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DEFINITIONS

Words used in multiple sections of this Aacument are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage-4f words used in this document are also provided in Section-1624

(A) “Security Instrument” means this document, which is dated September 14, 2001 , together with all
Riders to this document. .

(B) “Borrower”is DAVID P DEMICHAEL,DIVOXZED NOT SINCE REMARRIED

Borrower is the mortgagor under this Security Instrument. *
(C) “Lender”is LIBERTY BANK FOR SAVINGS _
Lenderis a Savings Bank ) organized and existing under
the laws of STATE OF ILLINOIS » . Lender’s address is
7111 W FOSTER AVE, CHICAGO, IL 60656-1988

o . Lender is (h&wortgagee under this Security Instrument.
(D) “Note” means the promissory note signed by Borrower and dated September 14, 2001 . The Note
states that Borrower owes Lender One Hundred Forty Four Thousand and no/1060

Dollars (U.S. $ 144,000.00 ) plus interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than October i1, 2031

(E} “Property” means the property that is described below under the heading “Transfer of Righis 1p/thz Property.”

(F) “Loan” means the debt evidenced by the Note, plus inlerest, any prepayment charges and lawe charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) *“Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

@ Adjustable Rate Rider D Condominium Rider \:] Second Home Rider
|:| Balloon Rider D Planned Unit Development Rider \:l Other(s) [specify]
|X| 1-4 Family Rider D Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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THEREODr ). TN BLOCK IN DEMRREST AND
KthRLINb 3 CULUMB;A HD]\IJI(N OF THE WEHT l/! OF THE SOUTHEAST 1/4 OF THE
SOUTHEAST 1/4 OF SECTTON 1, 'POUNSHIF 32 NORTI, BANGE 13, EAST OF THE THIRD
HRINC‘IPN VERIDIAN, M CODE COVNTY, I[LLINOLZ.
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1 o) Ar~\..EL 1 J’ERMIT ‘ING "I'HE ENCROACHMENT OF A GARAGE - . .-
“LOCATED Hi wu“om THIE L ARD O I THE SOLTH 23.20 FEET OF LOT 14 IN BLOCK 1 IN
UEMARLST iND KAMERLILG'S CCLIMRIA SUBDIVISION GF THE WEST 1/2 OF THE SOUTHEAST

1/¢ OF THI SOUTHEAST 1,4 Ok SECTION 1, TOMNSHIP 39 NORTH, RANGE 13, EAST OF TH:

- THIRD (KL CTBAL, MERIDIZN, J'N',C(:-_OK COUNTY, (LLIND1S.

\.,U
iR R

PARCEL 3:

"EASEMENT TOR THE BENLLY¥T OF FANCEL | -FCR CWGUESE AND KGRESS OVER THE FOLLOWING
DESCH LB i PAR(_LL-"Dl‘ HELIL} -ESTATE: /THE. RAST.2 .63 F}E ET OF THE .SOUTH 40 FEET OF Lo
14. -IN B*.,CCK y W\RI‘.ST:".ND I.AMERLINC 8: COLUMBIA SUBDIVISION Ol' THE WEST . 1/2 oF’
THE - 50UTHE AT I./4 or" “THE SCUTHEAST ]/4 OF SECTIOM 1, TOWNSHIP' 39 NOF‘.TH, RANGE .3,
EAST OF This THIRD PRINCTIPAL VIERIDYAM, IN COGE- COUNTY, ILLINOZIS. ‘
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument reccived by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following. forms, as selected by
Lender: (a) cash; (b} morey order; (¢} certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
{(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payriept-or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficizn?to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payicats in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Pryiwent is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unzppiied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the cutstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now er in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument. .

