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DEFINITIONS . e |
Words used in multiple” sections of this documeriare defined below and other words are defmed
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in' this
document are also provuded in Sectlon 16. f

|
!‘

’ (A) "Security Instrument” means thls‘document whlch Is .m?d septe{nber 10, 2001 .
together with all Riders to this document. : “

(B) "Borrower” is _ELTJAH M. KHAH AND LISA T. KHAN, HUSBAITD AND WIFE, !
b .

' }
Borrower is the mortgagor under this Security Instrument.

{C) "Lender" is Washington Mutual Bank, FA, a federal asscciation 4
Lender is a Bank - : organized and exist ng ander the laws
of United States of America . Lender’s address is

400 East Main Street Stockton, CA 95290 N !
Lender is the mortgagee under this Security Instrument. : !
{D) "Note" means the promissory note signed by Borrower and dated September 10, 2001
.The Note states that Borrower owes lender gix Hundred Eighty Thousand & 00/100
. b ‘;i
Dollars (U.S. $ 680,000.00 ) plus interest. Borrower has promised to pay this debt in
-regular Periodic Payments and to pay the debt in full not later than October 1. 2031
{E} "Property” means the propertv that is described below under the heading "Transfer of R|ghts
in the Property.” !
(F) "Loan" means the debt evidenced' by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, .plus intetest.

|
|
f
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successors and assigns, wrth power of sale, the following described property located in

Cook ! County, lllinois:
LOT 2 IN BLOCK 2 IN RAVINOAKS, A SUBDIVISION IN LOTS 5 AND 6 OWNERS

SUBDIVISION OF PARTS OF SECTION 5,6, AND 7, TOWNSHIP 42 NORTH, RANGE ‘13
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SAID
RAVINOAKS, RECORDED OCTOBER 20, 1922 AS DOCUMENT 7686610, IN COCK COU'NTY
ILLINOIS. I

03-2341-005885123-5

A

|
|

which curreitly has the address of 1‘21 HOGARTH LN o,

. [Street]
' 1
GLENCOL- , Minois 60022 {"Property Address"):
[City 1. : - [Zip Code) . _ ) !

TOGETHER WITH a! the |mp1rovements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be coverac by this Securrty Instrument. All of the foregoing is referred to
in this Security Instrument as the "Pr nerty.” :

; i

BORROWER COVENANTS that Brrrower is Iawfuily seised of the estate hereby conveyed
and has the right to grant and convey the Pronerty and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property
agarnst all claims and demands, subJect to any ¢ncumnbrances of record.

THIS SECURITY INSTRUMENT combines™ uniform covenants for national use‘ and
non-uniform . covenants with I|m|ted variations by ]u.l“dll tion to constitute a uniform securlty
Instrument covering real property. | : _ §

“*

_ UNIFORM COVENANTS. Borrower and Lender covenantand agree as follows: !
1. Payment of Principal, Interest Escrow Items, Prepaymeii*-Charges, and Late Charges
Borrower shall pay when due the prlnt:lpal of, and interest on, the debt Gvidenced by the Note and
any prepayment charges and late charges due under the Note. Borrowar siall also pay funds for
Escrow ltems pursuant to Section 3. - Payments due under the Note and thia 'Security Instrument
shall be made in U.S. currency. However if any check or other instrument recsived by Lender as
payment under the Note or this - Securrty Instrument is returned to Lender unnzic Lender”may
require that any or all subsequent payments due under the Note and this Security rnctrument be
made in one of more of the following forms, as selected by Lender: {a) cash; {b} moniy order {c)
certified check, bank check, treasurer's check or cashier’s check, provided any such ¢! |eck is
drawn upon an institution whose deposits are insured by a federal agency, lnstrumentallty, or
entity; or (d) Electranic Funds Transfer. |
Payments are deemed received by Lender when received at the location designated |n the
Note or at such other location as may be designated by Lender in accordance with the notlce
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or -
prejudice to its rights to refuse such payment or partial payments in the future, but Lender |s not
obligated to apply such payments at the time such payments are accepted. If each Perlodrc

t
i
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the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15-and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
~ are then required under this Section 3. "!

