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DEFINITIONS

Words used in multiple sections of this document arz delined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the us7ge of words used in this document are also provided
in Secticn 16.

(A) "Security Instrument” means this document, which is date¢” /September 5, 2001 ,
together with all Riders to this document.

(B) "Borrower" is

ROBERT W RICHARDS and KAREN A RICHARDS Married

TLE, .
EIRST AMERICAN TIT MO«QB
0

ORDER NUMBER __ &

Borrower is the mortgagor under this Security Instrument. f.z
(C) "Lender" is National City Mortgage Services Co /
Lender ié a corporation

fgn
organized and existing under the laws of THE STATE OF MICHIGAN . :;

T
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

o Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of - Cook [Name of Recording Jurisdiction):

SEF' A"TACHED

which currently has the address of

[Street]
(Civ); Tllinois  gpg55 [Zip Code]

Parcel ID Number:  24-14-326-014
. 3856 W 108TH ST,

CHICAGO
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on ibs property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacenients and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Szusity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-copieved and has
the right 1o mortgage, grant and convey the Property and that the Property is unencumberad, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propert, ayainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,

Ini(ials:[i i.{/z g -
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days of the date on which that notice is given, Borrower shall satisfy the lien or take on¢ or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and amy other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Corrower’s choice, which right shall not be exercised unreasonably, Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification anvi wacking services; or (b) a one-time charge for flood zone determination and certification
services and suuvsoquent charges each time remappings or similar changes occur which reasonably might
affect such determin‘aion or certification. Botrower shall also be responsible for the payment of any fees
imposed by the Federal Ep:¢rgency Management Agency in connection with the review of any flood zone
determination resulting frém an objection by Borrower.

If Borrower fails to main‘ain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option aid Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage’ Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in-the Property, or the contents of the Property, against any risk, hazard
or liability and might provide preater -ur- issser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance criverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Aay 2micunts disbursed by Lender under this Section 5 shall
become additicnal debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be p2ysble, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals £i such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard moriezge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the righy to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenaer 2% receipts of paid premiums and
renewal notices. If Borrower obtains any form of tnsurance coverage, not (tierwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard ‘mortgage clause and shall
name Lender as mortgagee and/for as an additionat loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier 2.d Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower oth:rwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Zerder, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicaliy f<asible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have e right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure ine work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to0 pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

I
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the.insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occuparcy. Borrower shall occupy, establish, and use the Property as Borrower’s principal restdence
within 60 days sfie-the execution of this Security Instrument and shall continue to occupy the Property as
Borrower'’s princips! ~cridence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicp/consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Berrower's control.

7. Preservation, Maintensnce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prepaity, allow the Property to deleriorate or commit waste on the Property.
Whether or not Borrower is tesiding i< Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decicasing in value due to its condition. Unless it is determined pursuant to
Section § that repair or restoration is not econemically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or d<mage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Pronerty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released praceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment c: i1 a series of progress payments as the work is
completed. If the insurance or condemnation proceeds arc pot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make rcasonable enirics upon @pd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements-cn the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifytrg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, -

Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stateme its ‘1o Lender (or failed to
provide Lender with material information) in connection with the Loan. Material reprosentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Lormywer’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insarument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument_(b)-there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sccurity Instrument or to enforce laws or
regulations), ot (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising .any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and

agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a 'co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent. .
Subjsit t the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations urdcr this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rigats' and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligeiiors and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenan’s.and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successurs and assigns of Lender.

14. Loan Charges.'L:pder may charge Bommower fecs for services performed in connection with
Borrower’s default, for tiic purnase of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, sot r4i limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of oxpress authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Tnstrument or by Applicable Law.

If the Loan is subject to a law which ses maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecicd or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge skall h=-reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already ccllected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to mske this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. it 4 refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment cazugs (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any sucit z¢yund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have 2nising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security-'nsiument shall be deemed 10 have
been given to Borrower when mailed by first class mail or when actuall;’ d:livered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute zof:Ce to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be tne, Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower, shall prompty notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Brurrowver’s change of
address, then Borrower shall only report a change of address through that specified procedorz, There may be
only one designated notice address under this Security Instrument at any one time. Any noticS = {.¢nder shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein uriess Lender
has designated another address by notice to Borrower. Any notice in connection with this Security ir tjment
shall not be deemed to have been given to Lender until actually received by Lender. If any notice reqaired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

tnlllals:z Zij _( .
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not affect other provisions of this Security Instrument or the Notc which can be glven effect without the
conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {(c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow

) agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ali oz uny part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural persan and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendes-:%y, require immediate payment in full of all sums secured by this Security Instrument.
However, this opdex hizll not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises inis option, Lender shall give Borrower notice of acceieration. The notice shall
provide a period of not lése than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pav.all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration o £ii4 period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or deriand on Borrower.

19, Borrower’s Right to Reirstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of thc Troperty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specifv for the termination of Borrower’s right to reinstate; or
(c¢) entry of a judgment enforcing this Security Instrunient. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sccuvrity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not lirated to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the parpose of protecting Lender’s inierest in the
Property and rights under this Security Instrument; and {(d) takes surl-action as Lender may reasonably
require to assure that Lender’s interest in the Property and righis under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumenit shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrows: pry such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (4) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any sucl check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or /d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securse hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall zo* anply in the ,b
case of acceleration under Section 18. -~

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inte:es. in r.ht’,_fij
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.

A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations -
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of e
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciozzce. If the default is not cured on or before the date specified in the notice, Lender at its
option may reozire immediate payment in full of all sums secured by this Security Instrument without
further demand 2:d may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect =i zxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasrazble attorneys’ fees and costs of title evidence.

23. Release. Upon paymenrt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower <kail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-Gily if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicable Law.

24, Waiver of Homestead. In accordunse with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois home ;tead ~xemption laws.

25, Placement of Collateral Protection Insurarce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemcat rvith Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower's 2.clateral, This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases‘myiy not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with tie coll>:cral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with eviaeace that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Leidcr) purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, wiclaoing interest and any other
charges Lender may impose in connection with the placement of the insurance, nutil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be ada=d to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than th: cost of insurance
Borrower may be able to obiain on its own.
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STATE OF ILLINOIS, 0 m,Cwnty ss:

eij%IE L. GERLACH , a Notary Public in and for said county and
state do hereby ¢

QD\O@{\’F \W- /\lm\mrck ond /fz/@? A. lichorts
\‘{\1&6})&& OJ{\&U) |

personaily known to me to be the same person{(s) whose name(s) subscpf ed the foregoing instrument,
appeared before my in person, and acknowledged that he/shi/they #fgned and delivered the said
and

instrument as his/her) ee and voluntary act, for the uses and purposes therem t forth.
and official seal, this \S’ day of

Giveit urler my
AMMJO/

Notary Publlc

My Commission cigres:

OFFICIAL SEAL
VALERIE L GERLACH

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 1 1/08/104
" ARAAAAAAAAAAAAAAAAAAAAAAANNAS

RUCHCRI
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LOT 100 IN RIDGE GARDENS SUBDIVISION BEING A RESUBDIVISION OF LOTS 3, 4, 5, 6 AND
7 (EXCEPT THE EAST 165 FEET THEREOQF) IN MCCLURES SUBDIVISION OF THE NORTH 70
RODS OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 37 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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