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DEFINITIONS

" Words used in multiple sectlons of this document are defined below and other words are defined i in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regard ng the usage of words used in this document are

also provided in Section 16.;

i

(A) "Security Instrument” fmeans this document, which is dated© /September 11th, 2001 | )

together with all Riders to this document.

(B) "Borrower" i SMOPOLITAN NATIONAL BANK QF CHICA30, %S TRUSTEE UNDER
TRUST NUMBER 28555 :AND DATED SEPTEMBER 22, 1980.an7 aot personally

e

1

Borrower is the mortgagor under this Security Instrument.
(C)"Lender"” is Presidential Mortgage Company

Lenderisa corporation
organized and existing under the laws of

1
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Lender's address is 3285 N. Arlington Heights Road, Arlington Heights IL 60004
Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated September 11th, 2001
The Note states that Borrower owes Lender Two Hundred Seventy Five Thousand and
no/100. Dollar’s
(US. § 275,000, 00 ) plus interest. Borrower has promised to pay this debt in regular Perrodlc
Payments and to pay the debt in full not later than October 1st, 2031 . \‘
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property." ;

(F) "Loan" r:eans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the ote, and all sums due under this Security Instrument, plus interest.
(G) "Riders" reins all Rlders to this Security Instrument that are executed by Borrower. The followiné
Riders are to be exieciited by Borrower [check box as applicable]:

|

] Adjustable Rate Rider'[x ] Condominium Rider [ second Home Rider
Balloon Rider i l:' Planned Unit Development Rider D 1-4 Family Rider
VA Rider : D Diweekly Payment Rider D Other(s) [specify]

(H) "Applicable Law" méans all contrelling applicable federal, state and local statutes, regulanons,\
ordinances and administrative rules and ordérs {that have the effect of law) as well as all applicable ﬁnal‘
non-appealable judicial opinions. u
(I) "Community Association Dues, Fees, and Assessents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Pr operty by a condominium association, homeowners
association or similar organization.

(J} "Electronic Funds Transfer" means any transfer of (furids, other than a transaction originated by!
check, draft, or similar paper instrument, which is initiated th:o: igh an electronic terminal, telephonrc
instrument, computer, or magnetic tape so as to order, instruct, ol authorize a financial institution to debrtﬂ
or credit an account. Such term includes, but is not limited to, point-nizale transfers, automated teller'
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means "those iterns that are described in Section 3.

(L} "Miscelianeous Proceeds” means any compensation, scttlement, award of dariages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described 11 Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any, part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omiscioni ss to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of or derau.t on,
the Loan. !

(N) "Periodic Payment" méans the regularly scheduled amount due for (i) principal and interest under the;
Note, plus (ii} any amounts under Section 3 of this Security Instrument. t
(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA. '
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether o
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

£

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument selcures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

. i county [Type of Recording Junsdlcnon]
of COQK . [Name of Recording Jurisdiction]:
See AttacXed Legal :Description Rider

i
i
'
i

Parcel 1D Number: 14-21-101-034-1063 which currently has the address of
35950 N LAKE SHORE DR # 2100-02A [Street‘]
- CHICAGO [City}, Lllirois 60613 [Zip Code]

("Property Address"): : ”

TOGETHER WITH all the improvements now or hereafter erected on the property, and allu
easements, appurtenances, ‘and fixtures now or hereafter a part of the property. (All' replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is reierrod to in this
Security Instrument as the "Property." 1[

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyer and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ¢xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims-and demands, Sllb_]ect to any encumbrances of record.

THIS SECURITY lNSTRUMENT combines uniform covenants for national use and non- umform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. ) ’ |

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows: '

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and anyj"
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in Us!

i

initialsi
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currency. However, if any check or other instrument received by Lender as payment under the Note or thls
Security Instrument is retumcd to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, a“s
selected by Lender: {a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, mstrumentahty, or entity; or (d) Electronic Funds Transfer.

Payments are deemed, received by Lender when received at the location designated in the Note or at
such other location as may bc designated by Lender in accordance with the notice provisions in Section 15L
Lender may return any pay[ment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wiihout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partlal
payments in the future, but:Lender is not obligated to apply such payments at the time such payments are
accepted. If erch) Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapp’ed funds. Lender may hold such unapplied funds until Borrower makes payment to brmg
the Loan current. [f serzower does not do so within a reasonable period of time, Lender shall either applj}
such funds or return thein 5 Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Mote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futurs #ainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumeut or performing the covenants and agreements secured by this Securlty
Instrument. : N

