D0ine
UNOFFICIAL COB¥znrmrs

10:24:2
o Cook County Recorder 4 =

. i) 1y Illl Il ll I

x_/

When re~orded mail to:

RBN AM.10, MCRTGAGE GROUP, INC.
P.0. BCL 5064

TROY, MICHIGAN 4R084
ATTN:FINAL/TRATLING DOCUMENTS

This instrument was prepared by

Corporation

\\ ’
|Space Abovi TV Vine For Recording Data)

MGRTGAG

LOAN #: 617184808

Tawyers Titlé Insurance

DEFINITIONS

Words used in multiple sections of this document ase defined below and ot wedds are defined in Scctions 3, 17,13, 18, 20 and
21, Certain rules regarding the usage of words used in this document are also i svidzd in Section 16.
(A) **Sceurity Instrument™ means this document, which is dated SEDPTEMBER 7, 2001,

to this document.

(B} “Borrower” is RAMIRO GOMEZ AND ILDA GOMEZ, A MARRIED WOMAN,

together with all Riders

.o Borrower is (he mortgagor under this Security Instrument.
{C) “*Lender®’ is ABN AMRO MORTGAGE GROUP, INC.

Lenderisa CORPORATION organized and existing under the laws of

DELAWARE. Lender’s address is 2600 W. BIG BEAVER RD., TROY,
MICHIGAN 48084,

Lender is the mortgagee under this Security Instrument.
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(D) “*Note** means the promissory note signed by Borrower and dated SEPTEMBER 7, 2001. The Note states
that Borro‘.\'crowcchndcr Ak kR kT EE TR bR AR NN R XXX R RN R kR bk k¥ PO HUNDRED THOUSAND AND NO/100
R S R R RS S RS T2 2 SRR RS2SR R R R R RNl RE) DO]]{!FS(U.S. $200,000.00 )

plus interesl. Borrower has promiscd 10 pay this debl in regular Periodic Payments and to pay the debt in full not [ater than
OCTOBER 1, 2031.

(E} “*Property™ means the property that is described below undcr the heading *“Transfer of Rights in the Propcnv

(F) “‘Loan means (hc debt evidenced by the Note, plus interest, any prepayment charges and late charges duc under the Note, and
all sums du¢ under this Scourity Instrument. plus interest.

(G) **Riders” means alf Riders to this Security [nstrument that are executed by Borrower. The following Riders are to be executed
by Borrower [check box as applicable]:

_1 Adjustable Ratc Rider I Condominium Rider [ Second Home Rider
[__1Balloon Rider (—_IPtanned Unit Development Rider [__JOtherts) |specify]
() 1-4 Family Rider [ 1Biweckly Payment Rider

(1 **Epplicable Law" means all controlling applicable federal, state and local statutcs, regulations, ordinances and administrative
rules aid c.dars (that have the effect of law) as well as all applicable final. non-appealable judicial opinions.

(I} “*Coinm upity Association Dues, Fees, and Assessments® meansall dues, fees, assessments and other charges that 'lrctmposcd
on Borrow<r or the Propenty by a condominium association, honieowners asseciation or similar organization,

() “*Electronic Furds Transfer means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument. whicii'is Znitiated through an elecironic (erminal, tclephonic instrument, compuler, or magnetic (ape so as to order,
instrugt, or anthorize a Mancial institution to debit or credit an account. Such term includes, but is not limited to, poini-of-sale
transfers, automated tellyr machine transactions, transfers initiated by telephone, wire transfers, and aulomated clearinghouse
transfers,

(K} **Eserow Items® means ihosiiems that are described in Scction 3,

(L) **Miscellancous Proceeds’™ ‘nenasany compensation, settlement. award of damages. or proceeds paid by any third party (other
than insurance proceeds paid under<n’ coverages described in Section 3) for: (i) damage to, or destruction of, the Property; {ii)
condemnatien or other taking of all or any prit o€ the Property: (iif) conveyance in licu of condemnation; or {iv) misrcpresentations
of. or omissions as 10, the value and/or cor dition of the Property.

(M) “*Mortgape Insurance® means insurance srovieting Lender against the nonpayment of, or default on, the Loan,

(N) “*Periedic Payment®® means the regutarly s=liculed amount due for (i) principal and interest under the Note, plus (ii} any
amounts under Section 3 of this Security Instrumeit.

(0) “*RESPA® means the Real Estate Scttlement Procedures Act (12 US.C. §2601 o seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3300), as they might be ainecded from time to time, or any additional or successor legislation or
regutation that governs the same subject matler. As used i tnis"Securily Instrument, "RESPA™ refers (o all requirements and
restrictions that are imposed in regard to o " lederally related mortgapzican’ even if the Loan does not qualify asa “*federally related
morigage loan’” under RESPA.

