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MORTGAGE
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DEFINITIONS ‘

b

Words used in multiple sectioné of this documen‘t are defined below and other words are dsiined in Sections 3, 11, 13, 18, 20
and 21, Certain rules regarding the usage of words used in this document are also provided in Scction 16, ”

(A)  “Security Instrument” means this document, which is dated September 1.y 2001
together with all Riders to this document, ‘

(B) . “Borrower”is LORENZO RUSSELL-

. Borrower is the mortgagor under this Security Instrument,

'

(O “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is actiﬁg solely as -
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Inistrument.
MERS is organized and existing undér the laws of Delaware, and has an address and telephone number of P.O. ‘Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS. : ”

*
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(D)  “Lender”is LoanCity.com, a

Lender is a
California
- CA 95119

(E) “Note” means the promissory note sign
The Note states that Borrower owes Lender

corporation

FICIAL COPY

California Corporation

organized and existing under the laws of

.- Lender'saddressis 6640 Via Del Oro; San Jose,

ed i)y Borrower and dated _ September 10, 2001
ninety five thousand and NO/100ths
: Dollars (U.S. § 95, 000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Paymerits and to pay the debt in full not later

than October 1, 2031

(F) “Property” means the property that is

described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” meaxs the debt evidenced by the Note, plus interest, any prepayment charges and late charges dine under the

Note, and all sums due iner this Security Instru

ment, plus interest.

(H) “Riders” means all Rid<iz to this Security;lnslmment that are executed by Borrower. The following Riders are to

be executed by Borrower fcheck & x/as applicable]; : , -

[ Adjustable Rate Rider - 47} Condominium Rider
[ #lanned Unit Development Rider
[J Revocable Trust Rider

[ Balloon Rider o
1-4 Family Rider
[0 Othex(s) fspecify]

[ Second Home Rider
[0 Biweekly Payment Rider

()] “Applicable Law” means all controlling applicab’c Tederal, state and local statutes, regulations, ordimnces and
administrative rules and orders (that have the effect of law) as-wwell-as all applicable final, non-appealable judicial opinions,

)] “Community Association Dues, Fees,‘
are imposed on Borrower or the Property by a co

9 ' 1l
and Assessments” pcaps all dues, fees, assessments and other charges that
ndominium association, korieowners association or similar organization,

(K)  “Electronic Funds Transfer” means any transfer of funds, other than a wransaction originated by che(f,jk, draft, or
similar paper instrument, which is initiated throﬂgh an electronic terminal, telephozts i strument, computer, or magnetic tape
50 as to order, instruct, or authorize a financial institution to debit or credit an accounr, /5usi term includes, but isfnot limited
to, point-of-sale transfers, automated teller machine transactions, transfers initiated ty i=lephone, wire traflsfers, and

automated clearinghouse transfers.

@) “Escrrow Items” means those items that are described in Section 3.

(M)  “Miscellaneous Proceeds” means any
party (other than insurance proceeds paid under
the Property; (ii) condemnation or other taking o

(iv) misrepresentations of, or omissions as to, the

compensation, settlement, award of damages, or proceeds paid by any third
the coverages described in Section 5) for: (i) damage to, or des%ruction of,
f‘ all or any part of the Property; (iii) conveyance in lieu of condemnation; or
value and/or condition of the Property. ‘

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

L)) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus

(if) any amounts under Section 3 of this Security
. i

P “RESPA” means the Real Estate Set
regulation, Regulation X (24 C.F.R. Pant 3500),
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' 1egislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements and restrictions. that are imposed in regard to a “federally related mortgage loan” even if the Loan does not

qualify as a “federally related mortgage loan” under RESPA,

'

Q) ;‘Successor in Interest of Borrower”‘ means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions' and modiﬁcations of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For

this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s

 successors and assigns) and to the successors and assigns of MERS the following described property located in the
: . COlth [Type of Recording Jurisdiction] ‘
of COOK
{Name of Recording..iurizdiction]

THE EAST 7 FEET CF 10T 13 2AND ALL .OF LOT 14 IN JOSEPH WASSELL.'S SUBDIVISICN OF
THE WEST 1290.2 FEKT JF THE SOUTH '1/2 OF THE NCRTH 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 4, TOWNSHIP 33 WORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COCK QOUNTY, ILLINOIS '

Parcel Identification No: 16-04-301-024-000

which currently has the address of 5466 WIST HADDON AVENUE
. St 'BGU
, linois

[City] : 12%00(«6 OSd%J

TOGETHER WITH all the improve‘ments now or hereafier erected o the property, and all j!easements,
appurtenances, and fixtures now or hereafter a p"cli“t of the property, All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in this Security Instrumens.us the “Property.” E Borrower

- understands and agrees that MERS holds only legal title to the intercsts granted by Borrower in tlis S«curity Instrument, but,
. . ' ! . . ol
if necessary to comply with law or custom, MITZRS (as nominee for Lender and Lender’s successoss 4ad assnglils) has the
right: o exercise any or all of those interests, including, but not limited to, the right to foreclose and sel’ t4¢ Propény; and to

take any action requited of Lender inchuding, but not limited to, releasing and canceling this Security Instrumrent

