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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docwment are defirr below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage f "#r=ds used in this document sre also provided in
Section 16.

(A) "Sccurity Instrument” means this document, which is datea SEPTEMBER 13, 2001 .
together with all Riders to this document. ,

(B) "Borrower" is

EDNA E. BROWN, A SINGLE WOMAN

Botrower is the mortgagor under this Security Instrument.
(C) "Lender” is MORTGAGE EXPRESS, INC.

Lender isa CORPORATION

organized and existing under the laws of THE STATE OF ILLINOIS

Lender's address is 801 N. Cass Ave. Suite 300

Westmont, IL. 60559

Lender is the morgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 13, 2001

The Note states that Borrower owes Lender

ONE HUNDRED THREE THOUSAND FIVE HUNDRED AND 00/100

Doliars (U.S. § 103,500.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than SEPTEMBER 18, 2016

(E) "Property” meaus the propeny that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Notc, and all sums due under this Security Instroment, plus interest.
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(G) "Riders” means al! Riders to this Security Instrument that are executed by Borrower. The following
Riders are 1o be executed by Borrower [check box s applicable]:

[C] Adjustable Rate Rider ] Condominium Rider Second Home Rider
[_] Balloon Rider ] Planned Unit Development Rider 1-4 Family Rider
[ ] Biweekly Payment Rider [ ] V.A, Rider

|__] Orhex(s) [specify]

() “"Appiicable Law" means all controlling applicable federal, state and local starutes, regulations,
ordinances an’ administrative rules end orders {that have the effect of law) as well as all applicable final,
non-appealablejodicial opinions. ‘

(0 "Community #:sociation Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are impuses un. Botrower or the Property by a condominium association, homeownets association
or similar organization.

() "Electronic Funds Tivansfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrurrer., which is initiated through an electronic terminal, telephonic instrument,
computer, OT magnetic tape s0 as o e=fer, instruct, or authorize a financial institntion to debit or credit an
account. Such term includes, bur is ot limited to, point-of-sale transfers, automited teller machine
transactions, transfers initiated by telephone) wire transfers, and automated clearinghouse rransfers.

(K) “Escrow Items" means those items tha. ar: fescribed in Section 3.

(L) "Miscellaneous Proceeds” means any covixasation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid yuiir the coverages described in Secticn J) for: (i) damage
to, or destruction of, the Property; (ii) condemnation or other taking of all or any part ¢f the Property; (it
conveyance in liew of condemnation; or (iv) misreprescriations of, or omissions as to, the value and/or
condition of the Property.

(M) "Morigage Insurance” means insurance protecting Leude: 7ainst the nonpayment of, or default on, the
Loan.

(N) "Periodic Payment" means the regularly scheduled amount due fur (i) principal and interest under the
Note, plus {ii) any amounts under Section 3 of this Security Instrumem

(O) "RESPA" means the Real Estate Settlement Procedures Act (i2711.5.C.52601 et seqg.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they migit Ue umende¢ from time to time,
or any additional or successor legislation or regulation that governs the same surjeci maner. As used in this
Security Insrument, "RESPA™ refers to all requirements and restrictions that are inposed in regard o a
“federally related mortgage loan™ even if the Loan does not qualify as a "federally refawd mortgage loan"
under RESPA.

(P) "Successor in Xuterest of Borrower" means any party that has taken title to the Property. whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security fustrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Notwe; and (i) the performance of Borrower’s covenants and agreements usder this
Security Instrumept and the Note. For this purpose, Borrower does hereby mortgage, prant and convey to
Lender and Lender’s successors and assigns the following described property located in the

COUNTY of COOK

[Typa of Recording Jyrigdiction] [Nome of Racorting Jursdiction)

EXHIBIT 4"

LOT 11 IN'87.GCK 10 IN FRANK TIMMIS’ MORGAN PARK SUBDIVISION OF BLOCKS 10,11
AND 14 OF ST®.CT’S SUBDIVISION OF THE EAST HALF OF THE SOUTHWEST QUARTER OF
SECTION 17, fCWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COCK COUNTY, ILLINOIS

