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Words used in multiple sections of this = cument are defined below and other words are defined in Sections 3,
11, .13, '; 20 and 21. Certain rules rdgarding the usage of words used in this document are also provided in | {\(\
(A) "Sedlity Tnstrument® means this locumens, whirh i dared AUGUST 30, 2001 :
together ¥ifh all Riders to this documety -
(B) "Bofriwer is
SUB cuosu | SINC|

§ ity Insrrument.

() "MERS" is Mortgage Electronic|Registration Systems, Inc. MRS (s & separate corporation that is

acting sokSy 23 a nominee for Lender agd Lendar's successors and assigns.” }cS is the mortgagee under this
ftrument. izd and existing under the laws of Delawire, and hay an address and

d npmber of P. 0. Box 2026, Hint, MI 48501-2026, tel. (888) 679-ME3S

THE STATE OF PENNSYLVANIA
g is 521 PLYMOUTH ROAD, SUITE 112
tH MEETING, PA 19462
p't means the promissory note
The Notestgtes that Borrower owes
PRED TWENTY-ONE USAND FIVE HUNDRED AND 00/100

B.§ 12150000 ) plus interet, Borrower has promised to pay this debt in regular

Periodic Rayments and to pay the debt i full not later than SEPTEMBER 1, 2031 .

igned by Borrower aod dated AUGUST 30, 2001
or

ILLINGIS - Bibgie Family - Fannie Mae/Freddlp Maz UNIFORM INSTRUMENT
Form 3014 4101

Lasor Pocmry hadiB00) 248-3655
Lt FENMASH §MERS 101 1A) Page 10f 13 Initials:
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is described below under the heading "Tramsfer of Rights in the

{G) "Logn} means the debt evidencedfby the Note, plus interest, any prepayment charges and late charges
due under] ke Note, and all sums due urfler this Security Instrumens, plus interest.

() "Ridets” means all Ridors to thig Security [nstrument that are executed by Boruwer. The following
Riders ar¢ (9 be executed by Borrower box as applicable]:

ndominium Rider [] Ssecond Home Rider

j "blc Rate Rider
3 anned Unit Developmem Rider [ 1-4 Family Rider

: jblerl.,aw" means all

L] troliing applicable federal, state and local statutes, regulations,
ordina d administrative rules orders (that have the effect of law) as well as all applicable final,
0OD-3 gle judirial opinions.

aeg, and Assessments" means all dues, fees, assessments and olher
the Property by a condominium agsociation, homeowners association

any trangfer of funds, other than 2 wansaction originated by check,
iy initiated through an electronic terminal, telephonic instrument,
- , instreet, or authorize a financisl institution 10 debit or eredit an
CounI, h erm includes, b4 1#-not limlted to, point-of-sale wansfess, automated teller machine
transactidnd, transfers Initiated by telofr ce, wire transfers, and automated clearinghoust transfers,
s ': Tiems" means those item? Giat are described in Section 3.
(M) "Misdllancous Proceeds” meansfany romy ensation, settlement, award of damages, or proceeds paid by
i it under the coverages described in Section 5) for: (i) damage
10, or dektuction of, the Property; (iif condemnation <i other taking of #ll or any part of the Property; (iii)
conveyureg in liew of condemnation; jor (iv) misr( presestations of, or omissions as o, the value and/or
canditio of the Property.
(N} "Mdrfgage Insurance" means insprance protectiog Lenie-againat the nonpayment of, or default on, the

{0) *Pefigdic Payment" means the rpgularly scheduled amoun. ¢ ue for (i) princips) and ioterest under the
Note, pHs{ii) any smounts under Sectipa 3 of this Security lnstrument.

. Settlement Procedures Act (12 V.5.C. §2601 ¢t seq.)} and it
implemepting regulation, Regulation § (24 C.F.R. Past 3500), as they mup'd b amended from time 1o time,
or any edldltional or successor legistatipn or regulation that govérns the sam.-u” ject matter. As used in this
Securiry |Ifstrument, "RESPA* refersfto all requircments and resirictiony thav rie “mpased in regard to &
“federallf felated mortgage loan” eved if he Loan does not qualify as u "federaily 7.ls*sd morigage loan”

LLNDIS | Bngle Famlly - Fannke Mas/Fradfis Mae UNIFORM INSTRUMENT
Form 20 0/01

Leta Forme L0y, (B00) 4463555
LFI #FMAJO F4-MERS 1461 Paga 20f 13 tnitlats:




UNOFFICIAL COPY



8ENT BY: 'HOME FINANCEl; 61083474811, AUG-3C-01 1:16PM; PAGE 1B

UNOFFICIAL CQdseysae

r: (i) the repayment of the Loan, #ad all renswala, extensions and
prig performance of Borrower's covenants and agreements under this
Sceurity lysfyumeat and the Note. Forhis purpase, Borrower does bereby morigage, grant and convey, &0
MERS (schely as nomicee for Lender and Lender’s fuccesgors amd assigns) and to the successors and assigns of
MERS, pllowing described propersy]located in the

of COOK H

[Typw of Recording Jurladictian] {Nama of Reconding Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO

which cufrdatly has the address of ’ 3950 N, LAKE SHORE DRIVE #404
3 (Strmat|
CHICAGD , Minols 60613 {"Property Address”):
ICiry] [Zp Code]

THER WITH sl the improjements now ur-herssfier crected on the property, and all easements,
fig 1 part of th: prperty. All replacements and additions shall also
be coverbdfby this Security Instrument All of the foregoiny, it efezred to in this Security Instrument as the
 ‘Borrower understands anf) agrees that MERS hoid ozly legat tidde (o0 the inferests granted by
¢ t, if pecessary to comply ‘vith 1.or custom, MERS (a8 nominee for
Lender ahd Lender's successors and asfigns) has the sight: exercise any o ail of those imterests, including,
hited to, the right to forec
ing. But oot limited to, releasing hnd canceling this Security Instrumevt.

