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Words used in multiple scctions of |this documedt are defined below and other  words are defined .in-
Sections 3. 11, 13, 18, 20 and 21.-Certain rules w=garding the usage of words used in this documeijt are
also provided in Section’16. d
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th (A) "Security Instrument’’ means thj§ document, which is duicy September 10, 2001 C,
. together with all Riders to this document. . ‘ | T

(B) "Borrower" is SCOTT SIMON, UNMARRIED

. T

Borrower is the mortgagor under this §ecurity Instrument.
(C) "Lender" is PREFERRED FINANCIAL MORTGAGE SERVICES, INC.

Lender is a CORPORATION : .
organized and existing under the laws|of THE STATE OF ILLINOIS
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_pursuant to Section 3. P"r} ments- due|under the Note and this Security Inst
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's|obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY ‘ ’

This Security lnslmmenl secures to Lender: (1) the repayment of the Loan, and all renewals, e\tensronsl and
medifications of the Note: and (ii) ‘llrc performance of Borrower's covenants and agreements under

.this Security Instrument and the Note. For this purpose, Borrower does bercby mortgage, grant and convey

to Lender and Lender's successors| and assigns, the following described property located 1n the
. COUNTY : - S [Type of Recording Jurrsdrcuon]
of COCK oL . [Name of Recording Jurisdiction]:, e !

PARCEL 1: - UNIT NO. 1349-2|IN THE 1347-1345 NORTH SEDGWICK CONDOMINIUM' AS
DELINEATEL CY A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 0
AND 7 IN OGPeaN'S RESUBDIVI%ION OF LOTS. 154, 155, 156, 157 AND PART OF LOT
158, IN BRONSCN'S ADDITION TO CHICAGO IN THE NORTHEAST 1/4 OF SECTION 4
TOWNSHIP 39 NORIH - RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY I$ ATTACHED X5 EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT JUWBER 09056258, AND- AS AMENDED, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE IN#EREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY
ILLINOIS. PARCEL 2: THE aXCJUSIVE RIGHT TO THE USE OF P5, LIMITED CO%MON
ELEMENTS ,- AS DELINEATED ON"HE SURVEY ATTACHED TO THE DECLARATION
AFORESAID RECORDED AS DOCUMEN7 KUMBER 03056258B. :

Parcel ID Number: 17 ~04-212-042-10 04 * » which currently has the address of

1349 NORTH SEDGWICK STREET‘, UNIT 2N {Stret)

CHICAGO . ’ - [@ity] M linois 60610 [Zip'Code]
("Property Address"): : : : Ce
TOGETHER WITH all the improvements now or hercafter -erectes on the property, and all

|
cascments, appurtenances, and fixtures now. or hereafter a part of the-property. All replacements and

. additions shall also be covered by llus Security Instrument. All of the foregomg 1o “°ferrcd to 1r§ this
.Security Instrument as the "Property.’ ‘ ‘ b

BORROWER COVENANTS thzrl Borrower is lawfully seiscd of the-estate hereby convrved and has
the right to mortgage, grant ‘and convey the Property and that the Property is unencumbered, \except for

:encumbrances of record. Borrower warrants and will defend generally the title to the Property agiinst all )

|
claims and demands, subject to any-encumbrances of record.

THIS. SECURITY lNSTRUMENT combines uniform covenants for natroml use and non- umform

covenants with limited: varralmns by _]llflSdlCIlOll to constitute a umform security mstrumenl coverrrrg real

property. )
UNIFORM COVENANTS Borrowcr and Lender covenant and agree as follows: Lo ” '

