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PROTERTY SUMMARY

County and State: Cook County, Illinois
Legal Description of Property: See Exhibit A

Street Address: 6035-49 North Northcott, Chicago, IL 606!

PIN: 13-06-117-012

COMMERCIAL MORTGAGE
THIS MORTGAGE made this 5" day of September, 2001, by ard-ostween The @
Norwegian Old Peoples Home Society of Chicago, d/b/a Norwood Park Home, an/fllinois not g e
for profit corporation, 6016-20 North Nina Avenue, Chicago, Illinois 60631, herein referred to as 3 f g
"Mortgagor," and Our Savior Lutheran Church - Norwood Park, 6035 North Northcott Avenue, & 5 g |
Chicago, Illinois 60631, herein referred to as "Mortgagee". S :f [
=t i
' Eu ..3 F
The Mortgagor, in consideration of Ten Dollars ($10.00) in hand paid, and other good E Ig !
and valuable consideration, the receipt and sufficiency whereof are hereby acknowledged, hereby %’ J
MORTGAGES, WARRANTS and CONVEYS unto the Mortgagee, its successors and assigns, the g 5 !

following real estate as legally described in Exhibit A attached hereto and incorporated by reference
herein (hereinafter referred to as “the premises™), and all of its estate, right, title and interest therein.

Together with Mortgagor's interest as lessor in and to all leases of the said premises,
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or any part thereof, heretofore or hereafter made and entered into by Mortgagor during the life of this
mortgage or any extension or renewal hereof.

Together with all improvements, buildings and structures now or at any time hereafter
erected or situated on the real property, and all tenements, easements, fixtures and appurtenances
thereto belonging, and all rents, issues and profits thereof (which are pledged primarily and on a
parity with said real estate and not secondarily), and all shades, awnings, venetian blinds, screens,
screen doors, storm doors and windows, stoves and ranges, curtain fixtures, partitions, apparatus,
equipment and articles now or hereafter therein or thereon used to supply heat, gas, air conditioning,
water, light, power, sprinkler protection, waste removal, refrigeration and ventilation, and all
fixtures, appeiatys, equipment and articles, other than such as constitute trade fixtures, used in the
operation of any onsiness conducted on the premises, all of which for the purposes of this Mortgage
shall be deemed te-0< real estate and conveyed and mortgaged hereby.

Together‘wiih all awards made to the present and all subsequent owners of the
premises by any governmentsi or other lawful authority for taking by eminent domain the whole or
any part of the premises or improverents thereon, the temporary use thereof or any easement thereon
or thereunder, including any awards-for any changes of grade of streets, which said awards are
hereby assigned to Mortgagee, who is-hereby authorized to collect and receive the proceeds of any
such awards from satd authorities and to-give proper receipts and acquittances therefor.

Together with all right, title and mierest of Mortgagor, now owned or hereafter
acquired, in and to any and ali strips and gores of iazidadjacent to and used in connection with the
premises and all right, title and interest of Mortgagor, aow owned or hereafter acquired, in, to and
under the street, side- walks and alleys adjoining the premises.

TO HAVE AND TO HOLD the same unto the Mortgagee, together with all estates,
titles, claims and demands whatsoever of the Mortgagor in and to said.premises or any part thereof,
and the Mortgagor does hereby covenant, warrant and agree that it is iawiully seized and possessed
of said real estate in fee simple absolute and has good and lawful right and authority to sell, convey
and mortgage same; that said real estate is free from all liens, claims, charges and encumbrances
whatsoever, except as set forth herein, and that Mortgagor will warrant and defind the title to said
real property against the lawful claims and demands of all persons.

TO HAVE AND TO HOLD the same unto the Mortgagee, its successors and assigns
forever for the purpose of securing the payment of the Principal Note of even date herewith in the
principal sum of One-Million-Two-Hundred-Thousand Dollars ($1,200,000.00) made by the
Mortgagor and payable to the order of and delivered to the Mortgagee, in and by which said Note
the Mortgagor promises to pay the said principal sum (and interest where applicable) in installments
as provided in said Note, with a final payment of the balance due on the 5™ day of September,
2003, unless accelerated or deferred as provided in said note, and all of said principal and interest
are made payable at 6035 North Northcott Avenue, Chicago, Illinois 60631, or at such place as
the holder of the Note may, from time to time in writing appoint, and to further secure the
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performance and observance by Mortgagor of all of the covenants and agreements herein contained.

