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MORTGAGE

DEFINITIONS :
Words uscd in mulnple sections of this documert2.e Jefined below and other words are defined in Sections 3,

11, 13, 18,20 and 21. Certain rules regarding the 1sage of words used in this document are also provided in
Section 16.

(A) "Security Instrument” means this document, whiclLig-dated SEPTEMBER 13, 2001 \
together with all Riders to this document.

(B) "Bosrower" is

LYNNE. WEST

Rorrower is the morigagor under this Securiry Instrument.
(C) "Lender" is CREVE COEUR MORTGAGE ASSOCIATES, INC.

Lenderis a CREVE COEUR MORTGAGE ASSOCIATES, INC.

orpanized and cxisting under the laws of THE STATE OF MISSOUR!

Lender's address is 11525 OLDE CABIN ROAD

CREVE COEUR, MO 63141

Lender is the morigagee under this Security Instrument.

(D) "Naote" means (he promissory note signed by Borrower aad dated SEPTEMBER 13,2001
The Note stares that Borrower Owes Lender

ONE HUNDRED FIFTY THOUSAND AND 00/180
Dollars (U.S. $ 150,000.00 y plus wnterest. Borrawer has promised 10 pay tus debt 1n regular

Periodic Payments and 1o pay the debt in full not later than OCTOBER 1, 2031 .
(E) "Pruperty” means the property that is described below under the heading *Transfer of Rights in 1he
Property.”

(F) "Loan” means the debt evidenced by the Note, plus inwerest, any prepayment charges and late charges due
under the Note, and al} sums due under 1his Secunty Instrument, plus inerest.
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(G} "Riders” means all Riders 1o this Security Instrument that are execuied by Borrower. The following
Riders are to be executed by Borrower [check box as appheable]:

Adjustable Rare Rider Condominium Rider % Second Home Ruder
] Balloon Rider Planned Unir Development Rider 1-4 Family Rider
] Biweekly Payment Rider [_] V.A Rider

[] Other(s) [spexity)

() "Applicable Law" means all conrolling applicable federal. staie and local sramwes, Tegularions,
ordiances and administranve rules and orders (that have the effect of law) as well as all apphcable final,
non-appealable jndicial OpLRIORS.

() "Commu:siy Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges thar are wapinsed on Borrower of the Property by a condommum association, NOMeEOWRETS association
or simular organizalion.

(J) "Electronic Furas 7 ransfer” means any transfer of funds, other than 2 [ransacrion originated by check,
draft, or similar paper 1.5 Ument, which is witiared through an electronic rerminal, telephonic mStUMment,
compuler, O magnetic (ape 3 75 10 order, wstruct, or authorize a financial instiwunon to debit or credit an
accouns. Such térm includes/-Uur is mot limited to, point-of-sale tansfers, automated twller machine
rransactions, transters initiated by wiephone, wire yransfers, and awjomated clearinghouse pransfers.

(K) "Escrow liems" means those iiems that are described 1n Section 3.

(L) "Miscellageous Proceeds” means ay compensation, settlement, award of damages, or proceeds paid by
any third party (other ihan insurance procesds paid under the coverages described 1 Section ) for: (i) damage
1o, or destruction of, the Property: (1) conaezimanon or orher taking of all or any part of the Property; (i)
conveyance 1 lieu of condempation; or {iv) Tasiepresentarions of, or omissions s 10, the value and/or
condition af the Property.

(M) "Morigage Insurance” means insurance protectir'g Lender against the ponpaymeni of, or defaalt on, the
Loan.

(N) "Periodic Payment" means the regularly scheduled amouns duc for (i) principal and interest under the
Note, plus (n) any amounts under Secnion 3 of this Secunty Insizum=pt.

(0) "RESPA" means the Real Estaw Sculement Procedures (Act (12 1.S.C.§260 et seq.) and s
unplemennng regulanon, Regulation X (24 C.F R. Part 3500, as-They mighe be amended from bme 10 Timk,
or any addirional or successor legslation or regularion thar governs the same subject maner. As used in this
Sceurity Jnstrument, “RESPA™ refers 10 all requisements and resinCuonsnay are imposed in rcgard [0 2
“federally relaled mortgage loan” even if the Loan does not qualify as a "fegerally relared mongage loan”
under RESPA.

(P) "Successor in Interest of Borrower” means any party rhat has raken tifle 0 e Pooperty, whether or nol
that party has assumed Barrower's obligations under the Note and/or this Security Insimumen?
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TRANSFER OF RIGHTS IN THE PROPERTY
Thas Security lasrrument secures 10 Lender: (i) the repayment of the Loan, und all renewals, extensions and
modificanons of the Note; and (i) the performance of Borrower's covenants and agreements under s
Sccurity Instrument and the Note. For this purpose, Borrower does hereby morgage, prant and comvey 10
Lender and Lender’s successors and assigns the following described property located in the

COUNTY of CO0K

1Type of Recaraing Jubigdituon] {Name ot Rotorang Jutwdichan]

SEE ATTACHFO FOR LEGAL DESCRIPTION

PIN:20-27-207-001-0500
which currently has the address of 7100 SOUTH COTTAGE GROVE AVE.
1Seel)
CHICAGO _Mlinois 60619 (" Property Address™):
[118%] 1Zp Coaod

TOGETHER WITH ull the improvements now or hereatier. crected on the prapeny, and all easements,
appurienances, and fixwures now OF hereafiee a part of the propesty) All replacements and adduions shall also
be covered by this Security Instrument. All of the foregoing is efersed 10 in this Security Instrument as the

*Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the ‘esrats hereby conveyed and has the
right 10 mongage, grant and convey the Property and thal the Propemiy. .S unencumbered, except for
cncumbrances of record. Bortower Warrams and will defend generally the title/a-the Property against- all
claums and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national u<e ad unon-uniform
covenants with limited variations by jurisdiction 1o constiuic 2 uruform secumty MSUUMETL “CVeTINg real

property.
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LEGAL DESCRIPTION

{
{
: |
» UNIT42AND [TS UNDIVIDED INTEREST iN THE COMMON ELEMENTS OF THE
SHERIDZAN CQNDOMINIUM,EDESCHIBED AS: .