. 1. Payment of Principal, Intcrest Escrow Items, Prepayment Charges, and Late Ch.lrgcs
Borrower shall pay when due the pnucrpal of, and interest on, the debt cvidenced by the Note 'md any
prepayment charges and: hte charges due under the Note. Borrower shall al ay funds for Escrow;[tems
nt -shall be made m!U S.
N g
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due for any Escrow Items for which Haymcnl of Funds has been waived by Lender and, if Lender requircs,
shall lurnish 1o Lender receipts evide‘ncing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shail for all purposes be deémed to

be a covenant and agreement contained in this Security Instrument, as the plrase “covenant and 1gfee:‘;nent
is used in Section 9. If Borrower is|obligated to pay Escrow Items directly, pursuant 1o’ a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Secuon 9

‘and pay such amount and Borrower s‘hall then be obligated under Section 9 to repay to Lender anyi such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
.accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in

such amounts, that are then required under this Section 3. i

Lender may. at any time, collecti and hold Funds in an amount (a) sufficient to permit Lender to: [apply
the Funds ai, the time specified undel" RESPA, and (b) not to exceed the maximum amount'a leudcr can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and

reasonable estimites of expenditures of future Escrow Items or otherwise in accordance with Apphcable
Law.’ : 1
The Funds sha!' be held in an institution whose deposits are insured by a federal 1gellcy

instruimentality, or entity including Llender if Lender is an institution whose deposits are so msured) orin
any Federal Home Loan Panik. Lender shall apply the Funds to pay the Escrow Items no later than thc time

specified under RESPA. Lenvier slnll not charge Borrower for holding and applying: the Funds, annually
analyzing the escrow account, or vcnfvmg the Escrow Items, unless Lender pays Borrower interest on the

Funds and Applicable Law permits m‘:nc er to make such a charge. Unless an agreement is made in wrltmg
or Applicable Law requires interest tq ke paid on the Funds. Lender shall not be required to pay Borlrower
any inlerest or earnings on the Funds perrower and Lender can agree in writing, however, that interest

shall be paid on the Funds. Lender shall grvo-w Borrower, without charge, an annual accounlmg of the
Funds as required by RESPA. ‘ ‘

If there is a surplus. of Funds ‘hcld in escrew_as defined under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance with RESFA. If there is a shortage of Funds held in escrow

as defined under RESFA, Lender sha‘ll notify Borrower s ricuired by RESPA, and Borrower shall pay to
Lender the amount necessary to makc up the shortage in aceorasnce with RESPA, but in no more than 12

monthly payments. If there is a. deﬁcnencv of Funds held in escrew, as defined under RESPA, Lender shall
notify Borrower as required by RESPA and Borrower shall pay to Letder the amount necessary tomake

up the deficiency in accordance with [‘{ESPA_ but in no more than 12 wsnthly payments.
Upon payment in full of all sums secured by this Security Instrunian., 1ender shall promptly refund
to Borrower any Funds held by Lender. -

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and 1mposmons

attributable to the Property which can ¢ attain priority over this Security Instrument, Jzaschold paymcinls or
ground rents on the Property, if any, "md Community Association Dues, Fees, and Assesspents, if any. To
the extent that these iteins arc Escrow‘ Items, Borrower shall pay them in the manner providso.in Secllon 3.

¢ Borrower shall promptly discharge any lien which has priority over this Security Instiuiient unless '

Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manne( af ceplab]c
to Lender. but only so_long as Borrower is performing such agreement; (b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender's opinion opefiate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceédings

\
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordﬁnlmg
the lien to this Sceurity [nstrument. If Lender determines that any part of the Property is subject to'\a lien
which can attain pnom) over this Sccunly Instrument, Lender may give Borrower a notice ldentlfymg the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any 'warlable insurance
claim and related matters. I Borrower does not respond within 30 days to a notice from Lender tlral the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30 -day
period will begin when.the notice rs‘ given. In either event, or if Lender acquires the Property under

Section 22 or otherwise, Borrower l‘rereby assigns to Lender (a) Borrower's rights to any insurance

_proceeds in an amount not to exceed lhc amounts unpaid under the Note or this Security Instrumr:utl and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums pald by

