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l : : ";
‘Words used i m muluple sections of this uncument are defined below and other words are defined in Sections 3; 11 13, 18 20

and 21. Certam rules regardmg the usagc of words used in this document are also provrded in Section 16.
b

|- e
(A) “Secunty Instrument” means’ tlus docu.ten, whlch is dated Sept ember 13 2 001 : » together with all
Riders to this document. ° ' : _ . p
(B) “Borrower” is C‘at.herme E. Reich, -en. ) Anrnar.ried woman

Borrower is the mortgagor under th]s Sccunty Instrument.
(©) “Lender”is Chicago Communlty‘Bank _ . _ .
Lenderisa banking COT‘DOPa‘Uon R L ‘ - . organized and existing under
- thelawsof [17inois L « ", .Lender’s address is
4970 S. Archer Ave.; Chicago, IL. 60632 ~ = = - S

Lender is tha 1 m"tgagec under this Security Instrument.

l

- E w(D) “Note” means the prormssory niote-signed l)y Borrower and dated September +2,.2001 . . - " .The Note
" states that Borrower owes Lender One Hundred Twenty Thousand Dollars Lnd 00/100
- Dollars (US.$ - 120,000.00 - )plusinferest. Borrower has promised

to pay [hlS debt in regular Penodlc Payments and to pay the debt in full not later than Octobler /1, 2 031,

* (E) “Property” means the property that is descnbed below under the heading “Transfer of Rights i the Property

- (F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late’riharges due under the
-Note, and all sums due under this Security Instm‘ment, plus interest. ! :
(G) “Riders” means all Riders to this Secunty Instrument that are executed by Borrower. The following Riders are to be

executed by Borrower [check box as apphcab]e]

[:I Adjustable Rate Rlder D Condommmm R,1der ' D Second Home Rlder
[ ] Balloon Rider D Planned Unit Development Rider ,____] Other(s) spec1fy}
D 1-4 Family Rider D B:weekly Paymcnt Rider

(H) “Applicable Law” means all controllmg applicable fecleral state and Tocal statutes regulations, ordmances and
~ administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial ¢ opinions.

'
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l (D * “Community Association Dues, Fees; and Assessments” means all dues,-fees, assessments and other charges that are
imposed on Borrower or the Property bya condonumum association, homeowners association or similar organization,
() “Electronic Funds Transfer” means any transfer of funds, other thari a transaction orlgmated by check, draft or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer or magncuc tape so-as'to
order, instruct, or authorize a financial i msutunon to debit or credit an account. Such term mcludes, but is not limited to, point-
of-sale transfers, automated teller machme transacnons transfers initiated by te]ephone w1re transfers and automated .
clearinghouse transfers. i : , S - .
(K) “Escrow Items” means those items that are desenbed in Section 3. - ., o .
(L) “Miscellaneous Proceeds” means any compensauon settlement, award of damages, or proceeds patd by any third party
(other than insurance proceeds paid under the coverages described in Sectlon 5) for: (i) damage to, or destruct10n of, the .
Property; (i) condemnation or other takmg of all or any part of the. Property, (1i1) ‘conyeyance in lleu of condemnauon or .
(iv) misrepresentations of, or OmIssions as (o, the value and/or condition of the Property. .~ - . ‘i -
(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment “of, or default on, the Loan :
(N) “Periodic Payment” means. the regularly scheduled amount due for (i) pnnc1pal .and 1nterest under the Note plus .
; .- (ii) any amounts rider Section 3 of this Security Instrument . - , l .
' (O “RESPA” mears the Real Estate Settlernent Procedures Act (12 US.C. §2601 et seq ) and its 1mplementmg regulat:on
Regulation X (24 C.F.R. Part 3500), as they mlght be amended from time to time, or any additional or successor legislation.or. -
- regulation that governs e’ same Sllb_]EC[ matte‘r As used in this Security Instrument, “RESPA” refers to alt requ1rements and’
restrictions that are imposed in‘regard to a’ federally related mortgage loan even if the Loan does not quallfy as a “federally’ .
related mortgage loan” under RESPA. t .
.- (P) “Successor in Interest of Re.rower” means any party that has taken ntle 10 the Property, whether or not that party has
1" assumed Borrower s obligations under he Ns_e‘ and/or this Secunty lnstrument g
TRANSFER OF RIGHTS IN'THE PROPERTY .- ‘
"Thls Secunty Instrument secures to Lender (1){ the ‘repay inent of the Loan and all renewals extensmns and modlﬁcauous of .-

the Note; and (ii) the performance of BOl‘l‘OWel" $ coven ints-and agreements under this Security Instruiment andI the Note. For -

this purpose, Borrower does hereby mortgage, grant and cg avey to Lender and Lender’s’ successors and asmgns’ the followmg o |

- described property located in the County k .olof Cook R
[Type of Recorthn gl unsu.ft oy . ’ [Name of Recorthng Junsdlcuon] ) :
LOT 30 IN SEAVERN S SUBDIVISION‘ OF THE EIASTERI{ PART OF LOT 5 IN BLOCK ' ; ,; T
‘25 IN CANAL TRUSTEE’ S SUBDIVISION OF BLOCKS IN “THF .SQUTH 1/2 OF J L ,E ) _
SECTICN 29, TOWNSHIP 39 NORTH RANGE 14, -EAST OF-{HE THIRD PRINCIPAL R

MERIDIAN, IN COOK COUNTY, ILLINOIS . PIN# 17- 29 424-083

.

110876456

which currently has the address of 13002 Sou‘th ‘Throop - _ [s’ | ST R
t - .o - ‘ g treet] - . P
Chicago . R Jlinois — + ° 7 60608, . * (‘Property Address”): . '

d lCi_ty] : T P [ZipCode] _ ( perty Add >)

1

TOGETHER WITH all the i unprovements now. or hereafter erected on the property, and-all easements appurtenances and .-
¢ .. fixtures now or hereafter a part of: .the property All replacements and additions shall also be covered by tlns Securlty
' Instrument All of the foregoing is referred to in this Secunty lnstrument as the Property "
BORROWER COVENANTS that Borrm‘ver is lawfully seiséd of the estate hereby conveyed and has the nght o
mortgage, grant and convey thé Property and that the Property is unencumbered except for encumbrances of. record. Borrovier .
warrants and will defend generally the tltle to the Property against all clalms .and demands SUbjEC[ to any eEncurnbrances -

b of record. : : : P . R PR )
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THIS SECURITY INSTRUMENT combmes uniform covendnts for national use and non- umform covenants with limited

i varlauons by JUflSdlC[lOn to constrtute a uniform security instrument covermg real property.