PIN#251-731-9014-0000
which currently has the address of 1327 W 109TH ST
[Strest]
CHICAGO , Llinois 60643 ("Property Address"):
{cuyt [55 Code)

TOGETHER WITH all the improvements now or hereafter erecteZ un the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al rep'acements and additions shall also
be covered by this Security Instrument. Al] of the foregoing is refcrred (o in this Security Instrurnent as the

nhm.n

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencvirbered, except for
encumbrances of record. Borrower warrants and will defend gemerally the title to the Prpriiv against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines usiform covenants for national use and noa-wiiform
covenants with limited variations by jurisdiction to constinxte a uniform security instrurcent covering real
property.
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COVEN . Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shail pay when due the principal of, and interest on, the debt evidenced by the Note ind any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant o
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Leader nnpaid, Lender may require that any or all subsequent payments due under
the Note and this Security fnstrument be made in one or more of the following forms, as selected by Lender:
{2) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such checx it drawn upon an institution whose deposits are insured by a federal agency. instrumentality, or
entity; or (d) ciectronic Funds Transfer.

Payments (e isemed received by Lender when received at the location designated in the Note or at such
other location as.:na be designated by Lender in accordance with the notice provisions in Section 15, Lender
may return any pay/.sTt or partial payment if the payment or partial payments are insufficient 1o bring the
Loan current. Lender insy accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rigav, bereunder or prejudice 1o its rights to refuse such payment or partial payments in
the fumire, but Lender is aoc oblizated to apply such payments ax the time such paymenis ate accepted. If each
Periodic Payment is applied as o iz scheduled due date, then Lender need not pay interest on unapplied
funds. Leader may hold such un<pplied funds until Borrower makes payment to bring te Loan current. If
Borrower does not do so within a reisonible period of time, Lender shall either apply such funds or return
them 1o Borrower. If not applied earlics, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure: o offset or claim which Borrower might have now or in the
fuwure against Lender shall relieve Borrowes irum making payments due under the Note and this Security
Instrument or performing the covenants and agre ments secured by this Security Instrument.

2. Application of Payments or Proceeds. Excipt a3 otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in wis foilowing order of priority: (a) incerest due under the
Note; (b} principal due under the Note; (c) amounts dua upder Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became duc _-Aay remaining amounts shail be applied first to
late charges, second v any other amounts due under this Securir; Tustrurnent, and thea 1o reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Teriodi~ Payment which includes a sufficient
amount to pay any late charge due, the peyment may be applied to the (telinjvent payment and the late charge.
If more than one Periodic Payment is outstanding, Lender may spply any ravment received from Borrower to
- the repayment of the Periodic Payments if, and to the extent that, each paymcs? ¢zm be paid in full. To the
exteqt that any excess exists after the payment is applied to the fujl payiter: nf one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayn ents-shal be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prircip:! due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Papzens:

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymexts ars due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of anounss aus for: (a)
taxes and assessments and other itemns which can attain priority over this Security Instrament as < jien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called “Escrow ltems.” At origination or at
any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Jtem.
Borrower shall promptly fornish to Lender all notices of amounts to be paid ynder this Section. Borrower
shall pay Lender the Funds for Escrow Irems unless Lender waives Borrower's obligation to pay the Funds for
any or all Escrow Items. Leader may waive Borrower's obligation to pay to Lender Fynds for any or all
Escrow kems ar any time. Any such waiver may only be in writing. In the event of suck waiver, Borrower
shall pay directly, when and where paysble, the amounts due for any Escrow Iterns for which payment of
Funds has been waived by Lender and, if Lender requires, shall furmish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and to
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pravide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails 1o pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shull then be obligared
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 10 any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shail
pay to Lender all Funds, and in such amounts, that are then requirad under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Leader to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of £<penditures of furure Escrow Irems or otherwise in accordance with Applicatle Law.