2. Application of Payments or Proceeds. ExCeot as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priarity: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments sl all Le applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to la'e charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Perioin Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrowsi i« the repayment of the Periodic Payments if,
and 1o the extent that, each payment can be paid in full. To the extent that any =sxcess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any Inte charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes »ud assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; {0} leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all' insurance required by Lender un-cr Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premivms in accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower

19-3191319

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .. Form 3014 1/0t
' GREATLAND B

ITEM $876L3 (0011) {Page 3 of 11 pages) To Order Call: 1-B00-530-9393 OFax: 616-791-1131

10873593 -




ur

UNOFFICIAL COPY

1E14- 162919 Xe3 (] £676-0EG-008- | 120 49pI0 01 (sa8od [y oy 28nd) (1400) pT8281 WALY
B ONYILYIHD

T0/T $10¢ W10 INANONELSNT IWHOAIND Y= HPPI4RTIN aquue J—~ el JES—SIONTTTI
6LELBLEG)

sem uBY) 25e10A00 108So] Jo 1013 optaoid jySiu pue Aupqer| Jo prezeq “ysu Aue jsurese ‘Kuadold o) Jo sHUAU0D Sy
10 ‘Kpadoig o w Anba s samouog Jamousog 1o301d jJou 1B 1o BN g IOPUIT I9A0D [[BYS ATLI2A0D YONS 9I0JI],
-a3e10A00 Jo Junoure 1o 2dA) repnonsed Kue sseypind oy uoneSiqo ou Ispun SI JOPUS] -asuadxa s Jomouiog pue uondo
$ J3pUYT 18 ‘931000 QOUBINSUL UTRIQO ABLU JOPUT ‘9A0QE PaqLIDSIP $a8E1A00 A1) Jo AUR utgjurRwW 0) Sie} Jomouoq J]
‘JamoLnog Aq uoNoafqo Ue oy Fun[nsal UONBUILLIBIP JUOZ POO]} UL JO MATAL 2Y)
ia uonoduuod Ul Aouady Juawadeurly Aouadiow [esapa oyi 4q pesodr s9a) £ue jo yuowded 2y 1oj oqisuodsas aq osfe
[[PUS JomoLiog “UOTIESIJILS) 10 UOTIRUTULIARP Yons 1094fe Y31 K]qeuoseal [orys 1nd00 soueyo nepnuts to sfurddewas awn
yoea sadreyp 1uanbosqns pue $a01AI0S UONEOLILA0 PUE UOHEUTILIAAP JUOZ POO[) 10) SFIEYS AUN-AUO ¥ (q) 10 "SIALS gunjoen
pUR UOIESIJLISS ‘UONBUIULIANGP SUOZ POO[) J0j FWYD SWN-0UO ¢ (¥) A9 ‘Ueo’] SUP (ilm uondouuod ur ‘Ked o) Jamowog
annbal At 19pua *A[qRUOSEAIUN PISIOISKD 3 10U [[eYS WYSL YOIYM 30101 S JomoLiog aroiddesip o1 1ySu s Iapua 01 109(qns
1aMOLIog £q UISOUD oG, [[BYs aoueInsur o) Furpracid 0LUEo aoURINSUT OY, RO ) JO UL} Syl FuLnp OFUEYD Ued SIOUANUIS
Suipasaxd 2y oy quensrad saunbol Jopuo 1y, sannbal JopudT ey spolad i 10) pue (S[9A9] 3|gNONPIP gurpnpour)
SHUNOWE O} Ul PAUIBIUNAU 3q [[BYS SOURISUI SIY[, "00uLINSUI saIInbay 1opuaT Yoy Ioj ‘spoo} pue saxenbuyirea ‘o) payuny
1011 Inq ‘SUIpn[ouI SprezZey Jayio Aue pue  ‘a8eI0A00 PIPULIX,, ULIRY A} UM PIpNUL sprezey ‘a1 Aq ssof jsureSe pamsul
fuadold oy uo pajdald IaJea, Io Funsixe mou sjuourdsoidiur oy dsay ([eys omouog svuednsul Laadosy 'S

¥ RO STY) II4 UOTIDAULUOD Ul JDpU]
£q pasn 201a19s Suniodal 10/pue UOIY231I24 Xe) 21e)S2 [eal € Jo a8y dwn-auo v Aed o) 1omouog aimbai Aettl 1puy]
: 't Uon2ag