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specrﬁed under RESPA, and (b} not to exceed the maxumum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonab}e estimates of expenditures of future Escrow ltems or
otherwise in accordance with Appllcable Law. ‘L

The Funds shall be held in an institution whose daposits are insured by a federal agency,
instrumentality, or entity (including lLender, if Lender is an institution whose deposits are 50
insured) or i, any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items
no later than the time specified under RESPA. Lender shall not charge Borrower for holdmg and
applying the Furds, annually anaiyzmg the escrow account, or verifying the Escrow Items, unless
Lender pays Borrnwe. interest on the Funds and Applicable Law permits Lender to:make such a
charge. Unless an agreement is made in writing or Applicable Law requires interest to be pald on
the Funds, Lender shall cot be required to pay Borrower any interest or earnings on the Funds
Borrower and Lender can- agree {in writing, however, that interest shall be paid on the Funds
Lender shall give to Borrower, w.thout charge, an annual accounting of the Funds as requrred by
RESPA, )

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender 3‘shall
account to Borrower for the excess funrs in accordance with RESPA. If there is a shortage of
Funds held.in escrow, as defined unde’ FESPA, Lender shall notify Borrower as requrred by
. RESPA, and Borrower shall pay to Lendei ‘he amount necessary to make up the shortage in
accordance with RESPA, but in no more than twelve monthly payments. If there is a deflclency of
Funds held in escrow, as defined under RESPA, Lender shall notify .Borrower as reqmred by
RESPA, and Borrower shall pay to Lender the amuuiit_necessary to make up the deflcrenr:y in
accordance with RESPA, but in no more than twelve morithlv payments., |
i Upon payment.in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender, . ji

4, Charges; Liens. Borrower shall pay all ‘taxes, aisessments, charges, fines,l} and
impositions attributable to the Property which can attain priority Ower this Security Instrunjpent,
leasehold payments or ground rents on the Property, if any, and Comnity Association Dues,
Fees, and Assessments, if any. To the extent that these items are Esc: ow: 1tems, Borrower ishall
pay them in the manner provided in Sectlon 3. SR SR i

Borrower shall promptly discharge any lien which has priority over this § ecmty Instrument
unless borrower: {a) agrees in writing to the payment of the obligation secured. Uy the I|en‘; in a
manner acceptable to Lender, but only so long as Borrower is performing: such ?gr:ement" (b}
contests the lien in good faith by, or defends against enforcement of the lien in, legal Jror‘eedlngs
which in Lender’s opinion operate to prevent the enforcement of the lien while those pruceedlngs
are pending, but only until such proceedlngs are concluded; or (c} secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority rover
this Security Instrument, Lender may glve Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan. I

t
|
|
'
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including but not limited to, land ‘sub,‘sidence, landslide, windstorm, earthquake, fire, flood or any
other cause. : : t

- Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any lnsurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence ‘Borrower’s absolute and urevocable assignments set forth in
this paragraph. - r i

In the event of loss, Borrower shali give prompt notice to the insurance carrier and Lender
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying msurancerwas
required by Lender, shall be appl:ed to restoration or repair of the Property, if the restoratlon or
repair is econr.r.lcally feasible and’ Lender s security is not.lessened. During such repalrr and
restoration pericd. Lender shall have, the right to hold such insurance proceeds until Lender. has
had an opportunity 14 inspect such Property to ensure the work has been completed to Lender's.
satisfaction, providec.ithst such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs a/1d restoration in a single payment or in a series of progress payments as
the work is completed. Unlcss an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance jreceads, Lender shall not be required to pay Borrower any mtérest
or earnings.on such proceeds Fee'* for public adjusters, or other third parties,- retalned by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obhgatron of
Borrower. If the restoration or repair is r.ot economically feasible or Lender’s security would be
" lessened, the insurance ‘proceeds shal be~ applied to the. sums secured by this Seeurrty
instrument, whether or not then due, with'the excess, if any, paid to Borrower. Such msurance
proceeds shall be applied in the order provided for i Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avarlable
insurance claim and related matters. If Borrower does niot respond within 30 days to a notlcerfrom
Lender that the insurance carrier has offered to settic.a claim, then Lender may negotiate"| and
settle the claim. The 30-day’ period | will begin when: the notice is given. In either event, ;"or if
Lender acquires the.Property under Sectron 22 or otherwice, Borrower hereby assigns to Lender
{a) Borrower's rights to any msurance proceeds in an amount 1.0t-10. exceed the amounts unpald
under the Note or this Security Instrument and (b) any other of Brrower's rights (other than the
right to any refund of unearned premiums paid by Borrower) under 2!l iisurance policies covering
‘the Property, insofar as such rights are applicable to the coverage of 4iie Property. Lenderl may
use the insurance proceeds either to repalr or restore the Property or to pay smounts unpald dnder
the Note or this Security Instrument, whether or not then due.. -