The Funds shall be held in an instimrion whose deposits are insured by a federal agency, mstrumentality,
or entity (inchuprg Tender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lemder sball apply the Funds 1o pay the Escrow [tems no later than the time specified under
RESPA. Lender shall pii charge Barrower for holding and applying the Funds, anaually :malyzing the escrow
account, or verifying the. Ficrow ltems, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender 1o mike such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid ca the Funds, Lender shall not be required to pay Borrower any interest or
earnjngs on the Funds, Borrowcr and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrover, without charge, an annua! accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in ecxaw, as defined under RESPA, Lender shall sccount to Borrower
for the excess funds in accordance with RISPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower ‘¢ required by RESPA, and Borrower shall pay to Lender the
amount necessary o make up the shomage in accordance with RESPA, but in no more than 12 monzhly
payments. If there is a deficiency of Funds held i escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pry to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more that’ 17 montbly payments.

Upon paymem in full of all sums secured by this Securicy instrument, Lender shall premptly refund to
Borrower any Funds held by Leader.

4. Charges; Liens. Borrower shall pay all taxes, assessmenre, charges, fines, and impositions atributable
to the Property which can attain priority over this Security Instrument, leaszhold payments or ground rents on
the Property, if any, and Community Association Dues, Fees, and Asczsnments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the manner proviced in Section 3.

Borrower shall promptly discharge any lien which has prionity over ruis Security hstrument unless
Bomower: (1) agrees in writing to the payment of the obligation secured by the fin in a manner acceptable o
Lender, but only 5o long as Borrower is performing such agreement; (b) contests the Yiva in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion cpeinte to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings ure concluded; or
(c) secures from the holder of the lien an agreement satsfactory to Lender subordinating the lien to this
Security Insrument. If Lender determines that any part of the Property is subject to 2 lica wirk can anain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.. ¥ithin 10
days of the date on which that notice is given, Borrower shall sarisfy the lien or take one or mare of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coveraze,” and any other
hazards including, but not Jimited 1o, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender

- requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.

The insurance carrier providing the insurance shall be chosen by Bomower subject to Lender’s right 1o
disapprove Borrower’s choice, which right shall not be exercised unreasonsbly. Lender mey require Borrower
10 pay, in connection with this Loan, either: (a) 2 one-time charge for flood zone determination, certification
end tracking services; or (b) a one-time charge for fiood zone determination and certification services and
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subsequent charges each time remappings or similar changes occur which reasopably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federsl Emergency Managemen: Agency in connection with the review of any flood zone derermination
resuliing from an objecrion by Borrower.

If Borrower fails 10 maintain any of the coverages described above, Lender may obtair insurance coverage,
at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or migit not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or lability and
might prvide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the msuiance coversge so obtained might significantly exceed the cost of insurance that Borrower could
have obtaisier’. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower securod v this Security Instrument. These amounrs shall bear interest at the Note rate from the date
of disbursemex aud-chall be payable, with such imterest, upon notice from Lender 10 Borrower requesting

payment.

All insurance polities toquired by Lender and renewsls of such policies shall be subject to Leader’s right
to disapprove such policire; shall include a standard morgage clause, and sball name lender as morigagee
and/or as an additional loss payes. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shail grompuly give to Lender all receipts of paid premiums and repewal notices. If
Borrower obtains any form of msurance coverage, noi otherwise required by Lender. for damage to, or
destruction of, the Property, such palicy shall include a standard mortgage clause and shall name Lender as
morigages and/or as an additional loss paye:.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly vy Borrower. Unless Lender and Bomower otherwise agree in
writing, any insuremce proceeds, whether or not the-underying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if tue resioration or repair is econcnically feasible and
Lender’s security is not Jessened. During such repair an1 restoration pericd, Lender shall have the right to
hold such insurance proceeds until Lender has had an oppurpuity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided Uidt sich inspection shall be undenaken prompdy.
Lender may disburse proceeds for the repairs and restoratior 1. 2 single payment or in a series of progress
payments as the work is completed. Unless zn agreement is mad: in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be rrquived to pay Borrywer any imterest or
earnings on such proceeds. Fees for public adjusters, or other third parties ‘retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borirwer. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the insurapie proceeds shall be applied 10
the sums secured by this Security Instrument, whether or not then due, wirl e excess, if any, paid to
Borrower. Such insurance procecds shall be applied in the order provided for in Jecticn 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avai.able insurance claim and
related marters. If Borrower does not respond within 30 days to a notice from Lenier taat the insurance
carrier has offered to setde a claim, then Lender may negouare and settle the claim. Tis 30-92y period will
begin when the notice is given. In either event, or if Lender acquires the Property vndw Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds 1o an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of ‘o rower's
rights (other than the right 10 any refund of uneamed premiums paid by Borrower) under it insurance policies
covering the Property, msofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either 1o repair or restore the Property or to pay amounts unpaid urder the Note or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and sball continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Leader otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
- destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is derzrmined pursuant to
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Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
counection with damage 1o, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymemts as the work is
completed. If the insurance or condemmation proceeds are not sufficient to repair or restore the Propenty,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonabie entries upon and inspections of the Propenty. I it has reasonable
cause, Leuder may inspect the interior of the improvements on the Propenty. Lender shall give Borrower
notice & tLe time of or prior 1o such an interior inspection specifying such reasonable causs.