Borrower) under all insurance polrcres covering the Property, insofar as such rrghls are applicable t0 the
coverage of the Property. Lender may juse the insurance proceeds either to repair.or restore the Propert) or
to pay ameaits unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrpancy. Borrower shall |occupy. establish, and use the Property as Borrower's principal
residence wrll in 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrgwer'siprincipal re51dence for at least one year after the date of occupancy, unless Lender
otherwise agrees in viting, which consent shall not be unreasonably wrthheld or unless extenualmg
circurstances exist which are beyond Borrower's control. ' \

7. Preservation, M:menance and Protection of the Property, lnspectlons. Borrower shall not
destroy, damage or impair thg Proderty allow the Property to deteriorate or conunit waste ou the
Property. Whether or not Borroyver is residing in the Property, Borrower shall maintain the Propcrly in
order to prevent the Propert} from dete iorating or decreasing in value due to its condition.- Unless it is

determined pursuant to Section 3 th‘u épair or restoration 1s not economically feasible, Borrowcr!shall

promptly repair the. Property if damaged 1o _avoid further deterioration’ or damage. If msurance or -

\

condemnation proceeds are p"ud in conncclrm. with damage to, or the taking of, the Properly, Borrower
shall be responsible for repnrmg or restonlrg the/Proverty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaire-and restoration in a single payment or in a serres of

progress payments as the work is cornpleted. If the ineurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieves of Borrower's obligation for the complclion of

such repair or resloration, - )
Lender or its agent may nnke reasonablc entrres upon_sna inspections of the Property. If it has

reasonable cause, Lender may mspec[‘ the interior-of the improvemeats on the Property, Lender shn]] give
Borrower notice at the time of or prior to such an interior inspection spesifving such reasonable cause. '

8. Borrower's Loan A[)])llC'ltl‘()ll. Botrrower shall be in default i, during the Loan applrcalron
process. Borrower or any persons or entities acting at_the direction of Bérrower or with Borrower §

« knowledge or conscnl gave materrally‘ false, misleading, or inaccurate informatior or statements to Lcnder

(or failed to provide -Lender with material information) in connection with #hc. Loan. Materral
representations include, but are not lrnutcd to, representations concermng Borrower's sccupancy of the
Properry as Borrower's principal resrdence

9. Protection of Lender's Imer‘est in the Property and Rights Under this Secunt_\, msl“umcnt If
{a) Borrower fails 1o perform the covenants and agreements contained in this Security Instrumer; »b) there

is a legal proceeding that might srg,nrfrcamlv affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceedmg in bankruptcy, probate, for condemnation or forfenure for

enforcement of a lien which may attam priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Propert} then Lender may do and pay for whatever is

reasonable or appropriate to protect‘ Lender's interest in the Property and rights under this Ser::unty
Instrument. including protecting ¢ mdfor assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can’include, but are not limited to: (a) paying any Sums secured by a lien

which has priority over this Securrty Instrument; (b) appearing in cqurt; and (c) paying re'lson'lble

3
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive eertmn disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recewe a
refund of any Mortgage Insurance premlums that were unearned at the time of such eaneellatmn or
termination, - :

11, Assn;,nment rof Mlscellaneous Proceeds; Forfeiture, All Miscellancous Procecds are hereby
assigned 1o and shall be paid 1o Lender. :

If the Property is damaged, such Miscellaneous Proceeds shall be applied te resteration or reparr of

- the Property, if the restoration or repalr is economically feasible and Lender's security is not lessened
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to

Lender's satisfaction, provtded that suclr inspection shall be undertaken promplly. Lender may pay for the
repairs 2ad _estoration in a single drsbursemem or.in a series of progress payments as the work is
completed. iiess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous’ Proceeds, Lender slnll not be requrred to pay Borrower any -interest or earnings on’ such
Miscellaneous Proceeds. If the restoratron or repair is not economically feasible or Lender's security would
be lessencd, the Miscellaneous Proceeds shall be-applied to the sums secured-by this Security Inslrument
whether or not then due, with the e\cess if any, paid to Borrower Such Miscellaneous Proceeds shall be
applied in the order prov i for in Section 2.