!
|
- » 'i
H
)
i

LOT 1 IN P2 \EDDY'S RESUBDIVISION QF BLOCK 1 OF JM. REDDY'S
RESUBDIVISIN OF BLOCK 1 INW,V. JACOB'S SUBDIVISION OF BLOCK 1IN
NORTON'S SUBDIVISION OF[THE NORTHEAST % OF THE NORTHEAST % OF

- SECTION 27, TOWNSAIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS . _

-

hereby releasing and ii]‘Naiving all rights.unaar ér'zd:b\;:\)i;"t'u,'a' of the Homestead Exemnption Laws of the
State of |llincis, subject anly to the followiig:
! t

o  conditions, covenants, and res{'uicﬁons <ftacord, genaral taxes for the years 2000 and
° thereafter, the rights of tenants in possessirii, if any, the rights of lasseas halding oral
or written leases, terms and conditions cantained in the declaration of condominium far
this property as amended fronj time tg timé, asssssmerits chargeable to the property
pursuant to the declaration of condominium as aineirled from time to time, if any, and
~ Special assesyments dus afterithe date of the closiiio, fany, 1) req| estata taxes not
. due or payable; 2) the lllinois Condominium Propsrty Act, sz the sams may be amended
~ from time to time; 3) the declafation of condominium ownsrziig for this condominium,
as the same may be amendedjlfrom time to time; 4) canditions, rovenants, rastrictions,
and building lires of record, if any; 5) applicable zoning faws and cuiding code ,
ordinances; 6-easements existing or of record; 7) such other mattars 10 which the title
insurance condpany insuring th‘{s closing has committed to insure Grar tee against loss;
8) acts done of suffered by Grahtee; 9) special taxes or assessments not <iue or
confimed before closing. | - '

Property index Numbér (PIN): 20-27-207-0601-0000
Address(es) of the Real Estata: 71007118 S. Cottage Grove Avenue
: Unit 12 )

Chicago, lllinois 60618-1221

GRANTOR ALSO HEREBY GRANTS TO THE GRANTEE, ITS SU

ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO Tgcéasssg&s AND
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF
SAID PROPERTY SET FQRTH IN YHE DECLARATION OF CONDOMINIUM,
AFORESAID, AND GRANTOR RESERVES TO ITSELF, TS SUCCESSORS AND -
ASSIGNS, THE RIGHTS AND EASEMENTS SET FORTH IN SAID DECLARATION FOR
THE BENEFIT OF THE REMAINING PROPERTY DESCRIBED THEREIN, :

THIS DEED IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, C
RESTRICTIONS AND RESEHVA‘I’!%NS CONTAINED IN SAID DECLARATION THEC

SAME AS THOUGH THE PROVISIDNS OF :
STIPUCATED AT LENGTH HENEN S OF SAID DECLARATION WERE .HEQETED AND

' L 1 '
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W. Borrower and Lender covenant and 4gréc as follows:

1. Paymens of Principal, Interest, Escrow Irems, Prepayment Charges, and Lare Charges. Borrower
shall pay when duc the principal of, and mierest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Now. Borrower shall also pay funds for Escrow liems pursuant [©
Secrion 3. Paymemis due under the Note and this Security lnstrument shall be made in U.S. currency.
However, it any check or orher \nstrument recewved by Lender as payment under the Note or this Secunty
Insirument 1§ rerumed 1o Lender unpard, Lender may require that any or all subsequent paymenis duc under
the Notc and this Sccusity Insirument be made in one or more of the following forms, as sclecied by Lender:
(a) vash; (b) moncy order; (c) ceriified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upen an instration whose deposits arc insured by a federal agency, instrumentality, or
enmiy or (d) Elecirome Funds Transfer.

Paymenrs ar- Jdeemed veceived by Lender when received at the location designated in the Note or at such
other locarion as way be designated by Lender In accordance with the notice provisions in Section 15 Lender
may retum any payremt of partial paymenl if the payment O parmial paymenis are insufficient 10 bring the
Loan current. Lends rmay accepl any payment or parfial payment insufficiear to bring the Loaa current,
without waiver of any 1EA™s hereunder or prejudice 10 U8 nghrs 10 refuse such payment or parhial paymenis 1n
the future, bur Lender is 2oy ohligated to apply such paymenis &l the nme such payments are accepled. If each
Periodic Payment is applied 85 of s scheduled due darc, then Lender need not pay inferest on unapplied
funds. Lender may hold such 1p=pphied funds untl Borrowes makes payment {0 bring the Loan current. I
Borrower does nor do so within a reasonable period of time, Lender shall either apply such funds or refurn
ther 1o Borrower. If not applied earteer, such funds will be applicd 1o the ourstanding principal balance under
the Note immediately prior 10 foreclosuceNo offset or claim which Borrower rught have now af in the
fumre aganst Lender shall rehieve Borrower from making payments due uander the Note and this Security
Instrument or performing the cOvEnants and v gresments secured by this Security Instrument.

2. Application of Payments or Proceeds. #xient as otherwise desceibed in this Secuon 2, all payments
accepred and applied by Lender shall be applied in/"he following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts dys-under Sectioa 3. Such payments shall be applied 10
each Penodic Payment in the order in which it became du¢. Any remaining amounts shall be applied first 10
Jate charges, second 1o any orher amounts due under this Secrmity Instrument, and then 1o reduce the principal
balance of the Note.

If Lender Teceives a payment from Borower for a delingueny Périodic Payment which includes a sufficient
amount 1o pay any lafe charge due, the payment may be apphed o e delinguent paymenl and the lare charge.
If more than one Periodic Payment is oulstanding, Lender may apply-any paymeni receved from Borrower 10
the repayment of the Periodic Payments if, and 1o Whe extent thal, cach paylient cap be paid in full. To the
extent That any excess exists afier the payment is applicd fo the full pavment of one or more Periodic
Payments, such excess may be applicd 10 any late charges due. Voluntary prepsyments shall be applied first 10
any prepayment charges and then as descnbed in the Note.

Any applicanon of payments. insurance proceeds, or Miscellancous Proceeds o principal duc under the
Note shall not exiend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on fhe day Periodic Payricuts arc duc under
the Note, uaril the Note is paid in full, a sum (the "Funds") 10 provide for payment of zmoupr: due for (a)
raxes and assessments and other iems which can aain pnority over This Secunity [nstrumer: as a lien or
encumbrance on e Propeny; (b) Jeasehold payments or ground renis on the Propenty, if any; 1% nremiums
for any and a}l insurance required by Lender under Secrion 5; and (d) Mortgage [nsurance premund-, if any,
or any sums payable by Borrower 10 Lender in liew of the payment of Mortgage Insurance preaums in
accordance with the provisions of Sccrion 10 These items are called “Escrow liems.” AT originanion or 4t
any time during the verm of the Loan, Lender may require that Community Association Dues, Fees and
Assessmients, if any, be escrawed by Borrower, and such dues, foes and assessments shall be an Escrow lemn.
Borrower shell prompily furnish to Lender all nortices of amounts to be paid under This Section. Borrowcer
shall pay Lender the Funds for Escraw Ttems unless Lender waives Borrower's obligation 1o pay the Funds for
any or all Escrow [tems. Lender may waive Borrower's obligation 1o pay (0 Lender Funds for any or all
Escrow liems ap any pime. Agy such waiver may only be m writiag. 1o the event of such waver, Borrower
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shali pay directly, wheb and where payable, the amounts duc for any Bscrow liems for which psyment of
Punds has been waived by Lender and, if Lender feqnrcs, shall furnish 10 Lender receipts cvidencing such
payment within such fime period as Lender may requirc  Borrower’s obligation o make such payments and 10
provide receipts shall for al] purposes be deemed 10 be a covenany znd agreement conwined in this Secunty
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated 10 pay
Escrow [tems directly, pursuant 1o 2 waiver, and Borrower fails 1o pay the amount due for an Bscrow liem,
Lender may exercise its rights ander Section 9 and pay such amount and Borrower shall then be obhigated
under Section 9 1o repay to Lender any cuch amount. Lender may revoke the waiver 3s to any or all Escrow
[ems 4t any rime by a notice given in accordance with Section 15 and, upos such revocation, Borrower shall
ay 1o Lender all Funds, and in such amouns, that are then required undet this Secrion 3.