0010863966

The Mortgagor further covenants, warrants and agrees with the Mortgagee as
follows:

1. PAYMENT OF NOTE. Mortgagor will promptly pay the above described Note
according to the tenor and effect thereof and as in said Note provided, and will also pay any other
note or notes which hereafter may be given in renewal or extension thereof, and any and all other
sums secured hereby at the time therein and herein designated. This Mortgage shall be and remain
security for the payment of all such notes. Privilege is reserved to make prepayments on said Note
only as set foithiin said Note.

2. TERFORMANCE OF COVENANTS AND CONDITIONS. Mortgagor shall
keep and perform all ¢svenants, conditions and terms of this mortgage and pay or cause to be paid
to the Mortgagee the above Gescribed indebtedness with interest thereon according to the terms and
conditions of said Note, and sliall keep and perform all covenants, conditions and terms in said Note
contained, all of which covenaits, ~onditions and terms are incorporated by reference herein.

3. CONDITION OF PPEMISES. Mortgagor shall.
{a) omitted;

(b) keep said premises free from mechanic's liens or other liens or claims for liens not
expressly subordinated to the lien hereof;

(c) pay when due any indebtedness which mav ke secured by a lien or charge on the
premises superior to the lien hereof, and upon request exhibit satistactory evidence of the discharge
of such prior lien to Mortgagee;

(d) omitted;

(¢) comply with all requirements of law, municipal ordinances, rules, regulations or
restrictions of record with respect to the premises and the use thereof;

(f) omitted;

(g) suffer or permit no change in the general nature of the occupancy of the
premises without Mortgagee's written consent;

(h) initiate or acquiesce in no zoning reclassification without Mortgagee's written
consent; and

(1) omitted.
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4. PAYMENT OF TAXES. Mortgagor shall pay when first due and before any

penalty attaches any and all general taxes, and shall pay any and all special taxes, special
assessments, water charges, sewer service charges, and other charges against the premises when first
due, and shall, upon written request, furnish to Mortgagee duplicate receipts thereto. To prevent
default hereunder Mortgagor shall pay in full under protest, in the manner provided by statute, any
tax or assessment which Mortgagor may desire to contest.

5. INSURANCE. Omitted.
6. DESTRUCTION OF PREMISES. Omitted.

="~ TRANSACTION TAXES. If by the laws of the United States of America or
of any state havisg jurisdiction of Mortgagor or of the mortgaged premises or of the transaction
evidenced by the Nots and this Mortgage, any tax or fee is due or becomes due in respect of the
issuance of the Note hereby sccured or the making, recording, and registration of this Mortgage,
Mortgagor covenants and agi€es to pay such tax or fee in the manner required by such law, and to
hold harmless and indemnify Mertzagee, its successors and assigns, against any liability incurred
by reason of the imposition of any si:ci tax or fee.

8. PREPAYMENTS. 21 such time as the Mortgagor is not in default under the
terms of this Mortgagor or the Note securzi-hereby, the Mortgagor shall have the privilege of
making prepayments on the principal of the saic’ Ncte (in addition to the required payment) to the
extent permitted by and upon the terms and conditions set forth in the Note.

9. EXTENSION AND MODIFICATISN OF DEBT. If the payment of the
indebtedness secured hereby or of any part thereof, shall be extended or varied, or if any part of the
security be teleased, all persons now or at any time hereafter liable therefor, or interested in said
premises, shall be held to assent to such extension, variation or release and their liability and the lien
and all provisions hereof shall continue in full force, the right of recovise-against all such persons
being expressly reserved by Mortgagee notwithstanding such variation or r¢lease.