UNIFORM COVENANTS. Borrower und Lender covenant and agree as follows: - '
1. - Payment of Prmcrpal lnterest, Escrow items, Prepayment Charges, and Late Charges. Borrower shall pay

‘when due the principal of, and interest on, Ihe debt evidenced by the Note and any prepayment charges and Iate charges due
‘under the Note. Borrower- shall.also pay funds for Escrow Items pursuant to Section 3. Payménts due under the Note and this ,*

s

Security Instrument shall be made in'U.S. currency. However, if any check or other instrument received by- Lernder as payment °

|

: - Lender: (a) cash; (b) money order (c) certified check, bank check treasurer’s check or cashier’s check, provrded any such

" check is drawn apon an 1nst.rtutron whose deposits- are 1nsured by a federa] agency, 1nstmmentaltty, or enttty, or

(d Electronlc Funds Transfer. - ° .- - ‘ o : <[ |

" under the Note or this Security ‘Instrument is returned - to Lender unpaid, Lender may tequire that any orfall subsequent -
payments due under the Note and this Securlty Instrument be made in one or more of the following forms ‘Ias selected by

" Payments-are deemed received by Lenden when recelved at the location desr gnated in the Note or at such other locatlon as -

‘may be designates by Lender in accordance wrth the notice provisions in Section 15. Lender may return any payment or partial

" : payment if the paym<nt or partral payments’ are insufficient to brmg the Loan current. Lender’ may accept zfny payment or
* partial payment insufficieat to bring ‘the Loan durrent -without waiver of any rights hereunder or prejudlce to its. nghts to réfuse”
" such payment or partial jay:oeats in the futurd but Lender is not obligated to apply such payments at the Ume!such payments:

are accepted. If each Periodic Fayment s applled as of its scheduled due date, {then Lender need not pay interest on unapplied

offset.or claim-which.Borrower might have noor i, the funire against Lender shall relieve Borrower from makmg payments

due under the Note and this. Secum:y Instrument or performmg the covenants and agreements secured by this Secunty-' 3
", Instrument. . S _t 4 ; . .

2. Application of Payments or Proceeds :x' ez as. otherwise described in Lhrs Sectton 2, all payments accepted and

applied by Lender shall be applied in the followtng orde: of priorily: (a) interest due under-the Note; (b)- prmcrpal due under the-. .
Note; (¢) amounts due under Section 3. -Such}payments siall be applied to each Periodic Payment in the order i in-which’ ll"‘ -

" became due. Any remaining amounts shall’be apphed first toiatc charges; second to any other amounts due under [hlS Secunty
. Instrument and then to reduce the pnnclpal balance of the Note. . - i :

|-

. If Lender receives a payment from Borrower for a delinquent Pri10 fic Payment which 1ncludes a sufﬁc1entfamount 0, pay E

any late charge due, the payment, may be apphed to'the delinquent payment and. the late charge..If more than one Periodic;

- Payment is outstanding, Lender may apply any(payment received from Eurrower.to the repayment of the Pertodlc Payments if,

and to the’extent that, each payment can be paid in full. To the extent that any excess exists after the payment lS applied to the *

full payment of one or more Periodic PaymentTS such excess may be applied to apy lale charges due. Voluntary prepayments

-+ shall be applied first to any prepayment charges and then as described in the Note. . : ‘ i

* funds, Lender may hold sich un?ppned funds hnul Borrower makes payment to- bring the Loan ciirrent. If Borrower doesmot - -
do so within a reasonable period Ui time; Lepder shall eithér apply such funds or_return them to Borrower: “ If not applied .
earlier, such funds will be apphed to. he crstanding principal balance under. the Note immediately prior to forec]osure No

- Any application of payments; insurance proceeds, or Mlscellaneous Proceeds to‘pancipal ¢ due under the -Note shall not

extend or postpone the due date, or change the amount, of the Periodic Payments 6 B

>3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymen's are due under; the Note unu] o

. ’ i
- the Note is paid in full, a sum (the ‘Funds”) to provide for payment of amounts due for: {a) taxes 3.0 assessments and other
" itéms which can attain priority over this Secnnty Instrument as a lien.or encumbrance on the Propen 7. 0) leasehold payments

or ground rents on the Property; if any; (c) prenuums for any and all i 1nsurance required by Lender under Secnon 5; and :
{d)} Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the pavment of Mortgage

‘ b
Insurance premiums in. accordance with the pro{vrsrons of Section 10. These items are “called™ Escrow Items At ongmatron or-

* at any time during the term of the Loan, Lender may require that Communtty Association-Dues, Fees, and Assessments if any,

be escrowed by Borrower; and such dues, feesfand assessrnents shall be an Escrow Item Borrower shall promptly furnish to -
Lender all nothes of amounts t6 be paid under this Section. Borrower shall pay Lender the’ Funds for Escrow ltems unless'
Lender waives Borrower's obligation to pay the‘ Funds for any or all Escrow.liems. Lender’ ' may warve Borrowér’s ob]rgauon to
pay to Lender Funds for any or all-Escrow’ Items at any time. Any such waiver may only be in wntlng In the event of such
waiver, Borrower shall pay directly, when. and‘where payible, the amounts due for any Escrow ltems for Wthh payment of
Funds has been waived by Lender and; if Lender requites, shall furnish to Lender receipts evrdencmg such payment within

such time périod as Lender may requrre Borrower 5 ob]rgatton to make-such. payments dnd'to provide recelpts shall for all
purposes be deemed 1o be a covenant and agreement contained: in this Security Instriiment, as the phrase ‘covenant and

agreement is used in Sectton 9.1If Borrower is. obligated to pay Escrow Items dtrectly, pursuant to a waliver, and Borrower

»
&

4

& - - n B " . -
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fails-to pay the 'amoun':t due for an Escrow l‘tem, Lender may _exercis;:. its-rights under Section 9 and pay such amount and
Botrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as,to any

or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay

to Lender all Funds, and in such amounts, that are then required under this Section 3. L
Lender may, at any time, collect and- hold Funds in an"amount (a) sufficient to permit Lender to apply the Funds at the

time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can require under RESPiA. Lender shall.

estimate the amount of Funds'due on the basis-of current data and reasonable estimates of expenditures of futuf;e Escrow ltems: -

or otherwise in accordance with Appticable Law.