(P} **Successor in Interest of Borrower”’ meansany party Lthat hastaxer utle to the Property, whethier or not that party has assumed
Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumient secures o Lender: (i) the repayment of the Loan. and all renewiis, extensions and modifications of the Note,
and (ii) the performance of Borrower's covenants and agreements under (his Sccurity Instrwment and the Note, For this purpose,
Borrower docs hereby mortgage, grant and convey 10 Lender and Lender's suceessors and pasighis, with power of sale, the following
described propenly located in the  COUNTY | Type of Recording Jurisdiction] Of
COOK |Name of Recarding Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO RND MADE A PART HERECF.
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.

SCHEDULE A CONTINUED - CASE NC. 01-10655

,EGAL DESCRIPTION:
ot 12 in Ranieri and Callero’s Subdivision of the North 135.0 feet of the South 165.0

‘eet of that part of the West 1/2 of the Nertheast 1/4 of Section 18, Township 41 North,
ange 13 East of the Tairxd Principal Meridian, lying Southerly of Beckwith Road and
lesterly of a line 66.0 {cet (measured at right angles) Westerly of the Westerly right of
jay line of the Chicago, (Milwaukee and St. Paul Railrocad (except the West 264.0 feet

hereof) in Cook County, Jilinois

oA
(N 000 -1 -005-01Y

SCHEDULE A - PAGE 2
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LOAN #: 617184808
which currently hias the address of 6726 CHURCH ST, MORTON GROVE,
[Street] [City]
IHinois 60053 (“‘Property Address™):
[#1p Code]

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements, appurtenances, and
fixtures now or hereafter a part of the praperty. All replacements and 1ddmons shall also be covered by this Sccunlv Instrument. All
of the foregoing is referred to in this Security Instrument as the **Property.”

- BORROWER COVENANTS thal Borrower is lawlully scised of the eslate hercby conveyed and has the right to mortgage, grant
and convey the Property and that the Propertvisunencu mbered. except for encumbrances o frecord. Borrowerwarrants and will dcl‘cnd
generally the title to the Property against all ¢lnims and demands, subject to any encumbrinces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national nse and non-uniform covenants with limited
anintions by jurisdiction to constituie a uniform securily instrument covering real property.

NIFORM COVENANTS. Boreower and Lender covenant and agree as follows:

1.4 Pzyment of Principal, Interest, Escrow [tems, Prepayment Charpes, and Laie Charges. Borrower shall pay when due
the principal'of. and intcrest on, the debt evidenced by the Note and any prepayment chirges and late charges duc under the Note.
Borrower-gll also pay funds for Escrow [tems pursuant to Section 3. Pavments duc under the Note and this Security [nstrument
shall be made in/d).S currency. However, if any check or other instrument received by Lender as pavment under the Note or this
Security Instrumend 1o ceturned 1o Lender unpaid, Lender may require that any or all stubsequent payments due under the Note and
this Security Instrument beiiiade in one or more of the following forms. as selected by Lender: (a) cash: (b} money order, (c) certified
check. bank check, treasirer’s check or cashicr’s chieck, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, izstimentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed recaiz a5y Lender when received at the location designated in the Note or at such other location as may
be designated by Lender in accorcanc: s7ith {he netice provisions in Section 13, Lender may return any payment of partial payment
if the payment or partial payments a:< insulficient to bring the Loan current, Lender may accept any payment or partial payment
insufTicient to bring the Loan current, w.thowt waiver of any rights hereunder or prejudice to its rights Lo refuse such payment or partial
payments in the fiure, but Lender is not o tgated to apply such payments a the time such payments are accepled. 1T each Periodic
Payment is applicd as of its scheduled due dattyshea i ender need not pay intereston unapplied funds. Lender may hold such enapplied
finds until Borrower makes payment 10 bring the Lowpcurrent. If Borrower does not do so within a reasonable period of time, Lender
shall either apply such funds or return them to Borso'ver/if not applied earlier, such funds will be applicd to the outstanding principal
balance under the Note immediately prior to foreclosure No ofTset or claim which Borrower might have now or in the futurc against
Lender shall relieve Borrower {rom miaking payments due’urdcr the Nole and this Security Instrument or performing the covenants
and agreements sceured by this Sccurity Instrument,

2. Application of Pa\ ments or Proceeds. Except as oiherwisedeceribed in this Section 2, all payments accepted and apphcd
by Lender shall be applied in the following erder of prioritly: (a) in erest vz under the Note; (b) principal duc under the Note; (c)
amounts due under Section 3, Such payments shaft be applied to encivPraodic Payment in the order in which it became due. Any
remaining amounls shall be applied first fo late charges, sccond fo any ot'«¢s ameunts duc under this Sceurity Instrument, and then
1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Pavricsiowhich includes a sufficient amount (o pay any
late charge duc. the pavment may be applied 1o the detinquent paynient and the late el reee. £ inore than one Periodic Payment is
oulslanding, Lender may apply any payment recetved from Borrower to the repavineat of the Periodic Payments if, and to the extent
that, cach payment can be paid in full. To the extent that any excess exisis afier the paynvint 1s applicd to the full payment of one
or more Periodic Payments, such excess may be applicd to any kate charges duc. Voluntary preps yients shall be applicd first to any
prepavment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal doc wiider the Note shall not extend
or postpone the due date. or change the amount, of the Periodic Payvments.

