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DEFINITIONS

Words used in multiple sections of this document ae defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16. ~

(A) "Security Instrument" means this document, which is dated / August 20, 2001 ,
together with alt Riders to this document.
(B) "Borrower" is

MICHAEL J BURKE and MARY B BURKE

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is National City Mortgage Co.

Lenderisa Sorporation
organized and existing under the laws of The State of Ohio

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in' the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
Parcel ID Number: which currently has the address of
528 E SUFFIELD DR, o [Street)
" ARLINGTON HEIGHTS [Ciyy, Ulinois  gggo4 [Zip Code].

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on tie wroperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Securitv Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ¢raveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered —except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property-2zainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Iniﬁals:p_Z
Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow 'Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3. ‘
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fundz at.the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under” PESPA. Lender shall estimate the amount of Funds due on the basis of current data and i
reasonable estir~ies of expenditures of future Escrow Items or otherwise in accordance with Applicable Law. ‘
The Funds shali ' held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lead<r, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall‘arply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall noi charse Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying e Ficrow Items, unless Lender pays Borrower interest on the Funds' and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Appliéable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interést or
earnings on the Funds. Borrower and Lerdsr can agree in writing, however, that interest shall be paid on the : |
Funds. Lender shall give to Borrower, witheul charge, an annual accounting of the Funds as required by <L
RESPA. \
If there is a surplus of Funds held in escr¢w, as defined under RESPA, Lender shall account to !
Borrower for the excess funds in accordance with RESA. If there is a shortage of Funds held in escrow, as ’
defined under RESPA, Lender shall notify Borrower as'regvired by RESPA, and Borrower shall pziy to
Lender the amount necessary to make up the shortage in accordszice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow,-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leriiér the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 montaly psyments. ‘
Upon payment in full of all sums secured by this Security Instrument, ! >nder shall promptly refund to
Borrower any Funds held by Lender. ' ‘
4. Charges; Liens. Borrower shall pay all taxes, assessments, chargss, Fines, and imposit‘ions L
attributable to the Property which can attain priority over this Security Instrumeni; leas=hold payments or
ground rents on the Property, if any, and Community Association Dues; Fees, and Asses¢mer.s. if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Secion 3.
Borrower shall promptly discharge any lien which has priority over this Security Inst:oment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accloiable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faiih by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the 1
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to' this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be apphed in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender i
may use the-fnsurance proceeds either to repair or restore the Property or to pay amounts unpaid under the ]!
Note or thus Sccurity Instrument, whether or not then due.

6. Occuparcy. Borrower shall occupy, establish, and use the Property as Borrower’s principal res.ldence
within 60 days i¢. the execution of this Security Instrument and shall continue to occupy the Propeljty as
Borrower’s prinCipal cevidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whick ceasent shall not be unreasonably withheld, or unless extenuatmg circumstances
exist which are beyond Borrower’s control. > ;

7. Preservation, Maintenzace and . Protection of the Property; Inspections. Borrower shall not |
destroy, damage or impair the Prorcity, allow the Property to deteriorate or commit waste on the Property. '
Whether or not Borrower is residing ir. the, Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasisg in value due to its condition, Unless it is determined pursuant to
Section 5 that repair or restoration is not eccozmically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or Jariage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, tLe Pruperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released pioceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ¢r ia.a series of progress payments as the work is
completed. If the insurance or condemnation proceeds aie it sufficient to repair or restore the Property,

Borrower is not relieved of Borrower’s obligation for the complet:i of such repair or restoration.

Lender or its agent may make reasonable entries upon “and-inspections of the Property, If it has ]
reasonable cause, Lender may inspect the interior of the improvemer:s ¢n the Property. Lender shall give |
Borrower notice at the time of or prior to such an interior inspection specifyiug such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, du'my, the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or wit. Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements o Lender (or failed to
provide Lender with material information) in connection with the Loan. Material repzesentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Liciiument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument; (%) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under. this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initials:
@D, 50L) coro Page 7 of 15 % Form 3014 1/01