The- Funds shall be held in an‘in_stitut,ijon whose deposits are insured by a federal agency, instrumentality, or ‘entity.

- (including Lender, if Lender is.an institution Whpse' deposits are so insured) or in any Federal Home Loan Bank. Lender shall -

-apply the Funds'to pay the Escrow Items no tater than the time specified under RESPA. Lender shall not cha.réle Borrower for: . -

- holding and applying'the Funds, annually analyzing the escrow account, or verifying the Escrow liems, unless Lender pays.

.. Bomrower interest on the Funds and Applicable Law permit$ Lender to make such a charge. Unless an.agrceﬂ;ent‘is made in- -

writing or Applicable Law fequirc’:s mterest 1o be paid on the Funds, Lender Sh'all,not be required to pay Borrower any interest

+ or earnings on the Funds. Borrower and'Lgshde{r can agree in writing, however, that interest shall be paid on the Funds. Lendet
+ shall give to Borrowe:, without charge, an annnal accounting of the Funds as required by RESPA. - -, ‘ '

If there is a surpius’of Funds held in-escrow, as defined under RESPA, Lender shall account to B_orm\'ve; for the excess

- funds in accordance with RE.SPA. If thcrg_is'alshor'tage of Funds held in escrow, as defined undeér RESPA, LGf?ier shall notify
Borrower-as required by RESPA, and Borrower- shall pay to Lender the amount necessary to make up thé shortage' in

accordance with RESPA, but in no more than EZTIﬁonmly payments. If there is a deficiency of Funds held in cs;c:!row, as defined. -

under RESPA, Lender shall notifyv Sorrower as required by'rRE.SPA, and Borrower shall pay to Lender the a[noqlnt.ngpessary to
make up the deficiency in-accordance with RESPA; but in no more than 12 monthly payments.” ! -

*» Funds held by Lénder. : |- Y

4. Charges; Liens. Borrower shall pay a'l taxes, assessments, charges, fine_s,,and' impoéilio_ns attrikbu:tablc tothe. . -
Property which can attain priority over this Security Jisirument, leasehold payments or ground rénts on the Property, if any,

and Community:Association Dues, Fees, and"gf\ssessme ais, if any. To the extent that these itéms.are Escrow:Items, Borrower
shall pay them in the manner provided in Section3. . [/~ v = ! o S T

'+ .~ Borrower shall promptly discha'réf_: any lién which has priority 6y§r this Security Instrument unless B'orro:}ver:' ‘(a') 'ag‘rees"
in writing to the payment of‘the obligation secured by the lien i 2 manner acceptable to Lender, but only so long as Borrower’.

-y

“Upon payment in full of all sums sccur%f_' by this Security Instrument, Lender shall promptly refund tdE Borrower any
| T ) C L LN . . . . : ” . . .

o

is performing such agreement: ‘(b) contests Lhrc'lien in" good faithi Ly, or defends against enforcement of Lhél lien in, legal

. proceedings which in Lender's opinion operaté/to prevent the enforceraeat of the lien while those prbcgcdings.aﬁc_ pending, but-

only until such proceedings .are concluded; or (c).secures from the -hcldcrﬂ_of‘ the lien an agreement satisfactory“to Lender

.subordir}ating the lien to this Security Instrument. If Lender determines that a1y part of the Property is subject :Llo' a lien which < °

- can attain priority over this Security _Inst_ﬁ]r'nent, Lender may give Borrower a notic7 identifying the lien. Within}10 days of the -~

Section 4.

" Lender in connection with this Loan., .- . . -

” ’ . ’ - N 'H ' ) . y o " . gee . N N '- it ) ,.jﬁ' ! - .
. Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporiing service used by -
: i . B . S ’ N & FR K ' .
' ’ : - - T . - P . .

5. Property Insurance. Borrower shall keep the improvéments now existing or hereaficrsracted on the Property -

- insured against loss by fire, hazards included vith t
Iimitedjto, earthquakes and ﬂpod's,:for which I‘_,end.cr__réquires insurance. This insurance shall be maiitainad l["l the” amounts
. (including deductible levels) and for the periods that Lender requires. What Lender. requires pursuant 0 the preceding

sentences can change during the _terrﬁ of the Loan. The insurance carrier providing the insurance shali be'cholseg:by Borrower.

- suibject to Lender's right to disapprove Borrower’s choice, which ri ght shall not be exercised unr‘easonab]&. Lender may require - . -

* .on . ey ' ; 1 . L . o, . . . .

. Borrower 1o pay, in connection with this Loan, either: (a) a one-time: charge for flood Zone determination, certification.and o
ation and certification services and subsequent charges each

N .traéking services; or (b) a one-time charge for q00d zone determin

time femappings or similar cliahgc_s occur which reasonably might qfféct such determination or certification. Bormrower shall

also be responsible for the payment of any ff;esj imposed by me-Federal'Emer'gency Managément ‘Agency in pdfnng:ct@dn with

the review of any flood zone determination resulting from an objection by Borrower. b

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurancecoverage, at Lender’s

option and Borrower’s expense. Lender is. ur?der no obligation- to purchase any particular- type or amount’ of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Botrower, Borrower’s equity in the Property, or

the contents of the Property, against any ’risk," hazard or liability .and might provide greater or lesser coverage than. was
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtamed Any amounts disbursed by Lender under this Section 3 shall become
additional debt of Borrower secured by this Secunty Insirument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, wrth such interest, upon notice from Lender to Borrower requésting payment

All insurance policies required by Lender and renewals of such. policies shall be subject to Lender’s rrght to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal centificates. If Lender requires, Borrower shall promptly give to

Lender all receipts of paid premiums and rencwal notices. If Borrower obtains any form of insurance coverage not otherwise

required by Lender, for damage to, or. destruction of, the. Property, such pohcy shall mclude a standard mortgage clanse and .

shall name Lender as mortgagee and/or as an atidmonal loss payee., : :

In the event of loss, Borrower shall grve} prompt notice to the insurance carrier and Lender. Lender mayt make proof of
loss if. not made promply by Borrower. Unless Lender and Borrower otherwise " agree in wnting, any msurance proceeds,
whether or not the underlymg insurance was requtred by Lender, shall be applied t6 restoration or repair-of the! Property, if the

|
restoration or repair is economicafly feasible and Lender's sccurity is not lessened. During such repair and restoratton period,