6. ‘Occupancy. Borrower.sha!l occupy, establish, and use the Property =5 Borrower’s -
" principal residence within sixty days after the execution of this Security Instrumaent and ishall
continue to occupy the Property as Borrower s principal residence for at least one ycar after the
date of occupancy, unless Lender otherwise agrees in writing, which -consent shell Aot be
unreasonably wrthheld ar unless extenuatmg circumstances exist which are beyond Borrov[ver s
control. r |
7. Preservation, Maintenance‘ and Protection- of the Property: Inspections. Borrower:shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is resrdrng in
the Property, Borrower shall maintain|the Property in good condition and repair in order to prevent
the Property from deterloratmg or decreasmg in value due to its condition. Unless it is determmed
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shaII
promptly repalr the Property in good and workmanlike manner if -damaged to avoid further
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
actions can include, but are not limited to: (a) paying any sums secured by a lien whrch has
priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable attorneys
fees to protect its interest in the Property and/or rights under this Security Instrument, rncludrng
its secured position in a bankruptcy proceedlng Securing the Property includes, but is not Irmlted
to, entering the Property to make repairs, change locks, replace or board up deoors and wrndows
drain water from pipes, eliminate building or other code violations or dangerous- condltrons“ and
have utilities turned on or off. AIthough Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender | mcurs
no liability for not taking any or all actions authorized under this Section 9. :

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower securzu by this Security Instrument These amounts shall bear interest at the Note rate
from the date o dishursement and shall be payable, with such interest, upon notice from Lender
10 Borrower requestir.o.oayment. ‘

If this Security instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower ucrjuires’ fee title to the Property, the teasehold and-the fee title shall not
merge unless Lender agre=. 10 the merger in writing.

10. Mortgage Insurance.. [f Lender required Mortgage Insurance as a condition of makrng
the Loan, Borrower shall pay the prer“'ums required to maintain the Mortgage Insurance in effect
If, for any reason, the Mortgage lhsurance coverage required by Lender ceases to be avarlabie
from the mortgage insurer that previously provided such insurance and Borrower was requrred to
make separately designated payments tGward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtaiir coverage substantially equivalent to the Mortgage
" Insurance previously in effect, at a cost substuntizlly equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect from an-aliernate mortgage insurer selected by Lender if
substantially equivalent Mortgage Insurance coverage 1s.not available, Borrower shall contrnue to
pay to Lender the amount of the separately desigr.azed payments that were due when the
insurance coverage ceased to be in effect Lender will accept, use and retain these paymentsjas a
non-refundable loss reserve: in lieu of Mortgage Inswiance.. Such loss reserve shall be
non-refundable, nowithstanding the fLact that the Loan is ultimiitely. naid in full, and Lender “shall
not be required to pay Borrower any interest or earnings on suciiaass reserve, Lender can no
longer require loss reserve payments‘[if Mortgage Insurance coverage in the amount and fof’ the
period that Lender requires} provided \by an insurer selected by Lender ag mn becomes. avarlable is
obtained, and Lender requires separately designated payments toward the' rn° niums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the .oan and Borrower
was required to make separately designated payments toward -the premiums Jur Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance ‘n effect or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insirance ends
in accordance with any written agreement between Borrower and Lender providing' tor such
termination or until termination is requrred by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interést at the rate provided in the Note. “

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certarn
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party 10 the
Mortgage Insurance.