8. Borrowcr’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting ar the direction of Borrower or with Borrower's knowledge or
consemt gave miteruslly false, misleading, or inaccurate information or statements w leader (or failed to
provide Lender witll irarerial information) in connection with the Loan, Marerial representations include, bug
are not timited to, repiescarations conceming Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (2)
Borrower fails to perform the ~ove.umts and agreements contained in this Security Instrument, (b) there is a
legal proceeding that might siguifice=ily affect Lender’s interest in the Property and/or rights under this
Securiry Instroment (such as a prcceeding in bankruptcy, probare, for condemnation or forfeiture, for
enforcement of a lien which may attun ) priority over this Security Instrumeat or 1o enforce laws or
regulations), or {c) Borrower has abandurad the Property, then Lender may do and pay for wharever is
reasonable or appropriate to protect Lender’s ipt=rast in the Property and rights uader this Security Instrument,
including protecting and/or asscssing the value of thz Property, and securing and/or repairing the Property.
Lender’s actions can include, but are not limited to; (a) paying any sums secured by a lier. which has priority
over this Security Instrument; (b) appearing in coun; <ad (c) paying reasonable aitorneys’ fees to protect its
interest in the Property and/or rights under this Secwiry Justrument, including its secured position in a
bankrupicy proceeding. Securing the Property includes, bui is not limited to, entering the Propery to make
repairs, change locks, replace or board up doors and windows, ¢.Jin water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities nrmcd on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not wrdcs any gduty or obligation to do s0. It
is agreed that Lender incurs no liability for not taking any or all action. authezized under this Section 9.

Any amounts disbursed by Lender ynder this Section 9 shall become «iiional debt of Borrower secured
by this Security Instrument. These amounts shail bear interest at the Note x2te iromn the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower rejicsting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not ma:ge vtess Lender agrees
to the merger in writing. '

10. Mortgage Insurance. If Lender required Morgage Insurance as 2 condition of ip7aing the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for ary reason, the
Mortgage Inturance coverage required by Lender ceases to be available from the mortgage’ in.urer that
previoysly provided such insurance and Borrower was required to make separately designated pa/ments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternare mortgage insurer selected
by Lender. If substantially equivalent Mortgage Insurance coverage s not available, Borrower shall continne
to pay to Lender the amount of the separately designated paymenis that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
liew of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, 2nd Lender shall not be required 1o pay Borrower any interest ot earnings on such
loss reserve. Lender can no longer require Joss rescrve payments if Mongage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan tnd Borrower was
required to make separately Jesignated payments toward the premiums for Mortgage Insurance, Borrower shall
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pay the premiums required to maintain Morgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any writien agreement
erween Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrowez’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morntgage Insurance.

Mortgagze insurers evaluate their total risk on’all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms an conditions thar zre satisfactory to thel mortgage insurer and the other party (or parties) to these
agreements. These sgreements may require the mortgage insurer to make payments using any source of funds
that the mertrage insurer may have available ( hich may include funds obtained from Mortgage Insurance
premiums).

