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: Words used in multiple sections of this document are deﬁned below and other words are deﬁned in Sectlons
t 3, 11, 13, 18, 20 and 21. Certain rules 12 regal dmg the usage of words used in this document are 'also provided

n Sectlon 16.

(A) “Security Instrument” means this document, which is dated = September 12th, 2001,

e

i
4

* together with all Riders to this document. : . . !

;3 (B) “Borrower” is

. {C) “Lender” is

THOMAS MUTH and CAROLYN 7. BAKER MUTH, Husband and Wlfe

. Borroweris the mortgagor under this Securlty Instrument
CHICAGO UNITED MORIGAGE, INC. P

v . . - e
Lender is a corporation organized and existing under the laws 6 tke State of Illinois

2144 Roscoe , Chicage, IL 60618 . §
Lender is the mortgwee under this Secunty Instrument.

(D) “Note” means the promissory note signed by Borrower and dated, Ceprember 12th, 3001.

! Dollars US. $

The Note states that Borrower owes Lender Two Hundred Fifty Thousand and no/lOO--%————

'

250,000.00 } plus interest. Borrower has promised to pay this ,d'* in reglu]ar Periodic

| Payments and to pay the debt in full not later than October 1st, 2031. !

Property

A
| (E) “Property” means the property that is described below .under the headmg “Transter of nghts in the

. (F) “Loan” means the debt evidenced by the Note plus interest, any prepayment charges andt late charges
- due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all riders to this Secunty Instrument that are executed by Borrower. The following

- Riders are to be executed by Borrower [check box as applicable]: | 1i

X1 Adjustable Rate Rider % Condominium Rider O Second Home Rider i
O Balloon Rider
O 1-4 Family Rider

- ILMTGI
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0 Planned Unit Development Rider ® Other(s) [specify] |
O Biweekly Payment Rider | 1

: Legal Description Rider
. . i
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‘(H) “Applicable Law” means all controlhng applicable federal, state and local statutes, iregulations,
.ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final, non-
appealable Jud1c1al opinions.
(I) “Community Association Dues, Fees, and Assessments” means all dues, fees assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
'assocratlon or similar organization.
(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction orlglnated by check,
.draft or similar paper instrument, which is initiated through an electronic terminal, telephomc instrument,
,computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
"account Such term includes, but is not limited to, point-of-sale transfers, automated. teller machine
[transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers, -
|(K) “Escrow ltems™ mean those items that are descnbed in Section 3.
(L) “Miscellaneous Pro:zeeds” means any compensation, settlement, award of damages, or proceeds paid by
'any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage
to or destruction of, the Froperty; (i) condemnation or other taking of all or any part of the Property, (iii)
conveyance in lieu of condenmsation; or (iv) mrsrepresentatrons of, or omissions as to, the value and/or
Icondrtron of the Property.
(M) “Mortgage Insurance” means insarance protectmg Lender against the nonpayment of, or default on, the
4Loan ‘
'(N) “Periodic Payment” means the regulalv. crheduled amount due for (i) principal and interest under the
{Note plus (i) any amounts under Section 3 of this Security Instrument.
(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et sleq) and. its
1mp1ementmg regulation, Regulation X (24 C.F.R. Pait.3500), as they might be amended from t1me to time, ot
- ‘any additional or successor legistation or regulation that governs the same subject matter, As Used in this
Security Instrument, “RESPA” refers to all requirements anid restrictions that are imposed in !regard to a
4“federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan”
under RESPA.
(P) “Successor in Interest of Borrower” means any party that has taker: title'to the Property, whether or not
that party 'has assumed Borrower’s obligations under the Note and/or this Qe arity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

ThlS Security Instrument secures to Lender: (i) the repayment of the Loan, and all iciiswals, extensions and
modlﬁcatlons of the Note and (ii) the performance of Borrower’s covenants and agrccmentsl under this
Securrty Instrument and the Note: For this purpose, Borrower does hereby mortgage, grani and convey to
Lender and Lender’s successors and assigns, the followmg described

¥
i
I
]
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‘property located in the County of CoOK : rt :

SEE TITLE REPORT : !