In the event of a“(otal taking,| destruction, or loss in value of the Property,.the Mlscellaneous
Proceeds shall be,applied to (he svins secured by this Security Instrument, whether or not then due; with
the excess, if any. paid to Borrower. |

In the event of a partial taking He< truction, or loss in value of the Property in which the fair market

value of the Propérty immediately bernté, the partial taking, destruction, or loss in value is equaﬂto or-

greater than the amount of the sums
{aking, destruction, or loss in value,
sccured by this Security - Instrument
multiplied by the following fraction:

secried by this Security Instrument immediately before the. pamal

shall b: reduced by the amount of the Miscellaneous Proceeds
(a) the tofal ainount of the sums secured immediatcly before the
partial taking, destruction, or loss in value divided by (b)y the fair market value of the Property

immediately before the partial taking, |destruction, or 1055 ip value. Any balance shall be paid to Borrower.

In the event of a partial taking, destmctron or loss<n~value of the Property in which the fair markel
value of the Property immediately before the partial taking, dcstruction, or loss in value is less. lhan the
amount of the sums secured umnedntely before the partial 1alizng, destruction. or loss in value,. unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied ‘to the’ sums
securcd by this Security Instrument whether or not the sums are then.due

If the Property is abandoned bv Borrower, or if, after nonce oy Lcnder to Borrower thal the
Opposing Party (as defined in the nc\l sentence) offers to make an award 46 settle a claim for damages,
Borrower fails to respond to Lender wnthm 30 days after the date the notice s given, Lender is authorized
to collect and apply the Mrscellemeous Proceeds either 1o restoration or repair, ¢{\the Property or to the
sums sccured by this Security lnstmmem whether or not then due. "Opposing Party” nucans the third party
that owes Boirower Miscellancous Proceeds or the party against whom Borrower s a aeht of action in
regard ta Miscellancous Proceeds. ' |

Borrower shall be in default if any action or proceeding, whether civil or criminal, ‘1¢/022un lhat in
Lender's judgment,- could result in forfemnre of the Property or other material impairmert of T ender 8
interest in the Property or rights undcr this Secunty Instrument. Borrower can cure such a defauit and if
acceleration tias occurred, reinstate 1s provided in Section 19, by causing the action or proceedmg to be
dismissed with a ruling that, in Lendcr s judgment, precludes forfeiture of the Property or other matenal
impairiment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellanecous Proceeds tlnl are not applied to restoralron or repair of the Property: shali be
applied in the order provided for in Secnon 2.

12. Borrower Not Released; Forbear‘mce By Lender Not a Waivér. Extension of the ume for
payment or modification of amortization of the sums secured by this Security Instrument granted by Uender

598433802 v e i T S
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16. Governing Law; Sewrdbllm, Rules of Construction. This Sccunly Instrument shal! be
governcd by federal law and the law ‘of the jurisdiction in which the Property is located. All rights and
obligations contained in’ this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contractror it
might be silent, but such silence slnll‘ not ‘be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security- Instrument or the Note conflicts with Applrcable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting prowsron

As used in this Security lnslrumenl {a) words of the tasculine gender shall mean and mclnde
corresponding neuter words or words of the feminine gender (b} words in the singular shall mean and
include the plural’ and’ vice versa; and (c) the word "may" gwes sole discretion without any obllgatlon to
take any action. ‘ |

17. Borrower's Copv Borrower‘ shall be given one copy of the Note and of this. Security Instrument

18. “vransfer of the Property or a Beneficial Interest in Borrower. As used in this Sectron 18,

"Interest in the Propeny" means any legal or beneficial interest in the Property, including, but not lmnted

to, those bene’iciil interests transferred in a bond for deed, contract for deed, installment sales contr'lct or
is the transfer of title by.Borrower at a future date to a purchaser

