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L ASSIGNMENT In con51derat10n of the loan evidence by the Commercial Note of even date
herewith (the "Note"), Grantor absolutely assigns to Lender all of Grantus’s interest in the leases and tenancy
agreements (the "Leases”) now or hereafter executed which relate to the realp: ')Perty described in Exhrbrt A
which is attached to this Agreement and mcorporated herein by this reference wid 2ny improvements located
thereon (the "Premises") including, but not limited to, the leases described on Exhibi: B attached hereto and
incorporated herein by reference. This A551gnment is to be broadly construed and snhallcicompass a]ll Irights,
benefits and advantages to be derived by‘the Grantor from the Leases including, but nat Lmited to all rents,
issues, income and profits arising from the Leases and renewals thereof, and all security deposits naid under the
Leases. This Assignment is an: assrgnment for security purposes only and is intended to further, collatefize the
Lender. . 4 i

H

2. MODIFICATION OF LEASES. Grantor gr"ants to Lender the power and authority to- modlfy

the terms of any of the Leases and to surrender or terminate the Leases upon such terms as Lender may

[

o : | ' d
. - COVENANTS OF GRANTOR. _Grantor covenants and agrees that Grantor will: |

a. Observe and perform all} the obligations imposed upon the landlord under the Leases.

b. Refrain from discounting any future rents or executing any future assignment of the Leases or
' collect any rents in advance without the written consent of Lender.
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- at Lender’s institution.
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c. Perform all necessary steps to maintain the security of the Leases for the benefit of Lender
including, if requested, the periodic submission to Lender of reports and accounting mfonnatlon
relating to the receipt of rental payments.

. B II
d. Refram from modifying or terminating any of the Leases without the written consent of Lender :

'

e Execute and dehver, at the request of Lender, any assurances and assignments with respect to
the Leases as Lender may penodlca]ly require.

| :
4, REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender; that:

a The tenants under the Leases are current in all rent payments and are not in default under the
terms of any of the Leases |

b. Each of the Leases is vahd and enforceable according to the terms, and there are no clalms or
deienses existing which could be asserted by any tenant under the Leases against Grantor, or
any asnbn ee of GrantorI |

: I

c No rents or security deposnts under any of the Leases have previously been assigned by Grantorf

to any party othe: than Ipender

II
4

d. - Grantor has not accep’ ed and will not accept, rent in excess of one month in advance under
any of the Leases | jf
I
e Grantor has the power-and auinsrity to execute this Assignment ;
f. - Grantor has not performed any act ar executed any Instrument which might prevent Lender
from collecting rents and taking any other aztion under this Assignment. S
5 GRANTOR MAY RECEIVE RENTS. As long ashere is no default under the Note desenbed

- above, the Mortgage securing the Note, the Construction Loan Agresment, this Agreement or any other present

or future obligation of Borrower or Grantcr to Lender ("Obligations"), Grantor may collect all rents and |profits
from the Leases when due and may use such proceeds in Grantor’s business operations. However, Lender may
at any time require Grantor to deposit all rents and profits into an account wiintained by Grantor or ﬁ,endcr
)
I
6. DEFAULT AND REMEDIES Upon default in the payment of, o1i1 the nerformance of any

~ of the Obligations, Lendér may at its optlon take possession of the real property and the iniprovements and have,

hold, manage, lease and operate the Premlses on terms and for a period of time that LenZerdeems proper
Lender may proceed to collect and receive all rents, income and profits from the Premises, and (.nder shall have -
full power to periodically make alterations, renovations, repairs or replacements to the Premises a5 © ender may
deem proper. Lender may apply all rents, income and profits to the payment of the cost of such alteranons,.
renovations, repairs and replacements ancl any expenses incident to taking and retaining possession of the real
property and the management: and operatlon of the real property. Lender may keep the Premises properly
insured and may discharge any taxes, charges, claims, assessments and other liens which may accrueI The
expense and cost of these actions may be|paid from the rents, issues, income and profits received, any UIlpald
amounts shall be secured by the Note and Mortgage. These amounts, together with attorney’s fees, legal
expenses, and other costs, shall become pan of the indebtedness secured by the Mortgage and for whn:h this
Assignment is given. ‘

