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| ASSIGNMENT OF RENTS

I
THIS ASSIGNMENT OF RENTS dated July 27, 2001, is. made and executed between Zenon Orlmskl and
Elzbieta Orlmskr husband and wife, in Joint Tenancy, whrse address is 3465 Whirlaway Drrve, Northbrook,
IL 60062 (referred to below as "Grantor") and EDENS BANK. whose address is 3245 WEST LLAKE AVENUE,
WILMETTE, IL /60091 (referred to below as "Lender"). ’

Assignment. For valuable consideration, Grantor hereby assigns, grants a continuing secutrlty mterest in,
and conveys to Lender all of Grantor’s right, title, and interest i1 -and to the Rents from the following
described Property Iocated in Cook County, State of lllinois: !

LOTS 3, 4,i5 AND 6 IN BLOCK 39 IN NORWOOD PARK, A SUBDIVISICN OF PART OF SECTION 6,
TOWNSHIP 40 NORTH RANGE 13, EAST OF THE THIRD PRINCIPAL mEP""lAN IN COOK COUNTY,
ILLINOIS.

The Property or |ts address is commonly known as 5840-54 N. Northwest Highway, Chlcatgo IL 60631.
The Property tal)( |dent|f|cat|on number isw06-408-027 & 13-06-408-028.

{
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PEFIFOFIMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: 1 '

PAYMENT I\NDL PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall stnctly
perform all of Grantor’s obngatlons under this Assignment. Unless and until Lender exercises its rlght to collect

the Rents as prowded below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting

of the right to collect the Hents shalf not constitute Lender's consent to the use of cash collateral in aI‘bankruptcy

proceeding. ‘

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that; !

Ownership.| Grantor.is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances
and claims except as dlsclosed to and accepted by Lender in writing.
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Loan No: 1121?597 | {Continued) Page 3

i

termination fee required by law shall be paid by Grantor, if permitted by applicable law. {
REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarlly or otherwise
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantors trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body havrng jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromlse of any claim made by Lender with any claimant (including without Irmrtatron Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assrgnment and this

_ Assignment shaII contrnue to be effective or shall be reinstated, as the case may be, notwrthstandrng any
cancellation of thrs Assignment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property erI waniinue to secure the amount repaid or recovered to the same extent as if that amount never
had been orrgrnally ret:aived by Lender, and Grantor shall be bound by any judgment, decree, orderI settlement
or compromrse relatrn'r to-the Indebtedness or to this Assignment. ]

LENDER'S EXPENDITUH S. _If any action or proceeding is commenced that would materially affect Lender's
interest in the ff’roperty or i Crantor fails to comply with any provision of this Assignment or any Related
Documents, rncludrng but not Iimited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to drscharge or pay under s Assignment or any Related Documents, Lender on Grantor's Ibehalf may
(but shall not be obf:gated to} take zny action that Lender deems appropriate, including but not limited to
discharging or payrng all taxes, liens, security interests, encumbrances and other claims, at any trme levied or
placed on the Ftents or the Property and paving all costs for insuring, marntarnrng and preserving the Property.
All such expendrtures incurred or paid by Lenidzr for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lader to the date of repayment by Grantor. All such expenses
will become a part of the. !ndebtedness and, at Lender's cnotion, will (A) be payable on demand; (B) be added
to the balance of the Note and be apportioned among and-be payable with any installment payments to _become
due during erther M the term of any applicable insurance-paticy; or (2) the remaining term of the Note or (C)
be treated as a balloon payment which will be due and payacie at the Note’s maturity,. The Assrgnment also will
secure paymentof these amounts. Such right shall be in adaition to all other rights and remediés’ to whrch
Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute ar. Eveiit of Default under this Assrgnment

Payment Default. Grantor fails to make any payment when due under the indebtedness. |

Other Defaults Grantor fails to comply with or to perform any other term, obliaation, covenant/or condrtron'
contained in this Assignment or in any of the Related Documents or to compl with_or to perform any term,
obligation, ooEvenant or condition contained in any other agreement between Lender anc Grantor. !

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or msurance or any other payment necessary to prevent filing of or to eflact dlscharge of

any lien. . {
Default in Favor of Third Parties Grantor defaults under ahy loan, extension of credit, securrty agreement,

purchase or 'sales agreement or any other agreement, in favor of any other creditor or person.that may
materially affrect any of Grantor's property or Grantor's ability to perform Grantor's oblrgatronsi under this
Assignment or any of the Related Documents.