YWER COVENANTS that Borrower is tawfully seised of the estate B#coy comveyed and has the
: the Property and that the Property is wanarrbered, except for
and wilt defend generally the title to tne/Property against all
rances of record.

combines uniform covenants for national use and arenniform

4 BECURITY INSTRUM
urisdicion to constirure a utiform security instrument cowring real

covenangs Mwith limited variations by

Form 30]4f1/01
Laswr Formg M. (B00) 4403555

LLINOIS | ;N:In Family - Fannie Muﬁncﬂﬂu Mac UNIFORM INETRUMENT
LEI FFNMADDY &-MERS 1/0V Page 3 of 13 Initials:
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UNIF % COVENANTS. Borro

br and Leader covenant and agree as follows:

1. Pahent of Principal, Intevest,[Eacrow Iiems, Prepayment Charges, and Late Charges. Borrower
shall pay due the principal of, g interest on, the deht evidanced by the Note and any prepayment
charges late charges due under chef Note. Borrower shall also pay funds for Escrow ftems pursnant to
Section ayments due under the Note and this Security Instrument shall he made in U.S. currency.
However) if any check or other instrughent received by Lender as payment under the Note or this Security
Instrumetd § returved to Lendar unpaid, Lender may require that any or #fl subsequent payments due under
the Note il this Security Tnstrument b§ made in one or more of the following forms, es selected by Tender:
(a) cash; {b] money order; (¢} certified fheck, bank chack, treasurer's check or cashier's check, provided any
such chedk Js drawn upon an institutiod whose deposits are insured by a fadersl agency, instrumentality, or
entity; ord Elecrronic Funds Transfer

Pa are doemed received by

der when received at the location desigoated in the Note or at such
ofher focatidn as may be designated by Yender in accordance with the notice provisions in Section 15, Lender
may retugnany payment or partial payfaenc if the payment or parial payments are insufficient to bring the
Loan curfedt, Lender may sccept anyj payment or partial payment insufficient to bring the Loan current,
without walber of any rights hereunder pr prejudice to its rights to refuse such payment or partial payments in
the fu hut Lender is oot obligaicd (f apply such payments at the time such payments arc accepted. If each
Periodic Pament {5 coplied uy of ils fcheduled due date, then Lender need oot pay interest on unapplied
funds, Linfler iay-+ld such unappligfl funds untl Borrower makes payment to bring the Loan current, If
Borrow 3 1ot dr’su wichin a reasjnable period of time, Lender shall ejther apply such funds or retwm
them to Boffower. If nut a plied earlie}, suck funds will be applied to the outstanding principal balance under
the Note fidimediately psior. < foreclodire. No offset or claim which Borrower might have now or in the
futce aghifst Lender shrii re’.eve Bofower from making payments due umier the Note and this Sccurity
‘Instrumerfs ér performlng the o vur nts knd agreements secured by this Security Instrument.

2. A tlon of Payments or ¢1¢-eds. Except ag otherwise described in this Section 2, all puymenty
sccepted 3nfl applied by Lender shall uf /ipplied in the following order of priority: (a) interest due under the
Note: (b)ipfincipal due under the Notef /j amounts due under Section 3. Such payments shall be applied to
tach Peribdlc Payment in the order in §hich /- became due. Any remaining amounts shall be applied first to
late charges, second to any other amoutgs du: prde~is Security Instrumeet, and then to 1eduoe the principal
balance of the Note,

If & receives a paymens from Horrower for a/selinvwent Periodic Payment which iocludes a sufficient
amount (J fey any late charge due, the Jayment may e applied to the delinquent payment and the late charge.
¥ more one Periodic Payment is oftstanding, Lender mar apply any payment received from Borrower to
the repayidat of the Periodic Paymenty if, and to the extc: %iai, each payment can be puid in full. To the
exient thirfany excess exisis after thd payment is applied o lae full payment of on¢ o more Pericdic
Payments §ich excess may be applied t§ any late charges due. Vit nrary prepayments shall be applied first w
any prepaydient charges and then as desgribed in the Note.

Any dpfllication of payments, insuspnce proceeds, or Miscellaneou Proceds to principal due under the
Note & t extend of postpone the dde date, or change the amount, of Gw Poindic Payments.

3 s for Escrow fems, Bormpwer shall pay to Lender on the day PerioZic Payments are due under
the Note.Julitil the Note is paid in fullfa sum (the “Funds®) to provide for peymer: of amounts due for: (a}
taxes 4 and other itemsfwhich can anain priority over this Secussty” 1fsgrument as a licn or
encumbrade on the Property; (b) leasghold paymenis er ground rents on the Property, i oay; (c) premiums
for any ahdfall insurance required by Lpnder under Section 5; and (d) Mortgage Insurace premiums, if any,
or any sy payable by Borrower to JLender in liey of the paymemt of Morigage lumiunce premiums i
2cco, Jwith the provisions of Sectlpn 10. These items are called *Escrow Items.” At otijinati o or at
any time}dpring the term of the Loard Lender may require that Community Association Dwas, Fers, and
Assess) , if any, be escrowed by Bdrrower, and such dues, fess and nssessments shall be an Bserivitem.

Borrowe | promptly fumnish to Lepder all notices of amounts to be paid under this Section. Borruwer
sball pay fL&nder the Funds for Escrow Jtems unless Lender waives Barrawer’s obligation to pay the Fund* far
any or o Escrow liems. Lender may waive Borrower's obligation to pay to Lender Funds for any of i

Escrow [leths at any time. Any such waiver may only be in writing. In the evem of such waiver, Barrower
shall pay{djrectly, when and where payable, the amounts due for any Bscrow ltems for which payment of
Funds waived by Lender and] if Lender requires, shall furnish to Lender receipts evidencing such
payment ihin such time period a3 Ledfler may require. Borrower's obligation Lo make such payments and to

LLINDIS la Famity - Fannle Mae/Fraddls Maa UNIFORM INSTRUMENT
form 3014 01

Laser Forrd Jicz {800) 446-3388
L ZFHMAID 14:-MERS 1201 Page 4 of 13 Initials!
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deemed to be 4 covenant and agreément contained in this Security
agreement” i3 used in Section 9. [f Borrower is obligated to pay
iver, and Borrower fails to pay the amount due for an Escrow ltem,
ion 9 and pay such amount and Borrower shall then be obligated
such amount. Lender may revoks the waiver as o any or all Estrow
rdance with Section 5 and, upon such revocation, Borrower shall
tg, that are then reguired under this Section 3.

