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NATICONAL/CITY MORTGAGE CO
P.0. Box 8800
Dayton/ OH 45401-8800

Prepared by:

A A 0/5(375 / 0000507786

FHA Case No.

State of Illinois MORTGAGE 1371246989 -

THIS MORTGAGE ("Security Instrmizent”) is givenon ~ September 13, 2001
The Mortgagor is

ALMA R CACHO An Unmarried Woman

MARIA G AVILA An Unmarried Woman

("Borrower"). This Security Instrument is given to
National City Mortgage Co.

which is organized and existing under the laws of . The State of Ohio , and
whose addressijs 3232 Newmark Drive, Miamisburg, Ohio 45342

("Lender”). Borrower owes Lender #is principal sum of
SIXTY EIGHT THOUSAND NINE HUNDRED EIGHTEEN & 00/100

Dollars (U.S. $ 68.2.8.00
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on October 1
2031 - This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA lllinois Mortgage - 4/96 t‘
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA. ‘

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and {c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (©). -

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, 10 e riortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead 41 fh= monthly morigage insirance premium;

Second, to any. twes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required:

Third, 1o interest due un<er the Note: :

Fourth, 10 amortization of the principal of the Note; and

Fifth, to late charges due under th= Note,

4. Fire, Flood and Other Haz2:d insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subscquently erected, sgainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements ox %15 Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. Al insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Yender and shall include loss payable clauses in favor of, and
in a form acceptable to; Lender. »

In the event of loss, Borrower shall give Lender immediat notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerncd is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender Joiutiy. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of the inebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragrapk 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of tse-proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in parazizph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outsian-iing indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Tropesty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass -0 the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s V.ozn Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residencé within sixty days
after the execution of this Security Instrument {or within sixty days of a later sale or transfer of the Property) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances

exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property,
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(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and :
(i) The Property is not occupied by the purchaser or grantee as his or her principal resideﬁce, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary,
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary.
(e} Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not detérmined to
be eligibl< for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, ‘reyuire immediate payment in full of all sums secured by this Security Instrument. ‘A written
statement of ‘airy zuthorized agent of the Secretary dated subsequent to 60 days from the date hereof| declining
to insure this Sceurisy. Instrument and the Note, shall be deemed conclusive proef of such in:‘eligibility.
Notwithstanding the «oregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely du¢ 10 Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower Las alight to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount dr< under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To einstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s accoun.. current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and ri2sonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinsiatement by Borrower, this Security Instrument and the
obligations that it secures shall remain-in effect as if Leonder had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (1) Lendir Las accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preteding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on differént grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrumien.. -

11. Borrower Not Released; Forbearance By Lender Not a Wairer: Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument gianted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower'or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor in itezest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrameat by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by L.onder.in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy. . . :

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenariis énd agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowes; subjdct to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Zorower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not persenally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent. !

%4R(IL) (9608) Page 5of 8 Initfals: ﬂ .é, (3
MH A4

8




UNOFFICIAL COPY

m. IS{EljRU| g jogabey (#096) hl)HV%

iy ut pred s JuoWNNSUf ALN0S A1 AQ PAINIAS 1GIP S UG NRUTULIA] [TEYS Auadoid aup.Jo siual Jo JustIugisse
snyp, opur] Jo Apowat Jo 3w 9o Aue JepieAl IO JNEfp Aue oATEM 1O IO 10U [fEYS st Jo uoneondde
Auy "yoeaIq © St 21o4) 2um Aue 18 oS Op ABUI JOAKIODI pannodde Afreroipnl e 10 IpudT “1AMOH [1aMON0Y 01 YoBaI]
30 sonou SwAIS 101k 10 91050 Anadosd S ureUEW JO JO [00U03 ) ‘wodn Jua 0) pasmbar 2q 10U [[BYS Jopue]
+1 1 ydeaSered snp Iopun syu §11 JUISIOINND WO JOPUST juoaand
pInoMm 18y 108 AU raojad 10U [Iia pUe 10U SBY pUe SJUak Ayl JO JpwuSisse Joud Aue painooxa 10U Sy JmMol0g
“JUEUS) Q1) 01 PUBWOP UNLIA S JIPUIT U0 JUATe § J9pud IO 3pua] Ol predun pue
onp sjuoz e Aed [reys fuadoid ay Jo weud) Yded (o) pue ‘f119d014 91 JO S Sy JO [[B AT PUB 193[[03 01 PapINua
aq [feys Jopuar] (q) “quawrwsar AUmag o £q pamdds sums 2 0} poridde oq o1 ‘AJuo Japua] JO IJOUSq J0) 915NN
se Tamowog £q P[aY 2q [eys Imouog £q PIAIdRI Ul [[e (B) :19monog 0] yoealq jo aomou SaAIS Jopud T JI
*A[uo AJUNo2S TeUCTITPPE 20§ JUSWIUFISSE Ue 10U pue JuswuFIsse AN[osqe
g SAINNSUC) SIUAI JO TUAWUSISSE SHTY, | IMO0N0Y PUE IPUIT JO 1Jouaq ay) 10§ S91Snd se Aadold 2y JO SeNUdAI pue
SIUAI ([ BAIIAX PUR 1DOT[00 [[BYS JOMOLSE Judwnisu] AILNag oyl ul Jowraarde 0 JBUIA0D AUR JO 10821 § JomMOLI0Yg
70 Iamou0g 0] MO §,1apud] 0} Joud ‘12 amOH 'siuade s Jopua J0 Jopuar] 03 sjuol oy Aed 01 £uadoid oy Jo 1UBLD)
oL S100MP AGOIOY PUe SONUIADT PUR SIUAL o 110D 0 sjuade s, JOpuQT JO IOpUI SOZUOINE LoMOL0g -Apadold a1
70 SINUIADI PUB SIUI S [[€ JOPUY O) SISJSULL Fub SuIsse ATEUOnIPUOIUN J9MOLIOY "SIUIY JO JUIUIUSISSY "L]
:SAO[[0 SE 20130 PUR JUBLS~2 JOYLIN] 3pua] pue Jomouoq "SLNVNIAOD WIOAINN-NON