If all or any pari.of the Property jor any Interest in the Property is sold or transferred (or if Borrower
is not a natural person/and‘a bcneﬁcml interest in Borrower is sold or transferred) without Lender' s»prror
written consent. Lender” nay requlre immediate payment in full of all sums sccured by this Securlty
Instrument. However, tiis op’ an shall not be exercised by Lender if such exercise 1s prolnbrted by
Applicable Law. ¢

I Lender exercises this opilon,ender shall give Borrower notice of acceleration. The. noucer[shall
provide a period of not less than 30 day; from the date the notice is given in accordance with Scction 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of th p’riod Lender may invoke any remedies permitted by this
Security Instrument wnlronl further notice of 2<zand on Borrower.

19, Borrower's: Right o Run‘smtc Arter~Acceleration. If Borrower meets certain condrlrons
Borrower shall have the right to have enforcement _of this Security Instrument discontinued- at any- lime
prior to the earliest of: {a) five days ‘before sale of ‘he Property pursuant to Section 22 of this Securny
Instrument; (b) such other period as Appllcable Law might-snecify for the termination of Borrower's! rlght
to reinstate; or (c) entry of a Judgmenl ‘enforcing tlus Sccrrity Instrument. Those conditions are that
Borrower: {(a) pavs Lender all sums w‘luch then would be duecarder this Security Instrument and thewNole
as if no acceleration had occurred; (b) cures any default of any-uiher cavenants or agreements; (c) pays all
expenses incurred in enforcing this Secunly Instrument, including, bt nct limited to, reasonable allorneys
fees. property inspection and V'l]l]ﬂthIl fees, and other fees incurred tui L= purpose of protecting Lender 8
interest in the Property and rights under this Security Instrument; and (d 12k2s such action as Lender. may
rcasonably require to assure that Lender s interest in the Property aud rights under thig SeCnmy
Instrument, and Borrower's obllgfmon to pay the sums secured by this Security Ir‘"'rumem “shall conlmue

:unchanged unless as otherwise provrdcd under Applicable Law. Lender .may recuire, that Borrower pay

such reinstatemient sums and e\pcnses in one or more of the following forms, as se’ected by Lender (a)
cash; (b) money order; (c) certified check bank check, treasurer's check or casluer s chock, orowded any
such clieck is drawn upon an 1nslnutlon whose deposits are insured by a federal agency, n',tnment'lllty or
éntitv; or (d) Electronic Funds Transfer Upon reinstatement by Borrower, this Security 1r slr.rmenl and
obligations secured hercby shall rem’un fully effective as:if no acceleration had occurred. Hover er, tlns

right to reinstate shall not apply in the‘case of acceleration under Section 18,
20, Sale of Notc, Chang,c nf Loan Servicer; Notice of Gnevance. The Note ora pamal interest in

ithout prior notice to
Borrower. A salc might “result in a change in the entity (known as the "Loan Servicer") that collecls
Periodic Payments due under the Note and llns Security Instrument and performs other mortgage lean
servicing obligations under the Note, Instrument, and Applicable Law.. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a-change of the{Loan
Servicer, Borrower will be given wrmen netice of the change which will staje the name and address of the
new Loan Servicer. the address to which payments should be made and by other information RESPA

3
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. "ender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covcn(u‘lt or agreement in this Security Instrument (but not pnpr to
acceleration under Section 18 unless Applicable Law provides otherwisc). The notice shall spemfy (a)

the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date

the notice is given to Borrower, by ‘whlch the default must be cured; and (d) that failure to cur:e the
default on or before the daté specificed in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judlCldl proceedmg and sale of the Property. The notlce 'shall
further inform Borfower of the. n;‘_,ht to' reinstate after acceleration and the right to assert m the

foreclosure proceeding the mm-ex:stence of a default or any other defense of Borrawer to acceleratmn

and foreciosure. If the default is nn‘t cured on or before the date specified in the notice, Lender at its
option may ~equire immediate payment in full of. all sums secured by this Security Instrumcnt

without furtber demand and may f‘oreclose this Security Instrument by judicial proceeding, Lendcr
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Scctlon 22,
including, but notinuvited to, rusonahle attorneys' fees and costs of title evidence. !
!