ST} UI 9A0QE )10 195 SUOTOE A1) JO 0L O U Y) 10 U 3Y) AJSNES [[BYS JoMOLIOG ‘UBAIT SI 200U 1241 YOI U0 27ep
a1 Jo sAep O] UIip ust] a4y SUIAINUSPI 2000 B 13MOLIOg 9415 LW JOPULT JUANUNDSU] AILINDDG SIY) JIAD Aoud urepe ues
yotym uay| e o) 199fqns st £1adord 2y jo ued Kle () SAUNILIAOP JOPUST J “IUAWNNSU] AILNOAS 1) 0) U] Byl Funjeuipiogns
JopuaT 01 Klojoujstes JUSWRAITE UR UAT} 213 JO ISp(4Y AU WOL SAINOIS (9) JO 'Papnfoucd am sFurpaaooud yons |nun Auo
1nq ‘Surpuad are sFuipacoo1d asoy) 2[1Ym UL 24} JO WWAHTE01US 3Y) UdA21d 01 Sje1ado uotudo s JapUT Ul Yolm s3urpaosoord
[ESa] ‘UT UBI[ AT JO JUSLLARIOMUD JsuleFe SPUSJAp Jo ‘Aq I POOT Ul USL| AU SISAUD (q) HudIAISE Yons Funwopad s1
1mo1Iog st Fuo 0s A[uo g JopuaT o) AqeIdador JouuRw B L UAT ) Aq punods uonedtiqo ay Jo juawied ayy o) Funum m
$0018€ (k) LaMOLIOF SSATUN JUSWNNSU] A1noag sy Jaao Kuouid eer yoiym wai Aue a3reyostp Apdword fleys samouog

3 "¢ Uo1)2ag ur papiaoxd zouuew ayy ut twayp Aed reys
IDMOLIOE ‘SURY| MOIIST I8 SWAN ASAY) LY JUSIXD oY 0] “Aue JU ‘SWAISIISSY PUR ‘S99 ‘S2N(] UCHRID0SSY Aunuio)) pue
“Kue 31 ‘Kuadord st uo swax punoid 1o syuswked proyeses] ‘uswnisu] AyInsag sy JOA0 fyoud uwne ues yoym Auedosg
oy 0) e[qeingume suontsodw pue ‘sauly ‘sareyd ‘sjuatlssasse ‘soxe) [ Aed [|oys Jomouog Csuay] isedsey)  p

“Iopuay Aq play spundg
Aue 1omoutog o) punjax Apdwosd [reys sepua] uatunnsu] ANndag sip &g paIndss suns jie jo jiny ut justuded vodp)
‘sustued A[uow ] ey s1ow ol Ul Jnq “VISTH Y 2ouepioooe ut Ksustonep ay) dn oy
0} 1essaoau yunoure 2y 1apua o) Aud [[eys Jomouiog pue ‘YdSTY Aq panmnbal st Jomouof 470U [[eys 1apu ‘YJSTY 2pun
PAULJaP SB ‘401083 U1 PIaY spuny jo A5uaioyap e st 210y) j] “sjuatufed Aypuowt Z Uey) 910l UL INA “YASHY [l 3dueplodde
ur aFepous sy dn ayew o) Aressadou Junowe ) Jepus] ol Aed [jeys semollog pue ‘VJ4SEY £3 ponnbal se Iamoniog
AJnou [[eys Jopue-] ‘YJSHTY Jopun pauljap sk ‘MoIdsa Ul Py spull Jo agelieys & s1 a1 J] "YdSHY I 20UBpIodE Ul spuny
$590X3 21} 10] JOMOLIO 0] JUNOYE [[BYS JOPUST ‘YJSHY JAPUN PIULJIP SE ‘01052 Ul PJay SPUn Jo SN e 121 J]

" “WJSTY £q pennbai se spun, 2 jo Sununosoe [enuue U SFIBYD INOYIM ‘Ui ung 0} 9A1T [[es
10pua] 'spun a4l uo pred 2q [[eYS ISAINUT I ‘I2aamoy ‘Sunuim UL 3JIFe ULd 19PUST PUB Jamollog ‘spunyg wyj uo sgumm2 10
1sa303u1 Aue 1omoutog Ked 01 pannbal aq jou [eys Iopud ‘spunyg oy uo pied aq o) 1sa1ul sannbar me a|qeonddy 1o Funus
u+opeIu s 1UAeaIFe ue ssojur) afreyo e yons ajew o} Jopua] snuudd meT ofqedljddy pur spuny oy uo 1S3INTL JomoLIog
sked IopueT sso[un ‘SR M0I0sT Yy} FUIAJIISA Io ‘JUNOOOE 01083 Y FuizA[eue Ajfenuue ‘spung dy) fuwif[dde pue Suipjoy
10) JomoLog) 25IBYD 10U [[eys 13pUXT "'YJISTY Jopun parjioads W) St UL I]E] OU SWIA)| MOLOSH A Ked 01 spun,j o Ajdde
J[EYS J9pUT “YuBg UeO SWOH [B12pa] Aue ui Jo (paInsul os a1 s)sodop asoym UONMASUL Ue ST IAPUIT Ji JpUdT] guipnpour)
Amua 1o ‘Anpestunnsur ‘Adudde [eiops) e Aq pamsut axe sjsodap 2soym uonmnsul e ul py 9q EYS SpUny AL