Lender shall have the right to hold such i msurance proceeds until Lender has had an opportunity to inspect such Property to-

ensure the work has zen completed to- Lender's satisfaction, provided that such inspection shall be- undertaken promptly.
Lender may disburse prozeeds for the rcparrs‘and restoration in a single payment or in a sedes of progress payments as the

work is completed. Unlecs 20 agreement is made in writing or Applicable Law requires interest to be paid on such insurance -
proceeds, Lender shall not b= y_enired to pay Borrower any interest or earnings on such proceeds. Fees for pubhc adjusters, or -

other third parties, retained by Borower shal]‘ not be paid out of:the insurance proceeds and shall be the sole obligation of
. Borrower. If the ‘restoration or resdir is not economtcally feasible or Lender’s secunity would be lessened" the insurancé

proceeds shall be applied to the sums sicv-er by this Security Instrument, whether of not then due, with the excess if any, paid

to Borrower. -Such insurance proceeds shail be °'~ohed in the order provided for in Section 2. - ‘[

t

If Borrower abandons the Property,. L=nde. may file, negotiate ‘and settle any available insurance clalm and related

" matiers. If Borrower does not respond within 30 days to a notice from Lender that the i insurance carrier has offered 10 settle a -
- ¢laim, then Lender may negotiate and settle the cla'm The 30-day period will begin when the notice is given. In either event,

or if Lender acquires the Property under Section 22 of otherwise, Borrower hereby assigns to Lender (a). Borrower s rights to

any insurance proceeds in an amount not to “exceed the amounts-unpaid under the Note or this Security Instrument and

-, (b) any other of Borrower's rights (other than.the right to-ary refundof unearned premiums paid by Borrower) under ali -
insurance policies covering the Property, insofar as such rights are applicable to'the coverage of the Property. Uender may, use -

i
the insurance proceeds either to repair or restore the Property or to pay amounts unpatd under the Note or this' Secunty ,

Instrument, whethér or not then due, . . T - i
6. 0ccupancy Borrower shall occupy, estabhsh and use ‘the- Piopeny as Bomrower's- pnncrpal resrdence wrthm 60
days after the execution of:this Security Instrument and shall continue to occujy the Property as Borrower’s prmcrpal residence

| ¥ .
. for at least one' year after the date of occupancy, unless Lender otherwise agiess.in wntlng, which consent shall not be

.l
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrovver's control. - - ‘i .

7.  Preservation, Maintenance and Protectron of the Property; Inspections.’t orrower shall not. destroy, damage or

i
impair the Property, allow the Property to detertorate or comumit waste on the Property. Wheiher or not BorrOWer is residing in
 the Property, Borrower shall maintain the Property in order.to prevent the Property from deter’oraiing or decrelasmg in valee

due to:its condition. Unless it is determined pursuant to Section 5 that*repair or Testoration it i econormcally feasible, -

Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage If insprance or ’condemnatron
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be respénsihle for Tepairing or.
restoring the Property only if Lender lias released proceeds for such purposes. Lender may disburse procesus for the repatrs

and restoration in- a single payment or in a: series of progress payments as the work is completed. /If the insurance or -
- condemnation proceeds are-not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obhganon'

for the completion of suchirepair or restoration.| : - L
‘Lender or its agent may make reasonable entries upon and inspections of the Property If 1t has reasonable cause, Lender
may inspect the interior of the i improvements on the Property. Lender shall give Borrower notice at the time of oEr prior to such
_ an interior inspection specifying such reasonable cause. : - b .
8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process BorrOWer ar
any persons or entities acting at the direction.of Borrower or with Borrower's knowledge or consent gave materially false;
_misleading, or inaccurate information. or stater‘rnents to Lender (or failed to provide Lender with-material mformatton) in
connection with the Loan. Material representattons include, but are not limited to, representauons concermng Borrower s

occupancy of the Property as Borrower’s pnncrpal residence,
\ : . '

t . .
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.-instrument These arsunts sha]J bear interest

‘include funds obtained from Mortgage Insurance prermums) - : n R .

" reducing losses. If such agreement provrdes that an-affiliate of Lender takes a share of the insurer’s risk i in exchange for a share |

" any other terms of the Loan. Such agreements will not increase the amount Borrower wrll owe for Mortgage Insurance,

r

. UNOFFICIAL-COPY -

9. Protection of Lender’s Interest i 1n the Property and Rights Under this Security lnslrument If (a)-Borrower

 fails 1o perform the coVenants and agreements contained in this Secunty Instrument, (b) there is a legal proceeding that might

srgmﬁeant]y affect Lender’s interést in the Property and/or rights under, this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture; for enforcement of a lien which may attain priority over this Securrty
vor (c) Borrower has abandoned the Property, then Lender may "6 and pay for

' whatever 1s reasonable or appropriate 1o protect Lender's interest in the Property and rights-under this Secunty Instrument,

including protecting and/or assessing the value of the Propeny, and securing and/or repairing the Property. L}ender S actions -
can include, but are not limited to: (a) paymg any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paymg reasonable attormeys’ fees to protect its interest in the Property, and/or rlghts under this,

' Seeurlty Instrument, including its. secured posmon in a bankruptcy proceeding. Securing the Property includes, but is not.

limited to, entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code vrolauons or dangerous conditions, and have utilities turhed on or- off. Although Lender may

~ take action under this Section 9, Lénder does not have to do'so and is not under “any duty or obligation to do s0. It is agreed that
" -Lender incurs no liability for not taking any or all actions authorized under this Secnon 9. .

Any amouni: dis bursed by Lender under this Section 9 shall becomie additional debt of Borrower secured by this Seeunty
at the Note rate from the date of dlsbursement and shall be- payable with such -
interest, upon notice fiorr Lender to Borrower requesnng payment. : i

If this Security Insirur lent is on a ]easehold Borrower shall comply with all the provisions. of the: lease If Borrower
acquires-fec title to the Propen; : +he leasehold de the fee title'shall not merge unless Lender agrees to the merger in.writing.