CHICAGO (“Property Address™);

\
I

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has t:he right to
mortgage, grant and convey the Prdperty and :that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. ‘

THIS SECURITY INSTRUMENT compines uniform covenants for national use and non-uniform covenants wi

. limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. -Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, E:scrow Items, Prepayment Charges, and Late Charges. Bom;)wer shall
“pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
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due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note
and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender
as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all

subsequent payments due under the Note and}thjs'Secun'ty [nstrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided

- any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer. . i

Payments are deemed received by L?ndcr when received at the location designated in the Note or %:it such other
location as may be designated by Lender in a‘ccordance with the notice provisions in Section 13. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept

any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or‘L prejudice to
its rights to refuse such payment or partial payr‘ncnts in the future, but Lender is not obligated to apply such pa)’ffments at the
- time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender ,‘:need not pay
interest on unappli¢d funds. Leﬁder may hold sjuch unapplied funds until Borrower makes payment to bring the I&oan current,
If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return them to

Borrower. If not applizd <arlier, such funds will be applied to the outstanding principal balance under the Note%immediately
prior to foreclosure. . No olzet or claim which Borrower might have now or in the future against Lender JEshall relieve
Borrower from making paymériz.due under the Note and this Security Instrument or performing the covenants and
agreements sccured by this Securivy lnstrument.‘ _‘ |

2. Application of Payinents o Proceeds. Except as otherwise described in this Section 2, all péyme;;nts accepted
and applied by Lender shall be applied iz ic following order of priority: (a) interest due under the Note: (b) principal due
under the Note; (c) amounts due under Sectiot|3. Such payments shall be applied to each Periodic Payment injlthe order in
which it became due. Any remaining amounts shzil be applied first to late charges, second to. any other amounts due under
this Security Instrument, and then to reduce the briucipa‘ balance-of the Note. 1

If Lender receives a payment from Borrower 154 delinquent Periodic Payment which includes a sufficient amount

to pay any late charge due, the payment may be a};plied to/ne delinquent payment and the late charge. If more than one

Periodic Payment is outstanding, Lender may apply any paymert received from Borrower to the repayment of :t:he Periodic
Payments if, and to the extent that, each paymen:t can be paid in it To the extent that any excess exists after the payment is
applicd to the full payment of one or more Periodic Payments, suiiy excess may be applied to any late charges due.

" Voluntary prepayments shall be applied first to a‘rny prepayment charges aud then as described in the Note. i
Any application of payments, insurance proceeds, or Miscellanes s Proceeds to principal due under the Note shall

not extend or postpone the due date, or change tl:1e amount, of the Periodic Payrients. ‘L
3. Funds for Escrow Items. Borrower shall pay to Lender on the day eiiedic Payments are due under the Note,

until the Note is paid in full, a sum (the “Funds’j) to provide for payment of amounts dae for: (a) taxes and asseé:smcms and

other items which can attain priority over this §ccur1'ty Instrument as a lien or encumbrznce on the Property; ('t"J) leasehold
payments or ground rents or the Property, if any; (¢} premiums for any and all insurance requied by Lender under Section 5;

and (d) Mortgage Insurance premiums, if any,‘ or any sums payable by Borrower to Lender in Jieu of the gaayment of

Morigage Insurance premiums in accordance with the provisions of Section 10, These items are callzaTscrow Ttems.” At
- origination or at any time during thé term of the Loan, Lender may require that Community Associaticx Dues“, Fecs, and
Assessments, if any, be escrowed by Borrower, a‘nd such dues, fees and assessments shall be an Escrow Iteio: For”"rower shall
promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender thé Funds for
Escrow Items unless Lender waives Borrower’s 'j:)bligation to pay the Funds for any or all Escrow Items. Lenderl‘may waive
Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver maygronly be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for zmy Escrow
Items for which payment of Funds has been wjaived by Lender and,.if Lender requires, shall furnish to Lender receipts
evidencing such payment within such'time period as Lender may require. Borrower’s obligation to make such paﬂ}ments and
to provide receipts shall for all purposes be deemjed to be a covenant and agreement contained in this Security Insfmmem, as
the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, f)ursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and

pay such amount and Borrower shall then be ob..igatq:l under Section 9 to repay to Lender any such amount. Lender may
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revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Fljmds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and po]d Funds in an amount (a) sufficient to permit Lender to apply-the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of ﬁLJture Escrow

Items or otherwise in accordance with Applicalj)le Law. ; i
'The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity

(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender

shall apply the Funds to pay the Escrow Itenlls no later than the time specified under RESPA. Lender shalil not charge

Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless

Lender pays Borrower interest on the Funds}
agreement is made in writing or Applicable Lav‘v requires interest to be paid on the Funds, Lender shall not be required to pay
.Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that int(::rest shall be

paid on the Funds. Leader shall give to Borrow‘er, without charge, an annual accounting of the Funds as required"by RESPA,
i If there is a-surnlus of Funds held in :escrow, as defined under RESPA, Lender shall account to Borrj%)wer for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as rerized by RESPA,‘ and Borrower shall pay to Lender the amount necessary 'to I“{lake up the
shortage in accordance with RESFA. but in nd more than 12 monthly payments. If there is a deficiency of Funds held in
eécrow, as defined under RESPA Lr.nder shall ﬁoﬁfy Borrower as required by RESPA, and Borrower shall pay tjzlJ Lender the

amount necessary to make up the deficiency in z‘iccordance with RESPA, but in no more than 12 monthly paymclﬁs.
- Upon payment in full of all sums sacurjed by this Security Instrument, Lender shall promptly refund to E:anower any

Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions aﬁﬁhﬁtable'to the

Property which can attain priority over this Securiiy Instroment, leasehold payments or ground rents on the Proﬁ'eny, if any,
and Community Association Dues, Fees, and As‘sessmem.';, ifany. To the extent that these items are Escrow Items, Borrower

shall pay them in the manner provided in Section 3. . ‘}
: Borrower shall prompily discharge an)‘r lien which has priority over this Security Instrument unless Borrower: (a)
-~ agrees in writing to the payment of the obligation secured by thev<n in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in goou faiih by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion o‘peratc to prevent the ¢n{orcement of the licn while those prodé:edings-me
pending, but only until such proceedings are concluded; or (c) secures froni the holder of the lien an agreement saﬁsfactory to
Lender subordinating the lien to this Security Injstrument. If Lender determincs that-any part of the Property is ffsubject to a
lien which can attain priority over this Security Instrument, Lender may give Boriorver a notice identifying the tien. Within
10 days of the date on which that notice is giveﬁ, Borrower shall satisfy the lien or tak¢ ose or more of the actiq:ns set forth

above in this Section 4. _ ' ' , ' o !
Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used

by Lender in connection with this Loan, ‘ -

5. Property Insurance. Borrower shr%lll keep the improvements now existing or hereafier <rected on the Property
msured against loss by fire, hazards included within the term “extended coverage,” and any other hazaras including, but not
limited to, earthquakes and floods, for which Lejnder‘requires insurance. This insurance shall be maintaiies i the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to. the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be ;lchosén by

. Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised umeasonal:gily. Lender
may require Borrower to pay, in connection with this Loan, either: (a).a one-time charge for flood zone determination,
certification and tracking services; or (b)a oné-timé charge for flood zone determination and certification services and
subsequent charges cach time remappings or sixinilar changes occur which reasonably might affect such dcten{lination or

. certification.  Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the r‘eview of any flood zone determination resulting from an objection by
Borrower. : '

If Borrower fails to maintain any of tbe coverages described above, Lender may obtain insurance co::verage, at

Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of

Loan No: W01080668
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caverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the
Property, or the contents of the Property, agarnst any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might srgmﬁcantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Sectton 5 shall
become additional debt of Berrower, secured by‘ this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment, ‘ }

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clanse, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the nght to hold the policies and renewal certificates. If Lender requrreEs Borrower
shall promptly give to Lender all receipts of pard prémiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destructicn of, the Property, such policy shall include a

standard mortgage clause and shall name Lender‘ as mortgagee and/or as an additional loss payee.
In the eveniel'loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may. kmake proof
of loss if not made prumwgtly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,

whether or not the undeslyizng insurance was requrred by Lender, shall be applied to restoration or repair of the‘Property, if
the restoration or repair is weoaumically fea51b1e and Lender’s security is not lessened. During such repair andi restoration
period, Lender shall have the tignido hold such insurance proceeds until Lender has had an opportunity to mspect such

Property to ensure the work has beel eompleted to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procerds, for ‘the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. - Uniess an agreement is made in writing or Applicable Law requires mterest to be paid

on such insurance proceeds, Lender shall not b2 recuired to pay Borrower any interest or earnings on such proceeds Fees for

_public adjusters, or other third parties, retained uy porrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or reparr is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applicd to the sums sesiied by this Security Instrament, whether or not then due with the
excess, if any, paid to Borrower. Such insurance proceeds shall ts applied in the order provided for in Section 2. '

If Borrower abandons the Property, Lender may file;-npgotiate and settle any available insurance clanntand related

matters. If Borrower does not respond within 30\ days to a notice firin Lender that the insurance carrier has offereid to settle a
claim, then Lender may negotiate and settle the claim. The 30-day peried will begin when the notice is giver. In either

event, or if Lender acquires the Property under ‘Sectlon 22 or otherwise /drrrower hereby assrgns to Lender (a) Borrower’s
. rights to any insurance proceeds in an amount not to exceed the amounts-<unapaid mmder the Note or this Security Instmment,

and (b) any other of Borrower’s rights (other tha‘n the right to any refund of un:arned premiums paid by Borrower) under all
insurance policies covering the Property, 1nsofat‘f as such rights are applicable to tiyw coverage of the Property. Lender may
use the insurance proceeds either to repalr or restore the Property or to pay amounts viprid under the Note or this Security

Instrument, whether or not then due. * - ‘
6.  Occupancy. Borrower shall occupy, establish, and use the Property as Borrcw:r’s principal res1dence within
60-days after the execution of this Security Instrument and shall continue to occupy the Property s Borrower s principal

!
_ residence for at least one year after the date of oecupancy, unless Lender otherwise agrees in writtng, 7viich consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s conazi !