-] 2]qealddy s 35URPIOOIR UL ISIMIBIO 10

SIL2)] MOIOSE 2IMNJ JO SAINJIPUadxa JO S3)BLUTSI J[GRUOSE] PUE BIEP JUSLND JO SISkq Y] U0 0P SPUN JO JUNOUIE A} ABWNSI

[[BYs Jopua "VASTY Jopun a1mbal ued 1apua[ ¥ JUNOWR WNLIIXEW dY1 PaadXa o) 10U (q) pue ‘VJSTY Jopun patjoads swn
o je spunyg ot A[dde 01 Jopuar] nusad 01 JuRINS (¥) JUNoWe Ue Ul Spuny Poy puk 133{[0d ‘awi Auv 1 ‘Kewn Japuar]

“¢ uon2ag siy) dpun pannbal uay dJe LY ‘SUNOWE YoNs UI pue ‘spuny j[e JpuaT 0)

£ed [[eys JomoLI0g ‘UONEI0ARI Yons uodn ‘PUE GT UONISS I OUBPIOIL U} UATT 200U © Aq awm Kue 18 SWS)] MoI0sy [[B 10

Kue 01 sE JoAlem ) 23041 Kew Iapua] ‘Junolte yous Aue Jopuo] 01 Aedal 01 ¢ uonodg Jopun pajediqo 3q UaY) J[eYS JImOLIoY

pue wnowe yons Aed pud g mps IpRYNL SIYSIT SI ASID19XD ARl JAPUYT ‘W) MOIST] U IO SNP JUNOUIE o1 fed o1 srey
(RS A TT

£65LL801




" -
.

previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section S shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,

- Lender shall havs the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has 0¢en completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceads for the repairs and restoration in a single payment or in a series of progress payments as.the
work is completed. Unlesz <p-agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be.renaited to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of.
Borrower. If the restoration or icpair i not economically feasible or Lender’s security would be lessened, jthe insurance
proceeds shall be applied to the sums sceries by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shail be spplied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. [f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. Ttie 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or ctherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the imounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or <0 r2v amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propert;~as Borrower's principal. residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agiecs in writing, which consent shall not he
unreasonably withheld, or unless extenuating circumstances exist which are beyond Berorver’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whetl et.or not Borrower is residing in
the Property, Borrower shali maintain the Property in order to prevent the Property from deterjorati ng or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5.that repair or restoration is Dot zconomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If irisusance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsitiz for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceaas for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shail be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

19-3191319
ILLINOIS—Single Family—Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
EATLAND B

o GR
ITEM 1876L5 (0011) {Page 5 of 11 pagetiOS.? = To Order Cali; 1-800-530-9393 O Fax: 616-791-1131
Ja93 -




7a

UNOFFICIAL COPY

L€1 1-162-919 B4 ] EGEG-08-008-} ‘1120 4810 0] {sadod [ fv 0 280g) (1100) 599281 WALI
B ONVLY3HD o
é(){ls ilsﬂlfé“"lsof INTWNALSNT WIOAIN B PP PEIN apuue J—Aur 2[3us—sIONITTI

‘punjaa Aue 0) Jamollog PNUI Jou [1a L pue

‘aouransu] a8eS1d0]y 10J 3MO [[I4 J3SMOLIOY JUNOWE A1) ISEIIIUJ JOU 4 sjuauIaaIge Yong ‘ueo Ay Jo SWI) JAYjo Lue
10 ‘dueansu] 33eS)Ioy 10J Led 0) paasde seY JIM0II0F JEY) SUNOWE 3} J2ajJe Jou [[in syuammaade ons fuy ()