3. Fundsfor Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due wivier the Note, until the Note
is paid in full, 2 sum {the “Funds™') (o provide for payment of amounts duc for: (a) taxcs and asscssments ana other items which can
altain priority over this Sceurily Instrument 4s a lien or encumbrance on the Property, (b) [easehold payments or ground rents on the
Property, ifany; (¢} premiums for any and all insurance required by Lender under Scction 3; and (d) Mortgage Insurance premiums,
if any, or any sums payable by Borrower 1o Lender in licw of the payvment of Mertgage Insueance premiums in accordance witlt the
provisions of Scclion 103, These ilems are called " Escrow Hems.™ At originition or at any time during the ierm of the Loan, Lender
may require that Community Association Dues, Fees. and Assessinents, if any, be escrowed by Berrower, and such dues, fees and
assessments shabl be an Escrow liem. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation 1o pay the Funds for any or all
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Escrow Ttems. Lender may waive Barrovwer’s obligation (o pay to Lender Funds for any or all Escrow liems at any time. Any such
watver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow ltems for which payment of Funds has been waived by Lender and. if Lender requires, shall furnish to Lender receipts
evidencing such payment withinsuch time period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposcs bedeemed tobe acovenant and agreement contained in this Security Instrument, as the phrase **covenant
and agrecment’” is used in Section 9. IT Borrower is obligated to pay Escrow ltems directly, pursuant (o a waiver, and Borrower [ails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall
then be obligated under Section 9 1o repay 1o Lender any such amount. Lender may revoke the waiver as 1o aniy or all Escrow Items
at any time by a notice given in accordance with Section 13 and, upon such revocation, Borrower shalt pay 1o Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufficient 1o permit Lender to apply the Funds at the time
specified under RESPA. and (b) not to exceed the maximum amouitt a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
iccordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentatity, or entity (including
Loudsr, i Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay vieEscrow lems no later than the time specified under RESPA, Lender shall net charge Borrower for holding and applying
the Furigs, 2 anually analyzing the escrow account, or verifyving the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicabic Law permits Lender lo make such a charge. Unlessanagreement is made inwriting or Applicable Law requires interest
10 be paiG-za the Funds, Lender shall not be required to pay Borrower any inierest or carnings on the Funds, Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shal! give to Borrower, without charge, an annual
accounting pf the Tunisas required by RESPA,

If there is a surplus of Tunds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESE AL If ihere is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notily Borrower
as required by RESPA, ana Gecrover shall pay to Lender the amount nccessary 10 make up the shortage in accordance with RESPA,
but in no more than 12 monthiy-przwents. IMthere is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RES A and Borrower shall pay to Lender the amount necessary 1o make up the deficiency in
accordance with RESPA, but in no mo ¢ihan 12 menthly pavenents.

Upon payment in full of all sums secured &y-this Security Instrument, Lender shall promptly refund (o Borrower any Funds held
by Lender,

4. Charges; Liens. Borrower shall payaii 1ass, assessments, charges. fines, and impositions atlributable to the Property which
can attain priority over this Security Instrumeiit Zesschold payments or ground rents on the Property, if any, and Communily
Association Duces, Fees, and Assessments, il any. Ty th< extent that these items are Escrow Items, Borrower shall pay them in the
manaer provided in Section 3.

Borrowershall promptly discharge anv licn which has prizriry overthis Security Instrument unless Borrower: {a} agrees inwriting
1o the payment of the obligation secured by the lien in a manyzracceptable to Lender, but only so fong as Borrower is performing
suchagreement; (b)contests thelien in goed faith by, ordefenas againstCnlorcement of the licnin, legal proceedings which in Lender’s
opinion operale to prevent the enforcement of the lien while those proccedings are pending, but only until such procecdings are
concluded; or (¢) secures from the holder of the lien an agreement saticiactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject toa Tieivy vhich can attain priority over this Sccurity Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the doic orwhich thal notice is given, Borrower shall satisfy
the licn or take one or more of the actions set forth above in this Scction 4.

Lender maty require Borrower lo pay a one-time charge for a real estate tax vevificyaion and/or reporting service used by Lender
in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or iicieafter erected on the Property insured
against loss by fire, hazards included within the ferm “extended coverage,”” and any other oz including, but not limited o,
carthquakes and ffoeds. for which Lender requires insurance. Thisinsurance shall be maintained iz the areounts{including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant 1o the preceding seriences can change during the
term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 1> Leader's right to disapprove
Borrower's choice, which right shall net be exercised unreasonably, Lender may require Borrower 10 piy.d) connection wilh this
Loan. either: (a) a onc-time charge for oed zone determination. certification and tracking services: or (b) a'snc-lime charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or cerilication. Borrower shall also be responsible for the payment of any fees imposed
by the Federal Emergency Management Ageucy in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower Mils 1o metingain any of the coverages described above. Lender may obtain insurince coverage, ot Lender's option
and Borrower's expense. Lender is under no obligation to purchase any particular tvpe or amount of coverage. Therelore, such
coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property. or the contents of the
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Property, against any risk. hazard or liability and might provide greater or lesser coverage than was previously in cffect, Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the costof insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debl of Borrower secured by this
Security Instrument. These amounts shalt bear interest a1 the Note rate from the date of disbursement and shatl be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shalt be subject to Lender’s right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee, Lender
shall have the right o hold the policies and renewal certificates. IlLender requires. Borrower shall promptly givelo Lender all receipts
of paid premiums and renewal notices. I Borsower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee
and/or as an additional loss payee, -