hold Funds in an amount (a) sufficient to permit Lender to apply the
A, and (b} not t exceed the maximum amount & lender can require
amount of Funds due on the basis of current data and reasonable
w [tems or otherwise i accordance with Applicable Law,

tion whose deposits are insured by a federal agency, instumentality,
an institution whose deposits are s0 insured) or in any Fedezol Home
nds to pay the Escrow Items no later than the time specified under
er for holding and applying the Punds, annuatly analyzing the escrow
, unless Lander pays Borrower interest on the Funds and Applicable
e. Unless an agreement is made in writing or Applicable Law
nds, Lender shatl pot be required to pay Borrower any interest or
nder can agree in writing, however, that jnterest shall be paid on the
, without charge, an anmual accounting of the Funds as required by

Lender 1haf exercise irs rights under
under Septihn 9 tn repay to Lender an
i lime by a notice given in
er all Funds, and in such
2y, at any time, collect

; ]udmg Lender, if Lender
apkf Lender shall apply the
ender shall ot charge Bo

eiess age lnaccortIancewlmRESPA but in no more than 12 moothly
: lf Lhere Is a deficiency ol fFinds held in escrow, as defincd under RESPA, Lender shall notify
% required by RESPA, and! 2sirower shall pay to Lender the amount necessary io make up the
J & accordance with RESPA, §ut in 7 more than {2 monthly payments.
pyment in full of all sums fecund by *as Security Instrument, Lender shall prompily refund to

pey all taxes  asses ments, charges, fines, and impositions arributable
over thig Sevwrity Ingtrument, leasehold payments or ground rents an
ssociation Dues, (Fet, and Assessments, if any. To the extent that
shall pay them in tiw Famxer provided in Section 3.

gny llen which has pioricy over this Security Instrumens unless
yment of the obligation ses ured by the lien in a manner acceptable to
1§ performing such agreemeny; {b) conests the lien in good faith by, or
n, legal proceedings which in I =nder s opinian operaie W prevent the
ings are pending, but only unti 9 proceedings are concluded; or
an apreement satisfactory to Lenacr subordinating the lien to this
s that any part of the Propenty Is subjsct 2o u lien which can attain
may give Borrower a notice idemuf;ing the lien. Within 10
3 given, Borrower shall satisfy the len or zkr ove or more of the

%1ty which can attain priori
qrty, il any, and Community

hre Escrow ltems, Bormowe
jr shall prompdy discharg
a) agrees in writing to the

r this Sccunly lnmumem

y rlh above in this Section 4
: 2 one-time charge for a real estate tax verificaiion and/~r-reparting
this Loan,

Jerty . Borrower hall keep the improvements now exisiing or hereafter &.2~tart ‘on the
Property ured against ]ass by fire, §azards included within the term “extended coverage,” and ap; otrer
hazardy ipcjuding, but oot limited te, uskes and floods, for which Lender requires insurance.. 1%
insurance) shall be mainrained in the sfpounts {including deductible levels) and for the periods that Leider

to the preceding seatences can change during the {erm of the Loan,
igsurance shall be chosen by Borrower subject o Lender’s right to
ight shail not be exercised unreasonably. Lender may require Borrower
: {a) a one-time charge for flood zone determination, certification
charge for flood zone determination and certification services and

Mas UNIFORM INSTRUMENT

| services; or (b) a one-ti
+Fifgle Family - Fannia Mas/Fr
§01

Lasss FOIME the, 8O0} 4401555
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1

. 8 or similar changes occur which reasonably mighr affect such
detcmﬂ t b or certification. Barrowgr ehall also be responsible for the payment of any feey imposed by the
’ : in connection with the review of any flood zone determination

Borrowef s equity in the Property, or Jhe contents of the Property, against any risk, hazard or liabitity and
v !hau was previously in effect. Borrowcr seimowledges that the cost

by Leader under this Section § shall become additional debt of

; ment. These amounts shall bear interest at the Note rate from the date
of disbuskefnent and shall be payable, jwith such interest, upon notice from Lendar to Borrower requesting

er shall have the right to hold the policies and renewal cenificates, If

Borrowes dbtai:s on: form of insuragce coverage, not otherwise required by Lender, for damage tw, or

mortgages fnd/or ay an atd'tional loss fayee.
Tn the e i

tly by Borrower. Unless Lender and Borrower otherwise ugree in
or pot the underlying insurance was required by Lender, shall be
festoration or repuit uf @ Propeny. if the restoration or repalr i3 economically feasible and

Lender's ity is oot lessezed. Drufy; such repair and resioration perlod, Lender shall bave the right to
hold s suranes prxeeds until +uas had an oppormuniry 1o inspect such Property 10 etsure the work
has been]completed (¢ Lender's satisfhction. provided that such lnspection shall be undertaken promptly.
Lender ma§ disburse proceeds for the fepals p.d "catoration in a single payment or in & series of progress

nless ar agreement is made in writing or Applicable Law requires
eeds, Lend e shs'l not be required to pay Borrower any interest or
blic adjusters, or other third parties, retained by Borrower shail oot be
hail be the sole otiigs ion of Borrower. [f the restoration or repair is
ity would be leaseicy, the insurance procseds shall be applied to
ured by this Securiry nsp 1, whether or totiba due, with the excess, if any, paid w0
shall be applied in the order £ov vided for in Section 2.

p nder may file, negotiate and se‘aie cay availeble insurance claim and
related mhders. If Borrower does notjrespond within 30 days to 8 rotice .rom Lender that the Insurance
carrier hyp ifered 10 settle a clzim, thgn Lender may negotiate and settleibe civim. The 30-day period will
j | event, or if Lender scquires th=.7rperty under Section 22 or

se] § nder (2) Borrower's rights to any instrance proceeds in an amount
e i the amounts unpaxd undegdthe Note or this Security Instrument, and (b} 'am other of Borrower's
b cf than the right to any i ici

within 60 d ys aﬁer the execution of this Security Instrument and shall contie to ocoupy thc Pwr:ty e
Borrowerfs:principal residenco for at least one year after the date of occupancy, unless Lender otuerwiz

7. Piesprvation, Maintenanoe oyl Protection of the Property; Inspections. Borrower shall not
destroy, * ge or impair the Pm crtyf allow the Property to deteriorate or commit waste on the Property.
Property, Borrower shall maintain the Property in order to preveat
the Propegty from deweriorating or decrefsing in value due 1o its condition. Unless it is determined pursuant to