10. CHANGES OF LAW. In the event of the enactment fter the date hereof
of any law of the state in which the premises are located deducting from the value oi land for the
purposes of taxation any lien thereon, or imposing upon Mortgagee the payment of the whole or any
part of the taxes or assessments or charges of liens herein required to be paid by Mo:tgagor, or
changing any of the laws relating to the taxation of mortgages or debts secured by mortgages or
Mortgagee's interest in the property, or the manner of collection of taxes, so as to affect this
mortgage or the debt secured hereby or the holder thereof, then and in any such event Mortgagor,
upon demand by Mortgagee, shall pay such taxes or assessment or reimburse Mortgagee therefor;
provided, however, that if in the opinion of counsel for Mortgagee it might be unlawful to require
Mortgagor to make such payment, or the making of such payment might be construed as imposing

a rate of interest beyond the maximum permitted by law, then, and in such event, Mortgagee may
elect by notice in writing given to Mortgagor to declare all of the indebtedness secured hereby to
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become due and payable sixty (60) days from the giving of such notice.

11. NONPERFORMANCE OF COVENANTS BY MORTGAGOR. In case
of any default therein by Mortgagor, other than payments due under said Note, Mortgagee may, but
need not, make any payment or perform any act herein required of Mortgagor, in any form and
manner deemed expedient and may, but need not, make full or partial payments of principal or
interest on prior encumbrances, if any, and purchase, discharge, compromise or settle any tax lien
or other prior lien or title or claim thereof, or redeem from any tax sale or forfeiture affecting said
premises, or contest any tax or assessment. All monies paid for any of the purposes herein
authorized and all expenses paid or incurred in connection therewith, including all attorneys' fees and
any other mor2y advanced by Mortgagee to protect the mortgaged premises and the lien hereof, shall
be so much additicnal indebtedness secured hereby and shall become immediately due and payable
without notice and with interest thereon at a per annum rate equal to three percent (3%) plus the per
annum rate payabie arder the secured Promissory Note from the date of expenditure or advance,
until paid. No inactior o the part of Mortgagee shall be considered as a waiver of any right |
accruing to it on account of 2iiy default on the part of Mortgagor. |

|

12. PAYMENTS BYMORTGAGEE ON BEHALF OF MORTGAGOR. In :
making any payment hereby authosized relating to taxes or assessments or for the purchase, :
discharge, compromise or settlement of ay prior lien, Mortgagee may make such payment according 1
to any bill, statement or estimate secured {ror: the appropriate public office without inquiry into the i
accuracy thereof or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim |
thereof or without inquiry as to the validity or amourit of any claim for lien which may be asserted.

