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9, B " ASSIGNMENTOF RENTS

THIS ASSIGNMENT OF RENTS dated September 14, 2001, is raade and executed. between Marquette Bank
f/k/a Marquette National Bank, not personally but as Trustec on behalf of Trust No. 14648 Under Trust
Agreement dated November-19, 1998, whose address is 6155 5. Pulaski, Chicago, IL 60629}(referred to
below as "Grantor") and Marquette Bank, whose address is 9533 W. 1%3rd Street, Orland Park, IL .- 60462
" (referred to below as "Lender") :

Assignment. For valuable conSIderatlon. Grantor hereby assigns, grants = eowtmumg securltyI interest in, !
and conveys to Lender all of Grantor’s right, title, and interest in and to the' Renis. from the followmg
~ described Property located |n COOk County, State of |i||n0|s |

Parcel 1: The East 40 teet of Lot 29 in the Subdivision of that part of the Souinzsst 1/4 of Section 8,
Township 38 North, Range 13 East of the Third Principal Mendlan, lying South of (ha Center Line of
Archer Avenue, in-Cook County, lilinois

Parcel 2: That part of Lot 13 in the Subdivision of part of the Southeast 1/4 of Section 8, Townshlp 38
‘North, Range 13, East of the Third Principal Meridian, lying South of the Center Line of Archer Avenue,
Recorded June 27, 1894 as Document 2066063, described as follows:

Beginning at the Southwest Corner of the .East 40 feet of Lot 29 in aforesald subdivision of the
Southeast 1/4 of Section 8, said point being on the North line of said Lot 13; thence Southerly on the
Southerly prolongation of the said West line of the East 40 feet of Lot 29, a distance of 2.00 feet to the
North line of 54th Place as shown on Plat of Babiarz Resubdivision, recorded March ||2 1959 as
Document 17468508; thence Easterly along the North line ‘of 54th Place, a distance of 29. 58 feet to the .~
point of curve on the North line of said 54th Place as shown on the Piat of Babiarz’ Resubdnvnsnon,
thence Northwesterly along a curve to the left having a radius of 67.00 feet, an arc dlstance of 10.46
feet, to the point of intersection of the North line of 54th Place and the Southerly prolongatlon of the
East line of said Lot 29; thence Northerly along said prolonged line a distance of 119[|feet to the . -
Southeast corner of said Lot 29; thence Westerly, along the South line of said Lot 29 (and the Northerly
line of said Lot 13), a distance of 40.00 feet {0 the place of heginning, in Cook County, I|I|n0|st _ !
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The Property or its address is commonly known as 6047 S. Archer Avenue, Chicago, IL 60638 The
Property tax identification number is 19-08-424-014-0000 and 19-08-424-131-0000. .

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as alf claims by Lender
against Borrower or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect,
determined or undetermined, absolute or contingent, liquidated or unliquidated whether Borrower or Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become othermse
unenforceable.

REVOLVING LINE ‘OF CREDIT. Specifically, in' addition to the amounts spec|f|ed |n the Indebtedness
definition, and withozt !imitation, this Assignment secures a revolving line of credit and shall secure not

a -only the amount which Lurder has presently advanced to Borrower under the Note, but also any future

amounts which Lender may arlvance to Borrower under the Note within twenty (20) years from the date of
this Assignment to the sam= zxtent as if such future advance were made as of the date of the execution of
this Assignment. The revolving tire of credit obligates Lender to make advances to Borrower so long as
Borrower complies with all the terris of the Note and Related Documents.

. THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE

"OF ANY AND ALL OBLIGATIONS OF BOR+CWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASS(GNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all righic- i defenses arising by reason of ‘any "one action" or
"anti-deficiency” law, or any other law which may prcvent Lender from bringing any action against Grantor,
-including a claim for deficiency to the extent Lender is othicrvize entitled to a claim for deficiency, before or after
Lender s commencement or completion of any foreclosure actiup, either judiciatly.or by exercise of a power of sale.