Joyuny  sdueinsuial aandes,, pauwia) uajo st juswogueLre sy ‘aansut ay) o) pred swnnuaid a1 jo

areys ® 1oy 2§UBYOXa UL YL § SUNSUT Y} JO SILYS © SE] JOPUIT JO ANI[LFe Ue ) sapraoad Juswaaie yons J] ‘5380 FUDNPO]

10 “ysu1 s somsut aZeSiow sy Surkyiporu 1o Furreys 10j SFURYIXD UL IULINSU] s8eSuopy Jo] swuswAed s Jomomuog Jo uotod

€ (se pazueideIeyd 2 JYFiiu 10) WOLj SALSP el sjunoure (£poastpur 1o A[10311p) 2419031 Lew ‘BuroFazo] 3 Jo Aue Jo areljijje
£ue 10 AU 10y10 AU J2INSUIRI AUE “IDINSUI JOTROUE ‘Sj0N 1 Jo Joseyaind Aue ‘1opusy ‘sluaRLde 9521 JO J[Nsal v 8y

: (stuntwoaid aouensuf 2FeFLON Wol) pauTe}qo spunj apnjoul

Aew yorym) dqerese davy Aew Joansui 33e)I0oUl BY) JBY) SPU] JO IDIN0S Aue Fuisn syuswied axew o) Jomsur aFeduow

-aut annbas Avw syustuasige 953y ], ‘sjuaUISe 253yl O] (saned 10) Kred 1aq10 oy1 pue Joinsul dFediiour o 0} A10)oe)sIEs

I JUy SUOTIPUOD PUE SW3) UO 9 SJUAUDITE 0SIY, 'SISSO] 9oNPal 10 “YSUI Moy} AJIPOLls 1o JIEUS 1Lyl soped Jatpo ullm
SJUAMRITE 0JUI S KLU {UR ‘AUIN) 01 WL} WO 30I0] UL IDUBINSUL YINS [[2 UC YU [210) JI9Y) ABN[EAD SI0INSU afeduolw

EAN -souemnsu] 28edop o 01 Ared © Jou St IamoLog “pavide se weo Ay Aedal jou saop
1amou0g J1 N0 ABW 1L SIS0 Gie1rad 10J (oN a1 saseyond el Aimus Aue 10) J9pUaT SASINQUILAT ASUBINSU] ageduon
o "910N 913 Ui papiaoid

ap1 21 18 1s2107u1 Aed 0) UonESIGO § J9A0MOT $193]JE O] UOTIOAS S Ul SulyioN “me] d[qeonddy Aq panmnbal s1 uonruILLL)
[IUN 10 GoNRUIIL) yons Joj Furpiaoid 1puz T pu JOMOLIOE U3aMmIaq JUSLIZAITE UINLM AU YY1 0UEPIOIE UL SPUI BIUEINSU]
afediopy Joj Wwawaanbal s 10pua [HUN ‘5410591 S30[ J|qepUNjas-uou ¥ apiaoid 0} J0 153]32 Ul douRINSU] 9FeSLIO U
01 paxmbaz swnmweid sy Aed [[eys Jomouog ‘Surtiisu] a5eSUoR 0] sumnpuald o premo) syuswied paeudisop Aparesedas

- oyew o) pasnbol sem Iamolog pue ueo A SubPAL JO UONIPUCD B SB dDURINSU] a3eSuop palnbal IapuaT J] ocuRINSU]