As a result-of rvece agreements, Lender, any) purchaser of the Note, another insurer, agy reinsurer, any
other entity, or any alj'ate of any of the foregoing, may receive {(directly or indirectly) amounts thar derive
from (or might be chaiacraized as) a ponion of Borrower’s payments for Mortgage Insurance, in exchange for
sharing or modifying the rortgage insurer's risk, or reducing losses. If such agrecment provides that an
affiliate of Lender takes a she:c of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often e med “captive reinsurance,” Further:

(a) Any such agreements will ne: 2ffect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of tiie Luan. Such agreemests will not increase the amount Borrower will
owe for Mortgage Insurance, and they wi/l not entitle Borrower to any refend.

() Any such agreements will not a%ceit the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowness “ratection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, ¢a request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance tern inated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned 2. tie time of such cancellation or lermination.

11. Assignment of Miscellancous Proceeds; Forfeiive.. All Miscellancous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds sb! be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to bsid such Miscellmzous Proceeds until
Lender has had an oppormnity to inspect such Property to ensure th* work has been coinpleted 0 Lender’s
satisfaction, provided that such iuspection shall be undertaken prompuly. f<ader may pay for the repairs and
Testoration in a single disbursement or in a series of progress payments as the ok is compleied. Unless an

t is made in writing or Applicable Law requires interest to be paid on.cuch Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscelanecus Proceeds. If the
restoration OF repair is not economically feasible or Lender’s security would be lvsiened. the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or 7.0z ten due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the v:ier provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Mis:ellaniouw; Proceeds
shall be applied to the sums secured by this Security Instcrument, whether or not then due. with Loz = cess, if
any, paid 1o Borrower.

In the event of a partial raking, destruction, or loss in value of the Property in which tle fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than
the amount of the sums secured by this Security Instrument iminediately before the partial taking, destruction,
or 10$s in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Misceliznecus Proceeds multiplied by the following fraction:
(2) the total amount of the sums secured jmmedfarely before the partial taking, destruction, or loss in vajue
divided by (b) the fair market value of the Property immedsately before the partial taking, destruction, or loss
in value. Any balance shall be paid to Borrower.

In the event of a partial aking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
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Security Insttument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 1o make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds cither to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borro'wey, shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s juagment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Propart; o7 rights under this Security Instrument. Borrower ¢an cure such a defaull and, if acceleration
has sccurred, szoratate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling tiat, in Leuder’s judgment, preciudes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are ataitarable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscelianeous Proceeds tiiat are not applied 1o restoration or repair of the Property shall be applied in
the order provided for in Sectivz'2:

12. Borrower Not Released; Forscorance By Lender Not a2 Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Insurument granted by Lender to
Borrower or any Successor in Interest of Borower shall not operate to release the liability of Borrower or any
Svccessors in Interest of Borrower. Lencer shall not be required to commence proceedings agamst any
Successor in Interest of Borrower or to refuse *5 cxtend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by resswz of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of payments fom third persons, entitics or Successors in Interest of
Borrower or in amounts less than the amount then due, sn=if pot be a waiver of or preclude the exercise of any
right o remedy.

13. Joint and Several Liability; Co-signers; Successors ard Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and liability shall be joimt 202 several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-s1gust™): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in th< Property under the terms of this
Security Instrument; (b) is not personaily obligated to pay the sums secuse< uy this Security Instrument; and
(¢) agrees that Lender and any other Bormrower can agree 1o extend,- rindily, forbear or make any
accommodations with regard to the terms of this Security Instrument or the i'uie without the co-signer’s
CcOmsent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who ~ccumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender chrll obtain all of
Borrower's rights and benefits under this Security Insttumenr. Borrower shall noi or roleased from
Borrower's obligations and [liability under this Security Instrument unless Lender agrees to srih release in
writing. The covenants and agreements of this Security Instrurment shall bind (except as provided ;n Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. lLender may charge Borrower fecs for services performed in commection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property anc! rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express anthority in this Security Insuument to charge a specific fee to
Borrower shall not be constnied as a prohibition on the charging of such fee. Lender may 1ot charge fees thar
are expressly prohibited by this Security Instrament or by Applicable Law,