False Statements. Any warranty, representation or staterient made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or mrsleadrng in any material
respect, sither now or ‘at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralrzatron This Assignmeént or any of the Related Documents ceases to be in full force and
effect (rncludrng failure of any collateral document to create a valid and perfected security mterest or Iren) at

any time and\for any reason. 1

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any

il

part of Grantor's property. any assignment for the benefrt of creditors, any type of creditor workout or the

P udb g




(2. FoN 4. 3|

“JNOFFICIAL COPY

‘sa|palUal Sl
8s(0/8%8 PUB J|NEJep B Jejaep 0y Jubl s Japua J0a)e 10U |[eys ‘Wuopad 0} ainjie} SJolueID) Jeje ‘Juswubissy
Sy} JApun Jojuels) jo uonebiiqo ue wiopad 0} UonoR 8)e) 0} JO Sainypuadxe eyew 0} uondsla ue pue ‘Apaweal

J1ayjo Aue jo ynsind apnjoxe 10u |leys Apawss Aue ansind o) Jepue Ag UOIDB|3 salpaway Jo uUoRORS

' "Me| AQ
10 BJ0N 8U) 10 JuswuBissy siyl ur papiaoid seipawal pue SIUBL JBLI0 (B 8ABY |leYsS Japua “selpeway Jaul0

‘JIengde) B
se Buines wolj uosiad e Apjenbsip jou |[eys Japus Aq juswidoidwg -unowe |eijueisans e Aq sseupalgapu|
ay) spoeaxe Auadold eyl Jo anea juaiedde ey} Jou JO JSYIBUM ISIXe |[BYS JBAIB08) B jO juswiuiodde
ay) 01 1ybL sJepus “me| Aq penwued §i puoq Jnouim anes ABw JeAledal 10 uoissessod ) sabelbuow ayj
‘gseupalgapu| ay) 1suiebe ‘diysiansoss eu) JO 10O 8y} aA0gE pue oo 'speedcld ey Aldde pue Auadold ey
WOy SJUBH By} 129100 0} pue.ales Jo ainsojoaloy Buipesesd Auedold ey eresedo o} ‘Ausdold ey emeseld
pue 198101d 0) Jamoct 8y} Yim ‘Ausdoid auy Jo ped Aue Jo ||B jo uoissessod axe) o) pejulodde Jeaedal e
aABY 0] J0 UoISSassod Ul aabebuow se paoejd aq o) b 8yl sARY |[BYS 18PUST °UOISSISSO U IbeBuopy

Jansea: zybnoayy 1o Yusbe Aq ‘uosiad ul Jayye ydesbesedqns siy Jepun syybu sy asioiexe

AeW Jepue "pelsixe puelisp-ou) o) spunoib sedoid Aue jou 1o Jsyioym ‘epew ale sjualuked ayy yolym 10
suojeBiigo aul AjSnes |leys pueuiep sJapusT 0} asuodsas Ul J8pus O} SI13Sn Jaylo Jo siueus) Aq sewded
-speaooid a8y 109]j09 pue SWESs oY) aenobsu 0} pue JOUEID JO BWERU 8y} Ul josley uswAed Ul paAledal
SlusWNAISUl asiopug 0] Joej-ul-Aaluoyn s Jojuels) se Japuan sajeubisep Algedoasll) Jojuels) usyl ‘i8puen
Aq pe108]|02 BIe SUBY B} J| "BAOQR 'UONAST SlUsY 108](0D PUB BAIR0aY 0] WbiY SJepueT eyl Ul Joj papiroid
sjybu au) fle oAy ([BYS Jepuen 'O iU} 10 sduBIBYUN} U] sseupelgepu| eyl isulebe ‘s)sod sJepuet
8A0GE pUB 19A0 ‘speadoid jau ey Aldde fup ‘oredun pue enp jsed sjunowe Buipnoul ‘syusy eyp 108[109
pue Aladold ay) o uoissessod exe} 0} “10juBID OF eultoU JNoYIM ‘Bl By} 8ABY ||BYS JBpusT  "SJUdY 193)|0D

_ ‘Aed o1 pasnbai
aq pjnom Jojuels) yoiym Ayeuad juswAedard Aue Buipaur ‘ejqefed pue enp Algielpawil ssaupalgapu| siue
8Y) 8Jejdop 0} JOJUBID) 0} 810U noyum uondo Y Je Jybu eyr-eARY (feyS JBpusT °SSIUPIGIPU| SJeIIOIIY

:me| Aq pepircid seipewal Jo siybu
18410 Aue 0} uonippe’ul ‘seipalwas pue sybu Bumolioy sy} Jo 8.0u.-10 Buo Aue .asiosexe Aeul Jepua ‘layealsuy)
swi Aue Je pue ynejeq Jo ea3 Aue jo 8ouauNOo0 Byl uodri "LIAY43A NO S3IQ3IW3H ANV S1HSDIH