UNOEEICIAL COPY

®
10/1 ¥I0E wiod : W 5110 g obuy 000 (e D

' ; % ‘SRR

a3eS)I0py O JO UONEB(PIUEY UIB)JO PUE )sanbal 0] ‘soANSOPSIP UFELID JAIINL 0} YL A Ipnpul
Aew s)ySLL S, *me[ 1YJ0 AuE 10 g66] JO 19V UONINI0L] SIOUMONIOH ) Japun due.msu] adeduop
g 0) 1adsas ym - Aue Ji - sey Jamollog SIS oY) WAy jou [ SHUAWRISE yons Luy (q)
“punjaa AUe 0j JAMOLI0G AU JOU [[IM AN} PUe ‘BULINSU] d3EB)IOP J0J IMO [[IM JoMO.LI0H
JUNOUIE 3y} ISEAINW J0U [[IA SHUIWIIITE YoNg UL AP Jo SULI) JPo Awe Jo ‘duemsu dFed)oN
205 Aed o) padiSe sey Jomollog Jey) SHUMOWE A} JRIYJe j0U M sjuaudaide yons Lfuy (e)
:1ayany |, -doueInsuial aAnded, pamIIa) USYO ST JUSUSFURLIR I “JAINSUL
oy 03 pred swnrwaid oy Jo areys e 10 9SULYIXD UI YSHI S JAMSUI A} JO AIBYS B S3NE} JIPUIT JO SJel[Lye
ue je sopraoid uawsarde yons jj “sassof Suronpai Jo *¥su s Jamsur afedisow ap Furdjpomt I0 Smreys 10)
aSenoxa 1 ‘vouemsuy afeSuol Joj sjuswiked s 19mo110g Jo woniod € (SB pIzLIARIEYD 3q 3 J0) WoIy
aAlIop Jer) sWriome (Apoaxipur Io AQGANp) 9A19231 Aewr ‘Swmoazoy s jo Aue jo spenuyye Aue 10 ‘Anua 15710
Aure *12msuIal e ‘I2INSU JSYIOUe ‘S0N At JO Iaseyoind Aue ‘15pus ‘suswaIde 35y JO INSAI B 5Y
‘(swnmuraxd
aouemsu] 98e3H0j LGy PaIRIGO SPUTY IPN[OUT AP OMYM) S[qe[reae aawy Aeur Jamsul afeduom sy e
spuny Jo 2omos Awe Smei suowded axew o) msw aFefiowr ag axnnbar Aewt sANAITe S, ‘suamaIde
asa 0 (sanred 10) Ared 1210 sy pue Jomsur 3eSiiow o) 0) AI010BJSTIES TE JeIR SUOLIPUOD PUE SWI3) U0
aIe SJUBISa1ge IS, ‘SISTG| 20NDAI JO *YSU 1Y) AJpour 10 a1eys 1ew saned JAMO MM SUALIISE 0JUT 13U
Aewr pue ‘3UI 0] SUNN WOIJ /107 I SOURINSUI YINS [[B TO YSU [E10) JNAY) HIBALAS SIAMSUI 33eTUON -
-gowemsuy 33e110)y o 0) Fuded e 10U ST JamoLiog "pIdIFe st o Sy Aedal Jou S30p JamoLiog Ji Mo
Aoz 1t $3550] UrEa) 30f (0N sy saeyo.nd jey Anus Aue o) IOPUYT SISINGUIIAT SOUBINSU] ageSuol
-910N 31 UT papiaoid el atp 1 1sa1ssat <ied o1 uoneSrqo s JamolLiog S19335R 01 UOHOIS ST UF SuTpON e
apqeonddy £q pexmbar st wopeUTINIA) MUT 75 MONRUNIIS) 4ons J0J SWIpPIA0ld 19DUIT PUB ISMOLIOY USamIaq
WAW22I5e UaNUAM AUR YA 30URPIOOOE UT Spud aoueInsu] aeduojy 1o juawannbar s I5pusT [UN ‘AAIaSaI
$80] S[qEpuNyaI-ucy & apiaold o} 10 ‘930 w sou eansur a3efiop ureuTew o) pannbar summnuaid s Aed jreys
JomonIog ‘sauemsuy sdeSuopy loj summuaid Ay Orean) swowked pojeuSisop Ajoreredas ayew o) pamnbai
Sem IOMOLIOg PUR UROT Sy SUIYEW JO UODIPUOD & £% DoueInsu] 23e8uo pamnbar Iopua jI aoueInsuy
23eSitop 1oy sumnuaid sq) premor suswiied pajeudisop arsieredas sannbal IpuI] pUE ‘PIUTEIO St ‘JqeIeAr