Ttem #: 14-28-303-096-1001

‘which currently has the addressof - 2672 :N. ORCHARD #A, CHICAGO, ILLINOIS 60614
' (“Property Address”)

TOGETHER WITH all the imprivements now or hereafter erected on the property, and all easements,
jappurtenances, and fixtures now or hereaiter\a part of the property. All replacements and additiops shall also
be covered by this Security Instrument. Ali ofthe foregoing i is referred to in this Security Instrument as the
“Property ~

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property ard that the Property is unencumberedJI except for
encumbrances of record. Borrower warrants and will deferd generally the title to the Property against all
clarms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveiants for national use and non-uniform

I
covenants with limited variations by jurisdiction to constitute a unifoir:« security instrument covering real
property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges. 2nd Late Charges.

Borrower shall pay when due the principal of, ‘and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Esi:crow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

currency. However, if any check or other instrument received by Lender as payment under the Note or this
Securrty Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Securrty Instrument be made in one or more of the following forms, as|selected by
Lender (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashrer s check,

. provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
mstrumentahty, or entity; or (d) Electronic Funds Transfer. t

" Payments are deemed received by Lender when received at the location designated in thelNote or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.

Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,

without waiver of any rights hereunder or prejudice to its nghts to refuse such payment or partial payments in

]LLINOIS»Smg]e Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ Form 3014  1/01 Inmals./wz / ’é E Gpageﬂ of 14 pages)
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‘the future, but Lender is not obhgated to apply such payments at the time such payments are accepted If each
‘Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
| ﬁrnds Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return

them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under

|the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
[future against Lender shall relieve Borrower from making payments due under the Note and this Security
[Instrument or performing the covenants and agreements secured by this Security Instrument. |

t 2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
‘rpayments accepted and applied by Lender shall be applied in the following order of priority: (a)lrnterest due

~under the Note; (b)-orincipal due under the Note; (c) amounts due under Section 3. Such payments shall be

.applred to each Pericdic Payment in the order in which it became due. Any remaining amounts shall be applied
ﬁrst to late charges, sccond to any other amounts due under thlS Securrty Instrument, and then to reduce the
" iprincipal balance of the Mot
If Lender receives a. pzyment from Borrower for a delinquent Periodic Payment which includes a

'suﬁicrent amount to pay any la‘e charge due, the payment may be applied to the delinquent paynulent and the
'late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full To the extent that any excess existi afier the payment is applied to the full payment of one or more
Perrodrc Payments, such excess may be api olizd. to any late charges due. Voluntary prepayme'hts shall be
lapphed first to any prepayment charges and then 23-described in the Note.

| Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prmcrpall due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due

under the Note, until the Note is paid in full, a sum (the "Fuids”) to provide for payment of amounts due for:
(a) taxes and assessments and other items which can attain pricdt y over this Security Instrument(as a lien or
‘encumbrance on the Property; (b) leasehold payments or ground rents-on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) )>-Mortgage Insurance premrhlms if any,
or any sums payable by Borrower to Lender in lieu of the payment ¢t ivfortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrov. fies.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues Il Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments sha'l be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this )ectlon| Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligatiot o pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funas for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such warverIl Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidéncing such
payment within such time period as Lender may require. Borrower’s obligation to make such payrdents and to
provide receipts shall for all purposes be deemed;to be a covenant and agreement contained in thrs Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is oblrgated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any orjall Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lénder to apply
‘the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender ¢an
Tequire under RESPA. Lender shall estimate the amount of Funds due on the basis of curre!fnt data and
.reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.
, The Funds shall be held in an institution whose deposits are insured by a fedéral agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so msured) or in any
Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specrﬁed under RESPA. Lender shall not charge Borrower for holding and applying the Funds annually
analyzmg the escrow account, or verifying the Escrow Items, unless Lender pays Borrower intérest on the
'Funds and Apphcable Law permits Lender to make such a charge. Unless an-agreement is made 1h writing or
Apphcable Law reguires interest to be paid on the Funds, Lender shall not be required to pay BOrrower any
interest or earnings or the Funds. Borrower and Lender can agree in writing, however, that 1nte|rest shall be
'paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
_ requ1red by RESPA.