Mag UNIFORM INSTRUMENT

LP FrNMA3 BMERS 101 Page 8 of 13 Initial.
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economically feasivle, Borrawer shall promptly repair the Property If

g of, the Property, Borrower shall be responsibie for repairing or

restoring 4 Property only if Lender haf released proceeds for such purposes. Lender may disburse proceeds
for the tepiirs and restoration in a siggle pryment or i a series of progress payments as the work is
completed] B the insurance or condenf tion proceeds are not sufficient to repair or restore the Property,
Borrower |s ot relieved of Borrower's d bligation for the completion of such repair or restoration.

cause, Leg

provide Linfler with material informari

¥

bedding that might significan
trument Jsuch as & pro
dny of a lien’ whch may 3
or {c) Boriowss has abafgoned the Property, then Lender may do amd pay for whatever is

dr appropriate Lo nruect Le
“inctuding {pditecting and/or asgissiug

ngble entries wpon and inspections of the Property. If it has reasonable

may inspect the interior fof the improvements on the Property. Lender shall give Borrower

ior inspection specifying such reagonable cause.

bwer's Loan Application. |Borrawer shall be in default if, during the Loan application process,
any persots or cntities ag
consent gpvg materinlly falve, misleadihg

ing at the direction of Borrower or with Borrower’s knowtedge or
g, or inaccurate information or etstements to Lender (or failed to
in connection with the Loan, Material representations include, but
ing Borrower's occupancy of the Property as Borrower's principal

' ion of Lender’s Interest In the Property and Rights Under thiy Security Inglrument, i (8

and agreements conteined in this Sceurity Instrument, (b) there is &
y affect Lender's interest in the Property and/or rights under this
e4ding in bankrupicy, probate, for condemnation or forfeimre, for
pin priotity over this Security Instrumént of (0 cnforee laws or

der's interest in the Property und rights under this Security [nstrumeat,
ke valus of the Property, and seouring and/or repairing the Property.
limited to: (4) paying any sums secured by a lien which bas priority

gurity lostrumeat; (b) np;dr;ug in court; and (¢) paying reasonable atorneys’ fees to protect its
the Property and/or rights - riwer this Security Instrument, including its secured position in a
y proceeding, Securing the T
repairs, chapge locks, replace or board
other codg Yiolations or dangerous cond

apert; includes, but g not limited to, entering the Property w make
5 doors a4 windows, drain water from pipes, eliminate building or
tions, a4 have utilities mmed o or off. Although Lender may (ake

action unged this Section 9, Lender doed not have to €0 sa ind i3 not under any duty of obligation to do so. It

2 '[y]:nsmlmm,t_ These amdunits

1 Lender incurs no ligbility for not taking say or all actions authotized under this Section 9.

er this Section # sbill become additional debt of Borrower secured
shall bear inteivs® wi the Note rate from the date of disburserment

&payable, with such interest.fupon notice from Lender o dorrower requesting payment
ig Seurity Instrument isonal

hold, Borrower shall e ply with all the provisions of the lease. If
by, the leasehold and the fee tile iall not merge unless Lender agrees

If Lenddr required Mongage Insurance us 2 andition of making the Loan,

Barcowershall pay the premiuwms requizhd to maintain the Mortgage Insurani= ir, #ffect. If, for any reason, the
Mortgagq fsurance coverage required by Lender ceases to be available frcn e mortgage insurer that
previously -provided such insurance ajd Borrower was required to make separg’cly) designated payments
toward (e bremiums for Mortpage Inghrance, Borrower shall pay the premfums reqriee 1o oblain coverage

mpaym .

o/ bl in effect. Lender will scc)

i equivalent (o the Mortgagq Insurance previously in effect, at & cast substan.ial'y equivalent to the
Borfower of the Mortgags Insugance previously in effect, from an alternate mosiz«ge insyrar selected
f substantiatly equivalent

Borigage [nsurance caverage is not available, Borrower shall ontinue
drately designated payments that were due when the insurcnce o rerage
use and retain these payments as a non-refundable loas Zesuvs In
erve: ghall be non-refundable, notwithstanding the fact that toe Torn

is ultimagely paid in full, and Lender ghal} not be required to pay Borrower any interest or earmings of such
loss rusefvd. Lender can no longer rdfjuire loss reserve payments if Mortgage Insurance coverage {in e

amount gnd for the period that
§ obiained, and Lender requites separately designated payments toward the premiums for Morgage
Lender required

available
[nsurancy

requires) provided by an insurer selected by Lender again becomes

Mortgage Insurance: 43 @ condition of making the Loan and Borrower was

required fodngke separately designated gayments toward the premiums for Mortgage [nsurance, Borrower shall

Form 301

Mae UNIFORM INSTRUMENT

Paga7of13  Initia

10864326




UNOFFICIAL COPY




SENT BY: HOME FINANCE; 81083474814, AUG-30-01 1:18PM; PAGE 21/34

UNOFFICIAL COPY 10864326

pay the grémiums required to maintai§ Mortgage Insurance in effect, or to provide a noo-refundable loss

reserve, E} Lender's requirement fod Mortgage Insurance ends in accordance with any written agreement

* berween Parower and Lender provididg for such termination or until termination is required by Applicable

Law. Nothifg in this Section 10 affectsJBorrower’s obligation to pay imterest at the rate provided in the Note.

Mortgage Insurance reimburses Ledder (or any entity that purchases the Note) for certain losses it may
incur if Botfower does 1ol repey the Lofin as agreed. Borrower i3 not 4 party to the Mortgage Insurance.