\ i

T LENDER'’S AUTHORITY Grantor 1rrevocab!y authorizes Lender, at Lenders opnorl upon
taking possession of the real property and improvements under this Assignment, to lease or release the Premlses
or any part thereof, to cancel and modify Leases, evict tenants, bring or defend any suits in connection w1th the
possession of the Premises in the name of either party, make Tepairs as Lender deems appropnate and
performance such other acts in connectlon with the management and cperation of the real property and
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improvements as Lender may deem prooer The receipt by Lender of any rents, income or profits under this
Assignment after institution of foreclosure proceedings under the Mortgage shall not cure any default or affect
such proceedings or sale which may be h‘eld as a result of such proceedings.

I
8. INDEMNIFICATION. ‘Lender shail not be obligated to perform or discharge any obllgauon,
duty or liability under the Leases by reason of this Assignment. Grantor hereby agrees 10 indemnify Lender and

to hold Lender harmless from any and all liability, loss or damage which Lender may incur under the Leases by |

reason of this Assignment and from any and all claims and demands whatsoever which may be assertedlagamst

- Lender by reason of any alleged obhgattons or undertakings on Lender’s part to perform or discharge any of the

terms or agreements contained in the Leases. Should Lender incur any liability, loss or damage under the Leases
or under or by reason of this Ass:gnment or in the defense of any such claims or demands, the amount, of such

loss, including costs, legal expenses, and reasonable attorneys’ fees shall be secured by the Mortgage and for

which this Ass’zrment was given. Grantor agrees to reimburse Lender immediately upon demand for any such
costs, and upon rzilure of Grantor to do so, Lender may accelerate and declare due all sums owed to Lender
under any of the Coiigations.

9. NOTICE TO TENANTS A written demand by Lender to the tenants under the Leases for
the payment of rents or wiittzn notice of any default claimed by Lender under the Leases shall be sufﬁc1ent
notice to the tenants to maxe fuiure payments of rents directly to Lender and to cure any default under the
Leases without the necessity of fuiither consent by Grantor. Grantor hereby releases the tenants from any

liability for any rents pard to Lendcror any action taken by the tenants at the direction of Lender after such
written notice has been given.

l

10.. INDEPENDENT RIGH'Iu This Assignment and the powers and rights granted are separate
and independent from any obligation contameo utne Mortgage and may be enforced without respect to whether
Lender institutes foreclosure proeeedmgs ‘under the Msiigage. This Assignment is in addition to the Mortgage
shall not affect, diminish or impair the Mortgage. Howvever, the I'lghtS and authority granted in this A551gnment
may be exercised in conjunction with the ‘Mortgage l

11.. MODIFICATION ANDIWAIVER. The momf' ization or waiver of any of Grantor’s obligations
or Lender’s rights under this Agreement must be contained in'a wiiting signed by Lender. Lender may perform
any of Grantor’s obl1gatlons or delay or fail to exercise any of its rigits without causing a waiver of those
obligations or rights. A waiver on one occas1on shall not constitute a waiver on any other occasion. Grantor’s
obhgatlons under this Agreement shall not be affected if Lender amends, compromises, exchanges, fatls (1]
exercise, impairs or releases any of the obhgauons belongmg to any Grantor or *iird party or any of 1ts rights
against any Grantor, third party or collateral Grantor waives any right to a jury :ria’ which Grantor may have
under applicable law. l{ : |

12, RENEWAIL OR EXTENSION OF MORTGAGE. In the event the maturity late of th\e Note
and Mortgage is extended because of a modifi cation, renewal or extension of the secured lPJPb'CdﬂESS, this
assignment shall be automatically extended to the new maturity or extension date and shall be enforeraile agatnst

Borrower on a continuous basis throughout all renewal and extension periods until such time as the underlymg .

indebtedness has been retired and paid in full. :
r
13. NOTICES. Any notice or other communication to be provided under this Agreement shall be
in writing and sent to the parties at the addresses indicated- in this Agreement or such other addresslas the
parties may designate in writing from t1m\e to time. ; :
‘l
14. SEVERABILITY. If any provision of this Agreement violates the law or is unenforceable, the
rest of the Agreement shall remain valid.,| .