In the event of loss, Borrower shall give prompt nolice 1o the insurance carrier and Lender. Lender may make proof of loss if
not made prompily by Berrower, Unless Lender and Borrower otherwise agree in wriling, any insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied 10 restoration or repair of the Property, if the restoration or repair
i==conomically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to ¥ otd such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ensure the work has been completed
to Lender’s satisfaction. provided that such inspection shall be underiaken prompily. Lender may disburse proceeds for the repairs
and vesroritian e a single pavinent or in a series of progress pavments as the work is completed. Unless an agreement is made in
wriling ar A plicable Law requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or ¢ xiuings on such proceeds. Fees for public adjusters. or other third parties. retained by Borrower shall not be paid out of
the insurance prorcads and shall be the sole obligation of Borrower. Ithe restoration or repair is not cconomically leasible or Lender's
security would bu lecse e, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, ifany, paid to Borrower. Such insurance proceeds shal be applied in the order provided for in Section 2,

If Borrower abandor's the Property, Lender may file, negotiate and sctifc any available insurance claim and related matters. I
Borrower does net respondavithin 30 days 1o a notice from Lender that the insurance carrier has offered to scttle a claim, then Lender
may ncgotiate and settle the ¢:aip. The 30-day period will begin when the notice is given, In either event, or il Lender acquires the
Property under Section 22 or othe rwii e, Borrower hereby assigns to Lender (1) Borrower's rights to any insurance proceeds in an
amount not to exceed the amounts wardidunder the Noic or this Security Insintment, and (b) any other of Borrowers rights (other
than the right to any reflund of unearne) premimns paid by Borrewer) under all insurance policies covering the Property. insofar as
such rightsare applicable tothe coverageof ti¢ Property. Lender may usethe insurance proceeds cither to repair or restore the Propenty
or 1o pay amounts unpaid under the Note owthis Security Instrument, whether or not then due.

6. Occupancy. Barrower shall occupy, esiablish, and use the Property as Borrower's principal residence within 60 days afler
the execution of (his Security Instrument and shall ¢rintirue to occupy the Property as Borrower’s pringipal residence for at lcast one
vear after the date of occupancy, unless Lender othei=iase aprees in writing, which consent shall not be unreasonably withheld, or
unlcss extenuating circumstances exist which are beyond Doz ower’s control.

7. Preservation, Maintenance and Protection of th: P operty; Inspections. Borrower shall not destroy, damage or impair
the Property, allow the Property to deleriorate or commit waztz on {he Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property fronh deteriorating or decreasing in value dug to its condition.
Unless it is determined pursuant to Section 3 that repair or restorativa is nzi cconomically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. 1f insuzar e or condemnation proceeds are paid in connection with
damage to, or the taking eof, the Property, Borrower shall be responsible 1as ierairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repair: and restoration in a single payment or in a serics
of progress payments ais the work is completed. If the insurance or condemmation >roceeds are not sufficient to repair or restore the
Property. Borrower is not relicved of Berrower's obligation for the completion of suci, repair or restoration.

Lender or its agent may make reasonable cnirics npon and inspections of the Praperty, 17 has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower notic at the time of or prior to such an interior
inspection specifving such reasonible cause.

8. Borrower’sLoan Application, Borrower shalibein defaultif, during the Loanapplication grocess, Borrower orany persons
orentiticsacting at the direction of Borroweror with Borrower's knowledge or consent gave materially £2ise, misleading, or inaccurate
information or staicments to Lender (or failed Lo provide Lender with material information) in conncetior-with the Loan. Material
representations include, but are not limited 10, representations coneerning Borrower's occupancy of tie Pcoperty as Borrower's
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, 1T (a) Borrower fails 1o
perform{he covenants and agreements contained in this Sceurity Instrument, (b)there isa legal proceeding that might significantly
affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey. probate,
for condemnation or forfeiture, forenforeement of a ticn which may attain priorily over this Sccurity Insteument or to enforce laws
or regulations), or (c) Borrower has abandoned the Praperty, then Lender may do and pay for whatever is reasonable or appropriate
toprotect Lender’s interest in the Property and rights under this Security instrument, including protecting and/or assessing the valuc
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ol the Property, and securing and/or repairing the Property. Lender’s actions can include. but are not limited to: () paying any sums
sccured by alien which has priosity over this Security Instrament; {(b) appearing in court: and (c} paying rcasonable atiorncys® fecs
1o protect its interest in the Property and/or rights under this Security Instrument, including its secured positien in a bankrupicy
proceeding. Securing the Property includes, but is not limited to, entering the Property (o make repairs, change locks, replace or
board up doors and windows, drain water from pipes. climinate building or other code violations or dangerous conditiens, and have
utilitics turned on or ofT. Although Lender may take action under this Scction 9. Lender does not have to do so and is not under
any duty or obligation 10 do so. It is agreed that Lender incurs o lability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Sectien 9 shall become additional debt of Borrower sccured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pavable, with such interest,
upon notice from Lender {o Borrower requesting payment.