BORROWER’S WAIVERS AND RESPONSIBILITIES. Lender need r.uitell Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assurves e responsibility for being and keeping
informed about the Property. Borrower waives any defenses that may zris2 because of any action or inaction of
Lender, including without limitation any failure of Lender to realize upon the Fropenty, or any delay by Lender in
realizing upon the Property. Borrower agrees to remain liable under the Note; with Lender no matter what action
" -Lender takes or fails to take under this Assignment. :

PAYMENT AI\_!D PERFORMANCE. Except as otherwise provided in this Assignment 0. zny Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become dué, ahd shall strictly perform
all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its i15nt to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remairi.in possession and
control of ‘and operate and manage the Property and collect the Rents, provided that the granting of the right to’
collect the Rents shall not constitute Lender's consent to the use of cash collateral in a bankruptcy proceeding.

‘GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:.

Ownershlp Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances and
claims except as disclosed to and accepted by Lender in writing. .

Right to Assign. Grantor has the full right, power and authorlty to enter mto this ASS|gnment and to assign and
convey the Rents to Lender.-

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force. .

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dlspose of any of Grantor’s rights in
the Rents exceELi, prmnd%g H}TIS Assignment. .
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' LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, andleven though
no.default.shall have occurred under this Assignment, to collect and receive the Rents. For this purpose Lender is
hereby given and granted the following rights, powers and authority: -

‘Notice to Tenants. Lender may send notices to any and all tenants of the Property advusrng them of this

Assignment and directing all Rents to be paid directly to Lender or Lender’s agent.

Enter the Property Lender may enter upon and take possession of the Property; demand, coIIect and receive
~'from the tenants or from -any other persons liable therefor, -all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary to

recover possession of the Property. collect the Rents and remove any tenant or tenants or other bersons from
‘the Property. -

. Maintain the Pro,.u:rty Lender may enter upon the Property to matntam the Property and keep the same in

_ repair; to pay the ‘costs thereof and of all services of all. employees, mcludrng their equnpment and of all

. continuing costs anc“expenses of maintaining the Property in-proper repair and condition, and also to pay all
taxes, assessments and wgtar utilities, and the premiums on fire and other insurance effected by Llender on the
Property: ‘

Compliance with Laws Lender riay do any and all things to execute and comply with the laws of the State of
lliinois and also all other taws ruiss orders ordrnances and requirements of aII other governmental agencles
: affectlng the Property

H

- Lease the Property. Lender may rent or I2ase the whole or any part of the Property for such term or terms and '

on such condmons as Lender may deem appiopi Ate

K

Employ Agents - Lender may engage such agen’ ar agents as Lender may deem appropnate elther in
Lender’s name or in Grantdr's name, to rent'and menage the Property, including the collectlon and application
.of Rents. - - o ‘ . . ) . o ‘

 Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place anc stzad of Grantor and to have all of the powers of
Grantor for the purposes stated above. ’ .

'No Reqguirement to Act. Lender shall not be required to do any ol the foregoing acts or things,jand the fact

" that Lender shall have performed one or more of the foregoing acts or thtnt 5.shall not require Lender to do any’

_ other specific act or thing. . 1

‘APPLICATION OF RENTS. All costs and expenses mcurred by Lender in connectiar, with the Property shall be for
Grantor’s account and Lender may -pay such costs and expenses from the Rents. Lerider, in its sole discretion,
i shall determine the application of any and all Rents received by it; however, any such Rznis recelved by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. "All Axpendrtures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Inttebfedness secured

"-paid.