23. Release, Upon rayment of all sums secured by this Security Instrument, Lcnder shall releas:e this
Sccurity Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
relcasing this Security Instrumep?, but only if the fec is paid to a third party for services rendered and the
charging of the fee is permitted unds r‘AL plicable Law.

1l

24. Waiver of Homestead. In "1cc0r4m e with Illinois law, the Borrower hereby releases and waives

all rights under and by virtue of the Ifinois bo nestead exemption laws.

25, Placement of Collateral Pn"ntection Inserance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrezient with Lender, Lender may purchase insurance

at Borrower's expense to protect Lcnder s interests in Borrosver's collateral, This insurance may, buf need
nol, protect Borrower's “interests. The coverage Ihat Lende: purchases may not pay any claim that

Borrower makes or any claim that isl made against Borrower i*-connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as r‘eqmred by Borrower's and Lenaer s agreement If Lender purclnses
insurance for the collateral. Borrower will be responsible for the costs of izt insurance, including 1q1cresl
and any other charges Lender may i‘mpose in connection with the placemerof. the insurance, uniil the
effective date of the cancellation or e"\plranon of the insurance. The costs of the irsurance may be addcd to
Borrower's total outsl'mdmg balance c:)r obligation. The costs of the insurance may be riare than the cost of
insurance Borrower may be able to obtain on its own '

998433802
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/“
STATE OF IL IS, \' N 'CO County ss:
I, C AYSS “g n \ . a Notary Public in and for said county'and
state do hereby certfy that SCOTT SIMON c)‘:r k !
. . 1

b

b

L]

persomally known to me to be the sanie person(s) whose namefs) pubscribed to the foregoing instrunjienl,
appeared befdrs, me this day in person, and acknowledged that\He/she/they signed and delivered theifsaid
instrument gs hig/her/their {ree and voluntary act, for the uses and purposes therein set forth.

Giver wnder my hand and official seal, this 10th day of Sejfftember, 2001 |
: #

My Comunission =xyires: i

Notary, Public / T
. “

998433802 ¢
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ADJUSTABLE RATE RIDER L

(1 Year Tre.lsurv Index - Rate Caps)

1,

THIS ADJUSTABLE RATE RIDER is made this 10th day of September, 2001‘
and is iacarporated into and shall be deemed to amend and supplement the Mortgage
Deed of Trust.or Security Deed (the "‘Securlly Instrument") of the same datc given by the undersngned (the
"Borrower") te’sccure Borrower s Adjustable Rate Note (the "Note") to PREFERRED FINANCIAL

MORTGAGE SEPVICTES, INC.

[l

1
[

(the "Lender") of the/sair date and covering the properly described in the Secunty Instrumenl and
located at: ‘

1349 NORTH SEDGAICK TTREE'I' UNIT 2N, CHICAGO, ILLINOIS 60610 ‘i

‘ [Properly Address|

THE NOTE CONTAINS PRu;I.. tONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOATHLY PAYMENT. THE NOTE LIMITS THE -
AMOUNT THE BORROWER'S INTERZ3T RATE CAN,CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE ThE BRRROWER:-MUST PAY.

ADDITIONAL COVENANTS, | In addition to the-<ovenants and agreements made in the Secunl}
Instrument, Borrower and Lender further covenant and agree s mllows
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial mterest rate of £.5000 %, The Note provides for
changes in the interest rate and the monihh paymenis as follows: ‘ ‘
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES '

{A} Change Dates ‘

The interest rate 1 will pay may change on the first day of October, 2008
and on that day cvery 12th month thereafler. Each date on which my intercst rate could <nzuge is called a
"Change Date."