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender-srali be applied in the following order of priority: (a) 1nterest
due under the Note; (b) principal due under wiie Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in thc ordziin which it became due. Any remaining amounts
shall be applied first to late, charges, second to any cther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding; L nder may apply any payment recelveq
from Borrower to the repayment of the Periodic Payments if, ana to the-citent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied 2o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due! Violuntary prepayments shall
be applied first to any prcpayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under.
the Note shall not extend or postpone the due date, or change the amount, of the Pericdic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paym=nts are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of g% 10mnts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instzurient as a
lien or encumbrance on the. Property; (b) leasehold payments or ground rents on the Property, if anv: (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insuraice
© premiums, if any, or any Sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
" ltems." At origination or at.any time during the term of the Loan, Lender may require that CommurntyE
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptiy furnish to Lender all notices of amounts to)
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Berrower's obligation to pay the Funds for any or all Escrow Items. Lender _may waive Borrower's
obhgauon to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be}
in writing. In the event of such waiver, Borrower shall pay. directly, when and where payable, the amoumsE

. ; B Initials: ' .
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requlresh

shall furnish to Lender receipts evidencing such payment within such time period as Lender may requrré

Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then requrred under this Section 3.

Lendsr imay, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at ta= time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under (AESPA. Lender shall estimate the amount of Funds due on the basis of current data and
rcasonable estimzies of expend1tures of future Escrow [tems or otherwise in accordance with Apphcable
Law. '

The Funds shall b? held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (17 cliding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. “ender shall apply the Funds to pay the Escrow Items no later than the ttmc
specified under RESPA. Lénder skall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veri‘ying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leuderio make such a charge. Unless an agreement is made in wrmng
or Applicable Law requires interest to be pard¢n the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowe: and Lender can agree in writing, however, that mterest
shall be paid on the Funds. Lender shall give to Borrawer, without charge, an annual accounting of the
Funds as required by RESPA. i

If there is a surplus of Funds held in escrow, a5 d:fined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA( If<here is a shortage of Funds held in escrow,l
as defined under RESPA, Lender shall notify Borrower as required-by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordancs; with RESPA, but in no more than 12
monthly payments. If thete is a deficiency of Funds held in escrow, as duiined under RESPA, Lender shall
notify Borrower as requrred by RESPA, and Borrower shall pay to Lender flie amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthl; nxyments. l

Upon payment in full ‘of all sums secured by this Security Instrument, Lraded shall promptly refund

- to Borrower any Funds held by Lender. l

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finis, and 1mposmons
attributable to the Property ‘which can attain priority over this Security Instrument, leaseliold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessnicutz, i1f.any. To

the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided i $<etion 3. ll
Borrower shall promptly discharge any lien which has priority over this Security Instrumeat unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner ﬂCCkDLublC
to Lender, but only so long. as Borrower is performing such agreement; {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedmgs
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordmatmg
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a llenl
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying thé!

H

i
'
1
]
i
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or - take one or
more of the actions set forth above in this Section 4. L

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured agamst loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires msnraneeL
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The ingurance carrier providing the insurance shall be chosen by Borrower subject to Lenders
right to fsapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, ceitification; and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur whlch
reasonably might af e’ euch determination or certification. Borrower shall also be responsible for the
payment of any fees isapzsed by the Federal Emergency Management Agency in connection with the
review of any flood zone de euinination resulting from an objection by Borrower. |

If Borrower fails to maintaiy any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverag:. Therefore, such coverage shall cover Lender, but might or mlght
not protect Borrower, Borrower's equity-iwihe Property, or the contents of the Property, against any risk}
hazard or liability and mrght provide greatcr-or lesser coverage than was previously in effect. Borrower
acknowledges that.the cost’of the insurance corerage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amsunts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear mterest
at the Note rate from the date of disbursement and shali b nayable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals‘of suh policies shall be subject to Lenders
right to disapprove such policies, shall include a standard moitgsge. clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the righi'w hold the policies and renewal
certificates. If Lender requites, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, noi ciherwise required by Lender][
for damage to, or destruction of, the Property, such policy shall include a staidard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier aud Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe! othzrwise agree
in writing, any insurance proceeds whether or not the underlying insurance was required vy-Liader, shall‘
be applied to restoration or reparr of the Property, if the restoration or repair is economlcally flacible and\
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to*
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensuce ‘ne
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken'
promptly. Lender may dlsburse proceeds for the repairs and restoration in a single payment or in a serles‘
of progress payments as the ‘work is completed. Unless an agreement is made in writing or Applicable LawL
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. lf
the restoration or repair is not economically feasible or Lender's security would be lessened, the i 1nsurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, wrth”

\
1

I

1
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. :

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30~day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any 1nsurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage <1 the Property. Lender may use the insurance proceeds either to repair or restere the Property or
to pay amount:.unpaid under the Note or this Security Instrument, whether or not then due. |