If the Loan is subject to a law which sets maximnm loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan erceed the permitted
limits, then: (a) any such Joan charge shall be reduced by the amount necessary to rednce: the charpe to the
perminted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose 1o make this refund by reducing the principal ovsed under the Note
or by making a direct payment to Borrower. If a refand rednces principal, the reduction will be treated as a
partial prepayment without any prepayment charge (whether of not 2 prepayment charge is provided for under
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the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conrection with this Security Instrument must
be in writing. Any notice to Borrower in conmection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actally delivered ty Borrower’s notice
address if sent by other means, Notice to any one Bomower shall constinnte notice 1o all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Proparty Address unless
Borrower has designated a substirute notice address by notice to Lender. Borrower shall promptly notify
Lender of Rommower's change of address. If Lender specifies a procedure for reporting Borrower’s change of
address; ti.>~. Borrower shail only report a change of address through thar specified proceiure. There may be
only one dezignated notice address under this Security Instrument at any one tme. Any nlice to Lender shall
be given by celivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated 7.ot"er address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed 1o aave been given to Leader until actually received by Lender. If any notice required by
this Security Instrumer.c i+ also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requiremren: under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be poverned
by federal law and the law ol e jurisdiction in which the Property is located. All richis and obligarions
contained in this Security nstrument-=re subject 10 any requirements and limitations of Applicable Law.
Applicable Law might explicitly or jmplisidy allow the parties to agree by contract or it might be silear, but
such silence shall not be construed as 4 prohibition against agreement by contract. In the event that amy
provision or clause of this Security Instruiozay or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Inuimment or the Note which can be given. effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine grader; (b) words in the singnlar shall mean and include
the plural and vice versa: and (c) the word "may" gives sole discretion without any obligation to take any
acuon.

17. Borrower’s Copy. Borrower shall be given one copy ri ris Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Birvover. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Fropertv; including, but not limited to, those
beneficial interests transferred in a bond for deed, contrect for deed!, insrallment sales contract or escrow
agrecment, the intent of which is the transfer of title by Borrower at a future 2ate to a purchaser.

K all or any part of the Property or any Interest in the Property is sold or tausfrmed {or if Borrower is not
a natural person and a beneficial interest in Bofrower is sold or transferred) wittsvt Lerder's prior written
consent, Lender may require immediste payment in full of all sums secured Ly raig Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited Ly Appiicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleratica. The notice shall
provide a period of nor less than 30 days from the date the notice is given in accordan:e %ith Sectien 15
within which Borrower must pay all sums secured by this Security Instrument. I Borower friis to pay these
swms prior to the expiration of this period, Lender may invoke any remedies permirted by .nic Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. 1f Borrower meets certain conditions, Borrower
shall bave the right to have enforcement of this Security Instrument discontinued at any time prior to the
earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) enzry
of a judgment enforcing this Security Instrument. Those conditions are thar Borrower: (1) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no accelerstion had occurred;
(b) cures any defanlt of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Secutity Instrument, including, but not limited 1o, reasonable attorneys fees, property inspection and valuation
fees, and other fees incurred for the purpose of protesting Lender’s interest in the Froperty and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights vnder this Security Instrument, and Borrower’s obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstaternent surms and expenses in one or more of the
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following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bauk check, treasyrer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrumenr and obligations secured bereby shall remain fully effective as if no acceleration had
occurred, However, this right to remnstate shall not 2pply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under e Note and this Security Instrument and performs other mormgage loan serviciag obligations under
the Note, Zus Security Instrument, and Applicable Law, There also might be one or 1nore changes of the
Loan Servizer »arelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written neur# of the change which will state the name and address of the new Loan Servicer, the address
to which paymrits should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. \1f the Note is sold and thereafter the Loan is serviced by 4 Loan Servicer other than the
purchaser of the Note, the'norigage loan servicing obligations to Borrower will remain with the Loan Servicer
or be wansferred to a sucressor Loan Servicer and are not assumed by the Note purchaser unless ptherwise
provided by the Note purchasey.

Neither Borrower nor Lendss (asy commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that anses from the other party’s actions pursaant to this Securiry
Instrumen or that alleges thar the otier party has breached any provision of, or apy duty owed by reason of,
this Secunity Instrument, until suck Borrswir or Lender has notified the other party (with such notice given in
complience with the requirements of Sectio 15) of such alleged breach end afforded the other party herewo a
reasonable period afier the giving of such nuara to take corrective action. If Applicable Law provides & time
petiod which must ¢lapse before certain action Can b* taken, that time period will be deemed to be reasonable
for purposes of this paragraph, The notice of accel :ratiun and opportunity to cure given i¢ Borrower pursuant
10 Section 22 and the notice of acceleration given w gurrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective acuvi provisions of this Section 20.