Mortgage insurers evaluate thelr total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce Iosses
These agreements are on terms and conditions that are satisfactory to the mortgage msurerF and
the other party {or parties) to these agreements. These agreements may require the mortgage

{
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums arelithen
due. ’

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower,‘t that
the Opposing Party (as defined in'the next sentence) offers to make an award to settle a c!airn for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is glven,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repalr

“of the Property or. to the sums secured by this Security Instrument, whether or not then Tdue
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against wheia Porrower has a right of action in regard to Miscellaneous Proceeds. i

Borrowzi-shall be in default it any action or proceeding, whether civil or criminal, is begun
that, in Lender’s jirdgement, could result in forfeiture of the Property or other material |mpa|rment
of Lender’s interest i.1.the Property or rights under this Security Instrument. Borrower can leure
such a default and, ii_screleration has occurred, reinstate as provided in Section 19, by causmg _
the action or proceeding tc be drsmrssed with a ruling that, in Lender’'s judgement, precludes
forfeiture of the Property 2i-other: materral impairment of Lender’s interest in the Property or rrghts
under this Security Instrumet, T‘re proceeds of any award or claim for damages that are
-attributable to the impairment of r_enr'nr s interest in the Property are hereby assigned and shaII be
paid to Lender. !

All Miscellaneous Proceeds that are not applled to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearaice By Lender Not a Waiver. This Securlty Instrument
cannot-be changed or modified except as othe wise provided herein or by agreement in wrrtrng
signed by Borrower, or any Successor in interesi 1o Sorrower and Lender. Extension of the! [trme
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to
release the liability of Borrower or any Successor in Inieiest of Borrower. Lender shall not be -
required to commence proceedings against any Successor-iii Interest of Borrower or to refuse 10
extend time for payment or otherwise modify amortization of the sums secured by this Secunty
Instrument by reason of any demand’ ‘made by the original Borrowe! 47 any Successors in lnterest
of Borrower. Any.forbearance by Lender in exercising any right ¢r rameady including, without
timitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a wairer of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this ¢ currty Instrument
shall be effective unless in writing. Waiver by Lender of any right granted to Lender underi this
Security Instrument or of any provision of this Security Instrument as to any .?1sactron or
occurrence shall not be deemed a . waiver as to any future transaction or occurrence. ‘r

13. Joint and Several Lrabrhty Co-signers; Successors and Assigns Bound. berrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,
any Borrower who co-signs this Secunty Instrument but does not execute. the Note (a

"co-signer”): {a) is co-signing this Securlty Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property' under the terms of this Security Instrument; (b) is, not
personally obligated to pay the sums secured by this Security Instrument; and {c} agrees*ithat
Lender and any other Borrower ‘can agree to extend, modify, forbear or make - ;any
accommodations with regard to the terms of thrs Security Instrument or the Note wrthout the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower rwho
assumes Borrovrrer s obligations under this Security Instrument in writing, and is approved by

L S
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conflicting provision. r

As used in this Security Instrument: {a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b} words in the smgular
shall mean and include the plural and vice versa; and {c) the word "may" gives sole dlscretlon
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of thls Security
Instrument. | : |

.18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property™ means any legal or beneficial interest in the Property, mcludlngl, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed
installment <ales contract or escrow’ agreement, the intent of which is the transfer of tltle by‘
Borrower at a fiuiure date to a purchaser

If all or dnv nart of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not = nutural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prio-_vritten consent Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exermsed by Lender if such
exercise is prohibited by Argiicable Law

It Lender exercises this botion, Lender shall give Borrower notice of acceleratlon 1! The
notice shall provide a period of not less than 30 days from the date the notice is glven in
accordance with Section 15 within wh ch Borrower must pay all sums secured by this Securrty
Instrument. If Borrower fails to pay thise sums prior to the expiration of this period, Lendenlmay
invoke any remedies permitted by this Sieurity Instrument without further notice or demand on
.Borrower. c ‘E