Mortgage insurers evaluate their todfl risk on all such insurance in force from time to time, and may enter

v

P

into agredrents with other parties that fhare or modify their risk, or reduce losses. These agreements arc on
rerms ang onditions that are satisfactéey to the mongage insurer and the other party {or parties) to these
agreemengs! These agrecments may reqfire the mortgage insurer {0 make payments using any source of funds

that the thdrtgage insurer may have avpilable (which may include funds obtained from Mortgape Insurance

premivmg).§
As u fehult of these agreements, Lander, any purchaser of the Note, another insurer, any reinsufer, any
other :nl or any affiliate of any of e foregoing, may receive (directly or indirectly) amounts dhat derive

sharing dr jnodifying the morgage infurer's risk, or reducing losses. If such agrocment provides that an
affiliate qf Lender rakey o share of (h insurer's risk in exchange for & share of the premiums paid to the
insurer, thefarranromant is often termedd "caprive reinsurance.* Further:

(8) ABysuca ag-wements will not hffect the amounts that Borrower has agrecd to pay for Mortgage

nsuranch, jor any o*ser terms of the Loan. Such agreements will pof increase the amount Borrower will
owe for Mértgage Inscan e, and thej will not entitle Burrower to any refund,

(b) Ag such agrewiaeis, will nde affect the rights Borrower has - if any - with respecl fo the
Mortgags Jasurance un”ec e Tomepwnery Protection Act of 1998 or any other law. These rights may
include fhé right to receive (cecain Misclosures, to request and obtain cancellution of the Mortgage

psuranch,ito have the Mortgage Znsv ance tetminated sutomotically, and/or to receive & refund of any
Mortgag fasurance premiums that of ¢ unearned at the time of such cancellation or termination.

tl. Asfignment of Miscellsneous F »iAzeds; Forfeiture. All Miscellaneous Procesds are hereby assigned
i0 andl shalibe paid to Lender.

If thej Property is damaged, such Miscelansuu: Proceeds shall be applied to restoration or repair of the
Property if the restoration or repair if cconomrcally feasible and Lender’s security is not lessencd. During
such repkiff and restoration period, Lepder shall ha'e the right to hold such Miscellaneous Proceeds uatil
Lender hhsfhad an oppormnity to insper such Property. to #nsure the work has been comipleted 1o Lender’s

from (or a 1 be characterized as) a pdrtion of Borrower's payments for Mortgage Insurance, in exchange for

satisfactignif provided that such inspection shall be undert kep promptly. Lender may pay for the repairs and
restoratioh §n a single disbursement or §n a series of progreas yayments a3 the work is completed. Unless an
agreemedt  made in writing or Applidible Law requires intzo=: = be paid on such Miscellaneous Proceeds,
Leraler shafl not be required to pay Bogower any interest or earvin ;3 on such Miscellanecus Proceeds. If the

feasible or Lender's sccurity *7oWid be lessened, the Miscellaneous

Proceeds|siall be applied to the sums $peured by this Security Instrum ut, wiether or ot then due, with the
excess, if any, paid to Borrower. Sucl Miscellaneous Proceeds shall be aprie in the crder provided for in
Section 2§ §

In thq gvent of a total taking, destfuction, or loss in value of the Property, ths Miscellaneous Proceeds
ghall be pglied to the sums secured byl chis Security [nstmyment, whether ar not e due, with the excess, if

bent of a partial tzking, desgfuction, o loss in value of the Property in whicl. th: f-ir market value
griy immediately before thefpartial taking, destruction, or loss in value is equat to or oreater than
the amouhirlof the sums secured by this}Security Instrument immediately before the partial takin/, desi uction,
der otherwise agree in writing, the sums secored by this Socurity
of the Misceilaneous Proceeds muliiplied by the following fiion:
d immadiately before the partial taking, destruction, or loss in.val2
¢ Property itamediately before the partial taking, destruction, or s?
Eny balance shall be paid o Borrower.

d efent of a partial taking, desijuction, of Joss in value of the Property in which the fair market value
of the Prppkrty immediately before thejpartial taking, destruction, or logs in value Is Jess than the amount of
sicured immediately before the partlal taking, destruction, or loss in valus, unless Borrower and
Lender ofbgrwise agree in writing, thef Miscellancous Proceeds shall be applied to the sums secured by this
ILLNGIE Si'nqll Famlly - Fannis Mag/Freddle Mac UNIFORM INSTRUMENT,
Form 3014 1101 r
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jerty is abandoned by Borrgwer, of if, after notice by Lender to Barrower that the Oppoting
- {f swmkcmuwudwwtﬂeac!nimformm.Bormwerfnmto
respond 10 Lepder within 30 days sfter the daie the notict s given, Lender is anthorized to collect and apply
the Miscellnbous Proceeds either to regoration or rcpairoflhci’ropenyormmcsumsseauedbythia
Security In rbment, whether o not thenjduc. “Opposing Party” means the third party that owes Bofrower
Miscetianedug Proceeds or the party agai whom Borrower has a right of action in regard to Miscellaneous

Proceeds. | §

Borrowdrighall be in default if any clion or proceeding, whethet civil or criminal, is begun that, in
Lender's jufigment, could result in forfeithre of the Property or other wtaterial impairment of Leadet's interest
in the Propkrty or rights under this Instrament. Bocrower can ewre such @ defanlt and, if acceleraton
has cocnrrdlreinsiate as provided in Sedtion 19, by causing the actiog or proceeding o be dismissed with 2

Lender's judgment, prequdss forfeiture of the Property or ather material impairment of
Lender's infepest in the Property or rightgunder this Security Insururzent. The proceeds of any awand or claim
L fhat arc artributable to the impai of Lender's interest in the Property are hereby assigned and

1 applied to restotadon or repuir of the Property shall be applied in

ce By Lender Not a Walver. Extension of the time for payment
_ sums gecured by this Security Insimment granted by Lender o
iy Succestor Vs uterest offBarrawet shall not operate to release the ljability of Borrower or aoy
b Interest of Porrover. er shall not be required to commence procesdings ngainst any
Naterest of Borrow erun to thfuse to extend time for payment of otherwise modify amortization of
by reason of any demand made by the original Borrower of any
! forbearance by Lender in excrciging any right or remedy including,
without ligaation, Lender's accqstmir.‘ payments from third persons, enitities of Suceessors in Tnterest of

i At then due, shall not be & waiver of or preclude the exercise of any

13. Mgt and Scveral Lisbitity; C gignor, Focceysors and Assigns Bound, Borrower vovenasts and
and¥ lisbility  shall he joint and several, However, any Borsower who
co-signy thig Security lastrument but dobs 1ot execute the Note (@ “co-signer”): (g) is oo-Eigming this Seourity
bonvey the ¢o-slener’s interest in the Property under the ferms of this
alfy obligated to pay the sums secured by this Securily lastrument; and

Y Borower can ages W extend, modify, forbear or make any
s of this Security Insmurnt or the Note without the co-signer’s

consent. | +

Subjedt Jo the provisions of Sectiod 18, any Successor in lntentst of sutower who assumes Borrawer's
obligations junder this Security lostrymed in writing, and is apprcved by Lender, shalt obtain all of
Borrowe 1s and benefits undef this Securiry [nstrument. Boriows shall not be released from