FULL PERFORMANCE If Grantor pays all of the Indebtedness when due and otherwise performs all the
“obligations imposed upon Grantor ‘under this Assignment, the Note, and the Related Documents,- Lender shall
- execute and deliver to Grantor a suitable satisfaction ‘of this Assignment and suitable statements of termlnatlon of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property Any termination
fee required by Iaw shall be paid by Grantor, if permrtted by applicable law. :

- REINSTATEMENT, OF SECURITY. INTEREST If payment is made by Borrower whether voluntarlly or otherwrse or
- by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Borrower’s trustee in bankruptcy or-to any similar person under any federal or state bankruptcy law

w

or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or admrnrstratrve body -

having jurisdiction over Lender or any of Lender's property, or (C}_ by reason of any settlement or compromlse of
any claim made by Lender with any claimant (mcludmg wrthout Irmrtatron Borrower) the tndebtedness shall be

[

by this Assignment, and shaII be payable on demand, wrth interest at the Note rate from-date of e,.pendlture until

|
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con5|dered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, ‘as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the-same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree order, settlement or compromise relating to the Indebtedness orto
this Assignment.

LENDER'S EXPENDITURES. If any action or proceedlng is commenced that would materially affect Lender’s
interest. in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents,. including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to dlschfqe or pay under this Assignment or any Related Documents, Lender on Grantor’s behalf may
(but shall not ‘ve-cbligated to) take any action that Lender deems appropriate, including but not limited' to
~ discharging or payirgall taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on:theiRents rin Property and paying all costs for insuring, maintaining and preserving the Property. All
such expenditures incuirza or paid by Lender for such purposes will then bear interest at the raté charged under
the Note from the date incuires or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtednass and, at Lender’s option, will (A) be payable on demand; (B) be added to the
balance of the Note and be apporiicned among and be payable with any installment payments to become due
during either (1) the term of any aprucable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will b¢ aue and payable at the Note's maturity. The Assignment also will secure
payment of these amounts. Such right sivall-be in addition to all other rights and remedies to which Lender may be
" entitled upon Default. - . - T

DEFAULT. Each of the following, at Lender’s opucn, shall constitute an Event of Default under this Assignment;
' Payment Default. Bprrower fails to make any pa,;ment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply wiih.or to perform any other term, abligation, covenant or
condition contained in this Assignment or in any of the i4zia'ed Documents or to comply with or to perform any
term, obllgatson _covenant or condition contained in any ‘cincr agreement between Lender and Borrower or
Grantor.

Default on Other Payments. Failure of Grantor within the tima.required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase ‘or sales agreement, or any other agreement, in favor of any other Craditor or person that may
materially"affect any of Grantor’s property or Grantor's ability to perform Grants r 3 obligations under this
Ass:gnment or any of the Related Documents. '

False Statements Any warranty, representation or statement made or furnlshed to Lerdor by Borrower or
Grantor or on Borrower’s or Grantor’s behalf under this Assignment or the Related Documents is false or
misleading in any material respect, elther now or at the time made or furnished or becomes false or misleading
at any t|me thereafter.

Defective Collateralization. ThIS Assignment or any of the Related Documents ceases to be in full.force and
- effect (including failure of-any collateral document to create a valid and perfected security mterest or lien) at any
time and for any reason,

Insolvency. The dissolution or termination of Borrower’s or Grantor's existence as a going business or the
death of any partner, the tnsolvency of Borrower or Grantor, the appointment of a receiver for any part of
Borrower’s or Grantor’'s property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency Iaws by or- against Borrower or
Grantor.

~ Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfe:ture oroceedings, whether-by
judicial proceeding, s eIf—heIp. repossesswn or any other method, by any creditor of Borrower or Grantor or by

u MLQQE
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any governmental agency agarnst the Rents or any property securing. the Indebtedness Th|[s mcludes a
garnrshment of any. of Borrower’s or Grantor's accounts, including deposit accounts, with Lender However,
_this Event of Default shall ot apply if, there is a good- faith dispute by Borrower or Grantor as to the validity or
« reasonableness of the- claim which is-the basis:of the creditor or forfeiture proceeding and if Borrowler or Grantor
. gives Lender written notice of, the credltor or forfeiture proceedrng and deposrts with Lender monies or a surety
"bond for the creditor or, forfeiture proceedlng, in an amount determlned by Lender, in its sole dtscretron as
being an adequate reserve of bond for the dispute. . e " ki

Property Damage or Loss The Property i is lost, stolen, substantlally damaged sold or borrowed agarnst

‘Events Affectrng Guarantor. “Any of the precedrng events occurs with: respect to any’ Guarantor[of any of the
. Indebtedness or'any .Guarantor-dies or becomes mcompetent or revokes or disputes the valldlty of or liability
under any Guaraiity ofthe Indebtedness . .