a3eduopy 10§ stuntwaid oy premo) sjusuiked pareudisop fisieredas sasmbar 1opua pue ‘paulrIqo St II[qe|lEAt S0 urede
1opua| Aq paroaas Jamsur ue Aq papiacid (sannbas 1opua’] eri potiad ay) 10] puv JuncE Ay ur) oFe12400 2ourmsu] oSO
71 sjuatuked satasal sso 21inbal JZU0[ OU UL IBPUT "2AIISLSSO] [INS UO sTuures 10 15219u1 Aue Jamouog Ked o) pazinbar
2q 10U [[eYS Jopuey pue ‘[ ur pred Aprewnin st veo T Ay Jey) 174 oy SUIPURISTRIAION "J[QEPUNJI-UOU 3q [[EYS SIS SSO|
yong -eoueInsu 250 JO NAI[ U 2AIISAT SSO] S[qrpUNJeI-uoU & s2.s1atAed 25T UIRISL puk sn qdeooe (1M 19pua 120J)9
UL 9q 0] P3sead 2FLIGA00 JOULINSUL ) USYM NP 1o Jel) siustiked papadisap A[oreedss ayy Jo JUNOWE A JBPUIT O) fed
0} 2NUNUOS [[2YS JAMOLIOG S[qU[IEAR 10U ST 23819400 souransu] S5eFLOW suaambe A[fenueisqus J] “Jopua] Aq paroalas 1aInsut
afeFuow epewae ue woxy oajye ul Asnotasid aourinsu] 2ZESUOIN 2 JO JTnoli0g 0) 1500 dY) O} juaeambe AfjEnueRISqNs
1500 & e 09j)0 ur K[snotaaid soueansu] aFeSio I 0) JsRAmba ApEnutiegrs dderoa0s umIqo 0) ponnbar swnpuaid
oy Aed jpeys somonog ‘ssuemsu] aFeSuoly Jof sumiusid oyl premo) sjuatAec porudisap Aorevdas oyew o) pastnbal
SeM Jomoliog pue 2surimsul yons paplacid Kjsnotaaid ey Jomsuy 282 B1I0UL AY) WIOI] GP]IRAR 3q 0) SISEID JOPU] Aq paxnbal
2510400 soueInsU] aSEOR 2Y) “UOSEAI AU JOJ °J] "132]J0 UL 30URINSU] FeSUO Y} UKIUIF] 0 parmbax swnnuaid sy Aed

[[PYs IomoLiog: ‘Ueo a1 SuyeW JO UONIPUOD ¥ S8 2oueInsu] 23S0 panbal 1apua J wvour sy adedhaoly ‘01
Funuam ut 1310w 2y} 0) $3013¢ J9puATT ssA[UN AF0UW 10U [[eYs A1 30) 3 pure ployosea] U ‘A ado.d a1 01 AN 2] saiinboe

Jamoliog J] "esed] 2y Jo suoisiaoid oy e Yim Ajdwiod [[eys Jamonog ‘pIOYsLI] ¥ UO ST IUIWNISU] ANINoag STy J1
- quowfed Sunsanbal 1amoxiog 01 JOpUT WIcl-zaN0U uodn “sarejul

yons Yiia ‘ajqeked aq [[eys PUe JUSWASINGSIP JO AIEP 211 WOIY 3)eT JI0N Y} 18 1SN 1L [[EYS SIUNOLEZ S5Y], JuauInnsuy

Kumoag sty £q peInoas JomoLiog JO 1Gap [EUONIPPE AW03q [[RYS 6 UOHOR SIY) JOPUN 1puT £q PISINGSIp sjunowue Auy