+ this Security Instrument unless [ener agrees (0 such release in
¢ covemants and agreementy of this Secusity Instrument shall bind {xcrA a5 provided in Section
priefit the successon and assighs of Lender.
an Charges. Lender may charge Borrower foes for services performe L. connection with
Borrowex ¢ default, for the purpose g protecting Lender's interest it the Property nd’ rights under this
Security Jajirument, including, but o limited to, Attoroeys' fees, property Inspection am valuation fees. Tn
regard iofafly other fecs, the absence offexpress authority in ¢his Security Instrument (¢ charge a /peciiic fee t0
g wibition on the charging of such fee. Lender may ot cLarge te4 that
Instrument of by Applicable Law.
g Lj gets maximum loan charges, and that law is finally interpretes su b2t
for other loan charges collegied or w be collected in conpection with the Loan excesd the perm’.ced
: (a) any guch loan charge jhall be reduced by the amount pecessary 1o reduce the charge to te
permirted Emit; and (b} any sums alrdpdy coliected from Borrower which excesded permirted limits will be
tefunded td Borrower, Lender may chiose to make this refud by seducing the principal owed under the Note
: swer. If  refund reduces principal, the reduction will be treated a2 3
ent charge (whesher or nol 8 prepayment charge i provided for under

Mac UNIFORM INSTRUM

WLLINOGIS | §ingle Family - Fannle Mae/Frad
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such refund made by direct payment to Borrower will constirute a

watver of py right of action Bormuwer tfight bave arising out of such overcharge.

15.

ces, AN ootices given by Porrower or Lender in connection with this Securlty Instrument must

be in wrifing, Any notice to Borrowerdin connection with this Security Instrument shall be deemed (o have

been giv
address i

Applicablp f.aw expressly requires of
Borrowerfhjs dezignated a substitte

Lender o
address,

onty one
be given
has desig
shall not

o Borrower when mailed py fint class mail or when actually delivered to Borrawer’s notice
nt by other means. Notied to any one Botrower shall constitute motice to all Borrowers unless
ise, The notice addrces shall be the Property Address unless
tice address by notice to Lender, Bomrower shall prompily notify
rrower’s change of addres{. If Lender specifies u procedure for réporting Borrower's change of

41 Borrower shall only reporf 2 change of address through that spevified procedure. There may be
Yignated notice address this Security Instrument at any one lime. Any nadce 10 Lendor shall
3 delivering it or by mailingit by first class mall 10 Lender's address stated heseln unless Lender
ded another address by notieg 1o Bortower. Any notles in coanection with (his Security Instrument
Fdeemed to have beey given fo Lender until actually received by Lender. If any notice required by
e Tnstrument is also required under Applicable Law, the Applicable Law requirement will satisfy

within »

of 4 judgrent enforcing thin Securityl

dnding requirement under thi Security Instrument.
erning Law; Severabilityd Rules of Construetion. This Security Instnument shall be governed

o T ar.¢ the law of the jurildiction in which the Property is located. All rights and obligations

subject to any requirements and limitadons of Applicable Law,
J-a jchly aliow the parties 1o agree by contract or it might be gilent, but

4§ shall not (3¢ ropstrued asja prohibition against agreement by CORIAcE. In the ¢vent that any
 of i ar the Note conftiets with Applicable Law, such conflict shall
ity Instrument or the Nate which can be given effect without the

al b

lther provisious <l Mis

at: () words of the masculine gender shall mean and include

errresporkding neuter words or words o[‘m feminine pender; (b} words in the singular shall mean and include

Jord "may" pives sole discretion without any obligation to take any

: . ower’s Copy. Borrower shall bo.oive’ one copy of the Note and of this Security Instrument,

fuster of the Property or a Benieficii Inter=<t in Borrower. As used in this Section 18, "Interest
birty” means any legal or bfneficiat inter st in the Property, Incloding, but oot limited to, those
b erests ransferred in & bahd for deed, uontrser for deed, installment sales contract or escrow
i dnsfer of tide by Bcmov er at a future date to a purchaser.
fany par of the Property or jay Tnterest in the Proporty is sold or transferred (o if Borrower is not
prson and a beneficial interfst in Borrower Is solo-ci rransferred) without Lender's prior writien
; ie payment in full of all 51.ms secured by this Security Instrument,
this option shall not be exercised by Lender if such exercise is prowbited by Appliceble Law.
er excrciscs this option, Uender shall give Borrower notie of acceleration. The notice sball
eriod of not legs than 30 fays from the date the potice iy gives it accordance with Section 15
: s secured by this Security Instrumen:.1f Borrower fails to pay these
: riod, Lender may invoke asy remedi(s ropmited by this Security
hefvithout further notice or dejnand on Borrower,
boprower’s Right to Reinstath After Acccleration. If Borrower meets certzlu raditions, Borrower
the right 0 have enforcempnt of this Security [nstrameat discontinued at my time prior to the
Xa) five days before sale of ghe Property pursuant to Section 22 of this Securivy nstrume=t: (b) such
of as Applicable Law might {pecify for the lcrmination of Borrower's right to reinsat; or (1) enry
J nstrument. Those conditions are that Borrower: (s) paye Leruer all
o4 thea would be due under this Seurity Instrument and the Note a8 if no acceleration hador-ared;
hy default of any other covprants or agreements; (c) pays ali cxpeases incurred in enforc,ng o+'2
gtrument, including, but nofflimited to, reasenable attorneys foes, property inspection and valucdor
dher tees incurred for the pirpose of proiecting Lendder's interest in the Property and rights unger
ily Instrument; and (d) takegsuch action a3 Lender may reayonably require to essure that Leader's

the Property and rights undyr this Security Instrament, and Borrower's obligation to pay the sums
f{this Security Instrument, sfall continue unchanged unless as otherwise provided under Applicable
may require that Borrower pay such reinstatement sums and expenses in one or mere of the

Law

ILLINOIS | Sngle Family - Fannia Mao/Fradfie Mao UNIFORM INSTRUME
Form 3094:5/01
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) cash; (b) money arder; (c) certified check, bank check, treasurer’s
check 15 drawn upon an institution whose deposits are insured by
or {d) Elecironic Funds Transfer. Upon reinstatement by Borrowet,
ed hereby shall remain fully effective as if no ‘wxlmﬁun bad
shall not apply Lo the case of acceleration undet Section 18,
cer; Notice of Grievance, The Note or & partal interest in the