Lender may, at any tims, collect ang hold Funds in an amount (a) sufficient 1o permil Lender to apply the
Funds at the 1ims specified under RESPA., and (b) not to exceed the maximum amoun: a lender can requirc
under RESPA." Linder shall esnmae the amount of Funds due on the bass of current dara and reasonable
estimates of cxpendiiures of future Escrow [tems or otherwise in accordance with Applhicable Law.

The Funds shall bs held 1 an instiution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lind-t, if Lender is an instimrion whose deposits are SO insured) or in any Fedcral Home
Loan Bank. Lender shaii.zpply the Funds 10 pay the Escrow lrems no Tater than the nme specified under
RESPA. Lender shall not cliarse Bomower for holding and applying the Funds, anaually analyzing the escrow
account, ot verifying the Esetow. liems, unless Lender pays Borrower interest on the Punds and Applicable
Law permuts Lender [0 make such a charge. Unless an agrecment is made in writing or Applicable Law
requires smrerest 10 be pad on the Thads, Lender shall not be reguized 10 pay Borrower any inferest Of
earnings on the Funds. Borrower and LenAr can agree in wriling, howevet, thar interest shall be paid on the
Fuads. Lender shall give 1o Borrower, without charge, an annual accoURDIRg of the Funds as required by
RESPA.

If there is a surplus of Funds held in esctov’, 28 defined under RESPA, Lender shall account 10 Borrower
for the excess funds in accordance with RESPA. If there is a shorage of Funds held in escrow, us defined
under RESPA. Lender shall nonify Borrower as required by RESPA, and Bomower shall pay 1o Lender the
amount necessary to make up the shortage in accordaice wih RESPA, but in no more than twelve monihly
payments. it there is 3 deficiency of Funds held in escow, #s defined under RESPA, Lender shall notity
Borrower as required by RESPA, and Borrower shall pay o l.ender the amount necessary fo make up the
deficiency 1 accordance with RESPA, but in no more thai rweive maonthly payments.

Upon payment in full of all sums secured by this Security Mascinment, Lender shall promptly refund to
Borrower any Funds held by Lender. :

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargss, Gnes, and impositions antributable
10 the Property which can anain pnenty over this Secunty lastrument, leascheid payments or ground renls on
the Propenty, if any, 4nd Community Associarion Dues, Fees, and Assessrams, if any. To e exicnt that
these items are Escrow lierns, Borrowey shall pay them in the manner provided in Seztion 3.

Borrower shall promprly discharge any lien which has prosity over dhis Jecunty Instrument unless
Barrower: (a) agrees in writing 10 the payment of the obligatien secused by the lien ML & manner accepiable 10
Lender, bur only so long as Borrower is performing such agreement; (b) comtests the Lien i aood faith by, or
defends against cnforcement of the lier in, legal proceedings which in Lender's opinion CDEr2.€ 1o prevent ihe
enforcement of the lien while those procecdings ure pending, but only until such proceedings 74t cuncluded; or
(¢) secures from the holder of the bien an agreement satisfactory 1o Lender subordinaring ‘th< lien 10 this
Security Instrument. Jf Lender derermines that any part of the Property i subject 10 a lien which c2n amain
priority over this Sceurity Instrument, Lender may give Borrower a notice 1lenufying the lien. Wit 10
days of the date on which that notice is given, Bomower shall sarisfy the hen or fake one Of more of the
achons set forth above in this Secrion 4.

Lender may Fequire BorTower 10 pay a one-lime charge for a real estate 1ax verificarion and/or Teporting
service used by Lender i connecnon with this Loan.

5. Property Insurance. Borrower shal} keep the improvements now existing or hereatier erected on the
Property isuged against Joss by fire, hazards included within the Term “extended coverage,” and any other
hazards including, but not limited 10, earthquakes and floods, for which Lender requircs insurance. This

ILLINDLS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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wsurance shall be maintained in the amounts (including deduct

ible levels) and for the penods tat Lender

requires. What Lender requires pursuant o the preceding senlences can change duniag the [erm of the Loan.

The insurance camer providing the insurance shall be chosen by Barrower subjsct W0 Lender's n

gnt

disappreve Borrower’s choice, which right shall not be excrcised unreasonably. Lender may require Borrowey

to pay, in connect

ion with this Loan, either: (a)a one-time charge for flood zone determinarion, cemificaiod

and tracking services; or (b) 8 one-time charge for flood Zone derermination and cerification serviges and
subsequent charges each time remappings or simular changes oceur which reasonably ruight affsct such
determination or certificanon. Borrower shal also be responsible for the payment of any fees imposed by the
Podera) Emergency Managemeat Apency :n conpection with the review of any flood zone determination

Tesulung from an objection by Borrower.

if Borrower [ails to maintan any of the coverages described above, Leader may obtain insurance cOverage,
at Lender’s opisn and Barrower’s expense. Lender 15 under no obligauon o purchase any particular type or
amount of covernge. Therciore, such coverage shall cover Lender, bux might or might not protect Borrower,
BorTower's equily in-the Property, or the contents of the Property, against any risk, hacard or liabihty and
might provide grearer or lesscr coverage than was previously n effect. Bomower acknowledges that the cost
of the insurance cov.’ags SO obrained might significantly exceed the vost of insurance thar Borrower could
have obtained. Afy amwiars disbursed by Lender under this Scerion S shall become addirional debt of
Borrawer secured by this Sccvriiy Insirument.  These amounts chall bear interest a1 the Note rate from the date
of disbussemcnt und shall be payable, with such interest, upon notice from Lender 1o Borrower requesting

payment.

All msurance policies required by l.sader and renewals of such policies shall be subject 1o Lender’s night
Yo disapprove such policies, shall includea standard mortgage clause, and shall name Lender as momgagee
and/or as an addirional loss payee. Lend>r shall have the nght o hold the policies and renewal cerificates. If
Lender requires, Borrower shall promptly give 'o Lender all receipts of pad preminms and renewal novices. If
Borrower obiains any form of wsurunce COViTale not otherwise requred by Lender, for damage 10, OF
destruction of, the Propery, such policy shall ciude a srandard mongage clause and shall name Lender as

mortgagee and/cr as an additional loss payee.

