. i
. UNO FICIAL COppipaTesss
L\ 7169/0065 45 00 Page § of 8
J . P 2001-09-20 09:58:11
;’:‘J o , | Cock County Recorder 35,00
Q , .
23 - B - lllllIlIlHIIllIHII\lHI Il
¢ ; 0010876344
5 ) e
- !
s
\—!
W
\~ i
J ' )
WHEN RECORUEZ RETURN TO: ;
COUNTRYWIDE HCiE LOANS INC. : 1
DOC PROC,MSN SV-79 . A |
SIMI VALLEY, CA 253063 ‘ I P
: '/ [Space Above This Line For Recording Data] ' g
LOAN NO. 17104 (2ND) I A
MORTGAGE ' g
THIS MORTGAlGE is made this 4TH day of SEPTEMBER, 2001 , between thé;' Mortgagor,
KELLY J. EBERSPECHER AND CARRIE AUSTIN EBERSPECHER, HUSBAND A.N'D
WIFE
(herelﬂ "Borrower™),

and the Mortgagee, BANCGROUP MORTGAGE CORZURATION, A |
AN ILLINOIS CORPORATION :

a corporation organized and existing under the 1?ws of ILLl“JA.S whose address is

1400 LAKE COOK ROAD, SUITE 150

BUFFALO GROVE, IL 60089 |
(herem "Lender").

WHEREAS, Borrower is indebted to Lender‘ in the principal sum of U.S. &* €2,500.00 Wthh indebtedness

is evidenced by Borrower's note dated SEPTEMBER 4, 2001 and extensions and renewals thereof
(herein "Note"), providing for monthly 1nstallments of principal and interest, with tize-halance of mdebtedness; if not sooner

paid, due and payableon SEPTEMBER 1, 2016 ; |
‘F

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with iuterest.thereon; the, payment of all

other sums, with interest thereon, advanced m accordance herewith to protect the securily o rthis Mortgage and the

performance of the covenants and agreements of Borrower herein contained, Borrower does hereby rio7.gage, gr!gmt and convey

to Lender the following described property located in the County of COOK ,oraw of llinois:
SEE ATTACHED EXHIBIT "A" ' b

Y

TaX I.D. NUMBER: 17-04-201-018-0000
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which has the address of 1515 N WELLS| #7F, CHICAGO

_ [Street] [City)
Iilinois, 60610 (herein "Property Address");
" [Zip Code) i : ‘ .

TOGETHER with all the improvements now|or hereafter erected on the property, and all easements, rights, ?ppurtenances

-and rents-all of which shall be deemed to be ax?d remain a part of the property covered by this Mortgage; z‘a[nd all of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) arc hereinafter referred to as

the "Property.” _ i

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortglé:lge, grant and
convey the Property, and that the Property is u:nencumbered, except for encumbrances of record. Borrower ?’ovenants that
Borrower warrants and will defend generally the ‘title to the Property against all claims and demands, subject to Fncumbrances

it

of record. i

UNIFORM COVENAMNTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principsi and Interest. -Bm:'rower shall promptly pay when due the principal and intercstj‘rr indebtedness
evidenced by the Note and laic Znarges as provided in the Note. ‘

2. Funds for Taxes and Insurpace. Subject to applicable Jaw or a written waiver by Lender, Borrowef shall pay to
Lender on the day monthly payments 5f principal and interest are payable under the Note, until the Note is paidiin ful), a sum
(herein "Funds") equal to one-twelfth 27 the | yearly taxes and assessments (including condominium and ‘t planried unit
development assessments, if any) which 12ay attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly premium installments for Kazard insurance, plus one-twelfth of yearly premium installments for mortgage

insurance, if any, all as reasonably estimated inxi=l}y-and from time to time by Lender on the basis of assessmem% and bills and

. | )
reasonable estimates thereof. Borrower shall not Le-obligated-to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior-nrtgage or deed of trust if such holder is an institutiona]‘flender.