sawo%aq mede Iapua Aq parejes Iamnsut ue £q papraoid {sexahar Japuar] e ponad gy J0f pue JumowWe A
m) 23e10A00 souensy] 3eduop Ji suswed 9AIas31 $50] ML J95UO] OU URD ISPUFT 'AIISAI §SO] LINS UO
sfunwea 10 152121 Awe Jamoliog Aed o) pannbal aq 10u [eys Jepueg pue [y Ul pred Afayeumin st weo ip
16T 19€] O SUTPEEISIIAIOU ‘A]qEPUNOI-UOU 3q [[BYS IAIISAI SSO] YONS s UrInsu] s3eSUO JO.NaT| Ul 9AJSSAX
§50] 9jqepuNJal-uou € st sjuowAed asay wrejel pue asn dadoe [IM .IDUY 19310 UL 3( 0) PaAsesd IFeIIA00
99URINSUT S} UOYM anp a1am e siusmAed payeudisop Ajxeredas aq Jo Jur e 3 1pUIT 0 £ed 01 smumuos
[[eqs Iamoliog ‘S[qefreat jou st 25e1aA00 doueansu] s3eSuoN JusfeAlmba AjenuTIsqns Ji IopUI] £q payosras
1amsm aFeduow sEwIe Ue WX 139 W ATsnoiasid sowesnsuy aded0l sqi O IomoLIog ©0) 1500 3Y)
o) JapeAmba Ajrenuesqns 1500 & 1e 9030 w Afsnotaaid sowemsuy aFeSuOW A Ct Juareanbs Aqrenueisqns
23233400 UTEIGO O} pannbas swmmmoud s Ked [reys Iamoniog ‘eouemsu] sfeSuoN sof cummuaid 3y premol
sjamied paeuSisap Ajoreredss ayewr o) panmbar sem Iomollog pue Souemsul goni patisoxd Asnoraand
yerp aamsm sFeSuow A} WOL S[QRITEAR 2 0 $35830 Jpua] Aq pannbax 9fe1aA00 20UEIrLU] J3eBUoW
‘noseal Aue 10§ 4] "1931° Wl souemsu] a3eSuoW oy wepurew o) paxnnbal sumpword o Aed jiPns Iomollog
“re0r] ) Sunyew Jo uonipuod € se souemsu] aFeSuopy pannbax Japuy] J| dduemsuf ISedywpl 9]
‘Sumum m 13810w an W saIge
Topua| ssaqun 335U 10U [[eYs NN 33) AP Pue ploysses] sy ‘Auadord ap 03 PN 33F sonmboe Jomorzod JI
-a5e9] a1} Jo suoisiaoxd ay e ym K[dwos [reys 1omollog ‘PIoYasea] B UO ST UIWANSU] ARINISS ST J]
“Juamifed
Suysonbal Jamoilog 0) 19pua] WoX 39nou uedn “1saIdl Yons I ‘ajqeded aq [[eys pUE JUSTWISINGSIP
JO 21ep 2P WoOI eI JAON A JB 1SN Te3q [EYS SIUNOWR ISSYL JUSWINST] ALNS3S SR £q pamaas
JoMOIO JO 1G9P [EUONIPPE SWI0J3q J[BYS 6 UONJIG SW) 13U 13pu] Aq Pasingsip syumoure Luy
‘6 UOT}9S STY) JOpUM PaZLIOYINe
suonge [¢ 1o Aue Sumjw jou 2of AN[IGEI] OU SINOUT ISpua] yey paaiSe st )] -os op 01 uonediqo io Anp
AUe 19PN 10U ST PUE 0S OP O) SATY JOU $I0P IOPUY] ‘G UONIIS ST Jopun UONSE ) LB I9pU] ysSnoyppy
“JJO 10 UO PALIM SIUIUN JAEY PUR ‘SIODIPUOD SNOJSSUEP JO STOWR[OIA 3P0 13O 10 Smping deurUd
‘sadhd woxy 127eM meIp ‘smopmm pue sioop dn preoq Io asedar ‘sydof S8ueyd ‘siredar ayew o) fadorg
s Sunaus ‘01 payf Jou st Ing ‘sapnpout Auadold oy Jurmosg “Sumpsasord Axdnoyueq e up uonisod painoss
S Swpnowm “usWnns ALMoss Sy 1apun siydu 1o/pue Auadold o ur 1saIU SU 129101d 07 5997  sAauIoye