If there is a surplus o Funds held in escrow, as defined under RESPA, Lender shall| accournt to |
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held i in escrow, as |
defined under RESPA, Lender shallnotify Borrower. as required by RESPA, and Borrower shall pay to |
Lender the amount necessary to make-up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency ol Funds held in escrow, as defined under RESPA. 1 Lender shall
notlfy Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessaryjto make up
the deficiency in accordance with RESPA, but in.no more than 12 monthly payments.

Upon payment in full of all sums secured by thiz-Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.
' 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and [impositions
attnbutable to the Property which can attain priority over tkis Security Instrument, leasehold p’ayments or
ground rents on the Property, if any, and Community Associatica Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in t'ic-manner provided in Section 3.

j Borrower shall promptly discharge any lien which has priority cver this Security Instruhrent unless
Borrower (a) agrees in writing to the payment of the obligation secured oy the lien in a manner acceptable to
Lender but only so long as Borrower is performing such agreement; (b) contesis the-lien in good \faith by, or
defends against enforcement of the lien in, legal proceedmgs which in Lender's cpirion operate to|prevent the -
enforcement of the lien while those proceedings are pending, but only until such procendings are|concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordizating thejlien to this
Securrty Instrument. If Lender determines that any part of the Property is subject to a li¢n whrch can attain
: pr1or1ty over this Security Instrument, Lender may give Borrower a notice identifying the lien( ¥ ‘ithin 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set
forth above in this Section 4.
: Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reportmg service used by Lender in connection with this Loan.

.- 3. Property Insurance. Borrower shall keep the improvements now existing or hereafterjerected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not kmited to, earthquakes and floods, for which Lender. requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.

- The insurance carrier providing the msurance shall be chosen by Borrower subject to "Lendet’s right to
disapprove Borrower s choice, which right shall not be exercised unreasonably. Lender may require Borrower
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to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, !certrﬁcanon !
and tracking services; or (b) a one-time charge for flood zone determination and certification Services and i

'subsequent charges each time remappings or similar changes occur which reasonably might [affect such
determmatlon or certification. Borrower shall also be responsible for the payment of any fees 1mposed by the
|Federal Emergency Management Agency in connection with the review of any flood zone determination |
resulting from an objection by Borrower. '

If Borrower fails to maintain any of the coverages described above, Lender may obtamn insurance |
‘coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to pllrrchase any !
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
‘protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any,risk, hazard
or liability and might provide greater or lesser coverage than was previously in eﬁect Borrower
acknowledges that tle cost of the insurance coverage so obtained might significantly exceed the cost of !
insurance that Borrower) could have obtained. Any amounts disbursed by Lender under this Section 5 shall !
become additional debt o Eorrower secured by this Security Instrument. These amounts shall bealr interest at |
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender I;J
|t0 Borrower requesting paymers. ' i |
All insurance policies required. by Lender and renewals of such policies shall be sub]ect to Lender’s |

rrght to disapprove such policies, sbai include a standard mortgage clause, and shall name Lender as
‘mortgagee and/or as an -additional loss paye:. Lender shall have the right to hold the policies and renewal |
certificates. If Lender requires, Borrower slal’ nromptly give to Lender all receipts of paid prgmrums and |
renewal notices. If Borrower obtains any form of iisurance coverage, not otherwise required by ELender for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall

name Lender as mortgagee and/or as an additional los: pavee. :

In the event of loss, Borrower shall give promp: netice to the insurance carrier and Lender Lender

may make proof of loss if not made promptly by Borrower.Jiless Lender and Borrower otherw13e agree in
writing, any insurance proceeds, whether or not the underlying iisurance was required by Lender shall be
applied to restoration or ‘repair of the Property, if the restoration or. repair is economically feasrble and
Lender’s security is not lessened. During such repair and restoratior.neriod, Lender shall have lthe right to
hold such insurance proceeds until Lender has had an opportunity to inspéct such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single paym=it or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
mterest to be paid on such insurance proceeds, Lender shall not be required to pay Boricwer any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borower 'shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restor: wrrnl Or repair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if ainy, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
' If Borrower abandons the Property, Lender may file, negotiate and settle any available i insuirance claim
* and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and ‘settle the claim. The 30-dayjperiod will
begm when the notice is grven In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds m| an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all i insurance policies
covermg the Property, insofar as such rights are apphcable to the coverage of the Property. Lender may use
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the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or !
, thrs Security Instrument, whether or not then due. i
6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal |
Tesidence within 60 days after the execution of this Secunity Instrument and shall continue tofoccupy the i
|