If Borrower pays Funds to Lender, the Fuan shall b2 he!d.in an institution the deposits or accounts of whiif:h are insured
or guaranteed by a Federal or state agency (incluging Lender if Lender is such an institution). Lender shall apply the Funds to

pay said taxes, assessments, insurance premiums and ground rnts. Lender may not charge for so holding anc;tl applying the

Funds, analyzing said account or verifying and c:ompiling said assessrients and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to I‘nake such a charge. Dor:cwer and Lender may agree in writing|at the time of
execution of this Mortgage that interest on the Funds shall be paid to Sorrower, and unless such agreeme:xllt is made or

applicable law requires such interest to be paid, Lender shall not be required to-pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without ‘charge, an annnal accounting of the' Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional securit'ir for the sums
secured by this Mortgage. ‘ ’ i _
If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable pl“rior to the due
dates of taxes, assessments, insurance premiun:rls and ground rents, shall exceed the aracunt required to p'(:ly said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower 's option, either promptly
repaid to Borrower or credited to Borrower on donthly installments of Funds. If the amount of the Fuprc held by Lender shall
_not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Boriotver sha]l} pay to Lender

- - any amount necessary to make up the deficiency in one or more payments as Lender may require. i
Upon payment in full of all sums secured by: this Mortgage, Lender shall promptly refund to Borrower-any i.Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lende% at the time of

. . . . | .
application as a credit against the sums secured by this Mortgage. i

. 1 b
E " 3. Application of Payments. Unless applic%ible law provides otherwise, all payments received by Lender 1|inder the Note'
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by B!orrower unde
paragraph 2 hereof, then to interest payable on tﬁe Note, and then to the principal of the Note, , J;' I
) 4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations unde@
any mortgage, deed of trust or other security} agreement with a lien which has priority over this Mortglélge. includin@‘
- Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes. assessments and other

charges, fines and impositions attributable to the Property which may attain a priority over this Mortgage,?[ and leasehold
payments or ground rents, if any. ’ “‘
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-5 Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property insured
against loss by fire, hazards included within the terrn "extended coverage”, and such other hazards as Lender may require and
in such amounts and for such periods as Lender may require. f

The insurance carrier providing the msuranee shall be chosen by Borrower subject to approval by Lender; provided. that
such approval shall not be unreasonably wrthheld All insurance policies and renewals thereof shall be in a formeaeeeptab]e to
Lender and shal! include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies and renewals thereof: subject to the terms of any mortgage deed of trust or other security agreement with a
lien which has priority over this Mortgage. \ i

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower. - ‘

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice i8
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender i is authorized to
collect and apply the irizurance proceeds at Lender's option either to restoration or repair of the Property or to the|sums secured
by this Mortgage. ‘

6. Preservation aind Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in-gmud repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisiuns of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in ajcondominium
or a planned unit development, Losrower shall‘ perform all of Borrower's obligations under the deelaratlon‘ Or covenants
creating or governing the condominium or p]anned unit development, the by-laws and regulations of the condomlmum or
planned unit development, and constituent ..ocuments \

7. Protection of Lender's Security. Vi Borrower fails to performi the covenants and agreements contained in this
Mortgage, or if any action or proceeding is com: nenced which materially affects Lender's interest in the Property,I then Lender,
at Lender's option, upon notice to Borrower, ma“ make such appearances, disburse such sums, including reasonable attorneys'
fees, and take such action as is necessary to protec. Lender's interest. If Lender required mortgage insurance as a condition of
making the loan secured by this Mortgage, Borro‘wer shall‘nay the premiums required to maintain such i msurance in effect until
such time as the requirement for such insurance terminates in.eccordance with Borrower's and Lender's written agreement or
applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, sha]l become
additional indebtedness of Borrower secured by thrs Mortgage. Un'ess Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrowei regresting payment thereof. Nothing conitained in this
paragraph 7 shall require Lender to incur any expense or take any action Lerzunder.