13. DEFAULT BY MORTGAGOR.” (¢ (a) default be made in the due and |
punctual payment of the Note or any installment thereof in’zccordance with its terms, either of E'
principal or interest; or (b) Mortgagor shall file a petition in volwitar; bankruptey or under Chapter i
XI of the Federal Bankruptcy Code or any similar law, state or federal, whether now or hereafter i
existing, or any answer admitting insolvency or inability to pay its debis orail to obtain a vacation .
or stay of involuntary proceedings within thirty (30) days as hereinafter provided; or (c) Mortgagor
shall transfer or assign all or a major portion of its assets, or shall be adjuaicated a bankrupt, or a !
trustee or receiver shall be appointed for Mortgagor or for all or a major porticn of its property in
any involuntary proceeding, or any court shall have taken jurisdiction of the proper«y vt Mortgagor
or of the major part thereof in an involuntary proceeding for the reorganization, (dissolution,
liquidation or winding up of Mortgagor and such trustee or receiver shall not be dischargea-or such
jurisdiction relinquished or vacated or stayed on appeal or otherwise stayed within thirty (30) days; .
or (d) Mortgagor shall make an assignment for the benefit of creditors or shall admit in writing its )
inability to pay its debts generally as they become due or shall consent to the appointment ofa
receiver or trustee or liquidator of all of its property or the major part thereof; or (e) default shall be
made in the due observance or performance or any other of the covenants or agreements or
conditions herein contained, required to be kept or performed or observed by Mortgagor, and the
same shall continue for thirty (30) days after notice specifying such default is given by Mortgagee
to Mortgagor; or (f) any representation or warranty made herein by Mortgagor shall prove to be
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untrue or inaccurate in material respect and Mortgagor shall fail to make good or correct such untruth ’}
or inaccuracy within thirty (30) days following receipt of notice from Mortgagee; then in each and {
every such case the whole of said principal sum hereby secured shall at once at the option of the |
Mortgagee become immediately due and payable together with accrued interest thereon. In the |
event that any default specified by Mortgagee to Mortgagor under either 13(e) or 13(f) above shall |
be of such nature that it cannot be cured or remedied within thirty (30) days, Mortgagor shall be \'
entitled to a reasonable period of time to cure or remedy such default, provided mortgagor L[
commences the cure or remedy thereof within the thirty day period following the giving of notice |
and thereafter proceeds with diligence to complete such cure or remedy. Morigagor, in case of such J
default or failure to act or perform as set out herein, does hereby authorize and fully empower |
Mortgagee to‘mmediately commence suit for the collection of the indebtedness secured hereby, or |
any part thereof 0 for the foreclosure of this mortgage, or to obtain any other proper remedy deemed |
desirable by Morigages or any combination of the aforesaid remedies. Mortgagor agrees to pay all ;
costs, charges and ¢xpépses reasonably incurred by the Mortgagee because of the failure of the i
Mortgagor to perform its‘duiies and obligations under the mortgage and the note secured hereby or }
either, including attorneys' fees, appraiser's fees and title expenses and any and all expenses of {
foreclosure deemed reasonably n2esssary by Mortgagee to prosecute the foregoing action and to |
successfully obtain good and merchartable title to the premises. At any time after default, either |
before or after the commencement or'an.action in foreclosure, the holder of this mortgage shall be |
entitled to the appointment of a receiver Tur the mortgaged premises as a matter of right, and the !
power to collect the rents, issues and protits s said mortgaged premises, due and becoming due j
during the pendency of such foreclosure suit, suc'i reats and profits being hereby expressly assigned i
and pledged as additional security for the payment of the indebtedness secured by this mortgage, i
without regard to the value of the mortgaged premises ¢t the solvency of any person or persons liable
for the payment of the mortgage indebtedness. The Mortgages, for itself and any subsequent owner, 1
hereby waives any and all defenses to the application for a rece:iver as above, and hereby specifically y!
consents to such appointment, but nothing herein contained is to be construed to deprive the holder I
of the mortgage of any other right, remedy, or privilege it may now have under the law to have a |
receiver appointed. Whenever there is a default regardless of wiietiier Mortgagee elects to d
foreclose this mortgage, the Mortgagee may collect all rents which may hecome due on the above i
property deducting therefrom any necessary operating expenses plus ten percent (10%) of the gross d
rental collected as compensation for making the collections and apply the remair.der on the balance
due on the note.

14. MORTGAGEE'S USE OF RENTS. Mortgagee in the exercise of ttie rights
and power hereinabove conferred upon it shall have the full power to use and apply the avails, rents,
issues and profits of the premises to the payment of or on account of the following, in such order as
Mortgagee may determine:

(a) to the payment of the expenses of operating said property, including cost of
management and leasing thereof (which shall include reasonable compensation to Mortgagee and
its agent or agents if management is delegated to an agent or agents, and shall also include lease
commissions and other compensation and expenses of secking and procuring tenants and entering
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into leases), established claims for damages, if any, and premiums on insurance as herein above
authorized;

(b) to the payment of taxes and special assessments now due or which may
hereinafter become due on said premises;

(c) to the payment of all repairs, decorating, renewals, replacements, alterations,
additions, betterments and improvements of said premises and of placing said property in such
condition as will, in the judgment of Morigagee, make it readily rentable;

() to the payment of any indebtedness secured hereby or any deficiency which may
result from any.ioreclosure sale.

15.” I¥sPECTION OF PREMISES. Mortgagee shall have the right to inspect the
premises at all reasonable times and access thereto shall be permitted for that purpose.