6. Occuran:y. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 40 ‘lays a!ﬂer the execution of this Security Instrument and shall continue to occupy the
Property as Borrower s principal residence for at least one year after the date of occupancy, unless Lende;r
otherwise agrees in writirg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which .»-beyond Borrower's control. ]

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impait the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property i m
order to prevent the Property from deieri ~ioting or decreasing in value due to its condition. Unless it IS
determined pursuant to SECthl’l 5 that reparr-or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged i¢ svnid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with Zzmage to, or the taking of, the Property, Borrower
shall be responsible for repalrmg or restoring the Poperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ind restoration in a single payment or in a series of
progress payments as the work is completed. If the insurar'ce/0r condemnation proceeds are not sufﬁcien?
to repair or restore the Property, Borrower is not relieved of Becrawer's obligation for the completion of
such repair. or restoration. j

Lender or its agent may make reasonable entries upon ana inspeciions of the Property. If it has
reasoriable cause, Lender may inspect the interior of the improvements'on tb< Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifytry such reasonable cause.

8. Borrower's Loan ‘Application. Borrower shall be in default if, dl any, the Loan apphcatlon
- -process, Borrower or any .persons or entities acting at the direction of Boriower or with Borrowers
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the/Loan. Material
representations include, but' are not limited to, representations concerning Borrower's oesupiacy of the
Property as Borrower's prmc1pal residence. E

9. Protection of Lender s Interest in the Property and Rights Under this Security Instriment, If
"(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b 1l ere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Preperty, then Lender may do and pay for whatever 15’
réasonable or appropriate to protect Lender's interest in the Property and rights under this Seeunty‘z
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien)
which has priority over tnis Security Instrument; (b) appearing in court; and (¢) paying reasonable[
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attorneys' fees to protect it§ interest in the Property and/or rights under this Security Instrument, includin%
its secured position in a bankruptcy proceeding. Securtng the Property includes, but is not limited to,
entermg the Property to make repairs, change locks, replace or board up deors and windows, drain water
from pipes, eliminate bu1ld1ng or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty er obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this- Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable with such interest, upon notice from Lender to Borrower requesting

ayment,
Py If this Security lnstrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires. fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees o the merger in writing. ‘

10. Mort:ase Insurance. If Lender requrred Mortgage Insurance as a condition of making the Loan
Borrower shall p2y the premiums required to maintain the Mortgage Insurance in effect. If, for any reason}
the Mortgage Insurarc= coverage required by Lender ceases to be available from the mortgage insurer that
previously provided surii 1=surance and Borrower was required to make separately designated. payments

“toward the premiums fce Mortgage Insurance, Borrower shall pay the premiums required to obtam
coverage substantially eqaivalent to the Mortgage Insurance previously in effect, at a cost substant1ally
equivalent to the cost to Borrow.r.of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leuder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay t> Lender the amount of the separately designated payments that
were due when the insurance coverage t‘,ated to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reservz iic lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwrthstandmg the fact that the oan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earning} on_snch loss reserve. Lender ¢an no longer require loss
reserve payments if Mortgage Insurance coverage (i1 the amount -and for the period that Lender requrres)
provided by an insurer selected by Lender agam becemes available, is obtained, and Lender requ1res
separately designated payménts toward the premiums for }oztgage Insurance. If Lender required Mortgage
[nsurance as a condition of making the Loan and Berrower was required to make separately designated
payments toward the premrums for Mortgage lnsurance, Borrowi¢ shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nonreiundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any ‘written agreement between Borrower and
Lender providing for such termination or until termination is required ty App icable Law, Nothing in this)
Section 10 affects Borrower's obligation to pay interest at the rate provided in.the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ihe M nte) for certain losses 1t
may incur if Borrower doés not repay the Loan as agreed. Borrower is not < party to the Mortgage
Insurance.

Mortgage i insurers evaluate their total risk on all such insurance in force from {ine to time, and mayt
enter into agreements with other parties that share or modify their risk, or reduce losses. Tnest agreements
are on terms and conditions that are satlsfactory to the mortgage insurer and the other pariy{o* parties) to
these agreements, These agreements may require the mortgage insurer to make payments using any source}
of funds that the mortgage insurer may have available (which may include funds obtained from Mor: gage[
Insurance premiums), i

As a result of these agreements Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as} a portlon of Borrower's payments for Mortgage Insurance, 1n
exchange for sharing or modifying the mortgage insurer's risk, or reducmg losses. If such agreement'
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for,
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount.
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

|
i
1
1
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(b) Any such agreements will not affect the rlghts Borrower has - if any - with respect to the
Mortgage Insurance. under the Homeowners Protection Act of 1998 or any other law. These rlghts
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. ‘f

If the Property is damaged such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened!
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procceds
until Lendri has had an opportunity to inspect such Property to ensure the work has been completed to
Lender'sssatic.action, prov1ded that such inspection shall be undertaken promptly. Lender may pay for the
repairs and <estoration in a smgle disbursement or in a series of progress payments as the work is
completed. Un'es. 2n agreement is made in writing or Applicable Law requires interest to be pald on such
Miscellaneous Proce.ds, Lender shall not be requu'ed to pay Borrower any interest or earnings on such
Miscellancous Procetds If the restoration or repair is not economically feasible or Lender's security would
be iessened, the MiscellaneCus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, ‘wih.the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order pr0v1ued for.in Section 2.