958433802
MULTISTATE ADJUSTABLE RATE RIDER -

UNIFORM INSTRUMENT
Fannie Mae 4-2/6-2/6-2 ARM |
@G-)azzﬂ {0008) Form 3

ARM 6-2 -Single Family- Fannie Mae/Freddie Mac

Page 1 of 4 lnltlaI§ . .
VMP MORTGAGE FORMS - (80\0/)5 - . nE 20310-01
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(F) Notice of Changces T
The Note Holder will deliver or mml to me a notice of any changes in my interest rate and the amlounl

" of my monthly pavment before the c‘:ﬂ"ecuve date of any change. The noucc will inctude 111f0r1nz?11011 '
“required by law to be given fo me and ‘also the title and telephone number of a person who w111 answer any
question 1 nmy have regarding the nofice.

‘ y - I

LT

R - LR
B. TRANSKHER OF THE ‘PR()PERT‘Y OR A BENEFICIAL INTEREST IN BORROWER \ % '
Section 18 of the Security Instrument is amended to read as follows: N
Transfér of the Property nr a Bencficial Interest in Borrower. As used in this Section,
18, "Interest i 1th: Property" mcans any legal or beneficial interest in the Property, including, ! L
but not limited tc those heneﬁcml interests transferred in a bond for deed, contract for deed,
installment sales contraci or cscrow agreement, the intent of which is the transfer of title by
Borrower at a future date 0 n purchaser -
If all or any part of the r’l‘O]‘)Cﬂy or any Interest in the Property is sold or transferred (or 1f
. Borrower is not a natural persin and a beneficial interest in Borrower is sold or transferred)

without Lender's prior written Copseit, Lender may require immediate payment in full of all:

sums secured by this Security Instnument, However, this option shall not be exercised by Lender!
if such exercise is prohibited by ‘Applxcn!c aw. Lender also shall not exercise this option if’,
(a) Borrower causes to be subnmted to Lendzi mformation required by Lender to evaluate the n
“intended transferce as if a new loan were heing made to the transferee; and (b) Lender
reasonably determines that Lender's security will. 4ot be impaired by the loan assumption and
that the risk of a breach of any cdvemmt or agreement/i this Security Instrument is acceptable to,
Lender. “ ‘
To the extent permmed b},‘ Applicable Law, Lenae iiay charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender riay lso require the transferee-to
sign an assumption agrecment hat is acceptable to Lender ana-ibuiobligates the transferee to
keep all the promises and agréemcms made in the Note and ia (s Security Instrument.
Borrower will continuc to be obhgated under the Note and this Security. [nstrument unless’
" Lender releases Borrower in wrmng ‘
If Lender exercises the oonn to requirc immediate payment in full,“Lepder shall glveaf
Borrower notice of accéleration. The notice shall provide a period of not less thin 3¢ days from;
the date the notice is given in accordance with Section 15 within which Borrower v pay all}

sums secured by this Security I‘nslmmcnl If Borrower fails to pay these sums prior'1e the
expiration of this period, Lender may invoke any remedies permitted by this Security Instn ent’

without further notice or demand on Borrower.

10876127
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(iv) other equivalent documents. Borrower shall promptly pay, when dyes 2!l dues and assessnfents
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER!is made this 10th day of September, 2001 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security I_nstrume%ll“) of the same date given by the undersigned (the "Borrower") to
secure Borrsiver's Note to PREFERRED FINANCIAL MORTGAGE SERVICES, INC.

1349 NORLH SEDGWICK STREET, UNIT 2N, CHICAGCO, ILLINOIS 60610 ‘jL

[Property Address) !