I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Barrower acquires
fec title to the Property, the lenschold and the fee titke shall not merge unless Lender agrees (o the merger in writing,

10. Maortgage Insttrance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shali pay the
Ziemiums required to maindain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Uaudzr ceases lo be available from the morigage insurcr that previously provided such insuranee and Borrower was required to make
separatty designated payments toward the premiums for Morigage Insurance. Borrower shall pay the premiums required to obtain
coverage srustantially cquivalent to the Mongage Insurance previously in effect, at a cost substantially equivalent (o the cost to
Borrowe( of .he Mortgage Insurance previously in effect, from an allernate mortgage insurer sclected by Lender. [F substantially
equivalent-lyiortgage Insurance coverage is not available, Borrower shall continue 1o pay 1o Lender the amount of the separately
designated paymnts that were due when the insutance coverage ceased to be in effect. Lender will accept, use and retain these
pavmends as a noieselindable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is uManately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve, Lender can (o longer require loss reserve payments if Mortgage Insurance coverage {in the amoustl and for the period
that Lender requires) provided Uy an insurer selected by Lender again becomes available. is obtained. and Lender requires separately
designated piaymenis toward teeseemriums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrowerwas requir »d 1+ teake separately designated payments toward the preminims for Mortgage Insurance, Borrower
shall pay the premiums required to m=iviain Mongage Insurance ineffect, or to provide a non-refundable loss reserve, until Lender's
requirement for Morigage Insurance cads ip-aecordance with any writlen agreement between Borrower and Lender providing for
such termination or unti (crmination is reqired Ly Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay
interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (o ap: entity that purchases the Note) for certain losses it may ingur if Borrower does
not repay the Loan as agreed. Berrower is not a padey 12 the Mortgage Insurance.

Mortgage insurers evaluate their totad risk on all surit ir surance in force from time to time, and may enter into agreements with
other parties that share or modify their risk, or reduce losses /1 hese agreements are on terms and coaditions that arc satisfactory to
the mortgage insurer and the other party (or partics)to these agr-erients. These agreements may require the morigage insurer to make
payments using any source of funds that the mongage inswrer may haveavatlable (whichmay include funds obizined from Mortgage
Insurance premiums).

Asaresultof theseagreements, Lender, any purchaser of the Noteanecner insurer. any reinsurer, any other entity, or any affiliate
of any of the {oregoing, may receive {dircetly or indireetly} amounts tha. detive from (or might be characterized as) a portion of
Borrower’s payments lor Morigage Insurance, in exchange for sharing or niodiiyioz the mortgage insurer’s risk, or reducing losses,
If such agreement provides that an affiliate of Lender takes a sharc of the insures™s risk 'n exchange for a share of the premiums paid
1o the insurer, the arrangement is ofien termed **captive reinsurance.”” Further:

(a} Any such agreements will not affect the amounts that Borrower has agrecd to pay for Mortpapge Insurance, or any
other terms of the Loan, Such agreements will not inerease the amount Borrower will 7we dar Mortgage Insurance, and they
will not entitle Borrower to any refund,

(b) Anysuchagreements will not affect the rights Borrower has- if any - with respect 15 80 Mortpage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the righ' 1o/ receive certaim disclosures,
to request and obtain canecllation of the Mortgage Insurance, to have the Mortgage Insuranes teminated automatically,
and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the tisn? o such cancellation or
termination.

I, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and shall be paid
1o Lender.

IT the Property is damaged, such Miscellancons Proceeds shall be applied 1o restoration or repair of the Properiy, if the
restoration or repair is economically feasible and Lender s security is not lessened. During such repairand resioration period. Lender
shall have the right 1o hold such Miscelaneous Proceeds until Lender has had an oppertunity to inspeet such Propenty to ensure
the work hasbeen completed to Lender s satisfaction, provided that such inspection shall be wdertaken promptly. Lender may pay
for the repairs and restoration in a single disbursement or in a serics of progress pavinents as the work is completed. Unless an
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agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be
required to pay Borrower any inicrest or earnings on such Miscellancous Proceeds. If the restoration er repair is nol economically
feasible or Lender's sccurity would be lessencd, the Miscellaneous Procceds shall be applied to the sums sceured by this Security
Instrument, whether or not then duc, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in
the order provided for in Section 2. i

Inthe cvent of a total taking, destruction, or loss in value of the Property. the Miscellancous Proceeds shall be applied to the sums
sccurced by (his Sccurity Instrument, whether or not then due. with the excess, if any, paid to Borrower. .