10.  Mortgage Insurance.it'Lender requrred Mortgage Insurance as a condition of making the. Loan, Borrower shall
pay the premiums required to meiziain the Mortgage Insurance i in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceages io'be’ availabile ‘romithe mortgage insurer that previously provided such i insurance andE Borrower was
required to make separately de51gnated paym=nts: toward the premiums for Mortgage I[nsurance, BorrOWer. shall pay the -
premiums reqmred to obtain coVerage subctannally equivalent to the Mortgage Insurance previously i in effect, at a cost

‘substantially equivalent to the cost to- Borrower of the Mortgage Insurance previously i in effect, from an. altemate mortgage
" insurer selected by Lender. If substantially’ equlvale it Meitgage Insurance coverage is not available, Borrower shall contintie to

pay to Lender the amount of -the separately demgnated payments that were due when the insurance coverage ceased 1o bein

effect. Lender will accept,.use and retain these'payments as a non-refundable loss reserve in lieir of Mortgage Insurance Such

loss reserve shall be non- -refundable, notwnhstandlng the fact fia: the Loan is ultimately paid in full, and. Lendker shall not be
required 10 pay Borrower any intérest or earmngs on such loss iescrve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that [.¢niler requires) provided by ‘an insurer 5elected by Lender -

e again becomes available, is. obtained, and Lender réquires separatély ¢esignated payments toward the prennums for Mortgagew

Insurance. If Lender requrred Mortgage Insurance as a condition of raxing the Loan and Borrower Wwas reqmred to make "
separately des:gnated payments toward the premiums for Mortgage Insurancz, Borrower shall pay, the: premrums required.to -

- maintain Mortgage Insurance in effect, or to provide a non-refundable loss reservz,until Lender's requ1rement for Mongage .

\
Insurance ends in accordance with any written agreement between Borrower and Lendan p ovrdmg for such ten‘nmauon or untll

provrded in theNote.- « - ST ‘ -

- Mortgage Insurance relmburses Lender (or-any entlty that purchases the Note) for certain Ussv; it may meur if Borrower

does not repay the Loan as agreed Borrower is ‘not a pany to the Mortgage Insurance. - - S e
Mortgage insurers evaluate their total- nsk‘on all'such insurance in force from time to time, and ma' enter inio- agreements ',

with other parties that share or-modify their risk, or reduce losses. These agreements are on,ferms ¢nd r*ondrnons that are-

" termination is required by Appllcable Law. Nothing in thls Sectlon 10 affects Borrower 8 obligation to pay 1nteire>t at the rate ,

' satlsfactory to the’ mortgage 1nsurer and the other _party. (or pames) to these agreements These agreemente may require-the- *

mortgage insurer to make- payments using any. sonrce of funds that the mortgage insurer may have avallab]e (whnch may .

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, ‘any’ otherI entity, or any
affiliate of any of the foregomg, may feceive (drrectly or indirectly) amounts that derive from (or might be charactenzed as) a. .
portion of Bomrower's payments for Mortgage Insuranee in exchange for sharing or rnodlfymg the mortgage 1nsurer s risk, or

of the premiums paid to the insurer; the arrangement is often termed ‘“captive reinsurance.” Further: o i
(a)  Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage‘lnsurance, or

¥

: . [N . Lo . L aa
' R . . * f
. . . P EX] - . o
i [ . . » . .

and they will not entitle Borrower to any refund . g L. - . b
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(b) Any such agreements will not affect the rights Borrower has—if  any—with respect to ‘the Mortgage
Insurance under the Homeowners Protectlon Act of 1998 or any other law. These rights may include the nght to receive
certain disclosures, to request and obtain cancellatton of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatrcally, and/or to recelve‘ a refund of any Mortgage Insurance- prermums that were unearned at the
time of such cancellation or termination. o ' t ‘

. 11.. Assignment of Mtscellaneous Proceeds, F ort'elture Al] Mrscellaneous Proceeds -are hereby assngned to and shall
be paid to Lender. - .. L ' co K '

If the Property is damaged, such Mlscellaneous Proceeds shall be apphed o’ restoratron or repalr of the Property, if the
restoration or repair is econonucally feasible: and Lender's secunty is:not lessened. Dunng such repair and restoranon perrod
Lender shall have the right to hold such Mtscellaneous Proceeds until Lender has had an opportumty to mspect such Property
to ‘ensure the work has been completed o Lender s satisfaction, provrded that such 1nspect1on shall be’ undertaken promptly

Lender may pay for the fepairs and restoratlon in a:single disbursement or in a senes of progress payments as ‘the vork i is

completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on-such Miscellaneous "
"., Proceeds, Lender shall not be réquired to: pay Borrower -any interest or earnings on such Mlscel[aneous Proceeds “If the

restoration or rep4r 1 not economically feasrble or. Lender 's security would be lessened, the. Mlscellaneous Proceeds shall be
applied to the sums secured by this Secunty Instrument, whether or not then due, with the excess, ]f any, pald 10- Borrower

 Sitrch Miscellaneous Ploczeds shall be applied in the order provided for'in'Section 2. - Tl r

In the event of a tedl- +aking, destruction, Tor loss in value of the Property, the Miscellaneous Proceeds shall be applted 1o -

- the sums secured by this Securiv Tnstrument, whether or not then due, ~with the excess, if-any, paid to Borrower ’!

" In the event of a pamal takizig, destrucnob, orloss in value of the Property in which the fair market value, of the Propeny

 immediately before the partlal tal, £, destructlon or loss in value is equal to or greater than the amount-of the sums secured by

this Security Instrument 1mrned1ately belore the partial takmg, destruction, or loss in value, unless Borrower and Lender.’