5

Ty

Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless [extenuating
crrcumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrowler shall not - H
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. |
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent |
the Property from dsteriorating or decreasing in value due to its condition. Unless it is determined .pursuant to |
Section 5 that repair ur restoration is not economically feasible; Borrower shall promptly repair the Property if |
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds lare paid in |
connection with damage tc. or the taking of, the Property, Borrower shall be responsible for r'eparrmg or |
restoring the Property only if 1.ender has released proceeds for such purposes. Lender may drsburse proceeds
for the repairs and restoratior ja_a single payment or in a series of progress payments as the work is
completed. If the insurance or condcmnation proceeds are not sufficient to reparr or restore the Property,
Borrower is not relieved of Borrower"s obligation for the completion of such repair or restoration.

‘ Lender or its agent may make r:ascnable entries upon and inspections of the Property If it has
reasonable cause, Lender may inspect the ritesior of the improvements on the Property. Lender shall give
Borrower notice at the time-of or prior to such an‘jniterior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Bor’rowe" shall be in default if, during the Loan“application
process, Borrower or any persons or entities acting. at the direction of Borrower or with iBorrower’s
knowledge or consent gave materially false, mlsleadmg, ¢rinaccurate information or statements to Lender (or
failed to provide Lender with material information) in cofincGiion with the Loan. Material representations
1nclude but are not limited to, representatrons concerning ‘Borrower’s occupancy of the Property as
Borrower s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument
If (a) Borrower fails to perform the covenants and agreements contained .n'his Security Instrument (b} there
is a legal proceeding that might significantly affect Lender's interest in the Piopzrty and/or nghts under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condeinnation or forferture for
enforcement of a lien which may attain priority over this Security Instrument or) to enforCe laws or
regulatrons) or {c) Borrower has abandoned the Property, then Lender may do and puy for h/hatever s
reasonable or appropriate to protect Lender's .interest in the Property and rights under this Security
Instrument including protecting and/or assessing the value of the Property, and securing and ¢ repairing the

. Property Lender's actions can include, but are not limited to: (a) paying any sums secured by a hen which has
priority over this Securlty Instrument; (b) appearing in court; and (c) paying reasonable attorneys fees to
protect its interest in the Property and/or rights under this Security Instrument, including its secured position
in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
bu1ldmg or other code violations or dangerous conditions, and have utilities turned on or off, Althohgh Lender
may take action under this Section 9, Lender does not have to do so and is not under any duty or obhgatron to
do so. It is agreed that Lender incurs no habrhty for not taking any or all actions authorized under this Section
9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. ‘These amounts shall bear mterest at the Note rate from the date of 3
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‘disbursement and shall be payable, with such mterest upon notice from Lender to Borrower requesting i
‘payment. - | 1
|

If this Security Instrument is on a leasehold Borrower shall comply with all the provisions of the lease.
If Borrower acqurres fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.
ii 10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of maklng the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage 1nsurer that
prevrously provided such insurance and Borrower was required to make separately desrgnated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtam coverage b
substantlally equivalent to the Mortgage Insurance previously in effect, at a cost substantially equrvalent to the |
cost to Borrower ‘ol tre Mortgage Insurance previously in effect, from an alternate mortgage 1nsu|rer selected |
by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower sha]l continue "
to pay to Lender the zincunt of the separately designated payments that were due when the insurance
coverage ceased to be in edect. Lender will accept, use and retain these payments as a non-refundable loss |
reserve in lieu of Mortgage Insurznce. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any mterest' Or earnings
on such loss reserve.- Lender can no ionger require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lende requires) provided by an insurer selected by Lender agam becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Morigage Insufarcs as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance Borrower
shal] pay the premiums required to maintain Mortgage Insirance in effect, or to provide a non-refundable loss
reserve, until the Lender’s requirement for Mortgage irsurance ends in accordance with any written
- agreement between Borrower and Lender providing for sucp termination or until termination is Irequlred by
Apphcable Law. Nothmg in this Section 10 affects Borrower’s obligation to pay interest at the rate provided
in the Note. :
Mortgage Insurance reimburses Lender (or any entity that pafcl’ases the Note) for certarn losses it
may incur if Borrower does not repay the Loan as agreed. Borrowar iz not a party to the Mortgage
Insurance
‘ Mortgage insurers evaluate their total risk on all such insurance in forcz fiom time to time, and may
enter Jinto agreements with other parties that share or modify their risk, or reduce losses. These agrecments
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (partles) to these
agreements These agreements may require the mortgage insurer to make payments using-aiy soutce of funds
that the mortgage insurer may have available (which may include funds obtained from Morigzge Insurance
premlums)
o As a result of these agreements Lender, any purchaser of the Note, another inisurer, any remsurer, any