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal 1o or greater (han the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or loss in value. unless Borrower and Lender otherwise agree
in writing. the sums secured by this Sccurity Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied
by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b the fair markel vatue of the Properly immediately before the partial taking. desteuction, or loss in value. Any balance
shall be paid to Borrower.

In the event of a partial laking, destruction, or less in value of the Property in which the fair market valuc of the Property
imipaztiately beflore the partial taking, destruction, or loss in value is tess than the amount of the sums secured immediately before
theazti! taking, destruction, or loss in vatue, unless Borrower and Lender othenwise agree in writing, the Miscellaneous Procecds
shall tapr licd to the sums secured by this Security Instrument whether or not the sums arc then due,

IF1hd Property is abandaned by Borrower, or if. afier notice by Lender to Borrower that the Opposing Party (as defined in the
next senten.c) offers to make an award to sctile a claim for damages. Borrower fails to respond to Lender within 30 days after the
date the notice i given, Lender is authorized to collect and apply the Miscellancons Proceeds cither ta resioration or repair of the
Praperty or to the sims secured by this Security Instrument. whether or not then due. ~*Opposing Party” means the third party that
owes Borrower Miscellapaues Proceeds or the parly against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in actyririf any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeitare of the Proyary sr other material impairment of Lender’s interest in the Property or rights under this Sceurity
Instrament. Borrower can cure sich s doiault and, if acceleration has occurred. reinstate as provided in Section 19, by causing the
action or proceeding o be dismissed 74 iva ruling that, in Lender’s judgment, precludes forfeiture of the Property or olher material
impairment of Lender’s interest in the Propecoyor rights under this Security Instrement. The proceeds of any award or claim for
damages that are attributable to the impairrient o2 Lender’s interest in the Property arc hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not wprlied to restoration or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; Forbearance Bl Lzader Not a Waiver. Exiension of the time for payment or modification of
amertization of the sums secured by this Seeurity Instruricnt 2ranted by Lender to Borrower or any Successor in Interest of Borrower
shallnotoperateto release the liability of Borrower orany SuceZssars in Interest of Borrower. Lender shall notbe required o comtmence
proceedings against any Suceessor in Interest of Borrower or (¢ refuse to extend lime [or payment or otherwise medify amortization
of the sums sccured by this Security Instrument by reason of any dempsiimade by the original Borrower or any Successors it Interest
of Borrower. Any forbearance by Lender in excrcising any right of remedyincluding, without limitation, Lender's acceptance of
payinents from (hird persons. entitics or Successors in nterest of Bouow<r or in amounts less than the amound then due, shall not
be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Boanid Borrower covenants and agrees that Borrgwer’s
obligations and liability shall be jointand several. However, any Borrower who oo gisthis Security Instrument but docs not execute
the Note (a “*co-signer™): (a) is co-signing this Security Instrument only to morigage gmant and convey the co-signer’s inferest in
the Property under the terms of this Sceurity Instrument; (b} is not personally obligatid to pay the sums secured by this Sceurity
Instrument; and (¢) agrees (hat Lender and any otler Barrower can agree to extend, modify, fortear or make any accomntodations
with regard to the terms of this Security Instrument ar the Note without the co-signer’s coasen?.

Subject o the provisions of Section 18, any Successor in Interest of Borrower who assumes 3ob oeer’s obligations under this
Securily Instrument in writing. and is approved by Lender, shall obtain 3B of Borrower's righteand henelifs under this Sceurity
[nstrumeny. Borrower shall not be released from Borrower's obligations and liability under this Secu 1ty instrument unless Lender
agrees Lo such release inwriting. The covenants and agreements of this Sccurity Instrument shall bind (cxr <L s provided in Section
20y and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for the
purposc of protecting Lender’s interest in the Property and rights under this Security Instrument, including. but not limited (o,
attorneys’ fees. property inspection and valuation fees. [n regard 1o any other fees, the absence of express authority in this Security
Instrument to charge a specilic foe to Borrower shall not be construcd as a probibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by (his Security nstrument or by Applicable Law.

Il the Loan is subject to s lw which sets maximun loan charges. and that kaw is finally interpreted so that the interest or other
loan charges collected or to be collected inconncction with the Loan exceed the permitied limits, then: (a) any such loan charge shall
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be reduced by the amount necessary 1o reduce the charge to the permitted limit; and (b) any sums alrcady collected from Borrgwer
whiclh exceeded permitted Himits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal. the reduction will be treated as a partial
prepayment without any prepavment charge (whether or not a prepayntent charge is provided for under the Noic). Borrower’s
acceplance of any such refund made by dircct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such ovcrclnrgc