Adverse Change A matenal adverse change occurs in Grantor s fmanCIal condltlon or Lender, believes the
. prospect of payment Cr rerformance ofthe Indebtedness is rmparred o ‘ S

Insecurrty Lender in gooc‘ 1aii believes rtselfmsecure S ‘ - l

_ RIGHTS AND REMEDIES ON DEFAULT Upon the occurrence of any Event of Default and at any ttme thereafter,
. Lender may:exercise any .one or’ mure o the followrng rrghts and remedies, rn addrtron to any other rights or.
remedres provrded by law: | .

Accelerate Indebtedness Lender shalihzve the nght atit optron without notice to Grantor to declare the entire
Indebtedness Immedlately due and payat.nr Inr‘ludrng any prepayment penalty whrch Grantor would be
requrred to. pay - .

Collect Rents Lender shall have the rrght wrtho an )trce to Borrower or Grantor to.take possessron of the
Property and coIIect the Rents including amounts pas* qile and unpald and-apply the net proceeds over and
- above’ Lender 5 costs agamst the indebtedness. In furth erance of this right, Lender shall have aII the rights

s " provided for in the Lender’s Right to Receive- and Collect Rémis Section, above. If the Rents: arelcollected by -

- Lender, then Grantor irrevocably designates Lender as Gizitur's attorney-in—fact to endorse} instruments -
received in payment thereof’in- the name of. Grantor and to-negotiate the same and.collect. the proceeds.
- Payments by tenants or. other:-users to Lender in response to Lender’s demand shall-satisfy the: obhgatrons for
whrch the payments are made whether or not any proper-grounds-«i,the demand existed. Lender may -
- exercise its rrghts under th|s subparagraph either in person, by agent or lhr';ut nareceiver. )

Mortgagee in Possessron Lender shall have.the right to .be placed as mortgagee in possessron or to have a
. .‘ receiver appornted to take possession of all or any part of the Property, with the power to protect and preserve -
the Property, to operate the Property preceding foreclosure or sale, and to collect tae Fents from the Property
- and apply the proceeds, over and above the cost of the' receivership, against the Indebtedr.ass. The mortgagee
4N possession or receiver may serve ‘without bond_if-permitted by law. Lender’s right.to.ire apporntment ofa
“ receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedneaa Ly ‘a substantial

- amount: Employment by Lender shall not dlsqualrty aperson from serving as a receiver.. - 'E

"'Other’ Remedres Lender shafl have aII other nghts and remedies provided i |n thrs Assrgnment or the Note or by
Iaw .

. l .
: Electlon of Remedles ‘Election by Lender to. pursue any remedy shall not exclude pursurt of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this

: -_-Assignment, after Grantor’s failure to perform shall not aﬁect Lender s right to declare a default aEtnd exercise
L © its remedies. o I S o . : v, P ‘

Attorneys Fees,,Expenses ~ |f Lender lnstltutes any suit or_action to.enforce any -of the terms of this
Assignment, Lender-shall be entrtled to recover-such sum as the court may adjudge reasonable as attorneys’
- fees at trial-and upon any appeal. -Whether or not.any court action is involved, and to the extent not prohibited
" by-law,-all reasonable expenses Lender incurs-that in Lender’s oprnron are necessary at any |trme for the
protectlon of its. interest or the' enforcement of its rtghts shaII become a part of the Indebtedness payable on

oaesmar |
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| demand and shall bear interest at the Note rate from the date of the ‘expenditure until repaid. Expenses
- covered by this paragraph include, without limitation, however subject to any limits under applicable law,
j l.ender’s attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit, including’ attorneys’
,! ) fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
| injunction), appeals, and any anticipated post-judgment’ collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors reports, and appralsal fees, title insurance, and
fees for the Trustee, to the extent permltted by appllcable Iaw Grantor also will pay any court costs, in addmon
10 all other sums provided by law. .

|

|

I .