7. Preservation, Maintenance and‘ Protection of the Property; Inspections. Borrower-sha! not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not Borrower

is residing in the Property, Borrower shall ma‘mtam the Property in order to prevent the Property from detenoratmg or
decreasing in value due to its condition. Unless it is determined pursiiant to Section 5 that repair or restoration is not

economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration ot damage If-
insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrov!ver shall be
responsible for repairing or restoring the Propérty only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in 2 single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation p:roceeds are not sufficient to repair or restore the Property, Borrower is not

relieved of Borrower’s obligation for the comp]etlon of such repair or restoration,
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the 1mprovements on the Property. Lender shall give Borrower notlce at the time of or
prior {0 such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. B‘orrcmer shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s kniowledge or consent gave materially false,

misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
conncction with the Loan. Material representat‘ions include; but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s pr1n01pal residence.

9. Protection of Lender’s Interes‘t in the Property and nghts Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal

proceeding that might significantly affect Lender § interest in the Property and/or rights under this Security Instrument (such

as a proceeding in bankruptcy, probate, for conc‘lemnatlon or forfeiture, for enforcement of a lien which may anam priority
over-this Security Instrument or to énforce law&‘s or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay fri whiatever is reasonable or appropnate to protect Lender’s interest in the Property and 1'1ghlsL under this

Security. Instrument, #icinding protecting and/or assessing the value of the Property, and securing and/or repamng the
Property. Lender’s acticns can include, but are not limited to: (a) paying any sums secitred by a lien which has priority over
this Security Instrument;” () 2ppearing in cour‘t and (c) paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights under this Scevrity Instrur‘nent including its secured position in a bankruptcy proceeding. Securmg the

* Property includes, but is not limitéd .o entemé the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, elimirate burldmg or other code violations or dangerous conditions, and have utilities
turmed on or off. Although Lender may izie action under this Section 9, Lender does not have to do so and is not under any

‘duty or obligation to do so. It is agreed that L« nder incurs no liabitity for not taking any or all actions authorlzed under this

Section 9, ‘ K

Any amounts disbursed by Lender under irs Jection 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear 1nteresr = the Note rate from the date of disbursement and shall be payable
with such interest, upon notice from Lender to Bc‘;rrower requasing payment,

If this Security Instrument is on a leasehold Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shal? rot merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance, If Lender requued Mortgage Lusuionce as a condition of making the Loanl Borrower
shall pay the premiums required to. maintain the:, Mortgage Insurance iu-zazct. If, for any reason, the Mortgag% Insurance
coverage required by Lender ceases to be available from the mortgage incurer that previously provided such insurance and
Borrower was required to make scparately desi‘gnated payments toward the prem.vms for Mortgage Insurance, Borrower
shall pay the premiums required to obtain covera‘ge substantiatly equivalent to the Mewpage Insurance previously in effect, at

a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previcusly in effect, from an alternate

mortgage insurer selected by Lender. If substanually equivalent Mortgage Insurance Ccverage is not avallable Borrower

shall continue to pay to Lender the amount of the separately designated payments that were ¢ue when the i msuranee coverage

ceased to be in effect. Lender will accept, use aﬂd refain these payments as a non-refundable loss rese-ve in lieu of Morigage

Insurance. Such loss reserve shall be non- refundable notwithstanding the fact that the Loan is uitimately paid i m full, and
Lender shall not be required to pay Borrower anf interest or earnings on such loss resérve. Lender canns lomger requ:re loss
reserve paymenis if Mortgage Insurance coveraée (in the amount and for the period that Lender requites) ; *cmded by an
insurer selected by Lender again becames avallable is obtained, and Lender requires separately designated puyments toward
the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately des1‘gnated payments toward the premiums for Mortgage Insurance‘ Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve until
Lender’s requirement for Morigage Insurance ends in accordance with any writien agreement between Borrower and Lender
providing for such termination or until tenmnatmn is required by Apphcable Law. Nothing in this Sectwn 10 affects
Borrower's cbligation to pay interest at the rate prov1ded in the Note. -

Mortgage Insurance reimburses Lender‘ {or any cntity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance. |

Mortgage insurers evaluate their total risk on all such insurance-in force from time to time, and may' enter into

. [ a ! . . . o
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
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that are satisfactory to the mongage insurer and the other party (or partics) to these agreements. These agreements may
require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available
{which may include funds obtained from Mortga‘ge Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may‘ receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modrfymg the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share of the 1premrums paid to the insurer, the ‘arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for[Mortgage
Insurance, or any other terms of the Loan. |Such agreements will not increase the amount Borrower wrll owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any — with respect to the! ‘Mortgage

Insurance under ‘.2 domeowners. Protectlolr Act of 1998 or any other law, These rights may include the right to

receive certain disclssures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage

Insurance terminated aueematically, and/or ;to receive a refund of any Mortgage Insurance premlums‘that were

unearned at the time of sucki zancellation or termlnatron
11. Assignment of Miscei'aneous Proceeds; Forfeiture. All Mrscellaneous Proceeds are hercby assrgned to and

shall be paid to Lender. : i

If the Property is damaged, such3vf rseel‘laneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economically faziwle and Lender’s security is not lessened. During such repair and; restoration

period, Lender shall have the right to hold suck Mixcellanéous Proceeds until Lender has had an opportunity to 1r}spect such
Property to ensure the work has been comp]eteu‘ i Lender’s satisfaction, provided that such inspection shall be undertaken

il
promptly, Lender may pay for the repairs and re:stow 400 in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is rrlade inviiting or Applicable Law requires interest to be pard on such

- Miscellaneous Proceeds, Lender shall not be requrred lo-piy Corrower any inferest or eamings on such Miscellaneous

Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the Mrscellaneous.