The Property includes a unit/in, together with an undivided interest-in the common clements q[f, =

condominium project known as: |
NORTH! SEDGWICK CONDOMINIUM

| |*vatye of Condominium Project|

(the "Condomininm Project"). If the OWiE:s ssociation or other entity which acts for the Condonnii;iuxn
Project (the "Owners Association") holds uric—to property for the benefit or use of its meinbers or

. . . . A |
shareholders. the Property also 111cluc‘les Borrowe:"s interest in the Owners Association and the- uses,
proceeds and benefits of Borrower's interest, o

CONDOMINIUM COVENAN T§ In addition to the-Covenants and agreements made in the Seciirity
Instrument, Borrower and Lender further covenant and agree 25 fojlows: 4

_-A. Condominium_Obligations. ‘Borrower_sh_all perform i of Borrower's obligations underQE the
Condominium-Project's Constituent: Documents. The "Constituent Dcurients” are the: (i} Declaration or
any other document which creates the ‘Condominium Project; (ii) by-iavs;- (iii) code of regulations; ;‘and
umposed pursuant to the Constituent Do:cumems.

B. Property Insurance. So long as the Owners Association maintains, with'a generally accepted
insurance carricr, a-"master" or "blankct" policy on the Condominium Project whicli iz satisfactory’ to

Lender and which provides insurance‘ coverage in the amounts (including deducticle 4evels), .for';E the
periods. and against loss by fire, hazards included within the term "extended coverage,” «nd any o"thbr

hazards, including, but not limited to.‘ earthquakes and -floods, from which Lender requitc; iusurance,

998433802
MULTISTATE CONDOMINIUM Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
ZD)-8R (0008) . Form
® B
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r accepts and agrees to the terms and provisions contained in‘Llhis

i3

r

i
*
v
b

~FEOTT SINoM u

998433802

@@-QR (0008)

{Seal) {Seal)

-Borrower -Borrower

(Seal) (Seal)

" -Borrower -Borrower

4

ol (Seal)

_ -Borrower -Ihrrbwer
+ ‘i :

(Seal) _ (Seal)

-Borrower -Borrower

Page 3 of 3 Form 3140 1’1'01
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'ORDERNUMBER 1409 ST5028834 NWA. -

-PARCEL l.‘ UNIT NO.
'DELINEATED ON 2 SURVEY OF THE FOLLOWING 'DESCRIBED REAL ESTATE: LOTS 6 AND 7 IN

CHICAGO TITLE INSURANCE COMPANY

STREET ADDRESS: 1349 NORTH SEDGWICK STREET UNIT #2N

CITY: cuIcaco . = COUNTY: COOK- _ _
TAX NUMBER: 17-04-212- 042-1004 R S . SR
LEGAL DESCRIPTION ' ' A ' ,

1349 -2 IN THE 1347 1349 NORTH SEDGWICK CONDOMINIUM AS

OGDEN'S RESUSDIVISION OF ‘LOTS 154 155, 156, 157 AND PART OF LOT 158, IN- w
BRONSON'S ADDITICH TO. CHICAGO" IN|THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39.

NORTH,. RANGE 14 EaST) OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY IS ATIAC hED AS EXHIBIT AN PO THE DECLARATION OF CONDOMINIUM-

RECORDED AS DOCUMENT NUM“ER 09056258 - AND AS AMENDED TOGETHER 'WITH ITS

UNDIVIDED PERCENTAGE INTFREST IN| THE COMMON ELEMENTS ALL IN COOK COUNTY
ILLINOIS. A . ‘
PARCEL 2 THE EXCLUSIVE RIGHT TC‘QEE USE QF P5 LIMITED COMMON ELEMENTS AS
DELINEATED ON THE SURVEY ATTACHED 70 THE DECLARATION AFORESAID RECORDED AS
DOCUMENT NUMBER 09056258. ~ S
‘:4_ - N ’;'._.\,,:" :, ) L y . o . ) 7 . ‘l
. S o N R ‘ ' o ‘ e
D - - h;" : ﬂﬂ‘ N, SR , : ;
' R "7:" .I . - : | 1
" LEGALD’ T . ,.f' . | '
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