot 12 in Palatine Square, a Planned Unit Development Plat of Part of the Northwest 1/4 of
Section 12, Township 42 North, Range 10, East of the Third Principal Mendian, according to the
plat thereof recorded registered in the Office of the Registrar of Titles of Cook County, Illinois,
on January 20, 1978 as Document No. LR2994959, in Cook County, Illinois.

Parcel 2:

Easement for ihz venefit of Parcel 1 over Lots 34 and 35, as created by Declaration of Easements
dated January 20, 1978 and filed January 20, 1978 as Document LR2994960, for ingress and
egress, in Cook Couiuy, linois.
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