other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts'lthat derive.

from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
tor sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provrdes that an
afﬁhate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums pard to the
insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not afféct the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund
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(b) Any such agreements will not affect the rights Borrower has — if any — with reslpect to the ]
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights !i
~may include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage |
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive zll refund of |
any Mortgage Insurance premiums that were unearned at the time of such cancellation or términation. I
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceedsl are hereby |
assigned to and shall be paid to Lender. l |
If the Property is damaged, such Miscellaneous Proceeds-shall be applied to restoration Jor repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened During
such repair and restoration period, Lender shall have the- right to hold such Miscellaneous Proceeds until
Lender has had an enportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such 1nspectron shall be undertaken promptly. Lender may pay for thelreparrs and
restoration in a singie disbursement or in a series of progress payments as the work is completed Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Mmcellaneouls Proceeds,
Lender shall not be required 10-pay Borrower any interest or earnings on such Miscellaneous Proceeds If the
restoration or repair is not ecodcimically feasible or Lender’s security would be lessened, the Mrscellaneous
Proceeds shall be applied to the sums-secured by this Security Instrument, whether or not then due with the
excess, if any, paid to Borrower. Suco Miscellaneous Proceeds shall be applied in the order prolnded for in
Sectron 2,
‘ In the event of a total taking, destruciion, or loss in value of the Property, the Mrsce]laneous Proceeds
shall be applied to the sums secured by this Secx 1*,/ Instrument, whether or not then due, with the excess, if
any, paid to Borrower.
In the event of a partial taking, destructron or loss in value of the Property in which theifair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security listiument 1mmed1ate1y before the partlal taking,
destruction, or loss in value, unless Borrower and Lender othetviise agree in writing, the sums sedllred by this
Security Instrument shall be reduced by the amount of the Miscelianecus Proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the artial taking, destructron or loss in
value divided by (b) the fair market value of the Property immediately befoic the partial taking, destructron or
loss in value. Any balance shall be paid to Borrower.
f In the event of a partial taking, destruction, or loss in value of the Property in which the}fair market
_ value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured 1mmed1ately before the partial taking, destruction, or {uss.in vdlue unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be appiied {o the sums
secured by this Security Instrument whether or not the sums are then due. - l
| If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that thle Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Botrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to llcollect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Mlscellaneous
Proceeds : | :
l Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender s judgment, could result in forfeiture of the Property or other material impairment of Lender § interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleranon
has occurred, reinstate as provided in Section 19, by causing the action or proceedmg to be dismissed with a
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rulmg that, in Lender's judgment, precludes forferture of the Property or other matenal 1mpa1rment of 3
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim {
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned |
and shall be paid to Lender: | é
!i All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be i
apphed in the order provided for in Section 2. §g
: 12. Borrower Not Released; Forbearance By Lender Not a Walver Extension of the time for i
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to |
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or |
- any Successors in Interest of Borrower. Lender shall not be required to commence proceedingsjagainst any %
Successor in Interess.of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums securea by this Security Instrument by reason of any demand made by the original Borrower or i
any Successors in Inferest of Borrower.- Any forbearance by Lender in exercising any right|or remedy ,
mcludmg, without limitzii0n. Lender’s acceptance of payments from third persons, entities or Successors in 3}
Interest of Borrower or in anizunts less than the amount then due, shall not be a warver of or preclude the |
exermse of any right or remedy. |
" 13. Joint and-Several Liabiity; Co-signers; Successors and Assigns Bound. Borrowelr covenants
and agrees that Borrower’s obligations and habrhty shall be joint and several. However, -any Borrower who
co signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security
B [nstrument only to mortgage, grant and convev the co-signer’s interest in the Property under the terms of this
| Securlty Instrument; (b) is not personally obligatzd to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any.other Borrower can agree to -extend, modify, forbear or| make any
‘accommodations with regard to the terms of this Sceunty Instrument or the Note without the|co-signer’s
consent.