16. CONDEMMNA TXON. Mortgagor hereby collaterally assigns, transfers and sets
over to Mortgagee the entire proceeds of any award or claim for damage for any of the mortgaged
property taken or damages under the pewer of eminent domain or by condemnation. Mortgagee shall
apply the proceeds of the award upon or-iri teduction of the indebtedness secured hereby, whether
or not then due and payable. If the proceeds paid to the Mortgagee is less than the balance due, then
the entire remaining unpaid balance on the indebtedriess secured hereby shall become immediately
due and payable. Any amount paid to Mortgagee in<xcess of the full indebtedness secured hereby
shall be paid by the Mortgagee to the Mortgagor.

17. SATISFACTION OF DEBT. Upor payment in full of the indebtedness
secured hereby and the performance by Mortgagor of all of the abligations imposed an Mortgagor
herein and in the Note, these presents shall be null and void, and Mortgagee shall release this
mortgage and the lien hereof by proper instrument executed in recordabie form.

18. NOTICE. Any notice which either party hereto may desire.or be required to
give to the other shall be deemed to be an adequate and sufficient notice if given in v/riting, and ser-
vice is made by (1) personal delivery; (2) prepaid same-day messenger service, (3) prepaid
registered or certified mail; (4) commercial delivery service; or, (5) facsimile transmugsions by the
attorney for a party with proof of transmission and a hard copy sent by regular U.S. Mail. ‘Aiy given
notice shall be addressed to Mortgagor at the address previously set forth herein, or to Mortgagee
at the address previously set forth herein, or to such other place as either party hereto may by notice
in writing to the other party designate as a place for service of notice. Notice given in accordance
with these provisions shall be effective upon receipt or refusal of the designated recipient to accept
notice. Proof of delivery or refusal to accept delivery shall be made by one or more of the following
accepted methods: (1) written certification by the person who delivered notice; (2) written
confirmation of delivery or refusal to accept delivery with identification of the recipient by the
designated messenger or delivery service; (3) written receipt or confirmation of refusal to accept

0010850ns,
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delivery by the U.S. Postal Service on its designated form(s); or (4} Affidavit of Service by the
attorney for the party sending notice via facsimile.

19. LEGAL PROCEEDINGS. In case Mortgagee is made a party to any suit
or proceedings at law or in equity by reason of its interest in the premises as evidenced by this
mortgage, Mortgagor promises to pay to Mortgagee all reasonable costs, charges and attorneys' fees
incurred by Mortgagee in the preparation and trial of such suit or proceedings. Mortgagee may
appear in and defend any action or proceeding purporting to affect the security hereof, and Mortgagor
promises to pay all reasonable costs, charges and attorneys' fees so incurred. All sums extended or
incurred by Mortgagee pursuant to this paragraph shall be secured hereby as so much additional
indebtednessawing by Mortgagor to Mortgagee.

26, CONFORMITY OF PROVISIONS TO LAW.  Notwithstanding anything
herein or in the Note contained to the contrary, no provision contained herein and no provision
contained in the Note shail b valid to the extent that it would require Mortgagor to pay any amount
of interest or any fees, costedr expenses in excess of the legal maximum.

21. TAX RETUBXNS. All federal, state and other tax returns of Mortgagor
required by law to be filed have beeirduly filed and all federal, state and other taxes, assessments
and governmental charges upon Mortgagion, which to the knowledge of Mortgagor are due and
payable, have been paid.

22.  AUDITED FINANCIAL STATEMENTS. Omitted.

23. INSOLVENCY OF MORTGAGOP. AS DEFAULT. Mortgagor shall not
file, or cause or permit to be filed, any bankruptcy or insolvency or reorganization proceedings, or
apply for or consent to the appointment of a receiver or trustee for itself or the property (except when
requested by Mortgagee) or permit any such appointment to be made; or make any assignment for
the benefit of its creditors, or suffer any order to be entered adjudizaiing it to be bankrupt or
insolvent, or appoint a receiver or trustee of it or the property or any part thereof.