In the event of a total (akiag. destruction, or loss in value of the Property, the Mtscellancous
Proceeds shall be applied to the sims secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, acstruction, or loss in value of the Property in which the fair market

value of the Property immediately before-irc pamal taking, destruction, or loss in valug is equal to ot
greater than the amount of the sums secured. v this Security Instrument immediately before the pamal
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,. the sum%
secured by this Security Instrument shall be rediced by the amount of the Miscellaneous Proceeds
multiplied by the followmg fraction: (a) the total amoeunt of the sums secured immediately before the
partial taking, destruction, or loss in_value divided by (b) the fair market value of the Property
immediately before the pamal taking, destrucuon or loss in-vahee Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valus o7 the Property in which the fair market
value of the Property immeédiately before the partial taking, destry ction, or loss in value is less than the
amount of the sums secured 1mmed|ately before the partial taking, destmiction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Priceeds.shall be applied to the sums
secured by this Securlty Instrument whether or not the sums are then due. ‘

If the Property is abandoned by Borrower, or if, after notice by Leuder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seftie a claim for damages
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authonzed
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to thc
sums secured by this Security Instrument, whether or not then due. "Opposing Party" meaiis thie third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right =i action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begur that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of L wer's
interest in the Property or rights under this Security Instrument. Borrower can cure sich a default ang, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to bé
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's intérest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. !

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortlzauon of the sums secured by this Security Instrument granted by Lender

Initials:
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to Borrower or any Successor in Interest of Borrower- shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest ‘of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of 01i
preclude the exercise of any right or remedy. ‘L

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obltgauons and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co- -signer"): (a) is co-signing thls
Security [psi:ument only to mortgage, grant and convey the co-signet's interest in the Property under the
terms of ‘chiz-security Instrument; (b) is not personally obligated to pay the sums secured by this Securlty
Instrument; <nd-{c) agrees that Lender and any other Borrower can agree to extend, modify, forbear- or
make any acecm: nfdatlons with regard to the terms of this Security Instrument or the Note without the '
co-signer's consedt,

Subject to the( provisions of Section 18, any Successor in Interest of Borrower who assumes-
Borrower's obligations 4nd.z this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released fron{
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release 1n
writing. The covenants and agf'.m =nts of this Security Instrument shall bind (except as provided 1n
Section 20) and benefit the Successors a:d.assigns of Lender. 1;

14, Loan Charges. Lendcr ma charge Borrower fees for services performed in connection with
Borrower's default, for the'purpose of plotecting Lender's interest in the Property and rights under this
Security lnstrumcnt including, but not limited o, attorneys fees, property inspection and valuation fees”
In regard to any other fees, the absence of express-zuthority in this Security Instrument to charge a spec1ﬁc
fee to Borrower shall not be construed as a prohivitiowun the charging of such fee. Lender may not chargc
fees that are expressly prohibited by this Security Instrument or by Applicable Law. t

If the Loan is subject to a law which sets maximum loin chargcs, and that law is finally interpreted 50
that the interest or other loan charges collected or to be Coliected in connection with the Loan exceed thc
permitted limits, then: (a) any such loan charge shall be reavied by the amount necessary to reduce lhe
charge to the permitted limit; and (b) any sums already collected fiom Borrower which exceeded pennttted
limits will be refunded to Borrower. Lender may choose to make tiis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower: i a refund reduces principal, the
reduction will be treated ds a partial prepayment without any prepoymeric charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance af any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boircwir'might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this 5=cur1ty Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumen sh2li-he deemed to
have been given to Borrower when mailed by first class mail or when actually deliveied t Rorrowcrs
notice address if sent by other means. Notice to any one Borrower shall constitute notice to 2l ofrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Propeity Addross
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall nrowotly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bonower's
change of address, then Botrower shall only report a change of address through that specified procedure
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice m!
conngction with this Security Instrument shail not be deemed to have been given to Lender until actually,
received by Lender. If any notice required by this Security Instrument is also required under Apphcable
- Law, the Applicable Law rcqutrement will satisfy the corresponding requirement under this Securlty
Instrument.

1 . i
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16. Governing Law, Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Securlty Instrument or the Note conflicts with Apphcable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrement: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take any action,

17. Lor ower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrumentH

18. Trrasier of the Property or a Beneficial Interest in Borrower. As used in this Section 18
"Interest in th¢ Pronerty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiul i iterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the-intent of which is the transfer of title by Borrower at a future date to a purchaser.