.- otherwise agree in writing, the sums secured b this Security- ‘Instrument shall be reduced by the amount ‘of thet Miscellaneous
Proceeds multiplied by the followmg fraction: (a) the total amount of the suris.secured lmmedlately before the. partial taking, .
destruction, or loss in value dtvnded by (b) tke fair market value - of the Property lmmedlately before the’pamal taking, . -
" destruction, or loss in value. ‘Any balance shall bepod o Borrower. . o IS

© In the event of a partial taktng, destructton or 1oss in value of the Property in Wthh the fatr rnarket wilue’ of the Property
1mmedrately before the partial taking, ¢ destructton or loss i thue is less than the amount of the sums secured 1mmed1ately
before the partla] takmg, destruction, or. loss *in value, “uriess Borrower and Lender otherw1se agree 1b wrmng, ‘the”
Miscellaneous Proceeds' shall be apphed to the -Sums ' secured oy tlus Secunty Instrurnent whether or not the: sums. are-
then due. i o Z : : . :

-

+ If the Property is abandoned by Borrower or if, after nottce by Lerdsr to Borrower that the Opposmg Party (as defined in .

the-next sentence) offers to make an award to settle a claim for damages, Bornwer fails 1o respond to Lender. !w1thm 30 days
after the date the notice is given, Lender is authonzed to collect and apply th Miscellaneous Proceeds either 1o restoration or

. repair of the Property orto the sums secured by this Security Instrument, whether oot then due. * Opposmg Party means the
. third party that owes Borrower Mlscellaneous Proceeds or the party agamst whom Brirower: has a nght of actlon in regard to

Miscellaneous Proceeds. -~ . -~ - . e R T «tr' :
Borrower shall be in default: if any action or proceedmg, whether civil or cnrmnal is hegun that in Lender $ _]udgment,

" couid result in forfeiture of the Property or other material impairment of Lender’s interest-in the Froperty of rlghts under this

" Security Instrument. Borrower can cure such a

‘default and, if acceleration has occurred, reinstate-2s riovided mESecnon 19, by . .
causing the action or proceedmg to be. dlsnussed with a ruhng that, in Lender's Judgment prec]udes (o-feiture of the Property

! +
or other material impairment of Lender mterest in the Property or rights under this Secunty Instrumerit; ‘The proceeds of any

award or claim for damages that are attnbutable to the impairment of Lender s mterest in the Property are he: eby a551gned and -

- shall be paid to Lender. . 7. - S \ . k¥ 3

- All Miscellaneous Proceeds that are not applled to restorauon or repatr of the Property shall be applled in the order
prov1ded for in Section 2. s ‘ . , P S
12. - Borrower -Not Released, Forbearance By Lender Not a Walver. Extensnon of the: nme for payment or -

) modlﬁcaUOn of amortization of the sums secured by this Secunty Instrument granted by Lénder to Borrower oriany Successor
. in Interest of Bofrower shall not operaie to reléase the liability of Borrower or any Successors in Interest of Borrower Lender

. shall not be required to commernce proceedings against any Successor in Interest of Borrower or to refuse o extend time for:

payment or otherwise modify amomzatlon of the sums secured. by this Secirity Instrument: by reason of any demand made by’ *
the-original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any nght or remedy

.including, without limitation, Lender’s acceptance of payments from third persons entities or Successors ‘Fm Interest of .

t
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exerc1se of any nght or remedy
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o ~ . 13. Joint.and Several Liability; Co-éigners; Successors and Assigns Bound. Borrower covenants and agrees that
- Botrower's obligations. and liabilit;} shall be jéint and several. However, any Borrower who co-signs this Security Instrument
- but does.not execute the Note (a “co-signer”): ka)-is co-signihg this Security Instrument only to mortgage,kgram?'and convcj the
.+ : co-signer’s -interest in the Property under the terms of this Security Instrument; (b) is_not personally obligated to pay’. .
the sums_secured by’ thiis Security 1'ns£h_1ment;‘ and (c) agrees that Lender and any other Borrower can agree to- exiend,
.~ modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the”
S ‘_c:_o-signcrisconsent. S AR o ST IJIL T
.« Subjectto the provisions of Section 18, any Successor in Interest of Borrower who-assumes Borrower's obligations under - . .
" this Security -Instrument in writing, and is apf)rovgd by Lender, shall obtain all of Borrower's rights and benféﬁt's under. this -~
7 -+ Security, Instrumenit. Borrower shall-not be released from Borrower’s obligations and liability under this Secq:rity Instrument
n unless Lender agrees to such release in writing, The covenants and agreements of this Security Instrumént shallibind (éxcept as -
’ . provided in'Section 20) and benefit the successors and assigns 6f Lender. I _ ;i LT e
. 14. Loan Charges, Lender may chﬁrge»Bonowcr fees for services performed in connection with Borrow'ér"s‘aefault, for .
. - the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; including',!bi]t'not limited -~ *
to, attorneys’ fees; property inspection and valuation fees. In regard to any other fees, the absence of express qﬁthori(y in'this.
Security Instrument 1% charge a specific fee to Borrower shall nbt'“bc_cénstrped as a prohibition on the chi_rgiflg of such’fee. - ‘
Lender may not charge fe’s that'are expressly 'ﬁrohibited by this Security Instrument or by Applicable Law. iif - D
If the Loan is subject to a law which sets maximum loan E:h%_xrges, and that law is finally intelprete'd‘s.o that the interest or
other loan charges collected nrio be collected iLn connection with the Loan exceed the permitted limits, then: (a) any such loan |
charge shall be reduced by the msuat necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded-perinitted limits will be refunded 10 Bormower. Lender may choose to makei:this refund by

reducing the principal owed under- the Nite of by making a d_iref:t'p:iymen‘t io Borrower. If*a refund reduqeﬁ. principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether-or not a prepayr:nem'chaf'_ge is
provided.for under the Note). Borrower’s acc :ptatice of any such refund made by direct payment to Borrower w’?ill constituté a
waiver of any right of action Borrower might have arising out of such overcharge. . -
... 15, Notices. All notices givcn'by-Borrojwcr or Leider in connection with this Security Instrument must;!bc in.writirig:
Any notice to Borrower in connection with this-Secun’y [nstrument shall be deemed to have been given to Borrower when
- mailed by first class mail or when actually delivered to Bcfrov er’s'notice address if‘fcm by other means. N'ot;éce to any one._
1 Borrower shall constitute notice to‘all Borrowers unless Appiicroiz Law expressly requires otherwise. The nou'c;tl: address 'shall_ '
be the Property Address unless Borrower has designated a sudsutrte notice: address by notice to Lender. Borrower shall™
. promptly notify Lender of Borrowcr’.’s"k:haﬁge (j)f address. If.Lender spe:ifies a procedure for reporting Bprrowlcr"s change of
* address, then Borrower shall only report a change-of address through ‘hat specified- procedure: There may ‘be only ‘one*
designated notice address under this Security Iﬂstmn_mnt at any one time: ‘Any ratice to Lénder shall be given by delivering it
or by-mailing 1t by first.class mail to Lender’s E;lddl’&SS stated herein unless Lender has designated another qddre;s:_s by_'nb}ié;e o -
. Borrower. Any notice in connection’ with this iSecurity Instrument shall not be dszined to have been -given to Lender untl .-
-+ acwally received by Lendér. If any notice rcqﬁ.tired by this Security Instrument is-a’s0 sequired under Appli'c?;'iblé Law, the.