20, 8 N
Note (togeftigr with this Security Ins 1) can be suld onc or mare times without prior notice 10 Borrower.
A sale mi‘result in a change in the egtity (known &y the "Loan Servicer”) that collgcgs Penqdm_ Paymenis
due under ph¥ Note and this Security Ins and performs other mortgage Joan serviemg obligations under

h
the Note, s Security Insrument, andJApplicable Law. There also might be one or more changes of the

ddt unrelmed 1o a saie of thef Note. 1f there is a change of the Loan Servicer, Borrawer will be
notice of the change whichfwill state the name any address of the new Loan Servicer, the address

to which dagments should be made and fny other information RESPA requires in connection with notice of

transfer

purchaser

or be trazkfitred (o & successor Loan
provided Byithe No purchaser.

b the Note, the mortgage 10 servicing obligations to Borrower will remain with the Loan Servicer

rvicer andl are not assumed by the Note purchaser unlesy otherwise

Borrwier or Lender may joommence, join, or be joined t any judiciel sction (as either an
§igant or (h> member of a cfjss) that ariscs from the other party's ctions pursuant (o this Security
dr that alleger-shat the otberfparty bas Breached any provision of, or any duty owed by reascd o_f.
if Inrtrumen.  ur.j) such Borgower or Lender has notified the other pary (with such potice given in
lias ith the requirymel

s of Sektion 19) of such alleged breach and afforded the other party herew a

reasonablf Jeriod after the piorgof notice to tzke comrective action. 1t Applicable Law pravides a time

10 Scetio

satisfy Wh§ fotice and opportunity to &2
21,

defined g goxic or hazardous

substancesEgasoline, kerosene,

e of this paragraph.

%2 and the notice of acell

must elapse befors cuitningaction can be taken, that time period will be deemed to be reasonable

tion glven to Botrower pursuant (© Section 18 shall be deemed t0

Tk nr}ce of acceleration and opportumiry (o cure given to Borrower pursupnt
corrective action provisions of this Section 20.

dabardons Substances. As uspd in s Section 21: (a) *Hazardous Substancey” are those gubsiances

g, pollatrts, of wastes by Environmental Law and the following
| mmable or tox~ oetroleum products, toxic pesticides and herbicides,

other

volatile shifonts, materials containing ajbestos or forrialdel yde, and radioactive materials; (b) "Bovironmental

: , contribute to, or

L% federal laws and laws of the jurisdiction ‘where the Property is located that relate to bealth, sefety
hental protection; (¢) "Envifonmentat Cleanuy* ir:ludes any response action, remedial action, or
fion, a5 defined in Environgents Law; and (¢ & “Eavironmental Condition" means & ¢ondition

otherwlse trigger an Environmazie! Cleamp.
r permft the presence, use, disporal, storage, or refease of any Hazandous

Substancks], or threaten to releasc any Hazandous Substances, oa of in e rroperty. Borrower shall not do,

regulatofyfauthority, or any privaie pa
affecting the Property is necessary, Bd)
with

Cleanup

ILUNDIS
Form 3G
Lapar Formd
LF1 FFNMA

Bubstance, creatcs a

fiyons else to do, anything Ffecting the Property (a) that it i1 viclation of any Environmental Law,
lreates un Environmental Fordition, or (¢) which, due to w: pyesence, use, ar release of a

conditibn that adversely affects the value of < Pioperty. The preceding rwo
o6, use, or storage on the Property of (amel nuantities of Hazardous
A 10 be appropriate to normal residential uses and to maintenance of the

t luding, but not limised to{hazardous substances in congumer products).

HazardopstSubstance, and (c) any con
sdvirsely atfects the value of die Property. I Borrower learns, or is totified by any governn.eradl or

if1/01
. 18001 448.2565
#MERS 101

enller writien notice of (3) any investigation, claiw, Jerrand, lawsuit or
regulatory agency or private party involving e Propertv and any
i Law of which Borrower has sctual knowledge, (b) any invin nmental
, any spilling, leaking, discharge, release or threat of ,~leage of any
ition caused by (he presenve, use or release of a Hazardous Srlmonce

y, that any removal or ofher remediation of any Hazardous Subs.ancr.
frawer shall prompuly take all noceasary remedial actions in accordaic

fvifonmental Law. Naothing herein shall create any obligation oo Lender for an Enviromnental

gmle Family - Fannie Mas/Freflia Mao UNIFORM INSTRUMENT

Page 11 of 13 Initial
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rrower and Lender further covenant and agree as follows:
shall give notice to Barrower prior {0 acceleration following
or agreement in this Security Instrument (but nat prior to
plicable Law provides otherwise), The notice shall specify: (a) the
the default; (c) a date, not loss than 30 doys from the date the
default must be cured; and {d) that failure to cure the default
e the date specified in tHe notice may result in acceleration of the sums secured by this
ment, foreclosure hy
rower of the right to rei

5 on or before the date specified In the notice, Lender at its option
dif immedlate payment in Y1l of all sums secured by this Security Instrument without further
) may foreclose this Secufity Instrument by judicial proceeding. Lender shall be entitled to
al) $xpenses incurred in ing the remedies provided in this Section 22, including, but not
Timited t4, feasons™le attorneys’ fees gnd costs of title evidence.

23, ase /oo payment of allfsums secured by this Securlry [nstrument, Lender shal} release this
Socurity fmtrument. Torrower shall gay any recordation costs. Letder may charge Borrower a fee for
releasing|tfls Security Zasuvumens, butjonly if the fee is paid to & third party for services rendered and the
charging pithe fee is pezmatr<d under Applicable Law.

74, Walver of Homeuas, In with Utinois law, the Borrower hereby releases and waives alt

rights unfled and by virtue of the D1.n0i{ homestesd exemption laws.