15. Notices. Allnotices given by Borrower or Lender inconnectien with (his Sccurity Instrument must be in writing. Any nonce
to Borrower in connection with this Security instrument shall be deemed 1o have been given o Borrower when mailed by first class
mail or when actually delivered to Borrower’s notice address if sent by other means. Notice {0 any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise, The notice address shall bethe Property Address unless
Bortower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s
change of address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a
change of address through that specified procedure. There may be only one designated notice address under this Security Instrument
ai any onc lime. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
Yerotn unless Lender has designated another address by notice 1o Borrower. Any notice in connection with this Security Instrument
shatlnot be deemed to have been given to Lender untit actually received by Lender. [Tany notice required by this Security Instrument
is {1so/required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requircment under this
Securily Insrument,

16. o7 erning Law; Scverubility; Rules of Construction. This Sccurity Instnement shall be governed by federal law and the
law of the iLiisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject
1o any ‘requiremedts ynd Jimilations of Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by
contract or it mightoeslent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision or cliuse of tis Securily Instrument or the Notc conilicts with Applicable Law, such conflict shall not affect other
provisions of this Sccuri v [nstaument or the Note which can be given effect without the conflicting provision,

As used in this Secunsy Izaimment: (a) words of (the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender, (2 sards in the singular shall mean and include the plural and vice versa; dnd (c) the word **may™”
gives sole discretion without any obI 227N to take any action,

17. Borrower’s Copy. Borrows: siall be given one copy of the Note and of this Sccurity lnsirumcnl.

18. Transfer of the Property or o Berzlicial Interest in Borrower, As used in this Scction 18, ““Interest in the Propenty™”
means any fegal or beneficial interest in th: Propeny, including, bwt not limited 1o, those beneficial interests transferred in a bond
for deed, coniract for deed, installment sales-zopiiact or escrow agreement, the intent of which is the transfer of title by Borrower
at a future date to a purchaser.

If all or any part of the Property or any Interest'in 1¥¢ Property is sold of transferred (or if Borrower is not 2 natural person and
abeneficial interest in Borroweris sold or transferred) witiiou Lender s prior written consent, Lender may require immediate payment
in full of all sums sccured by this Sccurity Instrument. Hovevar, this option shall not be excrcised by Lender if such exercise is
prohubtied by Applicable Law,

Il Lender excrcises this option, Lender shail give Borruiver notieoaf acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with cctior 13 within which Borrower must pay all sums secured by
this Sccurity Insirument. [f Borrower fails to pay these sums prior tothe eipiration of (his period, Lender may invoke any remedies
permitted by this Security Instrument withoul further noiice or demanu r Borrower,

19. Borrower’s Right to Reinstate After Acceleration, [FBorrowesntecis ccrtain conditions, Borrower shall have the right
19 have enforcement of this Sceurity Instrument discontinued at any time pried ta-the carliest of: (2) five days before sale of (he
Property pursuant to Section 22 of this Sccurity Instrument; (b} such other perioZ.as Applicable Law might specify for the
termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Sccurity Instrument. Those conditions are
that Borrawer: (a) pays Lender all sums which then would be due wnder this Security Instrzncit and the Note as if no aceeleration
had occurred; (b) cures any default of any other covenants or agreements; (¢) pavs all expinses nenrred inenforcing this Security
[nstrument. in¢luding, but not limited to. rcasonable attorneys’ fecs, property inspection ana vabiaiza fees, and other fees incurred
for the purpose of protecting Lender’s interest in the Property and rights under this Security Tnstzap:ent; and (d) takes such action
as Lender may reasonably require to assure that Lender's interest in the Property and rights under(nis Security Instrument, and
Borrower's obligation to pay the sums secured by this Security [nstrument, shall continue unchanged-ariiss as ethenwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sumsand expenses inose or morc of the following
forms, as sclected by Leader: {a}cash: (b) moncy order: (c) certified check, bank check, treasurer'scheck or cashicr’scheck, provided
any such cheek is drawn upon an institution whose deposits are insured by a federal agency. instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Sceurity Instrument and obligations secured hereby shall remain
filly elfective as if no acceleration had oceurred. However, this right to reinstate shall not apply in the case of acceleration under
Scction 18

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note {together with this
Security Instrument) can be sold one or more times without prior notice o Borrower. A sate might result in a change in the entity

-~
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(known as the **Loan Scrvicer””) that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrumesit. and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Nole, fthere is a change of the Loan Servicer, Borrower will be given writien
notice of the change which will state the name and address of the new Loan Servicer. the address 1o which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing, If the Notc is sold and thereafier (he
Loan is serviced by a Loan Scrvicer other than the putchascr of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unfess
othenwise provided by the Note purchaser.

