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MODIFICATION AGREEMENT ‘ 7"‘**

to a Promissory Note(s)
and 1o an Mortgage held by
FOUNDERS BANK

- ——

1. DATE AND PARTIES. The date of this Monitication Agreement (Agreement) is August 10, 2001, and the
parties are the following:

- - . MORTGAGOR OF PROPERTY/BORROWER:.C- ) - - . -.. = —.o = = e
FOUNDERS BANK A/T/U /A DATED 7-15-9% A/K/A TRUST #5-1197
a trust
11850 S. Harlem Avenue
Palos Heights, INinois 60463

BANK: It
FOUNDERS BANK Real ESLx!B ‘ndeX __}2673 7385
an ILLINOIS banking corporation
3052 West 111th Street
Chicago, lllinois 60655
Tax |.D. # 36-2446555
Branch No. 13730
(as Mortgagee)

5 BACKGROUND. Borrower executed a promissory note payable to the order of Bank dated July 30, 1996,
(Note) evidencing a loan (Loan) ‘which Note is further described as foliows: - Note number 4690022615, in
the principal amount of $900,000.00;"and payable on AUGUST 10, 2001. As of the date of this Agreement,
the principal balance on.the Note is $832,217.57. The total amount cur'r'ently due on the Note is

$832,217.57.  Borrower arid” Bank - hereby -agree to modify the Note on the terms contained in this
Agreement. P ,

3. SECURITY. This Agreement is secured by the foliowing type(s) (or items) of prpbeny (Collateral):
Real Estate : S
. Leases-Rents

Land Trust . o
Fixtures-Collateral Assignment of Clark Oil Lease

Initials
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which includes (but is not limited to) the following described propqpy: :
All of Lucille E. Bekta's rights, powers, privileges and beheficial interest under the Trust Agreement

dated July 15, 1996 with Founders Bank as Trustee and known as Trust Number 5-1197 and the
proceeds thereof.

The real property portion of the Collateral includes the following| described property (Property) situated in
COOK County, ILLINQIS, to-wit:

Block 15 (Except West 120 feet thereof and except Eaﬁt 17 feet thereof and the South
125 feet of the West 75 feet of the East 92 feet) in Manus Midlothian Park Subdivision

Principal Meridian, in Cook County, lllinois. P.LN. #28-10-214-016

The ‘ricperty may be commonly referred to as 14400-44 South Pulaski, Midlothian,
lllinols -G0445

The term "Collatersi"- “iher includes, but is not limited to, the fo”!Iowing property, whether now owned or
hereafter acquired, ang vinether or not held by a bailee for the benefit of the Owner or owners, all:
accessions, accessories, add'tions, fittings, increases, insurance benefits and proceeds, parts, producis,
profits, renewals, rents, repiacemznts, special tools and substitutiqhs, together with all books and records
pertaining to the Collateral and access to the equipment containing such books and records including
computer stored information and all sotware relating thereto, plus 1a!l cash and non-cash proceeds and ali
proceeds of proceeds arising from the e (items) of property listed above.

This Agreement is secured by the following dpécribed real estate documents: Real Estate Mortgage dated
July 30, 1996 in the amount of $900,000.00 on roreitv Jocated in Fhe Municipality of Midlothian, County of
Cook, State of lllinoig by and between Borrower and Bank. Assignn;‘aent of Leases and Rents dateqd July 30,
1996 in the amount of $900,000.00 on Property located. i the Mupicipality'of Midlothian, County of Cook,
State of illinoig by and between Borrower and Bank, ¥

Additionally, a Security interest is granted in the Collateral by the following described security agreements:
Security Agreement with Assignment of Beneficial Interest as Collate al cated July 30, 1996 by and between

Lucille E. Bekta and Bank. Security g\grgerﬂnent dated July 30, 1998 0y 2nd between Lucille E. Bekta and
Bank. T

- .
S . -

4. MODIFICATION. The abave described note(s) have been renewedlland the Reriswal Note (Renewal Note)
now evidences the indebtedness (Obligations} of FOUNDERS BANK A/T/U/T/A TATED 7-15-86 A/K/A
TRUST #5-1197 {Borrower) to Bank as evidenced by Borrower's prbmissory note payabie to the order of
Bank dated August 10, 2001 evidencing a loan (Loan) in the princip‘al amount of $83z,217.57. Subject to
the actual terms and conditions under the Renewal Note, the fofloﬁing provisions of the (_gan have been

The Loan In the principal amount of $832,217.57 is péyable to Bank's order with
interest from August 10, 2001, on the unpaid principal balg‘rnce at the rate of 7.65% per
annum (Contract Rate) until the Note matures or the obligation is accelerated., After
maturity or acceleration, the unpaid balance shall bear int”(;-:-rest at the rate specified In
the Note until paid. The Loan and the Note are limited to ‘ithe maximum lawful amount
of interest (Maximum Lawful Interest) permitted under federal and state laws. If the
collection, such excess shall be applied to reduce the principal amount outstanding,
uniess otherwise required by law. If or when no princlpalf‘ amount Is outstanding, any
excess interest shall be refunded to Borrower according to the actuarial method.