Subject to the provisions of Section 18, any Suisessor in Interest of Borrower who assumes
Borrower s obligations under this Security Instrument in writing, and is approved by Lender, sha]l obtain all

: of Borrower’s rights and benefits under this Security Instrument porrower shall not be released from
Borrower s obligations and llabllrty under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall hizie (except as provrded in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services paiformed in connection wrth
Borrower’s default, for the purpose of protecting Lender’s interest in the Propeity and rrghtsl under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection an valuation fees. In

- regard to any other fees, the absence of express authority in this Security Instrument to charge alspec1ﬁc fee
to Borrower shall not be.construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

, If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan|exceed the
permrtted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permrtted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction wrll be treated
as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provrded for
under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

1

lLLINOIS—Smgle Famrly—Fanme Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials; 2 Z l_/ M (page 10 of 14 pages)
ILMTGI . EagleDOCS - (800) 440-3674 emsi@eagledocs.com Q ;r B H

L ';7/ = r
i ‘ - : , e . B




UNOFFICIAL COPY




UNOFFICIAL COPY 0010876970

: 13. Notices. All notices given by Borrower or Lender in connection with this Securrty Instrument
must be in wntlng Any notice to Borrower in connection with this Security Instrument shall bé deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrotwer’s notice
raddress if sent by other means. Notice to any one Borrower shall constitute notice to all Borrolwers unless
'Apphcable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall prorhptly notify
ILender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrowerns change of
laddress, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless|| Lender has -
de51gnated another 2ddress by notice to Borrower. Any notice in connection with this Securltyl Instrument
shall not be deemea to have been given to Lender until actually received by Lender. If any notrce requlred by
this Security Instrumeit 's also required under Applicable Law, the Applicable Law requrrement will satisfy
‘the corresponding requirement under this Security Instrument.

16. Governing Law, Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and tne law of 'the jurisdiction in which the Property is located. All rights and
obligations contained in this Security-Instrument are subject to any requirements and limitations of Applicable
Law. Applicable Law might explicitly o implicitly allow the parties to agree by contract or it mrght be silent,
but such silence shall not be construed a¢ a prohibition against agreement by contract. In the event that any
prov1sron or clause of this Security Instrumeat or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instroinent or the Note which can be grven effect Without the
conﬂ1ct1ng provrslon
i As used in this Security Instrument: (a) werds of the masculine gender shall mean and 1nclude
correspondmg neuter words or words of the fem1n1ne gender, (b) words in the singular shall mean and include
Ithe plural and vice versa; and (c) the word “may” gives scie Giscretion without any obligation to take any
action.

§

17. Borrower's Copy. Borrower shall be given one copy of thcNote and of this Security Instrument.
18. Transfer of the Property or a Beneficial Interest in Roriower. As used in this Sectron 18,
“Interest in the Property” means any legal or beneficial interest in the Proncrty. including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, instaliinent sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date 1o a purchaser.
!‘ If all or any part of the Property or any Interest in the Property is sold or transfer-ed (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lésider's prior written
consent Lender may require immediate payment in full of all sums secured by this Security Instrument
However this option shall not be exercised by Lender if such exercise is prohibited by Applicatic law.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The hotrce shall
provrde a period of not less than 30 days from the date the notice is given in accordance with Section 15
wrthm which Borrower must pay all sums secured by this Security Instrument. If Borrower fails t(l) pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice of demand on Borrower.
19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain ‘conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any| time prior
to the earliest of (a) five days before sale of the Property pursuant to any power of sale contamed in this
Securlty Instrument; (b) such other period as Apphcable Law might specify for the termination of Borrower’s
nght to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those condmolns are that
Borrower (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
|
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;if no acceleration had occurred, (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protectibg Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security |Instrument
~and Borrower's obligation to pay the sums secured by this Security Instrument, shall contmueI unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any stch check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or erlmty, or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obhgatlons secured

hereby shall remain futly effective as if no acceleration had occurred. However, this right to reinstate shall not -

apply in the case of acceleration under Section 18.