"8IN29SUI JASY SAASHIAA Upe} poob i apus ‘Alandesu|

‘paneduw S| ssaupalgapuy ey} jo soduransped Jo Juswied jo 1oedsold
8y} SeAs||eq JepuST IO ‘LUONIPUOD [eIOUBUY SJOJUBIL Ul S1n200 efiueyd esieape’iusew v "abuey) asianpy

"SS9UPa;YapL;-8Ul JO Ajueient) Aue

“Japun Aujiqel| 10 'jo Auptiea ay) seindsip 10 $8x0Aa) Jo ‘uajadwiodul sawoosq Jo seip A1'er uolepowwiodde

10 ‘Aleins ‘jesiopus ‘“youesenB Aue 1o sseupeigepul eyl jo Aue jo Aued uoyepouiviosoe o ‘Aleins
‘Josiopus ‘iojuesenB Aue o) joedses yum sInooo sjuane Buipaseid ey jo Auy “lojuerens) Ligdapy S1UBA3

"suiebe pamouog Jo ‘plos ‘pebewep A|enueisans ‘usjols ‘so| si Auedold eyl "sso7 Jo abewr Auadold

: © ands|p 8y} 10} puoq I0 8AIBSH)
ajenbape ue Buieg se ‘uoljelosip 8[0s SH Ul Jepua-| £q - psuiwisiep Junowe ue ul ‘Buipaasoid ainyjepo)
10 JoypaJd ey} I0j puoq Ajeins B 10 sajuow JapuaT yyum sysodep pue Buipesocold sinyeuo) Jo 10)PBID By}
10 80130U UBNLM JapuaT saalb JojueiD) Ji pue Buipaasoid sinyieuo) 10 J0UPSIO BY) JO SISBQG eyl S| YdIym Wied
8y} Jo ssaus|qeUOSEal 0 AlplieA By} O} SB IOJUBID Aq eindsip yuey poob e s) eseyy ) Adde jou |leys ynejeqg
JO JUBAT SIU} ‘ISASMOH "18DPUST Ypm ‘Sjunocaoe jisodep 6u|pn|aw ‘SJUN0JE S JoJUBIY) J0 Aue JO Juswysiued
B Sepnjoul slyl "sseupalgepul eu Buiinoss Auedoid Aue'Jo sjey ay) jsuebe Aousfe |euswusenod
Aue Aq io lojueiD) Jo Joupeio Aue Aq ‘poulaw Jayo Aue Jo uoissessodes ‘diey-jes ‘Buipasocoid [ejoipnl

Aq Joyioum ‘sBuipaascid ainyspo) JO 8INSO[0BI0) JO juBWAOUSLIWGY) ‘sBuipaadold 2IN)iaod o Joypald

‘Jojuels) Jsuiebe Jo Aq sme| Aouaajosul Jo Aoydnnjueq Aue sapun Buipeascid Aue Jo JuelIBdUBWWCD

v abed (panupuo)) L6SSLZLL 1ON ueo
SLN3H 40 LNJWNDISSY




3

- as . Ve LI R . il

UNOFEICIAL COP Yiusruras

 ASSIGNMENT OF RENTS

Loan No:1121f597 : (Continued) ' Page 5 :

| :
Attorneys’ |[Fees; Expenses. If Lender institutes any suit or action to enforce any of the ”terr'ns of this
Assignment] Lender :shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at tria! and upon any appeal. Whether or not any court action is involved, and to th:é extent not
prohibited by law, alll reasonable expenses Lender incurs that in Lender's opinion are necessaryjat any time
for the protection of. its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on 'demand 'and shall bear interest at the Note rate from the date of the expenditure"until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable Iéw, Lendler’s attorneys’ fees and Lender's legal expenses, whether or not there i;:S a lawsuit,
including attoreys’ fees and expenses for bankruptcy proceedings (including efforts to modity or vacate any
automatic s§ay or injunction), appeals, and any anticipated post-judgment collection services, ithe cost of
searching records, obtaining title reports (including foreclosure reports), surveyors' reports, anld appraisal
fees, title in:‘.ura.lce, and fees for the Trustee, to the extent permitted by applicable law. Grantor ialso will pay

any court costs, in"addition to all other sums provided by law,
MISCELLANEOUS PRPUVISIONS. The following miscellaneous provisions are a part of this Assignrhient:

Amendment;.. This ?Assignnsent, together with any Related Documents, constitutes the entire u:%derst'a’inding
and agreement of the parties 25 to the matters set forth in this Assignment. No alteration of or arpendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration ~r amendment.

Caption Hegdings. Caption héadings in_this Assignment are for conveniénce purposes only 'éq'd are not to
be used to in}terpret or define the provisions of this Assignment. j '

| I .
Governing !.aw. This Assignment will bz governed by, construed and enforced in ac;l:cordance with
federal law and the |laws of the State of Illinois. This Assignment has been accepted by Lender in the

State of lllinois.