Applicable Law requirement will satisfy the corresponding requirément under this Security lnstrument. . _— -
16. Governing Law; Severability; 'Rule:s of Construction, This Security Instrument shall be govemediby federal law -
.. andthé law of the jurisdiction in whichthe Property is located. All rights and obligations contairied 11 this Security [nstrumient
" _ are subject to any requirements and lil_nj_tation's; of. Applicable Law. Applicable Law might expiicit; r‘r.implic:'illy allow the
S _parties to agree by contract or it might be silent, but such silerice shall not be construed as a prohibitor againstiagreement by
R contract; In the event that any provision or rc]a'ujse of this Security Instrument or the Note conflicts with Ap_rflicaple Law, such
conflict- shall not affect ‘other provisions of this Security Instrument or. the Note which can be given eitect without the .
‘conﬂicdpgprpvisiom. . ) . o e, ‘ _ e LT ' o '1 T
As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
" words or-words of the feminine geﬂdér;(_bfworld@ in the singular shall mean and include the plural and vice vergﬂ; and (c)the
word “may” gives sole discretion without any obligation to take any action, o a I
17. Borrower’s Copy. Borrower shall be!given one copy of the Note and of this Security Instrument. 7 j; ¢ . .
_ 18._ Transfer of the Property. or.a Beneficial Interest in Borrower. As used in this Section 18, Iniérest in the
' Property” means any legal or beneficial intcnl?st in the Property, including, bt ‘not limited to,. those bcng:ﬁ’ci_él interests
transferred in a bond. for deed, contract for dee}d, installment sales’ cbntrac;.pr 65(_31;0“’ agrecment, the in_tént of| which is the
transfer of title by Borrower at a future date wapurchaser. ~ L e F :
If all or any part of the Property or any Interest in the Property is'sold or transferred (or if Borrower is fiot a natural person
. ‘and a beneficial interest in Borrower is sald.?r tranisferred) without Lendér’s -prior. written consent, Lender. may require

-

"
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immediate payment in full of all. sums secured by this Security Instrument However this option sha]l not be exercrsed by
Lender if such exercise is prohibited by Apphcable Law. - . v

If Lender exercises this opuon Lender shall give Borrower notice of acceleration. The notice shall provtde a penod of not
less than 30 days from the date the notice is ‘gwen in accordance.with Section ‘15 within which Borrower must pay all sums

~ secured by this Security Instrument If Borrower fails to pay these sums prior to the expu'auon of this’ pertod Lender may
invoke any remedies permitted by this Secunty Instrument without. further notice or demand on Borrower. i .

o 19. Borrower’s Right to Reinstate After Acceleratton If Borrower meets certain conditions, Borrower shall-have the -

. right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale. .

¢ of the Property pursuant to Sectjon 22 of this Secunty Instrument;. (b) such other period as Applicable Law rn1ght specify for

L

|
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcmg this Security Instrument. 'I'hose conditions .

are that Borrower: (a) pays Lender all sums which then would be due under this Securrty Instrument and the Note as if no )
. acceleration had occurred; (b) cires any default of any other covenants or agreements, (c) pays “all - expenses 1ncurred in -

enforcing this Security Instrument, mcludmg, but not limited to reasonable attorneys’ fees, property mspecttop and valuation -
fees, and other fees incurred for the purposelof protecting Lender $ mterest in the Property and rights. under IhlS Secunty

Instrument; and () vikes such action ag Lender may reasonably requrre t6- assure that Lender's interest in the. Property. and " -

'nghts under this Security Instrument, and Borrower s obligation to pay the sums secured by this Security Ir:tlstrument, shall*
. continue unchanged unl.ss - as otherWtse provrded under Applicable “Law.. Lender may require that Borrower pay such

retnstatement sums ar.t Zxpenses 1n one| or more of the followrng forms, as selected . by Lencller (a) cash
(b .money order; (c) cértifie mf‘r‘k bank check treastirer’s check or.cashier’s check, provided any such check is drawn. -upon

“an institution whosé deposits are, insured by a federal agency, instrumentality or entity; or (d) Electromc Funds| 'Transfer Upon

- remstatement by Borrower, this Cecurity Instrument and obligations secured hereby shall*remain fully effecuve as if no-

|
dcceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Sectron 18,

20.- Sale of Note; Change of Loaii. Ser“-eer- Notice of Grievance, _The Note or a partial interest in- thelNote (together
with this Security Instrument) can be sold on br more times without prior notice to Borrower. A sale might result in a change -
in the.entity (known as the “Loan’ Servicer’ ) that collects Periodic. Payments due under the Note and this Secubty Instrument:
and perforims other mortgage loan servicing obltga Aors nder the Note, this: Secunty Instrument, and Apphcable Law. There
also might be oné or ‘more changes of the Loan Servtzer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wntten nottce of the chan e w‘nch will state the name and address of the newiLoan Servicer,
the-address_to which payments should "be made and any ouie: nformatton RESPA requires in connection w1th a notice of
transfer of servicing. If the Note is'sold and- thereafter the Loan 18 serviced. by a Loan Servicer other than the pprchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to & successor-
Loan’ Servicer and are not assumed by the Notel purchaser unless otherwise provided by the Note purchaser ‘-ji e '

Neither Borrower nor Lender may commence join, or.be joined te any jndicial action ‘(as either an 1nd1v1dual ltt1gant or
the member of a class} that arises from-the other party’s actions pursuant to this' Security Instrument or. that alleges that the .

other party has breached any provision of; or :any duty-owed by reason of; thts Sccurity Instrument, until such Borrower or.

. Lender has notified the other party (with such notice given'in compliance, with ‘the reguneinents of Section 15) of such’ alleged

breach and afforded the other party hereto a reasonzble period after the giving of such rotice to take corrective action. If

Applicable Law provrdes a time period which must elapse before certain action can be tiken, that time period wﬂl be deemed:
to be reasonable for purposes of this paragraph‘ The-notice of acceleratton and opportunity to crfe given to Borrower pursuant

1o Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deenied o satlsferthe notice and

opportunity to take corrective action provisions ‘of this Section 20.