19. Borrower's Right to Remstate After f.ccvleratlon If Borrower meets certain condltlons.
Borrower shall have the right to have enforcement ni-this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale-of the Property pursuant to any power of sale
contained in this Security Instrument; (b) such other pericd as Applicable Law might specrfy for
the termination of Borrower’s right to; reinstate; or {c) ent/v'0’ a judgement enforcing this Security
~ Instrument. Those conditions are that Borrower: {a) pays-Lander_all sums which then woulg be
due under this Security Instrument and the Note as if no accele aticn. had occurred; (b} cures any
default of any other covenants or agreements, {c) pays all experzsz incurred in enforcmglthls
Security.Instrument, including, but not limited to, reasonable attorneys’ fees, property |nspect|on
and valuation fees, and other fees incurred for the purpose of protectiry Lender's interest in the
Property and rights undef .this Securrty instrument; and (d) takes such-axtion as Lender \may
reasonably require to assure that Lendeér’s interest in the Property and rights vaasr this Seclurlty
Instrument, and Borrower’s obllgatlon to pay the sums secured by this Security. Instiument, 'shall
continue unchanged. Lender may require that Borrower- pay . such reinstatenierit sums;and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
{c) certified check, bank check, treasurer's check or cashier's check, provided any suct "reck is
drawn upon an institution whose deposits are insured by a federal agency, mstrumentahty or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
~and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more ttmes
without prior notice to Borrower. A sale might result in a change in the entity {(known as the
"Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument

and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
i
!

I
i

73218 t02.01) | - Page 130116 . 108756 TO BE RECORDED




UNOFFICIAL COPY

P _  03-2341-005889123-5

i

NON-UNIFORM- COVENANTS Borrower and Lender further covenant and. agree as
follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prlor to acceleratlon
- following Borrower’s breach of any covenant or agreement in this-Security Instrument (but‘not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice 'shall
specify: (a) the default; (b} the action required to cure the default: (c) a date, not less than 30
days from the date the notice is glven to Borrower, by which the default must be cured; and {d)
that failure to cure the default on; or before the date specified in the notice may resﬂlt in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceedrng
and sale of the Property. The notlce shall further inform. Borrower of the right to reinstate after
acceleration anil the right to bring a court action to assert the non-existence of a default orI any-
other defense ri Borrower to acceleratron and foreclosure. If the default is not cured on or before
the date specificd 'n the notice, Lender at its option may require immediate payment in full of all
sums secured by *ais Security Instrument without further demand and may foreclose this Securrty
Instrument by judiciel praceeding. Lender shall be entitled to-collect all expenses mcurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and coste i title evidence. If Borrower or any successor in interest to Borrower
files (or has filed against Borrcwer 2r any successor in interest to Borrower) a bankruptcy petltlon
under Title Il or any successor 4tle of the United States Code which provides for the curmg of
prepetition default due on the Note, (inierest at a rate determined by the Court shall be pald to
Lender on post-petition arrears. i
23. Release. Upon payment of all sumis secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
" Borrower a fee for releasing this Securrty Instrumznt, but only if the fee is not proh|b|ted by
~ Applicable Law.
-24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby release
and waives all rights under and by vrrtue of the Illinois’run estead exemptron laws. '
BY SIGNING BELOW, Borrower accepts and agrees w the.terms and covenants contalned
in this Security Instrument and in any Rider executed by, Borrow(r and recorded with it.
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ORDER NUMBER: 1409 ' 007932453 SK

STREET ADDRESS: 121 HOGARTH L

CITY: GLENCOE = e COUNTY: COOK
TAX NUMBER: 05-06-404-013-0000 | '
LEGALDESCRIPTION: 9

'

LOT 2 IN BLOCK 2 IN 'RAVINOAKS, ‘A SUBDIVISION IN LOTS 5 AND 6 OWNERS SU'BDIVISION
OF PARTS OF SECTION 5,6, AND 7, TOWNSHIP 42 NORTH, RANGE 13,EAST OF THE THIRDr

" PRINCIPAL MERIZINN; ACCORDING TO THE PLAT OF SAID RAVINOAKS, RECORDED OCTOBER

. 20, 1922 AS DOCUMZENT 7686610 IN COOK COUNTY, ILLINOIS.
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ADJUSTABLE RATE RIDER

] (1 Year Treasury Index - Rate Caps)
I !