. 8. Inspection Lender may make or cause to be made reasonable entries upor-aid inspections of the Property, provided that

|
Lender shall give Borrower nottce prior to any such inspection specifying reasonablecause therefor related to Lender's interest

in the Property. } ‘E

9. Condemnation. The proceeds of any award or claim for damages, direct or coisequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms‘ of any mortgage, deed of trust or other secynty agreement w1th a lien which
has priority over this Mortgage,

.10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of Lhe time {07 payment or modrﬁcatlon
of amortization of the sums secured by this Mortgage granted by Lender to any. successor in intercst of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Borrower's successors in inierest. Lender shall not
be required to commence proceedings against :sueh successof or refuse to extend time for payment or otherwrse modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwrs'e afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. ‘t

11. Successors and Assigns Bound; Jomt and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to n'r'ortgage grant
and convey that Borrower's interest in the Prope‘rty to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Mortgage, and (c) agreestthat Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations wrth regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modrfymg this Mortgage as to that Borrower's interest in the Property

12. Notice Except for any notice required under applicable law to be given in another manner, (a) any nottce to Borrower

provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower

ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT
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at the Property Address or at such other address as Borrower may designate by notice to Lender as prowded herein, and (b) any

notice to Lender shall be given by certified matl to Lender's address stated herein or to-such other address as Lender may

designate. by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed*to have been

given to Borrower or Lender when given in the m‘anner designated herein. t

13. Governing Law; Severability The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which|can be given effect without the conflicting provision, and toﬂ this end the
provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs”, "expenses” and "attorneys'

fees" include all sums to the extent not prohtblted by applicable law or limited herein. i

14, Borrower's Copy Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof. }

15. Rehabilitation. Loan Agreement. Borro‘wer shall fuifill all of Borrower's obligations under any home rehabllltatlon
improvement, repair, ¢, other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may
require Borrower to enccuie and deliver to I_zender, in a form acceptable to Lender, an assignment of any rtghts claims or
defenses which Borrower 2;-have ‘against parties who supply labor, materials or services in connection with 1mprovements
made to the Property.

' 16. Transfer of the Properivoia Benefictal Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred {or if a beneficia’ interest m‘Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, atL its option, require immediate payment in full of all sums se‘cured by this
Mortgage. However, this option shall not-be ,rerc1sed by Lender if exercise is prohibited by federal law as of the date of this
Mortgage., ‘ [

If Lender exercises this option, Lender shail eive Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delt\ ercidoor mailed within whtch Borrower must pay all sums sécured by this
Mortgage. If Borrower fails to pay these sums prlor to-theexpiration of this perrod Lender may invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower

NON-UNIFORM COVENANTS. Borrower ‘and Lender rurther covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragreph 16 hereof, upon Borrower's breach of ‘any covenant
or agreement of Borrower in this MortgageL including the covzoants to pay when due any sums secured by this
Mortgage, Lender prior to acceleration shall gtve notice to Borrovwer az provided in paragraph 12 hereof specrfymg (1
the breach; (2) the action required to cure su‘ch breach; (3) a date,‘nct Jess than 10 days from the date the notice is
mailed to Borrower, by which such breach must be cured; and (4} that failricto cure such breach on or bet‘ore the date
specified in the notice may result in acceleration of the sums secured by *anis Mortgage, foreclosure - ‘by judicial
proceeding, and sale of the Property. The nottce shall further inform Borrowei' 4Z the right to reinstate after acceleration
and the right to assert in the foreclosure proceedtng the nonexistence of a defaui* or any other defense of. Borrower o
acceleration and foreclosure, If the breach is not cured on or before the date specifiec. in_the notice, Lender!, at Lender's
option, may declare all of the sums secured}by this Mortgage to be immediately dw and payable w1th0ut further

- demand and may foreclose this Mortgage by Judicial proceeding. Lender shall be entitled ‘o ccllect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees and costs of ds umenttary gvidence,
abstracts and title reports. ‘

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by.th's Mortgage due to
Borrower’s breach, Borrower shall have the r‘tght to have any proceedings begun.by Lender to enforce thts Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower eontatned in this Mortgage; (c) Borrower pays all reasonable expenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Len‘der s remedies
as provided in paragraph 17 hereof, including, }but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such
action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in thelProperty and
Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as-if no acceleratlon had
occurred. ‘ )

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns o
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment

of the Property, have the right to collect and retain such rents as they become due and payable.

ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT
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Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possessnon of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shall be applled first to payment of the costs of managemem of the
Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable
attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be liable to !
account only for those rents actually received.

20, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage wrthout charge to
Borrower. Borrower shall pay all costs of recordatron if any.

21. Waiver of Homestead. Borrower hereby}wawes all right of homestead ¢xemption in the Property.

'REQUE}IST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGE OR DEEDS OF TRUST

Borrower and Lenzer-request the holders of‘ any mortgage, deed of trust or other encumbrance with a lui:n which has
priority over this Mortgage<o-give Notice to Lender at Lender's address set forth on page one of this Mortgage of any default
under the supetior encumbianse «nd of any sale or‘ other foreclosure action. !

!

IN WITNESS WHEREOF, Boriower has yfcuted this Mortgage.

(Seal) %%@i ?WM (Seal)

ELLY J. EBERSPECGHER Bemwr  CARRIE AUSTIN EBERSPECHER - Pomower
(Seal) ‘ (Seal)
- Borrower - Borrower
STATE OF ILLINOIS }
} ss. !
COUNTY OF ' }
I, Mar K L Kavro , a Notary|Public in and for said county and state, o hereby certify that

pcrsonally known to me to.be the same person(s) whose name(s) is/are subscribed to the foregoing instrment, appeared before

me this day in person, and acknowledged that he/she/they signed and delivered the said instrument asd fies volunt@ry act, for

the uses and purposes therein set forth.

. Notary Public
My Commission expires: '

“ILLINOIS - SECONDMORTGAGE 1180 - FNMAIFHLMC UNIFORM INSTRUMENT
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STREET ADDRESS: 1515 UNQFE:FICIAL CQPY

CITY: CHICAGC COUNTY COCK
TAX NUMEBER: 17-04-204-018-0000

" LEGAL DESCRIPTION:
UNIT NUMBER 7F AND PROPOSED PARKING UNIT P39 IN 1515 NORTH WELLS STREET CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1:

il

LOT 5 AND LOT 6 IN HUFMEYER AND OTHERS SUBDIVISION OF LOT 113 IN BRONSON’S ADDITION TO
"CHICAGC IN SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL| MERIDIAN,
IN COOK COUNTY, ILLINOIS. AND . !

_PARCEL 2
)

LOT 12 IN JOHN F. STARR'S SUBDIVISION OF LOTS 114 TO 1lé IN BRONSON'S ADDITIONETO

"CHICAGO, IN SEZTION 4, TOWNSHIP 39‘NORTH RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN

IN COOK COUNTY, TLiTNOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT ‘D’ TO THE DECLARATION OF
CONDOMINIUM RECORLFT A5 DOCUMENT 0010578212 AND RERECORDED AS DOCUMENT NUMBER 0010588335
TOGETHER WITH ITS UnDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,

ILLINOIS.

CLEGALD

10876344
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CONDOMINIUM RIDER

LOAN NO. 1714 (2ND)

THIS CONDOMIiN1»! RIDER is made this 4TH day of SEPTEMBER, 2001 rand is
incorporated into and shaii ¢ eemed to amend and supplement the Morigage, Deed of Trust or Securrty Deed
(the "Security Instrument") ¢f (he same date given by the undersigned (the "Borrower") to secure Borrower’s
Note to _ ‘ ‘ E
BANCGROUP MORTGAGE CC RT ORATION .