In the event of loss, Borrower shall give prompt Lotice 1o the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrowsr Tinless Lender and Borrower otherwise agree in
writing, any nsurance procecds, whether or not the underlyipg inSurance was Tequired by lender, shall be
applied o restoration OT Tepair of the Property, if e resiciatran or repair is ceonomically feasible and
Lender’s security is not lessened. Dunng such repair and restorzac period, Lender shall have the right 10
hold such 1nsurance proceeds until Lender has had an OpporTunity < inSpect such Property 10 ensure the work
has been completed o Lender’s satisfaction, provided that such insp XTioa shall be undertaken promprly.
Lender may disburse procesds for the repairs and restorarion in a single pavment or in a senes of progress
paymenis a3 the woIk is completed. Unless an agreement is made m wriwg or Applicable Law requires
inrexest 10 be paid on such insurance proceeds, Lender <hall not be required o pav Borrower any IRIETEST or
earnings on such proceeds. Fees for public adjusters, or other third parics, Tetamad b¥ Borrower shall not be
paid out of the msurance proceeds and shall be the sole obliganon of Borrower, If Jhit restoration OT Tepa is
not ceonomically feasible or Lender’s security wauld be lessened, the insurance proceeqs siall be applied 10
the sums sccured by this Security lastrument, whether or not then guc, with the €xcs, i any,.pad [0

Bormower, Such wsurance proceeds shall be applied in the order provided for in Section 2.

\f Borrower abandons the Property, Lender may file, negonate and settle any av ailable msusaiice claim and
relared maners. 1f Borrower does nat respond within 30 days to a nonce from Lender that the wsurance
carrier nas offcred 1o settle a claim, then Lender may negotiaie and scttle the claim. The 30-day penod will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or

otherwise, Borrower hereby assigns i0 Lender (a) Borrower's rights [0 any msurance proceeds in an amount
ot 10 exceed the amounts unpaid vnder the Note or this Security Insiument, and (b) any other of Borrower’s

rights (other than the right 10 any refund of unearncd premiums paid by Borrower) under all insurance policies

covenng the Property, wsofar as such rights arc apphcable fo the coverage of the Property. Lender may use
the ipsurance proceeds euher (0 repair or resiore the Property ot [0 pay amounts unpaid under the Note or this

Sccunty Instrument, whether or not then due.
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§. Occupancy. Borrower shall occupy, establish, and use the Propenty as Barrower’s principal residence
with sixty days after the execution of this Security lnstrument and chall continue to occupy the Property as
Borrower’s principal tesidence for at least onc year alter the date of occupancy, unless Lender otherwise
agrees 1n writing, which consent shall not be unreasonably withbeld, or umless extenuating circumstances exist
which are beyond Borrower's conrol.

7. Preservation, Mainfenabce and Protection of the Property; Inspections.  Borrawer shall oot
desiroy, damage oF impair the Property, allow the Property 1o deteriorate of commit waste on the PToperty.
Whether or Dot Borrower i3 residing in the Property, Borrower shal) maintain the Property in order 1o prevent
the Propenty from derenorating o decreasing in value due 1o s condition. Unless 1t is determined pursuant 10
Section § that Tepail of TESIOTauoR is 1ot economically feasible, Borrower shall promptly Yepair the Property if
damaged 1o avoud further defcrioration or damage. If insurance or condemnation proceeds are pad in
connécuon with-damage ta, or the 1aking of, the Propenty, Borrower shall be responsible for repainng or
restonag the Fropeny only if Lender has rcleased proceeds for such purposes. Lender may dishurse proceeds
for the repairs 2ud restoration 1o a single payment O in 2 series Of PIORIESS Paymenss as the wark is
completed. If the inegrance or condemnarion proceeds aré no sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligarion for the completion of such repair or restoration.

Lender OF 1ts agent may :0ake feasonable entries upon and inspections of the Property. 1 it has yeasonable
cause, Lender may inspect the InIenov of the impravements on the Property. Lender shall give Bormuwer
notice at the time of or prior 1o 4uzi an inerior inspecClion specifying such reasonable cause.

8. Borrower’s Loan Applicatioz, Borrower shall be in default if, during the Loan application process,
Borrower Of any persons OF entitice 2cang @ the direction of Borrower or with Borrower's knowledge or
conscnl gave materially falsc, risleading,~ar inaccurale informanion or statements 10 Lender {or faed 10
provide Lender with material aformation) in CONNcCIton with the Loan. Matcrial represenfanons include, but
are not limited 10, Iepresenialions concerning Forrower’s ocCcupancy of the Praperty as Borrower's principal
resudence.

9. Protection of Lender’s Interest in the Fropesty and Rights Under this Security Instrumeat. ¥ (a)
Borrower fails to perform the covenants and agrecinen’s-contamed in this Secunty Instrument, (b) tiere is a
legal proceeding that might significantly atfect Lend=r's inverest in the Property and/or rights under this
Security lastrument (such as a proceeding W bankruptcy, probate, for condemnation or forfewure, for
enforcement of a lien which tnay amain priony over ths Security Instrument or 10 enforce laws oI
regulations), or (c) Borrower has abandoued the Property, oo Lender may do and pay for whatever is
reasonable or appropriale [0 profect Lender's interest in the Propedy 2nd nghts under this Securiry Instrument,
cluding protecting and/or assessing the value of the Property, ant securing and/or Tepainng ihe Property.
Lender’s acuons can 1nclude, but are oot Jimired 10 (a) paying any sum. scured by a lien which has poonty
over this Security Instrumenr; (b) appearing in vourt; and (c) paymng reazcprole amorneys’ fees 10 protect is
wterest in the Property and/or nghts under this Security Instrument, including its secured position in 2
bankrupicy proceeding. Securing the Property includes, but is not limited 10, nfeang the Property 1O make
repaits, change locks, replace or board up doors and windows, drain waier from Jipes, eliminaie blding or
other code violanons or dangerous conditions, and have unlhiies rurned on or off. Altheugh Lender may take
acrion under this Secnon 9, Lender does not have 1o do so and is pot under a0y dusy or obligation to do 0. It
s agreed thac Lender incurs no Jiability for not taking any or all artions authorized under Lhis Sesrion 9.

ANy amounis disbursed by Lender under mhis Section 9 shall become additional debt of Bor.over secured
by this Secunly Instrument. These amounts shall bear interest al the Note rate from the date o Aishursement
and shall be payable, with such intesest, upon nonce from Lender 10 Borrower requasting payment.

If this Security Instrument 15 0 8 leasehold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fee title 1o the Propenty, the lcaschold and the fee urle shall not merge unless Lender agrees
10 the merger in wnnng.