6 UO119G ST JAPUN PAZLIOYINE SUONOE [{& 1o Aue Funje) jou 1o QI[IGRI] OU SINOUL JIPUAT]
1ot paai1de st 3] “0s op o) UoNESI[qo Jo AInp AU ISPUN JOU SI PUE 08 OP 0] SALI] JOU S0P 13PUT ‘6 UONISG SIY) JIPUil UOHIE 3YEY
£ewr 1apuaT IOV “JJO IO UO PIUIY SANI[NN SABY PUL ‘SUOLIPLOI SNOISTUEP 10 SUOHEIOIA SPOD JYIO IO gurpinq sreunurd
‘sadid o1y Tovem URIp ‘smoplilm pue s100p dn preoq Jo soe[dal ‘sxoo] a5ueyd ‘saredoa oxew 0) Aptedoid oy SunsiuR ‘o) payul|
Jou s1 1nq ‘sspupout Auadorg oy Suumoag Burpsadosd Aoidnnjueq e ut uomsod panoas s)1 FUrpndUl JUSWILISU] AJUN2AG
sty Jopur syyFu 1o/pue Autadorg a ur 152191 831 309304d 01 $29) skawione sjqeuoseas Fuiked (o) pue moo ur Suueadde (q)
quawmysu] Aumoag sup 190 Auoud sey yorym vl v £q painoss swns Kue Fuiked (e) ‘01 paynui| 10U oXe NG “dpn[oUL ULD
suonoe s Japue -Auadold oy Fuuedar so/pue Supnoas pue “fyado1q ayy Jo supea a1 Jurssosse Jogpue Sunoord Furpnput
“qusunnsuy Lnoag sy Jopun sIYIu pue Apedosd 211 UL ISIIUT § JOPUY 109101d 0) apeidosdde 1o ajqeuoseas s1 10AaRYM
0] Aed pue op Aew topua uay) ‘Auadel] aY) pauopueqe Sey JMOLIOE (9) 10 ‘(suone[n3dal 10 sme| S0I0JU O} 10 JUILUNIISH]
Aunoag stp 1040 Ajuond umene Ketn Yotym uSl[ € JO JUSWA0IOIS 0] BIMIDJI0) 10 UONEULISPUOD 10] oreqoxd ‘Kodnnjueq
ul fwipaaooxd © se yons) Jusumnsup UG ST JIpun siyAu Jopue Auadord Sy Ul sl S JOPUIT 1331 A[JURSTILTIS
WS yey) Suipasooxd (3] v ST a1yl (q) HuAWUINNISU] A1INDSG SIGI U1 PAUTLINOD SIUAIITL PUE SULUSA0D Y uLiogiad o) sjre)
Jomonog (2) J] JUAMINYSU] AILNIIG S| Jopup) sWSY pue Laadodg ) Uf 152AU] S JPUIT Jo UKL ‘6

c6HeeL801




(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and shall
be paid 1o Lender. ‘

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity. to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may.pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such- Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repz.i not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied.to the sums secvred by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Pracceds shali be applied in the order provided for in Section 2. ‘

In the event of a teial taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security fastrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately aefosé the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shali be reduced by-the amount of the:Miscellaneous
Proceeds multiplied by the following fraction..(a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fiir market value of the Property immediately before the: partial taking,
destruction, or loss in value. Any batance shall be paid-ic Borrower.

In the event of a partial taking, destruction, or loss 'n value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in vaiue is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by his Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lende’ te Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrswer fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscéllaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether 01 ¢t then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom BeiTower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgnient,
could result in forfeiture of the Property or other material impairment of Lender’s interest in th Prc perty or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as piovided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes ioririture of the Property
or other material impairment of Lender’s interest in the Property ot rights under this Security Instrument.- T*e oroceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
miodification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any deniand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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immediate payment in full of ali sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a} five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees.incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and {dj!<kes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Secanty Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unléss-as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement - sums and-< penses in one or more of the following: forms, as selected by. Lender: (a) cash;
(b) money order; (c) certifiea-ch<ck, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are (nsured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security, Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, thiz-zigiit to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicor; Notice of Grievance. The Note or a partial interest in the Note {together
with this Security Instrument) can be sold one-or mare times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that~sllects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligaticus under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer vnrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any othet irformation RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is sesviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain »vi*h the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise pravided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judivial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to shis Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this ‘Séeurity Instrument, until such. Borrower or
Lender has notified the other party (with such notice given in compliance with the regairzments of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such netice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken) that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cire given 1o Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed i+ satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those subsionces defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

-
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 11 of this

ity Instrumcnjnd 1 Rider executed by Borrower and recorded with it.
\
(Seal)

{Seal)
DAV'D P DEMICHAEL Borrowcr -Borrower
(Seal) (Seal)
-Bommower -Borrower
/g (Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
State of Illinois
County of
This instrument was acknowledged before me on (date) by
DAVID P DEMICHAEL
(name[s] of person(s]).
( Notary Public
, * 19-3191319
ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT : Form 3014 1/01
ITEM 1876L11 {0011) {Page 11 of 11 puges) Ta Order Calk: 1-800-530-9393 O Fax: 6151-?I’-9A1N1?3.1
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index-—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 14th day of
September 2001 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (“Borrower™) to secure Borrower’s Fixed/Adjustable Rate Note (the “Note™) 1o LIBERTY
‘BANK FOR SAVINGS

(“Lender”).of the same date and covering the property described in the Security Instrument and located at:

2531 W AUGUSTA
CHICAGO, IL 60622

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'’S FIXED INTEREST RATE
TO AN ADJUSTABLE. INTEREST RATE. THE NOTE LIMITS THE AMOUNT:
BORROWER’S ADJUSTATZLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE 5ORROWER MUST PAY.