] " MISCELLANEOUS _PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

1 ' - Amendmer’s. ' This Assignment, together with any Related Documents, constitutes the entire understanding

| IS - and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
1% : this Assignmen. shall.be effective unless given in writing and. signed by the party or pames sought to be
K} charged or bound vy ihe alteration or amendment. -

Caption Headings. Caztici1 headings in this Assignment are for convenience purposes only and are not to be
& ‘. used to interpret or define the-provisions of this Assignment.

Govermng Law This Assignrient will be governed by, construed and enforced in accordance .with
federal law and the laws of the Stei= of lllinois.” This Assignment has been accepted by Lender in the
L State of Illinois. ‘

Joint and Several Liability. All obligaiors of Borrower and Grantor under this Assignment shall be joint and
several, and ali references to Grantor shairir2an each and every Grantor, and all references to Borrower shall

 mean each and every Borrower. This means tha* <ach Borrower and Grantor srgnlng below is responsrble for
all obligations in this Assignment. S

Merger. There shall be no merger of the interest or ea*ate created by this assignment with any other interest or
) estate in the Property at any time held by or for the beneu* oi Lender in any capacrty, without the written consent
E T of Lender.

|

I

|

! S * Amendments and Interpretation. (1) What is written in this Aszignment is my entire agreement with Lender -
| LI concerning the Property. This Assignment may not be changed cxcept by another written agreement between
j‘ us. (2) If more than one person signs below, our obligations are join( a1d several. This means that the words
‘ BT "," "me," and "my" mean each and every person or entity signing this Assianment, and that, if Lender brings a
j A lawsuit, Lender may sue any one or more of us. | also understand Lender eed not sue Borrower first, and that
| ' Borrower need not be joined in any lawsuit. (3) The names given to paragra 118 or.sections in this Assignment
! -are for convemence purposes only. They are not to be used to interpret or. define the provisions of this
1 Assugnment (4) | agree that this Assignment is the best evidence of my agreemenis with Lender.

|

|

|

|

| #, No Waiver by Lender. Lender shall not be deemed to have waived any rights under ‘nis Assignment unless

| " such waiver is given in writing and signed by Lender. No delay or omission on the part of Leader in exercising
any right shall operate as a waiver of such right or any other right. A-waiver by Lender of a provision :of this
Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance
with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of any of Grantor’s
obligations as to any future transactions. Whenever the consent of Lender is required under this Assignment,
the granting of such consent by Lender in any instance shall not constitute continuing cbnsent to subseguent
instances where such consent is requ1red and in all cases such consent may be granted or wnhheld in the sole
discretion of Lender. .

- Notices. Any notice required to be given under this Assignment shall be given'in writing.- and shall be efiective
when actually delivered, when actually received by telefacsimile (unless otherwise required by law), when
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail,
as first class, certified or registered mail postage prepaid, directed to the addresses shown near the beginning
of this Assignment. Any party may change its address for notices under this Assignment by giving formal

| |
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- written notice to the other parhes spemfymg that the purpose of the notice is to change the party ] address For
notice purposes, Grantor agrees to keep Lender informed at all times of:Grantor’s current address Unless
otherwise provided.or required by law, if there is more than one Grantor any notice grven by Lender to any

“ Grantor is deemed to be notice given to all Grantors . | I

i

Powers of Attorney The various agencues and powers of attorney conveyed on Lender under thrs Assrgnment .

are granted for purposes of. security and may not be revoked by Grantor unt:l such time as the same are
renounced by Lender. . - . > I