24. FURTHER ASSURANCE. Mortgagor will, at Mortgagor's expense, at any
time upon request by Mortgagee, execute and deliver all further assurances of title ana all pertinent
additional papers, information, records and instruments as may be required by Morigagee for
effectually carrying out the intentions of the parties hereto.

25. ASSIGNMENT OF LEASES. Omitted.

26. MORTGAGEE IN POSSESSION. (a) In any case in which, under the
provisions of this mortgage, the Mortgagee has a right to declare the principal sum, or any other
payments, secured hereby to be immediately due and payable, either before or after the institution
of legal proceedings to foreclose the lien hereof or before or after sale thereunder, or in any case
where the Mortgagee has a right to commence proceedings for the sale of the premises independent
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of any foreclosure proceedings, then Mortgagor shall forthwith upen demand of Mortgagee surrender
to Mortgagee the possession of the premises and Mortgagee shall be entitled to take actual
possession of the premises or any part thereof personally or by its agents or attorneys, as for
condition broken, and Mortgagee in its discretion may enter upon and take and maintain possession
of all or any part of the premises together with all documents, books, records, papers and accounts
of the Mortgagor or the then owner of the premises relating thereto, and may exclude Mortgagor, its
agents or assigns wholly therefrom, and may as attorney-in-fact or agent of the Mortgagor or in its
own name as Mortgagee and under the powers herein granted, operate, manage or control the
premises and conduct the business, if any, thereof, either personally or by its agents,, and with full
power to use such measures, legal or equitable, as in its discretion or in the discretion of its
successors orvssigns may be deemed proper or necessary to enforce the payment or security of the
income, rents, issues and profits of the premises, including actions for the recovery of rent, actions
in forcible detainer znd actions in distress for rents, hereby granting full power and authority to
exercise each and évery one of the rights and privileges herein granted at any and all times hereafter,
and with full power to ¢anszl or terminate any lease or sublease for any cause or on any ground
which would entitle Mortgagar to cancel the same, to elect to disaffirm any lease or sublease made
subsequent to this mortgage or subcrdinate to the lien thereof (unless this mortgage has specifically
been made subordinate to suchleasc-or sub- lease), to make all necessary or proper repairs,
decorating, renewals, replacements, alterations, additions, betterments and improvement to the
premises as may seem judicious, to asure and reinsure the same and all risks incidental to
Mortgagee's possession, operation and managcment thereof, and to receive all of such income, rents,
issues and profits.

(b) Mortgagee shall not be obligated to-perform or discharge, nor does it hereby
undertake to perform or discharge, any obligation, duty =r liability under any lease, and the
Mortgagor shall and does hereby agree to indemnify ana th-hold Mortgagee harmless from all
liability, loss or damage which it might incur under said leases or under or by reason of the
assignment thereof, and of and from any and all claims or demaric's whatsoever which may be
asserted against it by reason of any alleged obligations or undertakings e its part to perform or
discharge any of the terms, covenants or agreements contained in said i¢ases. Should Mortgagee
incur any such liability, loss, or damage under any of said leases, or unds: or.hy reason of the
assignment thereof; or in the defense of any claims or demands, the amount thereof, ‘neluding costs,
expenses and reasonable attorneys' fees, shall be secured hereby and Mortgagor shdil reimburse
Mortgagee therefor immediately upon demand.

(c) Mortgagee shall have the right to be placed as mortgagee in possession or to
have a receiver appointed (as provided in paragraph 13 hereof) to take possession of all or any part
of the premises, with the power to protect and preserve the premises, to operate the premises
preceding foreclosure or sale, and to collect rents from the premises and apply the proceeds, over and
above the cost of the receivership, against the indebtedness. The mortgagee in possession or receiver
may serve without bond if permitted by law. Mortgagee’s right to the appointment of a receiver
shall exist whether or not the apparent value of the premises exceeds the indebtedness by a
substantial amount,, Employment by Mortgagee shall not disqualify a person from serving as a
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recelver. !
27. ESCROW ACCOUNT. Omitted.