It all or any part 1 thé Property or any Interest in the Property 1s sold or transferred (or if Borrower
is not a natural person ard!a_beneficial interest in Borrower is sold or transferred) without Lender's pnor
written consent, Lender inay require immediate payment in full of all sums secured by this Secunty
Instrument. However, this.opt:or” s'wll not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, (Lencer shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days rom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sccured by this Security Instrument. If Borrower fails to pay
these sums prior to- the expiration of this pcrad, Lender may invoke any remedies permitted by thrs
Security Instrument without further notice or den and o Borrower.

19. Borrower's nght to Reinstate After : cceleration. If Borrower meets certain conditions)
Borrower shall have the right to have enforcement ot (hi¢ Security Instrument discontinued at any nme
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might tpscify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unde: <iis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenonts or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, but Lot lirdited to, reasonable attomeys }
fees, property inspection and valuation fees, and other fees incurred for the ‘,'noose of protecting Lenders
interest in the Property and rights under this Security Instrument; and (d) takcs sucki action as Lender may
reasonably require to assure that Lender's interest in the Property and rigiis «under this Securlly
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrumznt, shall contmue:
unchanged unless as otherwise prov1ded under Applicable Law. Lender may requiic tha* Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectcd by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, riorided any
such check is drawn upon an institution whose deposrts are insured by a federal agency, instruzneiitality or,
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrujaent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, 'ms
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Secunty Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage 10anr
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPAE
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan 1s
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing ObllgatIOI]}S
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nat
assumed by the Note purchéscr unless otherwise provided by the Note purchaser, |

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to th1s
Security Instrument or that’ alleges that the other party has breached any provision of, or any duty owed be
reason of, this Security Instrument until such Borrower or Lender has notified the other party (with such
notice given in compllance with the requirements of Section 15) of such alleged breach and afforded thc
other part; ‘hereto a reasonable period after the giving of such notice to take corrective action. lf
Applicable Law provides a time period which must elapse before certain action can be taken, that tlml.l:
period will be dezmed to be reasonable for purposes of this paragraph. The notice of acceleration an(l
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant t5 Section 18 shall be deemed to satisfy the notice and opportunity to take correcuve
action provisions of this S<crion 20.

21. Hazardous Subhezances. As used in this Section 21: (a) "Hazardous Substances" are thosc
substances defined as toxic or 1azarious substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic pestlcuies
and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and radioactive matenalsi
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or énvironmental pretection; (¢) "Environmental Cleanup” includes any respons“e
action, remedial action, or removal action, as difined.in Environmental Law; and (d) an "Envnronmental
Condition" means a condition that can -cause, cuntribute to, or otherwise trigger an Env1ronmental
Cleanup. ’

Borrower shall not cause or permit the presence, use, disrosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or'07in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a} thatis in violation of any Env1ronmental
Law, (b) which creates an Environmental Condition, or (c¢) which, due/io the presence, use, or. release of a
Hazardous Substance, creates a condition that adversely affects the valuc of the Property. The precedmg
two sentences shall not apply to the presence, use, or storage on the Properiv of small quantities of
Hazardous Substances that 'are generally recognized to be appropriate to normai residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in coi.sumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, detvand, lawsuit
or other action by any governmental or regulatery agency or private party involving the M=2peity and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledpc, (b) any
Environmental Condition, mcludlng but not limited to, any spilling, leaking, discharge, release o1 threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release. of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notiﬁed
by any governmental or regulatory authority, or any private party, that any removal or other remcd1auorll
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessaryl
remedlal actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Env1ronmental Cleanup. l

l

|
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: i

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followmﬁ
Borrower's. breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defauit on or before the date specified in the notice may result in acceleration of the sums secured hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure ]n'oceedmg the non-existence of a default or any other defense of Borrower to acceleration
and foreclosvz=, If the defauit is not cured on or before the date specified in the notice, Lender at lté
option may r:quire immediate payment in full of all sums secured by this Security Instrumen%
without further den.and and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to v!)2ct all expenses incurred in pursuing the remedies provided in this Section 22
including, but not limiled in, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon paymenut of all sums secured by this Security Instrument, Lender shali release this
Security Instrument. Borrower sii2lt pay any recordation costs. Lender may charge Borrower a fee fof
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applivable Law.