-Severability. If a court of competent jurisdiction finds any provision of this- Assignment to be |Ilegal invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision |IlegaI invalid,. or
unenforceable 250 any other'circumstance. If feasible, the offending provision shall be consudered modified so
that it becomes iegal, 'valid and enforceable “If the offendrng provision cannot be so modmed ‘it shall be

 considered deletec fiom this Assignment. “.Unless’ otherwise required by law, the |IlegaI|ty. |mvalrdrty, or
unenforceability of any provision of this Assignment shaII not affect the Iegalrty, validity or enforceabrllty of any
_other provision of this Agsionment. = - : ; .

Successors and Assigns. ,uuject to-any Ilmrtatlons stated in this Assrgnment on transfer of Grantor s interest,

. this Assignment shall be binding unon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vz3ted in.a person other than Grantor, Lender, without notrce to Grantor,
may deal with Grantor’s successors «with reference to this Assignment and the- Indebtedness by way of

" forbearance or extension without releasi lng Grantor from the oblrgatrons of this Assrgnment or habr 1ty under the
Indebtedness . . ‘

Trme is of the Essence. Time is of the essence n the performance of thrs Assrgnment Vo

Waive Jury. Al partles to this Assignment hz:rety waive the rrght to any jury trial in any action,
! proceedmg, or counterclarm brought by any party arainst any other party. . ;

‘WAIVER OF HOMESTEAD EXEMPTION Grantor hereby r'rfases and waives aII nghts and benefrts of the

homestead exemption laws of the State of llinois as to all Indebteciisss secured by this Assrgnment I

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANT OF. THE PROVISIONS TO THEICONTFIAFIY |

CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES £NY ANDALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSUP=<CN GRANTOR'S BEHALF AND ON-

' BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITURS OF GRANTOR, ACQllJIHING ANY
INTEREST IN OR TITLE TO THE PROF’EHTY SUBSEQUENT TOTHE DATE OF THIS ASSIGNMENT.| |

DEFINITIONS The following caprtahzed words and terms shall have the following meznings when!used in this
Assignment, Unless specifically-stated to the contrary, all references to dollar amounts shall mear amounts in
lawful money of the United States of America. Words and terms used in the singular shal’ irciude the plural, and
thé plurat shall include the singular, as the context may require. "Words and:terms not othzraize defrned in thrs
Assignment shall have the meanings attributed to such terms in the Uniform Commercral Code:

Assrgnment The word "Assignment” means this Assrgnment of Rents, as this Assrgnment of Rents may be
" ~amended or modified from time.to time, together Wlth all exhlbrts and schedules attached to thrs Assugnment of
=FIents from time to time. . : ..

Borrower The word "Borrower means F&M Constructlon and Flannery Constructlon Inc

' Default The word "Default” means the Default set forth in this Assrgnment in the sectron trtled Default™.

Event of Default. The words "Event of Default” mean. any of the events of default set forth in this Assrgnment

_ inthe default section of this Assignment. - - i r

Grantor. The word "Grantor" ‘means Trust No. 14648 under Trust Agreement dated November 19 1998. .

Guarantor. The word "Guarantor” means any guarantor surety, or accommodatron party of any or all of the

Indebtedness. I
I
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Guaranty. - The word "Guaranty" means the guaranty from Guarantor to Lender, including without Ilmrtatlon a
guaranty of all or part of the Note. .

Indebtedness. The word "Indebtedness” means all principal, mterest and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced .
- by Lender to discharge Grantor’s obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with interest on such amounts as provided in this Assignment.

- Lender. The word "Lender" means Marquette Bank, its successors and assigns.