ADDITIONAL COVENANTS. in.uddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenzat and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY FAYMENT CHANGES
The Note provides for an initial fixed interest rate of 7.2500 %. The Note also provides for a
change in the initial fixed rate to an adjustable interest rat¢, 22 follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustabls’ interest rate on the first day of
October 2006 , and the adjustable interest rate | will pay 7\ change on that day every 12th
month thereafter. The date on which my initial fixed interest rate changes wan adjustable interest rate, and
each date on which my adjustable interest rate could change, is called a “Change Daie,”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be basid on an Index. The
“Index” is the weekly average yield on United States Treasury securities adjusted 10 a consiant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure avai'able as of the
date 45 days before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is bas¢d upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Three and
Three Eighths
percentage points ( 3.3750%) to the Current Index. The Note Holder will then round the result of
this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

19-3191319

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—ONE-YEAR TREASURY INDEX—Single Family—
Fannie Mae Uniform Instrument .#  Form 3182 1401
4 GREATLAND B
ITEM 574501 (0011) {Page I of 3 pages) To Order Call: 1-800-530-9393 01 Fax: 616-791-1131
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sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
{a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
conditizn to Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an assupintion agreement that is acceptable to Lender and that obligates the transferee to keep
all the preaiisie-and agreements made in the Note and in this Security Instrument. Borrower will
continue to be-oblipated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender excivises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleraiza. The notice shall provide a period of not less than 30 days from
the date the notice is given in sccardance with Section 15 within which Borrower must pay all
sums secured by this Security Insirument. If Borrower fails to pay these sums prior to the
expiration. of this period, Lender may invoke any remedies permitted by this Security Instrument
witheut further notice or demand on Borowver.

BY SIGNING BELOW, Borrower accepts aid agrees to the terms and covenants contained i pages
1 6 gh 3 of this Fixed/Adjustable Rate Rider.
i

7 AN

(L~

(Seal) /. (Seal)
DAVID P DEMICHAEL v -Borrower -Borrower
(Seal) A {Seal)
-Borrower -Borrower
{Seal) {Seal)
-Borrower -Borrower
19-3191319
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 14th  day of September 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to

secure Borrower’s Note to LIBERTY BANK FOR SAVINGS, Savings Bank

{the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:
2531 W AUGUSTA
CHICAGO, IL 60622

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
[nstrument, Borrower and“Cender further covenant and agree as follows:

A. ADDITIONAL PRCPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described.in Security Instrument, the following items now or hereafter
attached to the Property to the =xtent they are fixtures are added to the Property description, and
shall also constitute the Property overed by the Security Instrument: building materials,
appliances and goods of every natura_wvhatsoever now or hereafter located in, on, or used, or
intended to be used in connection with the Pronerty, including, but not limited to, those for the
purposes of supplying or distributing heatint, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security” and access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm acors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and <iteched floor coverings, all of which,
including replacements and additions thereto, shall be deemed.ts.be and remain a part of the
Property covered by the Security Instrument. All of the foregoing togcther with the Property
described in the Security Instrument {or the leasehold estate if the S¢curity Instrument is on a
leaschold) are referred to in this 1-4 Family Rider and the Security Instreingt as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW., Borrowcr snall not seek, agree
to or make a change in the use of the Property or its zoning classificatioi, unless Lender has
agreed i writing to the change. Borrower shall comply with all laws, ordinances, regtiations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall pot allow
any lien inferior to the Security Instrument to be perfected against the Property without Lender's
prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Scction 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with leases

19-3191319
MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UN]Fo;f;;]!sguTENT Form 3170 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in pages

1 fhrgugh 3 of this 1-4 Fampily Ridey.
b LZ&M
) (Seal) (Seal)

DAVID P DEMICHAEL / -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
/ (Seal) (Seal)
-Borrower -Borrower
19-3191319
MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3170 1/01
=y GREATLAND W
ITEM 1780L3 (0011} (Page 3 of 3 puges) To Order Call; 1-800-530-8303 CIFax: 618-791-1131
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