e ger7ean100



b

UNOFFICIAL C@Rﬁm&s e ot

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration r sepair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall ke applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if ary, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2. :

In the event o =total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds ‘ i
shalt be applied to the s:us secured by this Security Instrument, whether or not then due, with the excess, if -
any, paid to Borrower. '

In the event of a partiai taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediateiy efore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Berrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducea by -the amount of the Miscellaneous Proceeds multiplied by the :
following fraction: (a) the total amount of ¢ sums secured immediately before the partial taking, destruction, .
or loss in value divided by (b) the fair marxs( value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid.to Borrower.

In the event of a partial taking, destruction, cr loss in value of the Property in which the fair mz:uket
value of the Property immediately before the partiai raking, destruction, or loss in value is less than the
amount of the sums secured immediately before the parual taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscé)'ansous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are w1, due, ~

If the Property is abandoned by Borrower, or if, after notice ry" Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to sett'¢ a vlaim for damages, Borrower fails . |
to respond to Lender within 30 days after the date the notice is given, Leader is authorized to collect and - |
apply the Miscellaneous Proceeds either to restoration or repair of the Propeity or to the sums secured by, this
Security Instrument, whether or not then due. "Opposing Party" means the turd party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actior 1n‘regard to Miscellaneous
Proceeds. :

Borrower shall be in default if any action or proceeding, whether civil or criminsi;is begun that, in li
Lender’s judgment, could result in forfeiture of the Property or other material impairmen: of _ender’s interest ‘
in the Property or rights under this Security Instrument. Borrower can cure such a default ard, i zcceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disipisced with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impa‘tivent of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against'any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, t%:= intent of which is the transfer of title by Borrower at a future date to 2 purchaser.

If ali or-any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendet-ipxy, require immediate payment in full of all sums secured by this Security Instrument.
However, this option ~ha'l not be exercised by Lender if such exercise is prohibited by Applicable Law. !

If Lender exerciser tr's option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not Ioss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pav-all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration or{%s period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or de-nan on Borrower.

19. Borrower’s Right to Reiucta’c. After Acceleration., If Borrower meets certain conditions,
Borrower shall have the right to have enforcruient of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of e Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law might specify-for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Intrument, Those conditions are that Borrower: (a) pays:
Lender all sums which then.would be due under this Secrrity Instrument and the Note as if no acceleration’
had occurred; (b} cures any default of any other covenants ~¢ agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not liraitzd:<to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the puriose of protecting Lender’s interest in the:
Property and rights under this Security Instrument; and (d) takes svinaction as Lender may reasonably
require to assure that Lender’s interest in the Property and rights wndzc this Security Instrument, and:
Borrower’s obligation to pay the sums secured by this Security Instrument, :tall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowsr zav such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cark; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suchi heck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) )ilectronic Funds:
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secvzed hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall n%e.apply in the
case of acceleration under Section 18. ‘

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciocuce. If the default is not cured on or before the date specified in the notice, Lender at its
option may Jeruire immediate payment in full of all sums secured by this Security Instrument without
further demand 7. may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect &if wxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reusrauvle attorneys® fees and costs of title evidence.

23. Release. Upon payme=: of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower cii pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applizable Law.

24. Waiver of Homestead. In accordanice’ with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead-cxemption laws.

25. Placement of Collateral Protection Insuraiwce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s cailateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases 1.2y not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the colldieral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lerder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, incluzing interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be adzed to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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STATE OF lLLINOIS B Mﬁ—: County ss:
L JAM . DowoFRIO , a Notary Public in and for said county and

statedoherebycem}f;;\hatthﬂei_:r‘ BU"'M’- o MHL&_ 6 Bup./éye_

13

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and ses thergin set forth,

Give.rinder my hand and official seal, this &rpoy of DZM / .

My Commission cxprzz:

/! G])oq" ' %M |

Ngtary Public

OFFICIAL SEAL -~ 3
JOAN F DONOFRIO ¢

l NOTARY PUBLIC, STATE OF RLINOIS
MY COMMIZSION EXPIRES:01/19/06
%

Initials:

@u -6(IL) (0o10) Page 15 of 15 M Form 3014 1/01




UNOFFICIAL COPY



622&8 Page 1§ of 16

LEGAL DESCRIPTION

File No.: 20017477

N .
Lot 4 in Ivy Hills Estates Subdivision, being of the East 522.72 feet of the North 500 feet of the South 1938 feet of the East
¥ of the Northwest Y of Section 17, Township 42 North, Range 11 East of the Third Principal Meridian, in Cook County,

Ilinois.
"
O 3/ j /I C
e
SCHEDULE A STEWART TITLE
ALTA Commitment - 1966 _ GUARANTY COMPANY
e oo e <o e e oo et et e eempgne £ L g I
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