Neither Borrower nor Lender may cominence, join, or be joined to any judicial action (as cither an individual litigant or the
member of a class) that arises from the other party’s actions pursuani 4o this Scenrity Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Seetion 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. IF Applicable Law provides atime period
which must clapse before certain action can be taken, that time period will be deemed 10 be reasonable [or purposes of this paragraph,
74z notice of acceleration and opporiunity 10 cure given (o Borrower pursuant to Section 22 and the nofice of acceleration given (o
Reirowerpursuant to Scction 18 shall be deemed to satisfy the noticeand opportunity to take corrective action provisions of this Sectien
200

210 Deeardous Substances. Asused in this Scetion 21 () **Hazardous Substances’” arc thosc substances defined as toxic or
hazardox's sy'ostances, poliutants, or wastesby Environmental Lawand the following substances: gasoline, kerosene, other Rammable
or toxic prt ateum products, toxic pesticides and herbicides, volatile solvents. materials containing asbestos or formaldehyde, and
radicactive materials: (b) ~*Environmental Law’” means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safebr o environmental protection; {c) “"Envirenmental Cleanup includes any response action, remedial action,
or removal action, as defi=cdiin Environmental Law: and (d) an **Environmental Condition”” means a condition that ¢an ciuse,
contribute to, or otherwt i trigger an Eavironmental Cleanup.

Borrower shall not cause or permil the presence. use, disposal, storage. or release of any Hazardous Substances, or threaten to
release any Hazardous Substiness an or in the Property. Borrower shall not do, nor allow anvone else to do, anything alfecting the
Property (a) that is in violation ol an Exavironmental Law, () which creates an Environmental Condition. or (¢) which, due to the
presence, use, or release of a Hazarders Substance. creates a condition that adversely affects the value of the Property. The preceding
two sentcnces shall not apply to the presence;ase. or slorage on the Property of small quantities of Hazardous Substances (hat are
generally recognized to be appropriate to nrmal residential uses and to maintenance of (he Property (including, but not limited to,
hazardous substances in consumer products;,

Borrower shall promptly give Lender writienantice of (a) any investigation. claim, demand. lawsuit or other action by any
governmental or repulatory agency or privie party mvaving the Property and anv Hazardous Substance ot Environmental Law off
which Borrower has actual knowledge. (b) any Envirsnpental Condition, including but not limited to, any spitling, leaking,
discharge, rclcase or threat of release ol any Hazardous Subzence, and (c) any condition caused by the presence, usc or release of
a Hazardous Substance which adverscly affects the value of' th: Property. If Berrower tearns, or is notified by any governmental or
regulatory authority, or any privalc party, that any removal ar other r2iwadiation of any Hazardous Substance affecting the Property
is necessary, Borrower shall prompily take all necessary remedial : ctions in accordance with Environmentat Law. Nothing herein
shall crcate any obligation on Lender for an Environmental Cleanuy:

NON-UNIFORM COVENANTS. Borrower and Lender further covetiap: mr agree as lollows:

22, Acccleration; Remedics. Lender shall give notice to Borrower prie wacceleration following Borrower's hreach of
any covenant or agreement in this Security Instrument (hut not prior to aceelcratizn under Section 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the defaults (b) the action reguired to cure the defaule; (0} a date, not less
than 30 days from the date the notice is given to Boreower, by which the defanlt must'oe ¢ared; and (d) that failure to cure
the default on ar before the date specified in the notice may result in acceleration of the sams secured by this Security
Instrument, forcclosure by judicial proceeding and sale of the Property. The notice shall furties iiform Borrower of the right
to reinstate after acecleration and the right to assert in the foreclosure proceeding the ron-cxist<ace of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before toe date specificd in the nofice,
Lender atits option may require imneedizte payment in full of a1l sums secured by this Security indezunent without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, ineluding, but nat limited to, reasonable attorneys® fees and
costs of title evidence,

23. Release. Upon payment of alt sums sccured by this Security Instrument, Lender shall release this Security Tnstrument,
Borrower shatl pay any recordation costs. Lender may charge Borrower a fec for releasing this Security Instrument. but only if the
fee is paid to at third party for services rendercd and the charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby refeases and waives all rights under and by
virtue of the llinois homestead excmption [aws,
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25, Placement of Collaseral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender. Lender may purchasc insurance at Borrower's expense to protect Lender’s interests
in Borrower’s collateral. This insurance may, but nced net, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral, Borrower may
litter cancel any insurance purchased by Lender, but only after previding Eender with evidence that Borrewer has obtained insurance
as required by Borrower's and Lender’s agreement. Il Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s lotal outstanding bakance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may
be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Insirument and in

any Rider executed by Borrower and recorded with it
U{@mﬁ-ﬁ’) (@M‘x/ (Seal)

RAMIRO GOMEZ

J/c/a /éf VL (seal)

iinesses:

ILDA GOMEZ
State of ILLINOIS .’/7%
County of: (L )
The foregoing instrumen: was-acknowledged bgfore m i ?JVVQ/ (date)

by RAMIRO GOMEZ AND ILDA GOME! (naime of persg dgeg) . 74

propagpy

‘OFFICIAL SEAL“
LISAD. EVANS
Notary Public, State of Hiinois
My Commission Expires 7/17105

ure of Person Taking Acknowledgement)

(Title or Rank)

(Serial Number, if any)

ILLINOIS-Single Faniily-Fannic Mac/Freddie Mac UNIFORM INSTRUMENT
Form 3014 Lith Page 10 of 10 TLUDEDL

]




UNOFFICIAL COPY