28. APPLICATION OF FUNDS. In the event of a default in any of the provisions |
contained in this mortgage or in the note secured hereby, the Mortgagee may at its option, without ]
being required to do so, apply any monies at the time of deposit pursuant to Paragraphs 27 (a) and
(b) hereof, as any one or more of the same may be applicable, on any of Mortgagor's obligations I
herein or in the note contained, in such order and manner as the Mortgagee may elect. When the |
indebtedness secured hereby has been fully paid, any remaining deposits shall be paid to Mortgagor f
or to the theriover or owners of the mortgaged premises. Such deposits are hereby pledged as ﬂ
additional securiiy for the indebtedness hereunder and shall be held in trust to be irrevocably applied J
by the depository & the purposes for which made hereunder and shall not be subject to the direction l
ot control of the Morigagor, provided, however, that neither the Mortgagee nor said depository shall 1
be liable for any failure to azply to the payment of taxes and assessments any amount so deposited I
unless Mortgagor, while not’ii default hereunder, shall have requested said depository in writing to
make application of such fund< te' the payment of the particular taxes or assessment for payment i
of which they were deposited, accompanied by the bills for such taxes and assessments. |

29. DISTRIBUTION G¥ TROCEEDS. The proceeds of any foreclosure sale of |

the premises shall be distributed and applied % the following order of priority: First, all costs and 5
expenses incident to the foreclosure proceedings; szcond, all other items which under the terms 53
hereon constitute secured indebtedness additional to tiat evidenced by the note, with interest thereon i
as herein provided; third, all principal and interest rema‘nizg unpaid on the note; fourth, any overplus
to Mortgagor, its successors or assigns, as their rights may a;pear. ]’
|

30. ATTORNEYS' FEES AND EXPENSES. | Mortgagor agrees that all costs,
charges and expenses, including all attorneys' fees incurred by the Mortgagee arising out of or in '
connection with any action, proceeding or hearing, legal or quasi legai, ot the preparation therefor, |
in any way affecting or pertaining to the mortgage, the note secured hereby or the mortgaged
premises, shall be promptly paid by the Mortgagor. If funds for same-are advanced by the
Mortgagee, all such sums so advanced shall be added to the indebtedness secured bereby and shall :
bear interest at a per annum rate equal to three percent (3%) plus the per annum rate payable under I
the secured Promissory Note from the date of said advance, and shall be due anc payable on
demand.

|

31. DEFENSES. Noaction for the enforcement of the lien or of any provision J

hereof shall be subject to any defense which would not be good or available to the party interposing |
same in an action at law upon the Note hereby secured. !
|

|

|

|

|

32. WAIVER OF STATUTORY RIGHT OF REDEMPTION. Mortgagor is
authorized and empowered to, and does hereby waive any and all rights of redemption from sale
under any order or decree of foreclosure, on behalf of the Mortgagor, the trust estate and all persons

10
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1
beneficially interested therein, and each and every person acquiring any interest in, or title to, the 6 3 9 6 6 1
premises described herein subsequent to the date of the mortgage, and on behalf of all other persons
to the fullest extent permitted by law.

33. DUE ON SALE. It shall be an event of default in the event that any of the
following occur without the prior written consent of the holder of the Note secured by this Mortgage:

(a) If the Mortgagor shall create, effect, or consent to, or shall suffer or permit any
conveyance, sale, assignment, transfer, or other alienation or lien or encumbrance of the premises
which is the subject matter of this Mortgage; or

{1y If any beneficiary of the Mortgagor shall create, effect, consent to, or shall suffer
or permit any convevance, sale, assignment, transfer, or other alienation or lien or encumbrance of
such beneficiary's miter=st in the mortgage.

The provisions hereof shall #pply in each case, without regard to whether any such conveyance, sale, !
assignment, transfer, alienation/ lizp-or encumbrance is effected directly, indirectly, voluntarily, or
involuntarily, by operation of law or ctherwise. In the event of a default pursuant to the provisions :
of this para- graph, the holder of the note secured by this mortgage may, at its option, declare the I
principal sum remaining unpaid hereon, tosicther with accrued interest thereon immediately due and ’
payable.