24. Waiver of Homeétead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead-exemption laws, ‘

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with ewdencc
of the insurance coverage réquired by Borrower's agreemert with Lender, Lender may purchase i msurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but nccdu‘
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connectivn with the collateral. Borrowcr
may later cancel any insurance purchased by Lender, but only after pravidirg Lender with evidence that‘
Borrower has obtained insurance as required by Borrower's and Lender's agiecment. If Lender purchases
insurance for the collateral,'Borrower will be responsible for the costs of that irisurance, including mtercst '

~and any other charges Lender may impose in connection with the placement of the”insurance, until thc\
effective date of the cancellation or expiration of the insurance. The costs of the insuraice may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mors than the cost of
insurance Borrower may be able to obtain on its own. - 'E
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.
; %osmopolitan Bank and Trust

Successor Trustee for

Witnesses: R _ , Cosmopolitan National Bank of Chicago
, a . |
: : : (Seal)
v '%OSMOPOLITAN NATICNAL BANK -Born:)wel;|~

: F CHICAGO, AS TRUSTEE mot persomally u/t/a/d
3/24/88 and known as Trust #28555

i **for signatures, notary and exculpat:ory provisions

of the Trustee see Rider attached hereto which is

— — expressly incorporated herein and made a part hereof

‘: _ _ (Seal)
) ' Borrower
i
‘ Seal) (Seal
i -Corrawer . “Borrower
I
: |
‘ |
(Seal) 2 (Seal)
‘ -Borrower -Borrower
' [
(Seal) a (Seal)
-Botrower -Borrower
I
|
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Thls mortgage is execuLdJoNQ)FLFALg;I\IALTRQ‘ Q;E Xy but as Trustee '

* &y aforesaid, in the exercise of the power and authority conferred upon and vested in it as such Trustee
(and said COSMOPOLITAN BANK AND TRUST hereby warrants that it possesses full power and ‘r
authority to execute this instrument) and it is expressly understood and agreed that nothing herein 0171 in
said note contained shall be construed as creating any liability on the said COSMOPOLITAN BANK
AND TRUST, either md1v1dua11y or as Trustee aforesaid, personally to pay said note or any interest|
that may accrue thereof, or any- -indebtedness accruing hereunder, or to perform any covenant either
express or implied herein contained all such liability if any, being expressly waived by the Mortgage
and by every-person now or. hereafter claiming any right or security hereunder, and that so far as 1"
COSMOPOLITAN BANK AND TRUST, either individually or as trustee as aforesaid, or its
SUCCESSOrS, persona]ly are concerned, the legal holder or holders shall look solely to the premises

 hereby conveyed for the paymient thereof, by the enforcement of the lien hereby created in the manner
herein and in said note provided or by action to enforce the personal liability of the guarantor, if any.}

]

Signatures of fie Trustee expressly exclude covenant of mortgagor pursuant to the Hazardous
- Substances clause of this Mortgage as well as any and all other provisions which may be contained ,
herein with respect te the condition of the premises. Trustee does not covenant or warranty that the 1{
premises are free frota 20N, hazardous substances, or that the premises are in compliance with the terms
of any environmental aci; including but not limited to the Comprehensive Environmental Response *E
Liability and Compensation Ast. the Resource Conservation and Recovery Act and/or the - )

Env1ronmental protection Act!- : : {{

~IN WITNESS WHEREOF COSMCPOI TTAN BANK AND TRUST not personally, but as Trustee as
aforesaid, has caused these presents to Le signed by its Vice President/Trust Officer and its corporate
seal to be hereunto affixed and attested by its{.and Trust Administrator th1s 11th day of September,
2001,

COSMOPOLITAN BANK AND TRUST, ‘ I

AS AFORESAID & NOT PERSONALLY N ‘ RS
. . I . ¥ .- rn =
- . . . . . {. N _):EE: :::
BY: l AU A St ;‘:!;, o @
PAMAIN - s &0 g %8
~ ks . S b B

Land TrustAdrninistrator - Vice Pfesident/Trust Officer

STATE OF ILLINOIS )
S ss .
COUNTY OF COOK ) ! | .

I, the undersigned, a Notary Public in and for the County and State aforesaid DO HEREBY CER ILFY
that the above named Todd W. Cordell and Pamela D. Welch of COSMOPOLITAN BANK AND li
TRUST personally known to me to be the same persons whose names are subscribed to the foregoing
instrument as such_Vice President/Trust Officer and Land Trust Administrator respectively, appearcd
before me this day in person and acknowledged that they signed and delivered the said instrument as
their own free and voluntary act and as the free and voluntary act of said COSMOPOLITAN BANK 1.
AND TRUST for the uses and purposes therein set forth, and the said Vice President/Trust Officer then
and there acknowledged that said Land Trust Administrator own free and voluntary act and as the free
and voluntary act of said COSMOPOLITAN BANK AND.TRUST for the uses and purposes therem set
forth.

GIVEN under my hand and Notarial Seal this 10th day of Septembe 2001.