10. Mortgage Insurapce. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintan the Morgage Insurance in effect. If. for any Ivason,
the Morgage Insurance COVETage required by Lender ceases w0 be available from the morigage insurer that
previously provided such insurance and Borrower wds required 1w make separaicly designaied paymnis
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required 1w oblain coverage
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substantially equivalent 10 the Mongage Insurance previdusly in effect, 4t & cost substannially equivalent to th
cost 1o Borrower of the Morngage Insurance previously in effect, from an allernale MOTtEage insurer sclected
by Lender. 1f substantially cquivalent Morgage Insurance coverage is not available, Bormrower shall continue
10 pay fo Lender the amount of the separately designared payments Dar Were due when the insurance coverage
ceased 10 be in effect. Lender wall accepi, use and rerain these payments as a non-refundable loss reserve in
lieu of Morgage lnsurance. Such loss rescrve shall be non-refundable, notwithstanding the fact that the Loan
is ulumarely pad in full, and Lender shall not be required 1o pay BOTIOWET any Inlerest Or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Morgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selecied by Lender again becomes
available, is obrained, and Lender requires separaiely designated payments toward the premiums for Mongage
Insurance. If Lender required Mongage Insurance as a condition of making the Loan and Borrower was
required (o make separatcly designarcd payments yoward the premiums for Mortgage Insurance, Borrower shall
pay the premeans requured 1o MAinKain Morigage Insurance effect, or 1o provide a non-refundsble lass
reserve, until Lepder's requirement for Morgage lnsurance ends in accordance with any writien agreemenl
berween Borrower and Lender providing for such termination or uatil lerminarion 1 required by Apphcable
Law. Nothing in this/secion 10 affects Borrower’s obligation 10 pay interest al the rate provided in the Note.

1. Assignment of Nusrellaneous Proceeds; Forfeiture. All Miscelianeous Proceeds are hereby assigned
10 and shall be paid to Lender.

If the Property is damaged, snch Miscellaneous Procoeds shall be applied to restorarion or repair of the
Propetty, if the resioraon O repar is cconomically feasible and Lender's security 1> 0t lessened. Dunag
such repair and restoraion period, Lender shall have the right 1w hold such Miscellaneous Proceeds unnl
Lender has had an opporrunity 10 mspect auch Property 10 ensure the work has been compleied 10 Lender’s
sanstaction, provided that such inspecrion shal} be undertaken promptly. Lender may pay for the repairs and
restorafion in a smgle disbursement or in @ ¢crins of propress paymenis as the work is completed. Unless an
agreement is made in wriling or Applicable Lav fequires interest [0 be paid on such Miscellaneous Proceeds,
Lender shall not be required 10 pay Borrower any 1ifeTes) Of carmings on such Miscellancous Proceeds. If the
restoration O repair is not cconomically feasible ¢r Lender’s security would be lessened, the Mascellaneous
Proceeds shall be applicd 10 the sums secured by this secu.ity Instrument, whether or not men due, with the
excess, 1f any, paid 10 Borrower. Such Miscellaneous Frnceids shall be applied in the order provided for in
Section 2.

In the evenr of a total wkng, destrucrion, or loss in value of the Property, the Miscellancous Proceeds
shall be apphed 1o the sums secured by this Security Instrument, ‘whcrher O ROt then due, with the excess, if
any, paid 10 Borrower.

In the evenr of a partial 1aking, desiruction, or l0ss 13 value of the Prupesty n which the fair market value
of the Property immediately before the parvial 1aking, destruction, or Joss in value is equal 10 of greaicr than
the amount of the sums secured by this Security Insyrument immediately before the partia) taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in wriang, the samy securcd by this Securtty .
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplice. Dy the following fracrion:
(2) the toral amouny of the sums secured immediately before the partial taking, desrraction, or Joss in value
divided by (b) the fac marker value of the Property immediately before the parial 1aking, sestrucnon, of loss
in value. Any balance shall be paid to Borrower.

In the event of 4 partial 1aking, destruction, o Yoss in value of the Property in which the fapmarket value
of the Property immediately before the partial taking, desrruction. or loss in value is less thaui Yir-amount of
the sums sccured ymmediarely before the partial faking, destruction, or less in value, unless Bovewer and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applicd 1o the sums secured 0y this
Security lastrument whether or pol the sums are then due

If the Property 15 abandoned by Borrower, or if, after nouce by Lender 10 Borrower that the Opposing
Party (as defined in the nex! senfence) offers vo make an award 10 settle a claim for damages, Borrower fails 10
respond 10 Lender within 30 days afier the date the nouce 13 given, Lender is authorized 1o vollect and apply
the Muscellaneous Proceeds cither 10 restoration or repair of the Property or 10 the sums secured by this
Secunty Insprument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower bas a right of action 1n regard 10 Miscellancous

Proceeds.
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Borrower shall be in default if any acmon or proceeding, whether civil or criminal, is begun that, in 656
Lender's judgment, could resull i forfeiture of the Propetty of other material impairment of Lender’s inierest 06‘
in the Propery or rights under this Security Instrument. Rorrawer can cure such a detault and, if acceleranon '
has occurred, reinstate as provided in Secpion 19, by causing the action or proceeding fo be distnissed wit: &
ruling that, in Lender's judgment, precludes forfeimre of the Property or orher malenal impairment of
Lender's merest in the Property ot rights under this Security Instrument. The proceeds of any award or claim
for damages thar are autribuiable 10 the impairment of Lender’s iterest in the Property are hereby assigned and
shal] be paid o Lender.

All Miscellaneous Proceeds that are not apphed 10 restoration or repair of the Property shall be applied in

the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Leader Not a Waiver. Exicnsion of the time for payment
or modificarion of amornzalion of the sums sccured by this Security Instrument granied by Lender 10
Borrower or any Successor in laierest of Borrower shall not operale fo release the liability of Borrower ar any
Quccessors in lxvegest of Borrower. Lender shall not be required to commence proceedings aganst any
Successor in Intezest.of Borrower Or 10 refuse (0 extend nme for payment ot otherwise modify amormzation of
the sums sccured by rins Security Instrument Dy Teason of any demand made by the eriginal Borrower Ot a0y
Successors in Intercsy of Borrower. Any Torbearance by Lender in cxcrcising any right or remedy mcluding,
without limitation, Lend>r's acceprance OF payments from third persons, enlilies OT Sucuessors in Tmcrest of
Borrower or 1 amounts less thad the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy

13. Joint and Several Liahilit’s Co-signers; Successors and Assigns Bound. Bortower covenants and
agrees that Borrower's obliganons-4o% iiability shall be joint and several. However, any Borrower who
co-s1gns This Security lastrument but does uat execule the Note (a nco-signer”): (a) 1s co-signing this Securiry
Instrument only 10 morgage, grant and Lonvey the co-signer’s interest in the Property under the terms of this
Security Insrrument; (b) is pot personally alligated 10 pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Boryawir cap agree 10 extend, modify, forbear or nake any
accommodations with regard [0 the wrms of 10is Secunty lostrument ot the Note without the co-signer’s
CONSERL.