e

l
15. COLLECTION COSTS. l If Lender hires an attorney to assist in collecting any amountldue or

enforcing any right or remedy under this Agreement Grantor agrees to pay Lenders attorneys’ fees, legal
expenses and collection costs. i

b

s 10875124

P mRmE r IRt T

Py rrr—

ST meTE AT T,

AT TR T i TToms o TRt

T ——— e ———————rr—



. By:

Name: N N ‘ ' b
Title: %aemaﬁﬁj' a j S
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. A default by Grantor\under the terms of any of the Leases which would entitle the tenant

thereunder to cancel or terminate such lease shall be deemed a default under this A551gnment
and under the Note and Mortgage so long as, in Lenders opinion, such default results in-the
1mpau‘ment of LenderIs secunty ‘

|
A violation by Granton of any of the covenants, representations, or provisions contamed in this
Assignment shall be deemed a default under the terms of the Note and Mortgage. | t
t
This Agreement shail be binding upon and inure to the benefit of Grantor and Lender and
their respective SUCCessors, assigns, trustees, receivers, admlntstrators, personal represen tatives,
legatees and devisees.
;
This Agreement shall be govemed by the laws of the State of Illinois. Grantor consents to the
jurisdiction and venue of any court located in the State in the event of any legal p‘roceedmg

unde. thiz Agreement {

: ThlS Agrc wient is executed for business purposes. All references to Grantor in this Agreement

shalt include all pess 1s signing below. If there is more than one grantor, their obhgatlons shall

be joint and several. ’f"“s Agreement and any related documents represent the complete and '

integrated understandi tng petween Gr‘antor and Lender pertaining to the terms and condmons

of those documents ! . . <
! 1

ADDITIONAL TERMS Bouh Grantor and Borrower hereby waive any nght to mal by jury

in any civil action ansmg out of or based upon ‘this Assignment or the Property which Is the subject matter

hereof.

18,

EXCULPATORY Intenuonally Omltted

i
|
i
|

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS R_nD ”NDERSTANDS AND AGREES TO

THE TERMS AND CONDITIONS OF THIS AGREEMENT,

Dated: July

South Gray Town, Inc., an Illinois corporation , : i

18, 2001 .
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voluntary act of said company, for the uses and purposes thereln set forth.
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STATE OF ILLINOIS ) \ '
. . )SS
COUNTY OF COOK ) f :

. |

I, the undersigned, a Notary Pl‘lbli Tin and for smd County, in the State aforesaid, DO HEREBY
CERTIFY THAT CO"aH South Gray Town, Inc., a corporation emstmg under
the laws of the State of llll‘nols, who 1s personally known to me to be the same person whose name is
subscribed to the foregoing instrument as Manager appeared before me this day in person and aehloMedged

that he signed and delivered, the said mstrument as his own free and voluntary act and as the free and

l

GIVEN under my hand and notTr1a1 seal tlns day of B\L'V\ 2001. - 't

l

<R @ |
— e |

- Notary Public. - I !
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' _ : LEGAL DESCRIPTION:

‘ }
|

PARCEL 1: LOTS 10 AND 11 IN BLOCK 16 IN CHATHAM FIELDS, A SUBDIVISION 0F1|THE

g NCRTHEAST 1/4 OF SECTION 34 TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
! . PRINCIPAL MERIDLA\N IN COOK COUNTY ILLINOIS. \
: o i
i PERMANENT INDEX NOS.: 20-34-215-020-0000 f . : |
- / 20—34-21?-021-0000 |
- COMMON ADDRESS: ~. 8022-24 S. Cottage Grove '
- Chicago, IL 60609 f
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g This decument was prepared by x_ 1 - . t . ;
| and after recording mail to: . Eugene J. Rudmk Joo f “
g " KEMP & GRZELAKOWSKI, LTD. Voo i
: 1900 Spring Rnad : ‘; :
| Suite 500 | ‘ |
| Oak Brook, IL 605231495 ‘ h
; (630) 5717711 . i
| N 10875124 |
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SCHEDULE "B’
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