21. Hazardous Substances. As used in this Section 22. {a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wases hy Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petrolew'p products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and re<ivactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Prope.ty is Jocated that relaie to health, safety
or environmenial protection; (¢) “"Environmental Cleanup” includes any <esponse action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Enviroamentaf Zondition™ means a condition
that can cause, contribute to, or otherwise irigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, ¢r ricase of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or m the Property. Borrower shall rot do,
nor allow anyone else to do, anything affecring the Property (a) that is in violation of any” Emvironmental Law,
(b) which creates an Environmental Condition, or (¢) which, due to the presence, ucz, (. rtelease of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. 7ibz preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quamities »f {azardous
Substances thar are generally recognized to be appropriate to normal residential uses and to mainteno: of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (g) any investigation, claim, ¢emand, lawsuit or
other action by any governmenial or regulatory ageucy or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has acral knowledge, (b) any Enviroamental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, snd (¢} any condition cansed by the presence, use or release of a Huzardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any privare party, that any removal or other remediation of any Huzardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial aciions in accordance
with Environmental Law. Nathing herein shall creaie any obligation on Lender for an Bavironmental

Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ac follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice chall specify: (a) the
default; (b) the action required to ciive the default; (c) a date, not Jess than 30 days from the date the
Botice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the swns secured by this
Security wn-trument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrawer of the right to reinstate after acceleration and the right to asser! in the foreclosure
proceeding fae) non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. )i e default is not cured on or before the date specified in the notice, Lender at its option
may require imme.¥ate payment in full of all surns secured by this Security Instriment without further
demand and may torclrse this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurced in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonable atorners’ fees and costs of title evidence.

23. Release. Upon paymert ol all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Bomower shal)-pay any recordation costs. Lender may charge Borrower 2 fee for
Icleasing this Security Instrument, but only if the fee is paid to a third party for servicas rendered and the
charging of the fee is permitted under Ayoli able Law.

24. Waiver of Homestead. In accordatce wich Rlinois law, the Borrower hereby reltases and waives all
rights under and by virtue of the illinois homestrad exemption laws.

25. Placement of Collateral Protection Insurince. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower’s agicorent with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender's interests in Bomrver's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Leader puyclisscs may not pay any claim that Borrower makes
or any claim that is made against Borrower in conneetion with e collateral. Borrower muay later cancel any
insurance purchased by Lender, bur only after providing Lender »ith evidence that Borrower has obtained
msurance as required by Borrower’s and Leader's agreement. If Lende puchases insurance for the collateral,
Borrower will be responsible for the costs of thar insurance, including iteiest and any other charges Lender
may impose in connection with the placement of the insurance, until the e(fortive date of the cancellation or
expiration of the insurance. The costs of the insurance may be added 10 Borrawr's total outstanding balance
or obligation. The costs of the insurance may be more than the cost of insurag e RPatrover may be able 10
obain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contzined in this Security
Instrument and in amy Rider executed by Borrower and recorded with it.

Witnesses:

D & Brospire s

EDNA E. BROWN Somower

(Seal)
-Botrower

(Seal)
-Boerowiar

(Seal)

-Borower

ISpace Below T, Ling For Atk s

STATE OF % County ss;
3
I W .~ Motary Public in and for said county and state,
do certify that

EDNA E, BROWN, A SINGLE WOMAN

personally known t0 me 10 be the same person(s) whose name(s) is.av). subscribed 1o the foregoing
insunment, appeared before me this day in person, and acknowledged that  le/-ae/they signed and delivered
the said instrument as his/her/their free and voluntary act, for the uses and purpos s therein set forth.

Given under my hand and official seal, this ) 2 n D ) (7
My Commission expires: Z (Z /Vn‘ /

= Nitary Public

OFFICIAL SEAL
ANDREA T SHORT

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:01/04/05
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