34. SUCCESSORS AND ASSIGMS.  This mortgage and all provisions hereof
shall extend to and be binding upon Mortgagor and all persons claiming by, under or through
Mortgagor, and the word "Mortgagor” when used herein shzilinclude the successors and assigns of '
the Mortgagor and all parties liable for the payment of the iridzhtedness or any part thereof, whether !
or not such parties shall have executed the Note or this mortgage. [The word "Mortgagee" when used ;
herein shall include the successor and assigns of the Mortgagee named herein, and the holder or ;
holders, from time to time of the Note secured hereby.

35. TIME IS OF THE ESSENCE. Time is of the essence in this mortgage and l
no waiver of any obligation or option hereunder or of the note secured hereby shall at any time i
thereafter be held to be a waiver of the terms hereof or of the instruments secured {hzieby. i

36. APPLICABLE LAW. This Mortgage shall be governed by, and construed
in accordance with the laws of the State of Illinois.

37. FORUM. The appropriate forum for the resolution of any dispute arising
hereunder shall be the State Court in the County where the real estate mortgaged hereunder is L
situated. !

38. WAIVER OF TRIAL BY JURY. MORTGAGOR HEREBY WAIVES :
ANY AND ALL RIGHTS TO DEMAND A TRIAL BY JURY IN ANY LEGAL
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PROCEEDINGS TO THE FULLEST EXTENT PERMITTED BY LAW.

39. GENDER. Any and all pronouns used herein shall be modified when required
for the appropriate gender, and shall be either singular or plural, as the circumstances require.

40. HEADINGS. The headings used in this Mortgage are used for administrative
purposes only, and do not constitute substantive matters to be considered in construing the terms of
this Mortgage.

41. LEGAL CONSTRUCTION, In case any one or more of the provisions
contained in tiis Mortgage shall, for any reason, be held to be invalid, illegal or unenforceable in any
respect, such invajidity, illegality or unenforceability shall not affect any other provision thereof, and
this Mortgage shall o< construed as if such invalid, illegal or unenforceable provision had never been
contained herein. '

IN WITNESS WHEREOF, Mortgagor has exccuted these presents as of the day
and year first above written.

THE NORWEGIAN OLD FLGPLE'S HOME SOCIETY OF CHICAGO d/b/a
NORWOOD PARK HOME, an 11%iivis not for profit corporation.

Marcia R. Mahood,/
President and CEO

C\MyFiles\Loan Forms\Commercial Mortgage OS1.wpd
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STATE OF ILLINOIS )
)Ss.
COUNTY OF COCK )

I, the undersigned, a Notary Public in and for the County and State aforesaid, DO
HEREBY CERTIFY, that the above named President of The Norwegian Old Peoples Home
Society of Chicago, d/b/a Norwood Park Home, an Illinois not for profit corporation, personally
known to me to be the same person whose name is subscribed to the foregoing instrument as such
President, appeared before me this day in person and acknowledged that she has signed and delivered
the said instrument as her own free and voluntary act, and as the free and voluntary act of said
Corporation, {or the uses and purposes therein set forth.

Giveriader my hand and Notary Seal this 5th day of September, 2001

NOT PUBLIC
OFRC ACSEAL
SEAL BRIAN ] MUZHERN

NOTARY PUBLIC ST+.TE OF [LLINOIS
MY COMMISSION EXP. [£B. 19,2002

My commission expires: o } / ‘f,/ 0 L
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Street Address: 6035-49 North Northcott, Chicago, IL 60631

PIN: 13-06-117-012

Legal Description:
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EXHIBIT A |
|

Lots 1,2, 3,4, and 5 and that portion of the South half of the vacated alley lying Northerly ’

19 and t4e North half of the vacated alley lying South of and adjacent to Lots 18 and 19 in
Block § inMsrwood Park in the South half of the Northwest quarter of Section 6, Township |
40 North, Raige 13, East of the Third Principal Meridian, in Cook County, Illinois. 4

|
|
of and‘adjacent to said Lots 1, 2, 3, 4, and 5, and the Southwesterly 50 feet of Lots 18 and *!
I
|
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