“uoNoN01d [RUAWUCHALD JO KRS ‘YIRS 0 AB[21 18y) Pajedof s1 fadoig o1 a1oym uondpsun(
S} JO SME[ PUB SME[ [RIOPOJ SUBSUI AT [BIUQWIUONAWLL - C] yderfered sii ur posn sy “S[ELIIIEW SATIEOIpRI
pue ‘opAUOPEULIO] IO SOISIGSE SUIUTEIUCD SELINBW “SIUSALS RIIEIOA ‘Sapioiqioy  pue sapronsed aixor ‘sionpoxd
wnajonad 2rx01 10 S[qeIE]y IOUI0 *FUISOISY “OUNOSET :SOUTISQNS FUT40710) Y} PUR MET [EIUSWUONAUT Aq SPOUBISQNS
SNOpIEZEY IO JIXO] SB PAULJOP SA0UTISNS SOU AMe  SIOUBISQNS STUNRZEH, ‘g1 yderSered sup ui pasn sy
“ME [EIUOUILOIIAUE (il SOUBPIOIIE UL SUOMJE [BIpaal A1essooer (& oer Apdwoid jeys wmonog ‘ATessanou
st Kwedorg oyl 3umoajye SIOUBISqNS SNOPIEZEH AUe JO UOTIRIPOWAI 1ANG-10_eA0wl Aue 1y “fuoyme K1owensar
10 [uouIwLAA03 AUe AQ PRIIOU ST IO *SUIEI] J2M0LI0g I -aBpomouY [ENMOe S 1240110g YoIUM JO MET [BIUSWUONAUT
10 doueisqng snoprezey Aue pue Auadord sy Surajoaur fired oeand Jo £oucde alopmBel JO [RILSUILIAAOT Aue
£q UOTI2E JAYI0 1O NINSAME] ‘PUBKLIIP *WE[D ‘LONEENSIAUT Are 30 2onou uanua 1opu| 213 fndword reys Jsmonog
*K11adoig 91 JO SOUBUIUTELL O] PUR SIS [2T,USDISAI [EULIOU O} areudordde
2q 01 peziudooar A[[RISUSd ore 1EYL SOOUBISNS SNOPIEZEH JO sannuenb [rews jo Auadod 9 uo dFesols 10 ‘osn
“asuasexd ot 01 Ajdde j0u [reys saounuas 01 Furpeoald oYL, “MeT [EIAUONAUY Aue Jo uonejulr ur sy 1ey Aadoig o
Sunoagye SunpAue ‘op 01 9S[9 JUOAUR MO[[e 10U ‘0P JOU [[eyS Jom0lI0g “fuadold 21 w1 JO UO SOUAUNS SnoprezeH Aue
1O 3589[31 10 ‘231018 ‘[esodsIp ‘osn “goussald o nuuad IO 3STED J0U [[EYS JIMOLI0Y 'SIdUBISqNS SACDITIBH "9
Jusumnsuy A1Unsog Siyl Jo pue 210N 21 Jo Adod pouLIojucd Sud uaAtd oq [[eys mouog "Ade)) S IamSLI0g S
*3]QRISASS ] O] PRIEIIAP JIE AON U
PUB JuoWNNSU] AWINOAS STy JO suoistaoad a1} pua SIp 0, ‘uorstA0id 3unai[juod 2l INOYNA 1931J9 UDALS 2q URd YoIyM
QION 24 1O 1uAWNASU] KN3AG ST JO SUOISIACKA 1910 193J78 10U J[EYS IDTJU0I (NS ‘e aqqeardde mim s1o1Juco NON
211 10 JuaWNnsu] AUMIAS S JO JSNE[D JO uoistaold Aue 1ey) JUIA3 Y1 U] “Patedoy St fuadosd oy Yoiya u uonorpsumf
A JO ME| Y} PUE MP[ [R1PA AQ POWIOAOS 3q [[RYS USWNSU] Aunoeg swyl *ANIqesdsds (Me SuILA0D b1
‘ydesered snp ur popiaoid
S UIAIT UQUM ISPUT I0 Jamouog O USAIS U92Q QABY 01 POWP 9 [[EyS 1uoWwnnsuf funoag sup ur Joj papracid
aonou AUy “lomouog 01 0Mou Aq sAeuisap JpU] sSAppe AUe 10 UTRIOY PATES SSAIPPE S JOpUYT OF [Iew SSeID 151y
£q uaa13 9q [feys JopuT 01 90N0Y AUy “IOPUYT O MOU £q sarpuBIsap IomoLieg SSIPPE IO AUe 10 SSAPPY Kuadoig
24 O} PAIORNIP 9q [[EYS ANOU I, "POYISW IYIOUE JO 8N soxmbos mef 2jqeoydde ssoqun [rew SSEIO 111 Ag 11 Buirews
£q 10 11 Suuanop AQ uaAIF 2q [TeYS JUSWINISU] Anumag sty Ul Joj papiaoid 3omow0g 01 000U Auy “S3MON €]

g d4aog abey 5'[ Iil._'_E:[:lIc":l




=

UNOFFICIAL COB¥™H3rm 1

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (I2 US.C. 3751 er seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Relcase Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Insirument without rharge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Fonipaivad. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the csveiants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements Of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]. o

Condominium Rider @ Crowing Equity Rider ] other [specify]
Planned Unit Development Rider . [_JGraduated Payment Rider
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