25, Phabement of Collatersi Fcotr, cion Insurance. Unless Borrower provides Lender with evidence of
the insuthife coverage required by (dgrrower’s agreement with Lender, Lender may purchase insurance ar
Borrowef'dlexpense to protet Lendes' interests in Borrower's coltateral. This insurance may, bt need not,
protect Boifower's interests. The coverpge that Uender purchases may bot pay acy claim thar Borrower makes

ik that is made against Borrpwer ia'counection with the collateral. Rorrower may later cance] any
‘ y after proviZing Lender with evidence that Borrower has obtained
Lender's ag reemeut, If Lender purchases ingurance for the collateral,
jill be responsible for the chsts of that inauiarZe, \ncluding interest and ey other charges Leader
may impps in connection with the pl t of the nsumse;util the effective date of the canceliatlon or
expiratioh pf the Insurance. The cosis b the insurance may L »ud7d to Borrower's total cutstanding balance

ib may be more than the'¢st of insurance Borrower may be able to

4 % required by Borrower's

¥

ILLINDIS ﬁngh Family - Farnie Mas/Fradgie Mac UNIFORM INSTRUMEN
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BY SIGNING RELOW, Borrower achepts and agrees to the terms and covenants contained in this Seeuricy
* Instrurnenfapd in any Rider executed by otrower and recorded wilh it.
o m W
(Seal)
SUBHADRA GHOSH -Bormower
{Seal)
-Bomower
(Seal)
~BUTOWN
(Seal)
“4 -Borroww
— "racs Babow This Uine For Avknowledgmentl
STATE QBILLINOIS, ' d @ (_+ Coutyss
b J— AC& » </ M( .
I, ~. =4 Notary Public in and for said county and state,
do cenifyjhp -
SUBHAL{R} Gﬂosnj <y MNCC
person(s) wiosr rame(s) is(are) subscribed to the foregoing

ILLINOIS -

Farm 3014

Laser Forms
LF FriiMAY

known w me v be the
nent 8s his'her/their free
gder my hand and official

sion expires:

hppearod before me this daylin person, and acknovled sed that  he/she/they signed and delivered

voluntary act, for the vo7g-and purposes thereln set forth,

, this ﬁyd'-a ) ,Z(a

NGCTA
MY C(

OFFICIAL SEAL

BRENDA TYLER

LY PUBLIC STATE GF ILLINQIS
VTSSO FP, (UME 1,2002

01
iaf (80C) 446-2555
4MERS 1101
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§ 506314014
INDOMINTUM RIDER is

CE OR ALSRICA

LYANIA COXROYATIO
ring the Property assciibedfin the Security Instrument and located at:

PNMASIGY

b Association™) holds title
p includes Borrower's in

YMINIUM COVENANTS

Ento aud =l be deemed (4
it¥ Instrunv.ic") of the same{date given by the undersigned (the "Borrower”) (¢ secure Borrower's

¥ includes 8 unit in, togethes
bwgn as:

610834748114, AUG-30-01 1:23PM; PAGE 27/34
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CONDOMINIUM RIDER

hade this 30TH day of AUGUST, 200} ,and iy
amend and supplement the Mortgage, Deed of Trust, or Security Deed

(the "Lender”) of the same

3550 IJ TAKE SEORE DRIVE #40
CHIChSP,

IL 60613

(Pqarly Address)
with an und’vided intetest in the common elements of, 4 coudominium

[Name of Condominium Proje q

property for the benefit or uss ofi:s members or shareholders, the
t in the Owners Association and ths vaes, proceeds and benefits of

jnintum Project"). If the Irs association or other entity which acts for the Condomininm Project

In sddition to the tovenants and agreedoep’s wade in the Security
covenant and agree a3 follows:

Borrower shall perform all of Borrower's-uoligations under the
L ymanis. The “Constituent Documents® are the: (i) D/claration or any

nis.
y Insurance. So fong
ter” or “blanket” policy

ance coverage in the
tided within the term "ex

00100)

minium Project; (i) by-laws; (iii} code or regulations,.2nod 1v) other
ompuy pay, when due, all dues and asseysments imposed purgacni o the

the Owners Association maintains, with a generally accepted insuiw o=
n the Condominium Project which is satisfictory to Lender and which
(including deductible levels), for the periods, and againg loss by fire,
ed coverage,” and any other hazards, including, but oot limited 10,
foquires insurance, then: (i) Lender walves the provision in Section
the yearly premium installments for property insurance on tie Property;
- Single Family - Feanle MaoFreddle Mae UNIFORM  INSTRUMENT
PORM 3140 1401

Fage Jol2
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5 (0 meintain properly insurance coverage an the Property is deemed
¢ is provided by the Cwners Association policy.
this waiver can change during the term of the loan.
tice of any lapse in required property insurance coverage provided by

insurance proceeds in lien of restoration or repair following 2 loss to
 fwhether to the unit or to on elements, any proceads payable to Borrower are hereby assigned
paid 0 Lemler fur applicatifn to the sums secured by the Sccuriry Instrument, whether or not thea

K Llahﬂity Insurance,
Atsckciation maintains a public fliability insurance policy acceptable in form, amount, apd extear of

D. Cohdemn tmn. The procesds any award or claim for damages, direct or consequential, payable 1o
‘ ion or other taking of all or any pant of the Property, whether of the
unit or of Ghefcomman elements, or for afy conveyanse in lien of condemnation, are hereby assigned and shall be
applied hy Lender to the sums secured by the Security Instrument &4

written corsent, c:ther plrtit'on or subdifide the Pmpcrty or consent to: {i) the adandonment or terminalion of
dhium Project, 4cent for afandonment or termination required by law in the case of substantial
Vb fire or other cas<(ty or Ja the case of a taking by condemnation or eminent domain; (i) any
smendment t§ any provision of Le Ciadituent Documents if the pravision is for the express benefit of Lender,

(i) termijaffon of professional manzr g nt end assumption of seif- -management of the Owners Association; or
(iv) any 2 z n which would have the efff o+-Gf rendering the public Lability insurance coverage maintained by the
Owners Agori

F. Rethelies. If Borrower does pot pay conZoranmm dues and assessments when due, then Lender may pay
them unde:’ this nzsagraph F shall become additional debt of Barrower
secured byl Socumy Instrument. Unl¢ss Borrower (nd Lender agree to other terms of payment, thege amounts
shall bear It ment at the [ ateiate and shall be payeble, with interest, upon notice
from Lendgri
BY SIGNINE and agrees to the ternw #rtnrovisions contained in this Condominium

g - e
SUBEATIRA GEOSH et
i) k)

[Sign Original Jmiv;

MULTISTA CONDOMINIUM RIDER } Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
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