&ﬁm# /yﬂ,- o : | OFFICIALSEAL |
= o ‘ - DEVINLFSHER

Notary Public NOTARY PUBLIC STATE OF JLLINOIS

. ' 16 g"? 1‘289 - MY COMMISSION EXP. SEPT. 14,2004
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CONDOMINIUM RIDER .
052043312 |

THIS CONDOMINIUM RIDER is made this 11th day of September 2001 I
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Peed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrovier's Note to , |

Presidential Mortgage Company

'

(tht_:
"Lender") of the sanre cate and covering the Property described in the Security Instrument and located at:

3950 N LAKE  SHORE DR '# 2100-02A, CHICAGO, IL 60613

[Property Address] {

The Property includes a umt i, «ogether with an undivided interest in the common elements of, a
condominium project known as:

: 3950-N-LAKESHORE DR CONDQ

[Newasof Condominium Project]

(the "Condominium PrOJcct") If the owners-aszociation or other entity which acts for the Condomlmum

Project (the "Owners Association”) holds title to rreperty for the benefit or use of its members or

shareholders, the Property :also includes Borrowers imerest in the Owners Association and the uses“

proceeds and benefits of Borrower's interest. . i ‘}

i
|

CONDOMINIUM COVENANTS In addition to the coveraris and agreements made in the Security
Instrument, Borrower and Lender further covenant afd agree as follows: 1[

A. Condominium Obligations. Borrower shall perform ail of Sotrower's obligations under the
Condominium Project's Censtituent Documents. The "Constituent Docments" are thé: (i} Declaration orr
any other document which creates the Condominium Project; (ii) by-laws; i) code of regulations; and
{(iv) other equivalent documents. Borrower shall promptly pay, when due, ali dues and asscssmcnts
imposed pursuant to the Constituent Documents. \ﬁ

B. Property Insurance. So long as the Owners Association maintains, withia g,enerally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which ‘s sutisfactery to
Lender and which provides insurance coverage in the amounts (including deductible l=vels;. for thc
periods, and against loss by fire, hazards included within the term "extended coverage," an auy othf:rr
hazards, including, but notl limited to, earthquakes and floods, from which Lender requires ir Sulance,h
|

MULTISTATE CONDOMINIUM thER-Single Family- Fannfe Mae/Freddie Mac UNIFORM INSTRUMENT

@D 8r (©0008) Form 3140 1/01 |
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l
l
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearlf;
premium installments for property insurance on the Property; and {ii} Borrower's obligation under Sectiotl
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy. I

What Lender requires as a condition of this waiver can change during the term of the loan. ;

Borrowe:shall give Lender prompt notice of any lapse in required property insurance coverage
provided by th& master or blanket policy. i

In the event/of 1 distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, w/hether to. the unit or to common clements, any proceeds payable to Borrower are
hereby assigned and shail k¢ paid to Lender for application to the sums secured by the Security Instmment}j
whether or ot then due, wi.k-ine excess, if any, paid to Borrower. ]ﬁ

C. Public Liability Insur unve. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains’a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds ni any award or claim for damages, direct or conscquentlal‘l
payable to Borrower in connection with-ary condemnation or other taking of all or any -part of the
Property, whether of the unit or of the commun.!=ments, or for any conveyance in lieu of condemnanon
are hereby assigned and shall be paid to Lendei. Susiproceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11. *‘t

E. Lender's Prior Consent. Borrower shall not, ex;ept after notice to Lender and with Lenders

prior written consent, eithér partition or subdivide the Prorérty or consent to: (i) the abandonment or

termination of the Condominium Project, except for abandoumsat or termination required by law in the
case of substantial destruction by fire or other casualty or in (ae/case of a taking by condemnation or
eminent domain; (1i} any amendment to any provision of the ConstituentDacuments if the provision is for
the express benefit of Lender; (iii} termination of professional ‘manazement and assumption of
self-management of the Owners Association; or (iv) any action which woull have the effect of rendenng
the public liability insurance coverage maintained by the Owners Association uraccoptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender,
may pay them. Any amounts disbursed by Lender under this paragraph F shall beccme additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree te” otier terms of
payment, these. amounts shall bear interest from the date of disbursement at the Note ratz”atla shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

Initials:

:
4
i
i
1l
|
i
i
|
. R i
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BY SIGNING BELOW Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider. ; ‘
_ . ‘ *'ytcosmoporltan Bank and Trust i

i Successor Trustee for ‘t

Cosmopolitan National Bank of Chicago |

(Seal) (Seal)

COSMOPOLITAN NATIONAL BANK  -Borrower . -Bomower

OF CHICAGO, ~iS)TRUSTEE Dot personally
u/t/fa/d 3/24;&. known as Trust #28555

**for signatures, notary and e: “culpatory provisions of the Trustee see Rider attached hereto which ||
is expressly incorporated herein and made a part hereof !