Subject to the provisions of Section 18, any Succussor in Interest of Borrower who assumes Bormower's
obligations under Hus Securily Instrument in writng, (ani is approved by Lender, shall obtain alj of
Borrower’s rights and benefits under this Security Instramsnt. Borrower shall not be released from
Borrower’s obligations and liability under this Secunty lnstivraent unless Lender agrees fo such release in
writing. The covenants and agreements of this Secunty Instrumers thall bind (except a3 provided in Sevuon
20) and benefit the successprs and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for sercey performed 1o connection with
Baorrower’s default, for the purpost of protecring Lender’s inerest in-the Propemty and rights under this
Sceurity Insurument, including, but not limired 10, attorneys’ fecs, property iushecuon and valuation fees. In
Tegard 10 any other fees, the absence of express aurhonty 1n this Securiry lnstrurien: w charge 4 specific fec 10
Borrower shall not be construed as prohibition on the charging of such fee Lender may not charge fees that
are expressly prohibited by this Security [nstrument or by Applicable Law.

If the Loan 15 subject 10 a Jaw which sets maximum loan charges, and that law is finally wrerpreted so that
{he interest or other loan charges collected of 10 be collected in connecuon with the Loan =xced-the permitied
limits, then: (2) any such loan charge shall be reduced by he amount necessary 10 reduce <nr charge 1o the
permitted limir; and (b) any sums already vollected from Borrower which exceeded perminied yiuss will be
refunded 1o Borrower, Lender may choose o make this refund by reducing the principal owed ungei e Nole
or by making a direct paymcnt [0 Borrower. [If a refund reduces principal, the reduction will be wcated as a
partjal prepayment without any prepayment charge (whether of Dot a prepayment charge is provided for under
the Noic). Borrower’s acceplance of any such retund made DY direct payment 10 Borrower will constiie a
waiver of any nght of action Borrower might have arising out of such overcharge.

15. Norices. All notices given by Borrower or Lender in connection with this Security Instrument roust
be in writng., Any notice yo Borrower in connecuon with this Secunty Instrument shall be deemed 10 have
been given to Borrower when mailed by first class mail or when actpally delivered 1o Borrower's nafice
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addgess if semt by other means. Notice 1o any oné Barrower shall constiture natice w0 all Barrowers unless
Applicable Law expressly requires otherwisc. The Botice address shall be the Property Address unless
Borrower has designaied a subsnute nofice address by notice 10 Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specinies a procedure for reporting Borower's change of
address, 1hen Borrower shall only Tepast 4 change of address through that specified procedure. There may be
only one designared notice address under this Security Insirument at any one lime. Any notice 1o Lender shall
be given by delivenng 1L OF by mailing it by first class mail 1o Leader's address stated herein pnless Lender
has designated another address by notice 10 Borrower. ARy potice in connection with this Security Instrument
shall not be decmed [0 have been given 10 Lender wntil actually received by Lender If any notice vequired by
this Securiry Instrument is also required under Applicable Law, the Applicable Law requirement will satisy

the corresponding Tequirtment under this Secunty lasuument.
16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed

“by federal law and e law Of the jurisdicrion” 1 which- the-Property-is-located: - All- rights-and obligations -

contained 1m this Security Insirument ale subject 10 any requircmenls and limirations of Apphcable Law.
Applicable Law misnt exphicitly or implicidly allow the parties 10 agree by contract Of it maght be silent, but
such silence shall nor oe construed as 3 prohibiion against agreement by COMTact. In the event thar any
provision or clause of uis Security lnstrument or the Note conflicts with Apphicable Law, such contlict shall

not affect other provisions oi fais Secunty Instrument or the Noie which can be given effect without the
conflicting provision.

As used 1 This Securiryinstrument: (a) words of the masculine gender shall mean and nclude
corcesponding neuter words or words 4f ™e feminine gender; (b) waords jn the singular shall mean and include
the plural and vice versa, and (c) the'word "may" gives sole discrerion withour any obligation 10 take any
acnon.

17. Borrower’s Copy. Borrower shai ne-given one copy of the Note and of this Security [nsrrument.

18. Transfer of the Property or a Benerciol Interest in Borrower. As used in this Section 18, "Intetest
in the Propeny” means any legal or beneficial inieiest in the Property, including, bur not limited 10, those
beneficial interests transferred in a bond for deed contract for deed, installment sales confract of escrow
agreerent, the intent of which is the transter of title by Bonower a2 future date 1o a purchaser.

If all or any part of the Property ot any Interest in the-Paupenty 1s sold or rransferred (or 1f Boyrower is not
a natural person and a beneficial inrerest in Borrower is s2icor uransferred) without Lender’s prior writen
consent, Lender may require immediate payment in full oi-zlsums secured by this Securiry [nstrument.
However, this aption shall not be exercised by Lender if such exerzisz 1s probibuted by Applicable Law.

If Lender exercises s option, Lender shall gave Borrower nonce of acceleration. The natice shall
provide a period of not less than 30 days from the date the notice is piven in accordance wirth Section 13
within which Borrower must pay all sums secured by this Securiry [nstrument If Barrower fails 10 pay these
sams prior 1o [he expirarion of this period, Lender may invoke any rericZies permitied by this Secunty
Jostrument without further novice or demnand on Borrower.

19. Borrower's Right to Reinstare After Acceleration. If Borrower meels o< iiain conditions, Borrower
shall have the right 10 have enforcememn of this Security Instument discontinued 3 <ny rime prior (o the
earliest of: () five days before sale of the Propenty; (b) such other period as Applicabic Lav-might specify for
the rermination of Borrower’s right 10 reansiale; or (¢) entry of a yudgment enforcing this ecusity Jastrument.
Those conditions are that Borrower: (4) pays Lender all sums which then would be due undor mns Security
Instrument and the Note as if no acceleration had occurred; (b) cures any defanlt of any oer Lovenanis or
agreements; (c) pays &l cxpenses incurred in enforcing this Security Insirument, wneluding, but net Yimited 10,
reasonable artorneys’ fees, property inspection and valuanon fees, and other fecs wcurred for the puipesc of
protecting Lender's interest in the Property and rights under this Securiry Instrument; and (d) takes such action
as Lender may reasonably require 10 assure thar Lender's interest m the Praperty and rights under this Security
Tnstrument, and Borrower’s obligation 10 pay the sums secured by this Sccurity Instrument, shall continue
unchanged unless as otherwise provided under Apphcable Law. Lender may require that Borrower pay such
reinstaterment sums and cxpenscs m 0n¢ Of MOIE of the following forms, as selected by Lender: (a) cash; (b)
mancy order; (¢) cenificd check, bunk check, reasurer’s check or cashier’s check. provided any such check is