Note. The ward "Note" means the.promissory note dated September, 14, 2001, in the original principal
amount of '$2£3,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,

. refinancings ci, ronsolidations of, and substitutions for the promissory note or agreement. The interest rate on
the Note'is a variapic interest rate based upon an index. The index currently is 6.500% per annum. Payments
on the Note are tc' e made in accordance with the following payment schedule: in one payment of all
outstanding principal pls =l accrued unpaid interest on September 14, 2002. .In addition, Borrower will pay

* regular quarterly payments of-all accrued unpaid interest due as of each payment date, beginning December

- 14, 2001, with all subsequent interest payments to be due on the same day of each quarter after that. if the
index increases, the paymenic“ficd to the index, and therefore the total amount secured hereunder, will
increase. Any variable interest rare ted to the index shall be calculated as of, and shall begin on, the
commencement date indicated for tho-arplicable payment stream. NOTICE: Underno circumstances shall the
interest rate on this Assignment be more *1an the maximum rate allowed by applicable law.

Property. The word-"Property” means all 07 Grantor's right, title and interest in and to all the Property as
described in the "Assignment™ section of this Ass,gnnent .

Related Documents.. The words "Related Documen's"™ mean all promrssory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of. trust, security
deeds, collateral mortgages, and all other instruments, agrzements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

- Rents. The word "Rents" means all of Grantor’s present and futu e rights, title and interest in, to and under any
and all present and future lease, including, without limitation, aii zeats, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance renta's, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from siiciyleases of évery kind and nature,
whether due now or later, including without limitation Grantor $ nght to enforce such leases and to recelve and '
collect payment and proceeds thereunder.

GRANTOR’S LIABILITY This Assignment is executed by Grantor, not personally but as Trusiee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustze \and Grantor thereby
warrants that it possesses full power and authority to execute this instrument), and it is exprassiy understood and
agreed that nothing in this Assignment or in the Note shall be construed as creating any liability on the part of
Grantor personally to pay the Note or any interest that may accrue thereon, or any other Indebtedness under this
Assignment, or to perform any covenant either express or implied contained in this Assignment, all such liability, if
any, being expressly waived by Lender and by every person now or hereafter claiming any right or security under
this Assignment, and that so far as Grantor and its successors persenally are concerned, the legal holder or holders
of the Noteand the owner or owners of any Indebtedness shall look solely to the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Assignment in the manner -provided in the
Note and herein or by action to enforce the personal liability of any guarantor.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT THIS
DOCUMENT IS EXECUTED ON ‘SEPTEMBER 14, 2001. .

. GRANTOR:

TRUST NO. 14648 UNDER TRUST AGREEMENT DATED NOVEMBER 19, . b
1998 ‘

- MARQUETTE BANK F/X/® MARQUETTE NATIONAL BANK, Trustee of

Trust No. 14648 under Trust iagreement dated November 19, 1998 :
and not personally _ : : j

By 0o G N\ AL | |

JoyceJA(Mbdsen, Land Trust Ofiicer of Marquette Bank thkia
MsaEquetle National Bank

R

tant Secretary of Marquette Bank fk/a :
* Marquette Natlonal Bank . , . .

TRUST ACKNOWLELGMENT

. STATEOF __ Illinois .- - - )
) Cook : 7 ‘ ) S§
COUNTY OF e )
'On this 17¢h day ofsel’te““ber : 2001 hetore me, the i :lerS|gned Notary g

\ Public, personally appeared Joyce A. Madsen, Land Trust Offlcer and Kristin K. Keuch, Assistant Secretary of
Marquette Bank f/k/a Marquette National Bank , and known to me to be authorized trustees or agents of the trust
that executed the Assignment of Rents and acknowledged the Assignment to be the free and voiuntary act and
deed of the trust, by authority set forth in the trust documents or, by authority of.statute, for the uses and purposes
therein mentioned, and on oath stated that they are authorlzed to execute this Assignment and in fact executed the
Assignment on behalf of the trust. f

By MMMM%/ Residing at _ 0ak Forest, Illinois

Notary Public in and for the State of _ L1linois

| | AP S RYFFICEAL SEALY
My commission expires j / o 05 Debra Beran x
- ~ Nutary Public, Sizte of illinois

. My Commission Expires 3-12.03
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