Proceeds shall be applied to the sums secured by this Security Insiriment, whether or not then due, with the excess if any,
paid to Borrower. Such Miscellaneous Proceeds shall be applied in thic srder provided for in Section 2. '

In the event of a total taking, destructron or loss in value of tlie Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Insﬁﬁment whether or not thesi due, with the excess, if any, paid to Borrower

In the event of a partial taking, destruchon or loss in value of the Propertyv/in which the fair market value of the
Property immediately before the parual taking, destrucnon or loss in value is equal'ts 05 greater than the amount of the sums
secured by this Security Instrument 1mmedlately Pefore the. partial takmg, destruction, %r Inss in value, unless Borrower and
Lender otherwise agree in writing, the' sums secured by this Security Instrument shall le reduced by the amount of the
Miscellaneous Proceeds multiplied by the followmg fraction: (a) the total amount of the sum; secured 1rnmed1ately before
the partial taking, desiruction, or loss in value divided by (b) the fair market value of the Prope'ty i nmediately before the

partial taking, destruction, or loss in value. Any Halance shall be paid to Borrower, -

In the event of a partial taking, destructlon or loss in value of the Property in which the fair <puket value of the

Property immediately before the partial taking, destructron, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destructron‘, or loss in value, unless Borrower and Lender otherwise agree m writing,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due. :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposmg Party (as
defined in the next sentence) offers to make an ldward to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not! "Lhen due.
“Opposing Party” means the third party that owes ‘Borrower Miscellaneous Proceeds or the party agamst whom Borrower has
a right of action in regard to Miscellaneous Proceeds

Borrower shall be in default if any acuon or proceeding, whether civil or criminal, ‘is begun that, in' Lender’s

Jjudgment, could result in forfeitire of the Property or other matenal impairment of Lender’s interest in the Property or rlghts
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under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed witha ruling that, in Lender’s judgment, prec]udes forfeiture
of the Property or other material impairment of ﬂender s interest in the Property or rights under this Security Instrument The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are

hereby assigned and shall be paid to Lender. ‘
All Miscellaneous Proceeds. that are not applied to restoration or repair of the Property shall be applied in the order

provided for in Section 2. ‘ i
12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower oI any

Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors m | Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse
to extend time for payment or otherwise modlf)% amortization of the sums secured by this Security Instrument by reason of
any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any riglc or semedy including, wrthor%t limitation, Lender's acceptance of payments from third persons entities or
Successors in Interest of Rorrower or in amounts less than the amount then due, shall not be a walver of or preclude the

exercise of any right or 1eindy. : : ) :

13. Joint and Severai Liability; Co-srgners, Successors and Assigns Bound. Borrower covenantsland agrees
that Borrower’s obligations and uiakility shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Mete (a © co‘ -signer”): (a) is co-signing this Security Instrument only to mortigage grant
and convey the co-signer’s interest in the noperty under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security urs.mment and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any. accommodations ; vrth regard to the terms of this Security Instrument or the Note w1thout the co-
signer’s consent, . :

Subject to the provrsrons of Section 18, any Successor in Interest of Borrower who assumes Borrower’s ob]rgatrons
under this Security Instrument in writing, and is approves by Lender, shall obtain all of Borrower’s rights and beneﬁts under
this Security Instrument. Borrower. shall not be released “fote Borrower’s obligations and liability under tlus Security
Instrument unless Lender agrees to such release ‘m writing, 'The zevenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender. j

14. Loan Charges. Lender may chatrge Borrower fees o7 sarvices performed in connection with Borrower’s
default, for the purpose of protecttng Lender’s interest in the Property ard ‘ights under this Security Instrument,l including,
but not limited to, attorneys’ fees, property 1nspect1on and valuation fees. -t regard to any other fees, the absence of express
authority in this Sccurity Instrument to charge ‘a speclﬁc fee to Borrower shall no* be construed as a prohrbmon on the
charging of such fee. Lender may not charge fees that are expressly prohibited by-this Security Instrument or by' FApplrcable
Law.