AN ILLINOIS CORPORATION ,
date and covering the Property described ti-the Security Instrument and located at:

1515 N WELLS #7F

CHICAGO, IL ' 60510 _‘
| | !
The Property includes a unit in, together v‘vrth an undivided 1:erist in the common elements of, 2 condormmum

project known as: ' i

[Property Audr ss]

[Name of Condominium Project]

(the "Condominium Project”). If the owners association or other entity which acts forthe Condominium Pro_lect
* (the "Owners Association™) holds title to ‘propeny for the benefit or use of its men.bers or shareholders the
Property also includes Borrower’s interest in the Owners Association and the uses, prececds and beneﬁts of
Borrower’s interest. ‘

CONDOMINIUM COVENANTS. In addition to the covenants and agreements mad¢ i the Secunty

Instrument, Borrower and Lender further ecltvenam and agree as follows: ‘i
A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
1 "
Condominium Project’s Constituent Documents The "Constituent Documents” are the: (i) Declaration | or any
other document which creates the Condormmum PI‘O_]eCt (ii} by-laws; {(iii) code .or regulations; and (1v) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant 1o the

Constituent Documents. ‘

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted i 1nsurance
carrier, a "master" or "blanket" policy on|the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts (including deductible levels), for the periods, and against Joss by fire,
* hazards included within the term "extended coverage,” and any other hazards, including, but not lmuted to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the provision in Sectron

3 for the Periodic Payment to Lender of the yearly premium installments for property insurance on the Property,

MULTISTATE CONDOMINIUM - RIDER - |Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
FNMA3140 (10/00) . 1 Page 1 of 2 FORM 3140 1/01

(the "Lender”) of the[ same -
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and (ii) Borrower’s obligation under Secuon 5 to maintain property insurance coverage on the Property is deemed
satlsﬁed to the extent that the required coverage is provided by the Owners Association policy.

‘What Lender requires as a condition of thrs waiver can change during the term of the loan. ]

Borfower shall give Lender prompt notrce of any lapse in required property insurance coverage provrded by
the master or blanket policy. ‘*

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following alloss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assrgned
and shall be paid to Lender for appllcatlon to the sums secured by the Security Instrument, whether or not then

dué, with the excess, if any, paid to Borrower. )

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a publtc llabrlrty insurance policy acceptable in form, amount, and extent of
coverage to Lenader. ‘ l

D. Conaemu2tion. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connepion with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the commop elzments, or for an3l conveyance in lieu of condemnation, are hereby assigned and shall be
~ paid to the Lender. Suck proceeds shall be applied by Lender to the sums secured by the Security Instrument as

provided in Section 11. ‘ l

E. Lender’s Prior Consesi. Borrower shall not, except after notice to Lender and with Lenders prior
written consent, either partition or su} dwrde the Property or consent to: (i) the adandonment or termmatron of
the Condominium Project, except fo: abandonment or termination required by law in the case of substantral
destruction by fire ‘or other casualty or rn the case of a taking by condemnation or eminent domain; (n) any
amendment to any provision of the Constrtu .t Documents if the provision is for the express benefit of Lender
(iii) termination of professional management aud iseumption of self-management of the Owners Association; or
(iv) any action which would have the effect of renaering the public liability insurance coverage mamtamedlby the

Owners Association unacceptable to Lender. §

F. Remedies. If Borrower dogs not paly condominiuin ‘dues and assessments when due, then Lender m[ay pay

them. Any amounts disbursed by Lender under this paragiaph F shall become additional debt of Bo'rrower
secured by the Security Instrument. Unless Borrower and Lendae: airee to other terms of payment, these amounts
shall bear interest from the date of drsbursement at the Note rate and shall be payable, with interest, upon]inotrce
from Lender to Borrower requesting payment ‘;

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condomrmum

Rider. | ,
(Seal) @M&Zé{(éf.{ SeaI)

KELLY J. UéBERSBé/ CHER BOOWST 4 APRTE AUSTIN EBERSPECEHAR  orower
\l
(Seal) - (Seal)

-Borrower Borrower

[Stgn Ortgmahomy]
: \l

!

‘ i
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