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This Assignment of Rents prépzsad by:
Marie A. Mitchell, Loan Officer
Bank of Lincolnwood
4433 West Touhy Avenue
.incolnwood, IL 60712

ASSIGNNMENMT OF RENTS

THIS ASSIGNMENT OF RENTS dated August 27, 2001,-is'made and executed between Walter S. Arnold,
whose address is 7225 N. Kilpatrick Avenue, Lincolnwood; I, 60712 (referred to below as "Grantor”) and
Bank of Lincolnwood, whose address is 4433 West Touhy Avenue, Lincolnwood, IL 60712 (referred to
below as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, gr2n’s a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in ana .o the Rents from the following
described Property located in Cook County, State of lllinois:

Lot 26 and Lot 27 in George F. Nixon and Company’s Oakton Crawford Subdivision, being a Subdivision
of the Northwest quarter of Section 26, Township 41 North, Range 13, Eas. of the Third Prinicpal
Meridian, in Cook County, lllinois according to the plat thereof recorded July.1%5.1924 as Document
8511525, in Cook County, lllinois.

~ The Property or its address is commonly known as 3949 W. Oakton Street, Skokie, IL 6007¢. The Property
tax identification number is 10-26-100-004.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and
control of and operate and manage the Property and collect the Rents, provided that the granting of the right to
collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy proceeding.

GRANTOR'’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:
Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances, and
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