If the Loan is subject to a law which sets maximum.loan charges, and that lays is finally mterpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceta tne permitted lrnuts then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permilted ‘imit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Leudi raay choose to make
this refund by reducing the principal owed unde‘r the Note or by making a direct payment to Borrower /1£a reﬂmd reduces
principal, the reduction will be treated as a parual prepayment without any prepayment charge (whether ¢z paia- prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment w Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge. . *-

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
wrltmg Any notice to Borrower in connection W"lth this Security Instrument shall be deemed to have becn given to Borrower
when mailed by first class mail or when actually dehvered to Borrower’s notice addressif sent by other means. Notlce to any
one Borrower shall constitute notice to all- Bor‘rowers unless Applicable Law expressly requires otherwise, The notice
address shall be the Property Address unless Borrower has designated a substitute notice’ address by notice \tO Lender.
Borrower shall promptly notify Lender of Borrower s change of address. If Lender specifics a procedure for reporting
Borrower’s change of address, then Borrawer shall only report a change of address through that specified procedl[rre There
may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be

given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has! deSIgnated

1
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andther address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have
been given to Lender until actually received by‘ Lender. If any notice required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under thrs Security

Instrument ‘

16. Governing Law; Severability; Rl‘rles of Constructmn This Security Instrument shall be govemed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in ths Security

Instrument are subject to any requirements and lumtatrons of Applicable Law. Applicable Law might explicitly or implicitly

allow the parties to agree by contract or it rmgl‘rt be silent, but such silence shall not be construed as a prohrbmon against
agreement by contract. In the cvent that any provrsron or clause of this Security Instrument or the Note conﬂlcts with

Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. !

As used in this Security Instrument: (a) words of the masculine gender shall mean and include correspondmg neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives'sole discretion without any oblrgatlon to take any action. !

17. Borrower’s Copy. Borrower shal‘l be given one copy of the Note and of this Security Instrument.
18. Transfer of #lic Property or a Beneﬁclal Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal o: baneficial interest in the Property, including, but not limited to, those beneﬁcral interests

transferred in a bond for deed, conract for dee(‘i installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a fuivie-date to a purchaser !

' |
If all or any part of the Property o: any| Interest in the Property-is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may

. tequire immediate payment. i full of all sur: 1s sucured by this Security Instrument. However, this option shall not be

exercised by Lender if such exercise is prohrbrte‘u iy Applicable Law. - :
If Lender exerciscs this option, Lender shail give Borrower notice of acceleration. The notice shall provrde a period

of not less than 30 days from the date the notrce is givex i accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Berrower fails 1o pay these sums prior to the expiration of this penod Lender
may invoke any remedies permitted by this Security Instrument yiihout further notice or demand on Borrower.

, 19. Borrower’s Right to Reinstate After Acceleration.” Jf Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Secunty Instrument discoatinvad at any time prior to the earliest of: (a) five days
before sale of the Property pursuant {o Section 22 of this Security Instrurveri; (b) such other period as Applrcable Law might
specify for the termination of Borrower’s right|to reinstate; or (c) entry-uf a jrdzment enforcing this Securlty Instrument :
Those conditions are that Borrower: (a) pays Lf:nder all sums which then would be due under this Security Instmment and
the Note as if no acceleration had occurred; (b) cures any default of any other covepanis or agreements; (C) pays all expenses
incurred in enforcing this- Secunty Instrument, mcludmg, but not limited to, reasonab’c someys’ fees, property inspection
and valuation fees, and other fees incurred for th‘e purpose of protecting Lender’s interest ia the Property and nghts under this
Security Instrument; and (d) takes such actron‘ as Lender may reasonably require to assure that Lender’s mterest in the
Property and rights under this Security Instnmrent, and Borrower’s obligation to pay the suris sccured by thrs Security
Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. ~Leudsr may requrre that
Borrower pay such reinstatement sums and expe‘nses in one or more of the following forms, as selectcd Uyl 1_ender: (a) cash,

(b) money order; {c) certified check, bank check treasurer’s check or cashier’s check, provided any sush e‘reék is-drawn
" upon an institution whose deposus are msured by a federal agency, instrumentality or entity; or (d) LACCU'ODIC Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall rernam fully
effective as if no acceleration- ‘had occurred. Ho‘wever this right to reinstate shall not apply in the case of acceleranon under

" Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial 1nterest m the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale m1ght result
in a change in the entity (known as the “Loan Se‘mcer”) that collects Periodic Payments due under the Note and thls Security
Instrument and performs other mortgage loan se‘rvrcmg obligations under the Note, this Security Instrument, and Applicable -

Law. There also might be one or more changes: of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given wntten notice of the change which will state the name and addresstof the new -
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection with
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a notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the

purchaser of the Note, the mortgage loan ser‘v:cmg obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note

purchaser. ‘

Neither Borrower nor Lender may co‘mmcnce Jjoin, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises frorn the-other party’s actions pursuant to this Security Instrument or that alleges -
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrurnent, until such

Borrower or Lender has notified the other panyi (with such notice given in compliance with the requirements of, SCCthIl 15)

of such alleged breach and afforded the other‘ party hereto a reasonable period ‘after the giving of such notlce to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be take[n, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure

given to Borrower pursuant to Section 22 and t‘he notice of acceleration given to Borrower pursuant to Section’18 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.” )

21. Hazzrdeas Substances. As used i ‘m this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous sthstances, pollutants, or wastes by Environmental Law and the following substancels gasoline,

\
kerosene, other flammabls o:- toxic petroleum products, toxic pesticides and herbicides, volatile sclvents, matenals containing

asbestos or formaldehyde,-and, radioactive matcnals (b) “Environmental Law” means federal laws and laws of the