Joint and nger'al Liability. All obligations of Grantor undger this Assignment shall be joint and .éeveraj, and

all references to Grantor shall mean each and-every Grantor,- This means that each Grantor signing below is -
. F

responsible for all obligations in this Assignment.

Merger. There shall l?e no merger of the interest or estate created by this assignment with any olt'ijer interest
or estate in tpe Property at any time-held by or for the benefit of Lense:in any capacity, without! the wr;itten
consent of Lender. ’

Ar’nendments and Int:erpretation. (1) What is written in this Assignment is my-antire agreement with L)ender
concerning the Property. This Assignment may not be changed except by annther written agreement
between us. [(2) If more than one person signs below, our obiigations are joint and several. Thisimeans that
the words “I,! "me,” and "my" mean each and every person or entity signing this Assighment, E}lnd thag, if
Lender bringg a lawsuit, Lender may sue any one or more of us. | also understand Lerder ne"ed not.sue
Borrower first, and that Borrower need not be joined in any lawsuit. (3) The names giver t¢ paragraphs or
sections in tﬁis Assignment are for corivenience purposes oniy. They are not to be used to-[ilnterpret or
define the prpvisions of this Assignment. (4) | agree that this Assignment is the best evidtlance of my
agreements with Lender.

No Waiver b{f Lender. Lender shall not be deemed to have waived any rights under this Assignrfnent unless
such waiver Es given in- writing and signed by Lender. No delay or omission on the part oflLender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lﬁnder of a
provision of trjis Assignment shall not prejudice or constitute a waiver of Lender's right otherwise ';Io demand
strict compliance with that provision or ahy other provision of this Assignment. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lenderis rights or

of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender ils required

under this Aséignment,_the granting of such consent by Lender in any instance shalf not constitute :tI:ontinujng
consent to subsequent instances where such consent is required and in all cases such consept may be

granted or withheld in the sole discretion of Lender.
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ICIAL COR¥71783
, | ASSIGNMENT OF RENTS i
Loan No: 1121'5597 (Continued) | Page 7

1 : |
Grantor. The word "Grantor" means Zenon Orlinski and Elzbieta Orlinski. “[

: i '
Guaranty. 'The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note. “

. |
Indebtedne§s. The word "Indebtedness” means ail principal, interest, and other amountsl, costs and

expanded of advanced by Lender to discharge Grantor's obligations or expenses incurred by]; Lendér to
enforce Graptor’s obligations under this Assignment, together with interest on Such amounts as{provided in
this Assignment. ‘

Lender. The wourd “Lender” means EDENS BANK, its successors and assigns.

Note. The mbrord "Notfe" means the promissory note dated July 27, 2001, in the original principfall amo:unt of
$584,000.00 | from,—C/entor to Lender, together with aij renewals of, extensions of, modifications of,
refinancings of, corisciicdiions of, and substitutions for the promissory note or agreement. The i‘{:ﬂerest’rate
on the Note is 8.000%. Favments on the Note are to be made in accordance with the fol!owipg payment
schedule; in 99 regular payraents of $4,553.18 each and one iregular last payment estimated at $544,117.21.
Grantor's firs; payment is due August 27, 2001, and all subsequent payments are due on the s%xme day of
each month after that. Grantor's fin« payment will be due on July 27, 2008, and wiil be for all principal and
all accrued interest not yet paid. Paymants include principal and interest, * ’

Property, The word "Property" means all rf Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Acsignment. 1‘ :

. . . ]
Related Doctrlments., ‘The words "Related Documznts” mean all promissory notes, credit agreements, foan
agreements, fnvironme;,\ntal agreements, guaranties, canyrity agreements, mortgages, deeds of tru§t, security
deeds, coliateral mortgages, and all other instruments, agrzements and documents, whether now or hereafter

existing, execﬁted in connection with the Indebtedness. el

Rents._ The word "Ren:ts" means all of Grantor's presént and iuturs rights, title and interest in, to gnd'under
any and all present and future lease, including, without limitation, all rnts, revenue, income, issues‘,} royalties,
bonuses, accounts rgcleivable, cash or security deposits, advance rentdls, profits and proceeds] from the
Property, and {other Payments and benefits derived or to be derived.fiom such leases of every kind and
nature, whether due nc’jw/or,‘later, including without limitation Grantor's rigiit to-anforce such leases and to
receive and collect p'aynﬁ'ent and proceeds thereunder. :

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS -OF /{HI3 ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON JULY 27, 2001, SRR L (Y

!
" R il
GRANTOR: : ;
i i

&1 J‘F - !
o '

I

Zenon Of-linski, Individually~- =

Elzbieta Orlinski, Individually
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