Interest shall be Computed on the basis of a 360-day year and the actual number of
days elapsed. ‘
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Principal and accrued interest are due and payable in 59 equal monthly payments of
$6,824.97 on the 10th day of each month, beginning September 10, 2001, or the day
following if the payment day is a holiday or is a non-business day for Bank. Unless
paid prior to maturity, the last scheduled payment plus all other unpaid principal,
accrued interest, costs and expenses are due and payable on August 10, 2006, which
is the date of maturity. These payment amounts are based upon timely payment of
each installment. All amounts shall be paid in legal U.S. currency. Any payment
made with a check will constitute payment only when collected.

5. COVENANTS AND WARRANTIES BY MORTGAGOR. Mortgagor affirmatively represents, warrants and
covenants:
A. that the Mortgage liens described herein and granted to FOUNDERS BANK are subordinate to no
other lian or interest;
B. that‘morigagor has good and marketable title to all of the Property; and
C. that the Praperty is subject to no outstanding liens or other encumbrances.

6. CONFESSION Cr -JiDGMENT. In addition to Bank's remedies contained in the Note or any other
document evidencing tixis :pan, Borrower authorizes any attorney at law to appear in any state or federal
court of record, waive issvarce and service of process, and confess judgment against Borrower, jointly or
severally, in favor of Bank, jor apy sum unpaid and due on this Loan, together with interest, collection costs
and costs of suit, and thereupor. .tz *Giease all errors and waive all rights of appeal and stay of execution.

7. CONTINUATION OF ALL OTHER TERMS AND CONDITIONS. This Agreement shall operate as a
modification only and shall relate back - the execution and delivery of the original Note. All other terms
and conditions of this Loan contained in tha!oan documents not specifically referred to and modified herein
continue in full force and effect, and Borrover hereby ratifies and confirms the security, priority and
enfarceability of each document securing the Loar.

8. COLLATERAL PROTECTION INSURANCE NOTICE. Unless Borrower provides Bank with eviderice of the™
insurance coverage required by Borrower's agreement” with Bank, Bank may purchase insurance at
Borrower's expense to protect Bank’s interests in Borrower's’ Collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Bank purciiases-may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection wiih the Collateral. Borrower may later
cancel any insurance purchased by Bank, but only after providing Sonls with evidence that Borrower has
obtained insurance as required by Borrower's agreement with Bank. if Gark purchases insurance for the
Collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Bank may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be riore than the cost. of the
insurance Borrower may be able to obtain on Borrower's own. e :

g. RECEIPT OF COPY. Borrower acknowledges receiving a copy of t\\t\{g%ﬁ
\\ "'“.8..'

& NOT PERSONALLY %
As Trust :

Lan .

APPROVED: August 10,2001 - - Lo e el
Sir e w0 .o . e N T ' .
. PR R T S . . F P I B S
BANK: S - P
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FOUNDERS BANK
an ILLINOIS ba
! [Corporate Seal*|
;
By: d
WCHAEL P. GEARY, VICE PRESIDENT
Attest
{*Corporate seal may ba atfixed, but failure to atfix shall not atfect validity or reltance.)
STATEOF _ pLINOoIS
SS. }
COUNTY OF coOK . ‘,
On this O6TH day of SEPLRMBER, 2001 , . MARIANNE C. VANEK , 8

notary public, cerify that ,, ‘25 Trustee, for FOUNDERS BANK A/T/U/T/A DATED 7-15-96 A/K/A TRUS
#5-1197, personally known to ine to be the same person 'whoﬁe name is subscribed to the foregoing

instrument, appeared before me iris day in person, and acknowlg?dged that (he/she) signed and delivered
the instrument as (his/her) free and vorumary act, for the uses and purposes set forth.

M ission expires: 1
y commission (WW é’r Vﬂ.//(/'/

. — NOTARY PUBLIC
STATE OF A ervres

SS.
COUNTY OF @rﬂi o '5/ - )
On thisb % day of adopdste Jaof , o W a

notary public, certify that MICHAEL P. GEARY, VICE PRCSIDENT, of FOUNDERS BANK, an ILLINOIS

banking corporation, personally known to me to be the sama2-person whose name is subscribed to the

foregoing instrument, appeared before me this day in person, anc acknowledged that (he/she) signed and

delivered the instrument as (his/her) free and voluntary act, for the Lseg and purposes set forth.

My commission expires: : et
_ Mrsr~

_‘m_. ' —aﬁfm‘—rm RY-PUBLIC

MARIANNE C VANEK SUSAN T CREAMER

NOTARY PUBLIC 5T " | NOTARY PUBLICSTATE OF ILLINOIS
MY COMMISSION EXP JOLY 190 MY COMMISSION EXP. APR. 82003
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