- 21. Hazardous Substances. As used in this Section 21: (a) * Hazardous Substanees are those suosranl:es deﬁned as
toxic or hazardous substances, pollutants or. wastes by Environmental’ ‘Law and the following substances: ﬂasohne kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solven(s, materials contammg asbestos or .
formaldehyde, and radroaeuve materials; (b) © Envu‘onmental Law" means federal laws and laws of the Junsdtcuon where the

‘ Property is located that relate to health, safety or environmental protection; (c) * ‘Environmental Cleanup” mcludes any response .

action, remedial action, or removal action, as defmed in Environmental Law; and (d) an Envrronmental Condttlon” fneans a
condition that can,cause, contnbute to, or otherwrse trigger an Environmental Cleanup. . o Ry

Borrower shall not cause or- perrmt the presence usc, disposal; storage, or release of anyHazardous Substances ~0r .
threaten (o release any Hazardous ‘Substances,) on or in the" PrOperty Borrower: shall not"do, -nor_allow anyo'rrte else to do,
anything affecting the Property (2) that is in| violation of any Environmental Law (b) which creates®an Env1ronmental
Condition, or (c) which, due to the presence, use, or release of a l-lazardous Substance creates a’ condition that adversely
affects the value of the Properly The preceding two sentences shall-not apply to the presence us¢, OF storage on the Property of
small quantities of Hazardous Substances that‘are genera]ly recognized. to be- appropnate to normal resldentlal uses and'to

lt

maintenance of the Property (mcludmg, but not limited to, hazardous substances in'consumer products) S
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- Borrower shall promptly give Lendér.written notice of {a) any investigation, claim, demand lawsurt or'other action by
any governmental or regulatory agency or.pnv‘ate party involving the Property and any Hazardou$ Substance or Environmental
Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited lo any spilling,
leaking, discharge, release or threat of release jof any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, oris’ nohﬁed by any
governmental or regulatory authonty, or any p:nvate party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all mecessary remedial actions in accordance wrth
Envrronmental Law. Nothing herein shall create any obligation on Lender foran Envrromnental Cleanup i

NON UNIFORM COVENANTS. Borrower and Lender further cévenant and agree as fo]lows _ o

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratron followmg Borrower S
breach of any covenant or agreement in thls Security Instrument (but not prior to acceleratlon under Section 18 unlees
Applicable Law provides otherwise). The notlce shall specily: (a) the default; (b) the action required to cure the default; -

.(c) a date, not less than 30 days from the date the notice is glven to Borrower, by which the default must 'be cured; and
(d) that failure < core the default on or bel'ore the date specified in the notice may result'in acceleration of the sums -
secured by this Security Instrument, l‘oreclosure by judicial proceedmg and sale of the Property. The -notice shall
further inform Borrcwe: of the right to reinstate after acceleration and: the right to assert in the foreclosure proceedmg
ithe non-existence of a_lef.ult or any other} defense of Borrower to acceleration and foreclosure. If theldefau]t is not
cured on or before the dale e spacified in the notice, Lender at its option may require immediate payment in full of all-
sums secured by this Security 1rstrument\vnthout further demand and may foreclose this Security lnstrument by -
Judicial proceeding, Lender sha¥.pe entitled to collect all expenses incurred in pursuing the remedies: provrded in thls
Section 22, including, but not limited to, rcasonable attorneys’ feos and-costs of title evidence. = l i

:23. Release. Upon payment of ail” sv‘me secured by this Secunty instrument, Lender shall- release -this- Secunty h

. Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Secunty Instrument, .
- but only if the fee is paid to a third party for serv ces rendered and the charging of the fee is permitted under Apphcable Law.

24." Waiver of Homestead. In accordance viath ]’rrnors law, the Borrower hereby releases and waives all nghts underu
and by virtue of the Illinois homestead exemptlon lawsl: . : '

25. Placement of Collateral Protectmn Insurance Un ess Borrower provrdes Lender with evidence of the insurance
coverage required by Borrower's,agreement w1th Lender, Lopder may purchase insurance at Borrower’s expense to protect
Lender’s interests in Borrower's collateral: 'I‘hls insurance may, rat need not, ‘protect Borrower's interests; Thé coverage that
Lender purchases may not.pay any claim that Borrower makes or apy c'aim that is. made agamst Borrower in connecnon with_
the collateral. Borrower may liter cancel any insurantce purchased by Lerder, but only. after providing Lender with evidence”
that Borrower has obtained insurance as requrréd by Borrower's and Lend<r's agreement, If Lender purchases i msurance for the
~.collateral, Borrower will .be responsible for the costs of that insurance; incly ling interest and any other charges Lender may .
rrmpose in connection with the placement of the insurince, until the effective .d27¢ of the cancellation or expiration of the
insurance. The costs of the insurarice may be added to Borrower's total outstandiag ua'ance or obligation. The costs of the

insurance may be more than thé cost of i msurance Borrower may be able to obtam on 1ts own:- e «5‘ :
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: Secunty Instrumgt and in any Rider execiited lby Botrower and: recorded with it.

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenanis contamed in pages I lhrough 11 of this

Catherine E. Reich, an unmarrled wWOoman .

%: ;> Srds ﬁ.&w&'tﬁx <
. i
i fi \.a'l e

P P 7>_;\"'..'Jf o
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: % PATRICIA A UﬂDE
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9

‘Notary Fuhlic, State of Hlinois g o

by Comnumisslon Taptres 4182003 2
SR e e R A "&F&"‘c‘&}fiﬂu’?&asd
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I Notary Public

.

= . (Seal) ‘ ~_(Seal)
- < / ' - ‘ - -Borrower * -Bomrower
Catherlne E REICh - T .
. ' L (sead) " (Seal).
. T -Borrower i -Borrower
. - . |: '_ l y :F . ‘
- S [ {Seal) , - b e (Seal)
’ )’ ) ; -Borrower - .° ' . P -Borrower -
i L B } ' : t )
. : . } _ - . |. i
Witness: ¢ - e EETERS { - Witness ‘
! | 7 g s DR
| - - o SR ™
. ‘ . . ' : N " ‘L
- T =y ki . ! .
N . ' e T | ' 4 '
- Doy ’ L - _' "
State OfIlluﬂM B R
County.of I 4 .
- | A{/ ¥ éu%ﬁ/ -
Thls mstrumem was a.cknowlcdged bcforc me on . (date) by

10876456 .
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