drawn upon an instirurion whose deposits are insured by a federal agency, instrumentality or ennity; of
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(d) Electronic Funds Transfer. Upon renstalement by Borrawer, this Securily Instrument and abligations
secured hereby shall remain fully effective as 1f no accelerarion had occurred. However, this right 1o reinstarc
shall not apply in the case of acccleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Natice of Grievance. The Note or  parrial mterest in tbe
Note (jogether with this Security [nstrument) can be sold cne or more umes without prior nonce 10 Borrower.
A sale might result in u change in the earity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Secunry Instrument and performs other mongage loan servicing obligasions under
the Note, this Securiry Instrurment, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelared to 4 sale of the Note. If thefe 1 a change of the Loun Seyvicer, Borrower will be
given writen notice of the change which will state the name and address of the new Loan Servicer, the address
ro which paymenss should be made and 2ay other information RESPA requires in connccrion with a nence of
wansfer of servicing. M the Note is sold and thereafier the Loan is serviced by 2 Loan Servicer other than the
purchaser of the Note, the morigage loan servicing abligations (o BorroweT will remain with the Loan Serviver
or be transteried 7o 2 SuCCessor Loan Scrvicer and are not assumed by the Note purchaser unless othermise
provided by the Note purchaser.

Neither Borrower por Leader may commence, join, or e joined to any judicial action (as either an
individua! liigant or vae .nember of 2 cluss) thar arises from the ather party’s actions pursuant 10 this Security
Tnscrument or that allepges that the other pary has breached any provision of, or any dury owed by reason of,
this Secunity Instrument, urill sich Borrower or Lender has notified the other party (with such notice given in
compliance with the requIren.LET(s of Section 135) of such allcged breach and afforded the other patty hercto 8

reasonable period afier the giving of such nolice 10 Take COTTECTive aCTion. If Applicable Law provides a nme

period which must ¢lapsc betore cenzan action can be taken, that time period will be deemed 1o be reasonable

for purposes of this paragraph. The Lorice-of acceleralion and OpporTURITY 10 CUTE given 1o Borrower parsuant
1o Section 22 and the notice of acceler: tion gven 10 Borrower pursuant [0 Section 18 shall be deemsd 10
sanisty the norice and oppormnity 10 take cor-éciive action provisions of dus Section 20.
21. Hazardous Substances. AS used in this Szcnon 21 (3) ~Hazardous Substances” are those suDSIances
defined us toXic or hazardous substances, pollugaiire, Or wasles by Environmenial Law and the fellowing
substances: gasoline, kerosene, other flammable o¢ 10xis petroleum products, toxic pesticides and herbicides,
volatile solvents, materials conraining asbestos or formJdehyde, and radioacuve malcnals, (b) *Environmental
Law" means federal Jaws and Jaws of the jurisdiction where e Propery 1s locared 1hat relate to health, safety
or environmenial protection: (c) “Enviroamental Cleanup™ 1iclrdes any response action, remedial acnon, or
remnoval action, as defined in Environmental Law; and (d) an Luvironmental Conditien” means 2 condition
(ha can cause, coniribuie 10, OF OtheTwise EEETr an Eavironmenzal L.'eanup.
Borrower shall not cause or permit the Presence, use, dispose’,~storage, of yelease of any Hazardous
Substances, or threaten 10 release any Hazardous Substances, on or in 1ie Property. Borrower shall not do,
por allow anyone else o do, anything affecting the Propenty (a) that 1s 1o vialzaon of any Environmental Law,
(b) which creares an Environmenial Condition, or (¢) which, due 1o the puesence, use, or release of a
Hazardous Substance, creaies a condirion thar adversely affects the value of the “topenty. The preceding two
sentences shall not apply to the presence, use, Of storage on the Property of sinill guaniries of Hazardous
Substances thal are generally recogmzed 10 be appropnare 10 normal residential uses and o mainienance of the
Property (including, but not limited 10, hazardous substances 1n CONSUIMET products).
Borrower shall promptly give Leader wrinien norice of (4) any invesgiganon, claim, deriand, lawsuit or
other aciion by any govemmental o regulatory agency of pnvaie pary involving the Porérty and any
Hazardous Substance or Env ironmental Law of which Borrower has actual knowledge, (D) any ¥p: ironmenial
Condinion, including but nor linuted (o, any spilling, leaking, discharge, release or threar of gt of any . |
Hazardous Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Supstance |
which adversely affects the value of the Property. 1f Borrower learns, of is notified by any governmenial Ot
cegularory authorily, of any privaic party. thar any removal or other remediation of any Hazardous Substance |
affecting the Property is necessary, Borrower shall promply rake all necessary remedial actions in accordance |
with Environmenal Law. Nothing herawn shall creale any obligasion on Lender for an Environmental
Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 863806

22. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following
Borrower’s breach of any covepant or apreement in this Security Instrumeat (but not prior fo
accelerntion under Section 18 unless Applicable Law provides atherwise). 'The notice shall specify: (a) the
default; (b} the action required (o cure the default; (c) a dare, not less than 30 days from the date the
nosice is given 10 Borrower, by which the default must be cured; and (d) that failure o cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrumeat, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right tu reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower fo acceleration and
foreclosure. If the defanlt is not cured on or hefore the date specified in the notice, Lender at its option
may require irinediale payment in full of all sums secured by this Security Insirument without further
demand and ‘may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 10
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not
limited 1o, reasonatic aitorneys’ fees and costs of title evidence.

23. Release. Upor-pryment of all sums secured by this Security Instrumenr, Lender shall release this
Security Instrument. Boirovcd shall pay any recordation costs. Lender may charge Bomower a foc for
releasing this Security Instruoent, but only 1f the fee 15 paid 10 a third paay for services rendered and the
charging of the fee is permited under Applicable Law.

24. Waiver of Homestead. In ‘acrardance with Ilinos Jaw, the Borrower hereby releases and waives all
rights under and by virtuc of the lllncis hemestead exemption Jaws.
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BY SIGNING BRLOW, Borrower accepts and agrees (o the terms and covenants contained in this Securiry
Instrument and in any Rider exccuted by Borrower and recorded with it.

Wirnesses. '
_ g — _ W g ,%//:seﬂ)
(FYNVE. WEST Bdrfomer
{Seal)
-Borrowar
.& 1 (Seal)
-Botrowel
- (Seal)
-Bouower
1Spa-v Botaw Trio Lino For Acknowtxagrient]
STATE OF ILLINOIS, 2 Qeo\(— County ss:
N\ )
I, -\-’\M~ dﬂ&ﬁ"/\ %\.u.&-'b- . a Notary Public in and for said county and statc,
do cerify that
LYNN E. WEST

personally known 10 me [0 be the same person(s) whose nam<(?) is(are) subscribed o the foregoing .
instrument, appeared before me this day in person, and acknowledg< that__he/she/they signed and delivered
(he said insrrument as his/her/their free and voluntary act, for the uses and purposes therein st forth.