i

a (Seal) (Seal)

' -Borrower -Borrower
. 1
(Seal} (Seal)

.' -Bommower -Bomower
- (Seal) — (Seal)
-Borrower -Bormower

t i
N

] {
«'

@v -BR (0008) Page 3 of 3 Friv-3140 1/01
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=IN WITNESS WHERE “F COSMOPOLITAN BANK AND TRUST, not personally,

UNOFFICIAL COPY

This instrument is executed by COSMOPOLITAN BANK AND TRUST not
personally, but solely as Trustee in exercise of the power and authority conferred
upon and vested in it as such Trustee. All the terms, provisions, stipulations,
covenants and conditions to be performed by COSMOPOLITAN BANK AND
TRUST are undertaken by it-solely as Trustee, as aforesaid, and not individually, and
all statements herein made are made on information and belief and are to be construed
accordingly, and no.personal liability shall be asserted or be enforceable against
COSMOPOLITAN BANK AND TRUST by reason of any of the terms, provisions,
stipulations, covenants, condltlons and/or statements contained in this instrument.

but as Trustee as aforesa’d, has caused these presents 1o be 51gned by its Vice
President/Trust Officer and Land Trust Admmlstrator

.L

COSMOPOLITAN BANK AND TRUST, . SR

Land Trust Admlmstrator

Vite Pres1dv nt/Trf, ()fﬁcer

Subscribed and Sworn to before me
This 10™ day of_ Segtember‘, 2001.

WL

Notary Pubhc

T 10571289

- ASTRUSTEE AS AFORESAID ANDNOT PERSONALLY. & * ="
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 ST5026968 NWA

STREET ADDRESS: 3950 N. LAKE SHORE #2100A & 2102a
CITY: CHICAGO : COUNTY: COOK , |
TAX NUMBER: 14-21-101-034-1063 : |

LEGAL DESCRIPTION:

PARCEL 1:
UNIT NOS. 2100 AND 2102 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED j
PARCEL OF REAI/ ESTATE (HEREINAFTER REFERRED TO AS "PARCEL") :

THAT PART OF LOTS 10, 11 AND 12 IN CARSON AND CHYTRAUS ADDITION TO CHICAGO
BEING A SUBDIVISION OF BLOCK 1 IN EQUITABLE TRUST. COMPANY'S SUBDIVISION IN
SECTION 21, TOWNSHI® /4n NORTH RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, i
LYING WEST OF THE LING ASTABLISHED BY DECREE ENTERED ON SEPTEMBER 7, 1906, IN{
CASE NO. 274470, CIRCUIT/COURT OF COOK COUNTY, ILLINOIS, ENTITLED CHARLES W.
GORDON AND OTHERS AGAINST COMMISSIONERS OF LINCOLN PARK, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS AT(AUED AS EXHIBIT ‘A’ TO DECLARATION OF CONDOMINIUM
OWNERSHIP MADE BY AMERICAN NATIONZT. BANK AND TRUST COMPANY OF CHICAGO, AS
TRUSTEE UNDER TRUST AGREEMENT DAUED NOVEMBER 30, 1954 AND KNOWN AS TRUST NUMBER
40420, RECORDED IN THE OFFICE OF TEE RECORDER OF DEEDS, COOK COUNTY, ILLINOIS“
AS DOCUMENT NUMBER 24014190 TOGETHEF WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING‘
ALL THE UNITS AS DEFINED AND SET FORTH IN (SAID DECLARATION AND SURVEY) IN COOK
CQUNTY, ILLINOIS . u

aLSo . : , , .

PARCEL 2: , ' 0
EASEMENT FOR THE BENEFIT OF. PARCEL 1 AS CREATED BY THE|EASPMENT ACREEMENT DATED
APRIL 23, 1969, RECORDED APRIL 23, 1969, AS DOCUMENT NUMB#< 20820211 MADE BY AND
BETWEEN AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO . TrUST NO. 22719 AND
EXCHANGE NATIONAL BANK OF CHICAGO, TRUST NO. 5174, FOR THE PULPOSE OF INGRESS|
AND EGRESS OVER AND ACROSS THAT PART OF THE EAST 40 FEET OF VACATED FRONTIER |
AVENUE, AS VACATED BY ORDINANCE RECORDED AS DOCUMENT NUMBER 20816906, LYING WEST
OF LOTS 10, 11 AND 12 IN CARSON AND CHYTRAUS ADDITION TO CHICAGO, ATGRISAID, |
WHICH LIES NORTH OF THE SOUTH LINE OF LOT 10 EXTENDED WEST AND LIES SOYTH OF THE
NORTH LINE OF LOT 12 EXTENDED WEST, IN COOK COUNTY, ILLINOIS

LEGALD




UNOEFICIAL COPY -