Jurisdiction where the Properiy.is located that relate to health, safety or environmental protection; (c) “Env1ronmental
Cleanup” includes any respotise action, remedlal action, or removal action, as defined in Environmental Law; tand (d) an
“Environmental Condition” means a condiiion that can cause, contribute to, or otherwise trigger an Environmental Cleanup.
Borrower shall not cause or peruiit uie tpresence use, disposal, storage, or release of any Hazardous Substances or
threaten to release any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoneFelse to do,
anything affecting the Property (a) that is in \:umu‘on of any Environmental Law, (b) which creates an Env1romnental
Condition, or (c) which, due to the presence, use, o1 release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding twc seriices shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not lumtcd to, hazz=dsas substances in consumer products). fL
Borrower shall promptly give Lender written natice of (a) any 1avestigation, claim, demand, lawsuit or other actlon by any
governmental or regulatory agency or private pztrty involving the Prorerty and any Hazardous Substance or Envuomnenta]
Law of which Borrower has actual knowledge, (b) any Environmental Csmrdition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance; and (=).any condition caused by the ersence use
or release of a Hazardous Substance which adversely affects the value of the Fropeity. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removai <t other remediation of any' 'Hazardous .
Substance affecting the Property is necessary, Borrower shall promptly take all necessar; reinedial actions in accordance with

Environmental Law. Nothing herein shall create ‘any obhgat:on on Lender for an Environmenial Cleanup.

NON-UNIFORM COVENANTS. Borrowcr and Lender further covenant and agree as fo(lows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration {¢"owing Bnrrower’s
breach of any covenant or agreement in thls Security Instrument (but not prior to acceleration =nder Sectmn 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action-17 qmred to cure
_ the default; (c) a date, not less than 30 days ﬂ"om the date the natice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in atceleration
of the sums secured by this Security Instrument foreclosure by judicial proceeding and sale of the Propcrty The
notice shall further inform Borrower of thc right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of‘ a default or any other defense of Borrower to acceler!atmn and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred i m pursuing
the remedies provided in this Section 22, mc]udmg, but not llmlted to, reasonable attorneys fees and cnsts of title

evidence,
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument.  Borrower shall pay any recordatym costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law. : ‘ -

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exémption-laws. .

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower s agreément with Lender, Lender may purchase insurance at Borrower 55 gxpense to
protect Lender s interests in Borrower s collateral. This insurance may, but need not, protect Borrower s intérests. The
coverage that Lender purchases may not pay an‘y claim that Borrower makes or any claim that is made against Borrower in
connection with the collateral. Borrower may|later cancel any insurance purchased by Lender, but only aﬁé'r providing
Lender with evidence that Borrower has obtained insurance as required by Borrower s and Lender § agreement:i If Lender

. (- . . . . . ) .
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lende: may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expitat:on of the insurance. The costs of the insurance may be added to Borrower s total outstanding balance
or obligation. The cogis £ the insurance may be more than the cost of insurance Borrower may be able to obtain (?];11 its own.

¥

BY SIGNING BELCW, Borrower accepts and agrees 'to the terms and covenants contained in this Security

Instrument and in an XEC d recorded with it
, Witnesses: p ‘ \
i
’v@f | M . (Seal)
; U LORENZO RUSSELL ! -Borrower
: ' . [Printed Namej
- Printed Name: _ ‘ ‘
[Please Comp;'ere}
_(J/ (Seal)
-Borrower
[Printed Name]
Printed Name; :
[Pleass Compfere]
: /. (Seal)
: -Borrower
[Printed Name]
A (Seal)
-Borrower
{Printed Name]
[Acknowledgment on Following Page] -
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County of - @QOK— ‘ g

Before me the undersigned authority, on this day personally appeared LORENZO RUSS

E

known to me (or proved to me through an identity card or other document)

s . ’
to be the person(s) whose name is subscribed to ;the foregoing instrument, and ackn' edgegivt'":) me tha{ he
’." A '

-+ the same for the purposes and consideration therein expressed.
Given under my hand and seal on this [a day of -

(Seal)

}'Fdnred Name]

ol gyl Bl gl gl gl

“OFFICIAL SEAL”

Y ANGELA J. PEARSON
Nosary Pubtic, State of 1linois
‘ ‘ My Commission Exp. 06/23/2002

e e e
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'1-4 FAMILY RIDER
(Assignment of Rents)

Loan No: W01080668 - MIN: 100058301010806686
THIS 144 FAMILY i%IDER 18 made this 10th day of September, 2001 ‘ ,
and is incorporaweil into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Securlty
Deed (the “Securify Tnstrument”) of the| same date -given by the undersigned (the “Borrower”) to secure
Borrower’s Note to ~ ToanCity.com, a California Corporation j
\ . (the “Lquer")
of the same date and covering th:2 Property described in the Security Instrument and located at: :
‘ 5466 WEST HADDON AVENUE, CHICAGO, IL 60651
‘ [Property Address]

K

1-4 FAMILY COVENANTS. L‘u addition to the covenants and agreements made in the Securlty
Instrument, Borrower and Lender further covenant ¢nd agree as follows:

A, ADDITIONAL PROPERTY‘ SUBs£ 2T TO THE SECURITY INSTRUMENT "In addltlon to

the Property described in Security Instrument the forlow 1gitems now or hereafter attached to the Propertyrto the
extent they are fixtures are added to the Property description..and shall also constitute the Property covered l|)y the
Security Instrument: building materials, appliances and goodsf every nature whatsoever now or hereafter located

\
in, on, or used, or intended to be used in connection with the P'ropurty, including, but not limited to, those for the

purposes of supplying or distributing heating, cooling, electricity, p4s. water, air and light, fire preventlon and

\
extinguishing apparatus, security, and access control apparatus, plumb'sg, bath tubs, watcr heaters, water c]losets

sinks, ranges, stoves, refrigerators, drshwashers disposals, washers, dryers/awiiings, storm windows, storm doors
screens, blinds, shades, curtains and curtain r‘ods ‘attached mirrors, cabinets, pa rehng and attached floor covermgs
all of which, including replaceménts and addrtlons thereto, shall be deemed to b= a0 .remain a part of the Prgperty
covered by the Security Instrument. All of the foregoing together with the Propsity described in the Secunty.
Instrument (or the leasehoid estate if the SeEm1ty Instrument is on a leasehold) are refemd to in this 1-4 Famlly

Rider and the Security Instrument as the “Property v

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not s=ek, asree to or| make
a change in the use of the Property or its zonmg classification, unless Lender has agreed in writ 1z in'the cﬂange
Borrower shall comply with all laws, ordmances, regulations and requirements of any goverimental fbody
applicable to the Property. i

C. SUBORDINATE LIENS. Except as pemutted by federal law, Borrower shall not allow any lien

inferior to the Security Instrument to be perfected agamst the Property without Lender’s prior wrltten perm1ssron
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D. RENT LOSS INSURANCE. ‘ Borrower shall maintain insurance against rent loss in addmon to the
other hazards for which insurance is required by Section 3.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted. i

F. BORROWER’S OCCUPAN CY. Unless Lender and Borrower otherwise agree in wntmg, Sectlon

6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender
all leases of the Froperty and all securlty‘
assignment, Lend-r shall have the right tol modify, extend or terminate the existing leases and to execute new
leases, in Lender’s'sole-discretion. As used in this paragraph G, the word “lease” shall mean sublease" if the
Security Instrument is o »-leaschold. |

H. ASSIGNMENT-OF RENTS APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. '

Borrower abselutely and uncmc‘ttlonally a551gns and transfers to Lender all the rents and revenues (“Ren'ts”) of
the Property, regardless of to-'whom the Rents of the Property are payable. Borrower authorizes Lender or

"Lender’s agents to collect the Rent(, 2 agrees that each tenant of the Property shall pay the Rents to Lender or

Lender’s agents. However, ‘Borrower sh ! receive the Rents until (i) Lender has given Borrower notlce of

default pursuant to Section 22 of the SECD"]W Instrument and (ii) Lender has given notice to the tenant(s) that the ~

Rents are to be paid to Lender or Lender’s ageut . This assignment of Rents constitutes an absolute a351gnment
and not an assignment for additional secunt‘y onv “

If Lender gives notices of default to Borrower:. (i) all Rents received by Borrower shall be held by
Boirower as trustee for the benefit of Lender only, to b applied to the sums secured by the Security Instrument
(ii) Lender shall be entitled to collect and recelve all of the Rents of the Property; (iii) Borrower agrees that each
tenant of the Property shall’ pay all Rents due and unpaid to Leader or Lender’s agents upon Lender’s dlrltten
demand to the tenant; (iv) unless apphcable law provides otherwis:, all Rents collected by Lender or Lender §
agents shall be applied first to the costs of taking control of and maaaging the Property and collecting the Rents
including, but not limited to, -attorneys’ |fees, receiver’s fees, premivziz, on receiver's bonds, repatr and
maintenance costs, insurance -premiums, ta?tes assessments and other chargec on the Property, and then 'to the
sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judlicially appointed receiver shall
be liable to account for only those Rents aetually teceived; and (vi) Lender shali b< entitled to have a re‘é:elver

appointed to take possession of and mana‘ge the Property and collect the Rents znd nrofits derived fr0fn the

* Property without any showing as-to the 1nadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking contro! of ¢nd managltllg the
Property and of collecting the Rents any funds expended by Lender for such purposes shall beconz-indebtedness
of Borrower to Lender secured: by the Securxty Instrument pursuant to Section 9. f

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its nghts .mder this
paragraph
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Lender, or Lender’s agents or a jt‘ldicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property beforc‘ or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do 5o at any time when a default occurs. Any apphcatlon

-of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
. of Rents of the Property shall terminate when all the sums secured by the Security Instrument are paid in full

1. CROSS-DEFAULT PROVI‘SION Borrower’s default or breach under any note or agreeqwnt in
~which Lenderiias an interest shall be a bre‘ach under the Security Instrument and Lender may invoke any;of the
remedies permittes by the Security Instrument.

- BY SIGNING PELOW, Borrower|accepts and agrees to the terms and provisions contained in this-1-4
Family Rider.

3

-Bargver ‘ -Borrower
(Seal) / (Seal)
-Borrower -Borrower
:
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