Given under my hand and official seal, this \ day of h.r, WD\
My Commission expires: K N
-
- ~ T « Notary Punhc

“OFFICIAL SEAL”
K. Gregory Demos
Notary Public, State of Illinois
My Commission Expires Feb. 23, 2002

ILLINOIS - Single Family - Fannle Mae/Freadie Mac UNIFORM INSTRUMENT
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WHEN RECORDED MAIL TO

CREVE COEUR MORTGAGE ASSOCIATES, INC.
11626 OLDE CABIN ROAD

CREVE COEUR, MO 63141

ADJUSTABLE RATE RIDER

({LiZOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

LOAN NO.: 20011960
THIS ADJUSTABLE RATE RIDER is made this  13TH day of SEFTEMBER, 2001 , and

1s mcorporated into and shall be deemsd 10 amend and supplement the Mongage, Deed of Trust, or Securiry
Deed (the "Secunty Instrument”) of tie sume dare giver by the undersigned ("Borrower”) o sécure
Borrower's Adjusrable Rare Note (the “Note”;

CREVE COEUR MORTGCAGE ASSOCIATRS, INC.

CREVE COEUR MORTGAGE ASSQCIATES, INC.
("Lender") of the same dare and covering the property a=scribed in the Security Instrument and located ar:
7100 SOUTH COTTAGE LROVE AVE.
CHICAGO, 1L €0639
|Propetty Adaress|
THE NOTE CONTAINS PROVISIONS ALLOWING FOit CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NuTE LMITS THE AMOUNT
BORROWER'S INTEREST RATE CAN CHANGE AT ANY GME TIME AND THE
MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenanis and agreemsnts made in the Sccuriry
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 9750  %. The Noie provides for chianges in the
intetest raie and the monthly payments, as follows:
a. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates _

The interest rare 1 will pay may change on the first day of OCTQBER, 2003 , and on
that day cvery 6TH monih thereafier. Each date on which my interest rae could change is called 2
"Change Dare."

(B) The Index

Beginning with the first Change Dale, my mferest rate will be based on an Index. The "Index" is the
average of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London markel

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR € MONTH INDEX [AS PUBLISHED IN THE WALL STREET JOURNAL)
Single Family - Fannle Mao Unitorm Instrument "

Form 3138 10/99 ’

Laser Farms ing, (800} 446-3535
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("LIBOR"), as published in The Wall Street fournal. The most recent Index figure available as of the furst
business day of the month immediately preceding the month in which the Change Darc occurs is called the

“Current Index.”
If the Index is no longer available, the Nose Holder will choose a new index thar is based upon comparable

informanon. The Nore Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Dare, the Note Holder will calculate my new interest rate by adding
SEVEN ‘
percentage poini(s) ( 7.000 %) to the Current Index. The Note Holder wil) then round the result of this
addirion 1o the nearest one-eighth of one percentage point (0.125%). Subject 10 the limiis staled 1 Scelion
4(D) below, this rounded amount will be my new interest rate uosl the next Change Dare.

The Note Jinicer will then derermine the amount of the monthly paymen: that would be sufficient 1o rcpay
the unpaid principdl that 1 am expected 10 owe a the Change Date in full on the Maturity Daie at my new
\rerest rate in sulsparially equal paymenrs. The result of this calculation will be the new amount of my

monthly payment.

(D} Limits on Interest Xate Changes

The interest rate I am requeied 1o pay at the firsc Change Date will not he greater than  11.750 % or
less than 0750 %. Tlieeafter, my infercss rawe will never be increased or decreased on any single

Change Date by more than ONE
percentage poini(s) ( 1.000 %)aom the rare of interest | have heen paying for the preceding 6
months. My inferest rate will never be greales than 15750 %

{E) Effective Date of Changes

My new interest rare wil} become effecvive-an cach Change Date. [ will pay the amoun! of my new
monthly payment begnning on 1he first momh.y payment date afier the Change Date unnl the amount of my
momhl){qyaymem changes again.

(F) Notice of Changes
The Noie Holder will deliver or mal 1o me a notice of any changes in my nterest rase and the amount of
my manthly payment before the effective dare of any change. The nonice will include informanon required by
law 10 be given me and also the tirle and telephone number I # person Who will answer any question ] may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL RiTeREST IN BORROWER
Uniform Covenant 18 of the Security lnstrument is amended to reag 22 Sollows:

Yranster of the Property or a Beneficial Interest in Borrower. If 7ii cr any part of the Property or any
intercst i it is sold or wransferred (or if Borrower 15 not a patural person and » bencficial inferest 10 Borrower
is sold or transferred) withour Lender's prior wrillen consent, Lender may; <6 \fs option, require immediate
payment in ful) of all sums secured by this Security Instrumens. However, tis ~pnoa shall nor be excreised
by Lender if exercise is prohibited by federal law. Lender also shall not exercise is oprion if: (a) Borrower
causes 10 be submited 1o Lender information required by Lender o evalugle the injended wansteree as if a
new loan were bemng made 10 the wransferee; and (b) Lender reasonably determines thar Lender’s security will
not be impaired by the loan assumprion and that the risk of a breach of any covenant ¢ agrecTnent in this
Secunty Instrument is acceptable to Lender.

To the extent permutied by applicable law, Lender may charge a reasonable fee as a condiiea 10 Lender's
consent 10 the loan assumption. Lender may also require the wansferee 1o sign an assumption 2gr-ment that
is accepable to Lender and thai obligaies the trapsferee 1o keep all the promises and agrecmcnls i in the
Note and in this Security Instrument. Borrower will continue to be obligated under the Note and thiz Security
Instrument unless Lender releases Borrower in writing.

If Lender excrcises the opnion to require immediate payment 1n full, Lender shall give Borrower nonce of
acvelerarion. The notice shall provide a period of not less than 30 days from the dare the nouice 1§ given in
accordance with Secuon 15 within which Rorrower must pay all sums sccured by this Security Inswrument. If
Borrower fails 10 pay these sums prior 16 the expirarion of this peniod, Lender may invoke any remedies
permiried by this Security Instrument without further notice or demand on Borzower.

MULTISTATE ADJUSTABLE RATE RIDER - LBOR 6 MONTH (NDEX [AS PUBLISHED, iy THE WALL STREET JOURNAL]
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BY SIGNING BELOW, Borrower accepts and agrees 1o the tems and covenants contained in this
Adjustable Rate Rider.

(Seal)

¥ 2 L=
WN/E./ ST -Barrower -Battowar

(Seal) {Scal)

-Borrowear

«Borrower

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX {AS PUBLISHED IN THE WAL S FSEET JOURNAL}
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