_ 03-2341-005889123-5

t

THIS ADJUSTABLE RATE RIDER is made this _10th  day of September, 2001 i
and is incorporzted into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Securlty Instrument”) of the same date given by the unders:gned
(the "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note")l
Washington Mutu:l Bank, FA | {the "Lender”) of the same date, and
covering the property desniibed in the Security Instrument and located at; : f

121 HOGARTH LN, GLENCOE, - IL 60022
Property Address

a[

THE NOTE CONTAINS PROVISIONG ALLOWING FOR CHANGES IN THE INTEREST RATE
'AND THE MONTHLY PAYMENT. THE-NOTE LIMITS THE AMOUNT THE BORROWER'S
INFEREST RATE CAN CHANGE AT A« ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. E
| !

ADDITIONAL COVENANTS In addition to (he covenants and agreements made m the

Security Instrument, Borrower and Lender further covinant and agree as follows:
T

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an :mtlal interest rate of _ 6.505 . %. The Note prowidest for
changes in the interest rate and the n':onthly payments, as s follows: ‘ .

|
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates |

The interest -rate. | wil! pay may change on the first day: of
October, 2004 . and on that day every 12th month thereater. Each date on
which my interest rate could change |s called a "Change Date." ) : ‘

{B) The Index t : '

Beginning with the first Change Date my interest rate will be based on an Index. The 'Index
is the weekly average yield on United States Treasury securities adjusted to a constant mutunty of
one year, as made available by the Federal Reserve Board. The most recent Index figure available
as of the date 45 days before each Change Date is called the "Current Index."

if the Index is no longer available, the Note Holder will choose a new index which is based

upon comparable information. The Note Holder will give me naotice of this choice.
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sectlon _

18, "Interest in the Property" means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed
contr=ct\for deed, installment: 'sales contract or escrow agreement, the intent of whlch is
the trans’er of title by Borrower at a future date to purchaser.

If all ur 2iny part of the F’roperty or any Interest in the Property is sold or transferred (or
if Borrower(is not. a natural’ person and a beneficial interest . in Borrower, is ‘solrd or
transferred) with~ut Lender’s prior written consent, Lender may, requrre |mmed|ateipayment
in full of ali sums =caured by this Security Instrument. However this option- shall not be
exercised by Lende’ir exercise is prohibited by Applicable Law. Lender also shall not
exercise this option if: (a} Barrower causes to be submitted to Lender information reqmred
by Lender to evaluate the intended transferee as if a new loan’ were being made td the
transferee; and {b) Lender re¢sonably determines that Lender’s securlty will not be rmparred
by the loan assumption and tha the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to )ender.

To the extent permitted by Applicaole Law, Lender may charge a reasonable fee tfas a
condition to Lender's consent to the 'oan, assumption. Lender may also require’ the-
transferee to sign an assumpt:en agreement *iat is acceptable to Lender and that obligates.
the transferee to keep all the promises ang’ ugreements made in the Note and mw[ this

. Security Instrument. Borrower will continue 0 te obligated under the Note and! this
Security Instrument unless Lender releases Borrowcr in writing. ar

H Lender exercises the optlon to require immedizie pavment in full, Lender shall lgive
Borrower notice of acceleration. The notice shall provide u . period of not less than 30
days from the date the notice is given in accordance with. Section 15 within whrch‘
Borrower must pay all sums secured by this Security Instrument.. )f Borrower fails to' pay
these sums prior to the explratlon of this period, Lender may invol<any remedies permltted
by this Security Instrument wrthout further notrce or demand on Borro'war,

1 N
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