i 20. Sale of Note! Change of Loan Servicer; Notice of Grievance. The Note or a partlal interest in
the Note (together with this Sacurity Instrument) can be sold one or more times without prror notice to
Borrower. A sale might result w1 4 change in the entity (known as the "Loan Servicer") that colleCts Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Secmr*y Instrument, and Applicable Law. There also might be dne or more
changes of the Loan. Servicer unrelated (o « sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the cnange which will state the name and address of thé new Loan
Servicer, the address to which payments sholls ¢ made and any other information RESPA|requires in
connection with a notice of transfer of servicing, 'Tf the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a stccessor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purcnas.,:

| Neither Borrower nor Lender may commence, join, or e joined to any judicial action (as either an
mdmdual litigant or the member of a class) that arises from the Gther zarty’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provicion of, or any duty owed by reason of,
thlS Security Instrument, until such Borrower or Lender has notified the cthier party (with such notrce given in
compliance with the requirements of Section 15) of such alleged breach and s¥srded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law prox"rldes a time
period which must elapse before certain action can be taken, that time period will be de¢med to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to-cure givei to ar)rrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 13-5%all be deemed to
satlsfy the notice and opportunity to take corrective action provisions of this Section 20. .i

21. Hazardous Substances. As.used in this Section 21: (a) "Hazardous Substances{ are those -

substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
f'ollowmg substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pestrcrdes and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materta]s (b)
jEnvironmental Law" means federal laws and laws of the jurisdiction where the Property is- located that relate
t0 health, safety or environmental protection; () “Environmental Cleanup” includes any respdnse action,
remed1al action, or removal action, as defined in Environmental Law; and (d) an “Environmental iCondltron
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.
‘ Borrower shall not cause or permit the presence, use, disposal, storage, or release of any{Hazardous
Substances or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law,
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|‘ (b) which creates an Environmental Condmon or (c) which, due to the presence, use, orrrelease of a
t Hazardous Substance, creates a condition that adversely affects the value of the Property. The p]recedlng two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
' Substances that are generally recognized to be appropriate to normal residential uses and to méintenance of

|‘ the Property (including, but not limited to, hazardous substances in consumer products).

!; Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand lawsuit or

. other action by any governmental or regulatory agency or private party involving the Property and any
" Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental

+ Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any

| Hazardous Substance, and (c) any condition caused by the presence, use or release of 2 Hazardols Substance

1 which adversely affects the value of the Property. If Borrower learns, or is notified by any godernmental or

|L regulatory authority, or any private party, that any removal or other remediation of any Hazardolus Substance

., I affecting the Property 1 necessary, Borrower shall promptly take all necessary remedial actions in accordance
F with Envrronmental Lav/. Mothing herein shall create any obligation on Lender for an Enwronmental Cleanup.

NON UNIFORM COVENANTS. BorroWer and Lender further covenant and agree as foilows:
"f 22. Acceleration; Reniedies. Lender shall give notice to Borrower prior to accelerati%m following
ol Borrower's breach of any coveranu or agreement in this Security Instrument (but not prior to
acceleratlon under Section 18 unless /pplicable Law provides otherwise). The notice shal!l specify: (a)
i; the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which ith: default must be cured; and (d) that failure to cure the
' default on or before the date specified in the notice may result in acceleration of the sums secured by
' this Security Instrument, foreclosure by judicial vroceeding and sale of the Property. The‘ notice shall
| further inform Borrower of the right to reinstate aiter acceleration and the right to aussert in the
| foreclosure proceeding the non-existence of a default ¢z 2:iv other defense of Borrower to acceleration
! and foreclosure. If the default is not cured on or before tb¢ date specified in the notice, ﬂender at its
| option may require immediate payment in full of all sums sccured by this Security Instrunient withoitt
: further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
. entitled to collect all expenses incurred in pursuing the remedies pruwded in this Section 22 including,
o but not limited to, reasonable attorneys' fees and costs of title evidence,
23. Release. Upon payment of all sums secured by this Security Instrurient, Lender shall release this
Secunty Instrument. Borrower shall pay any recordation costs. Lender may c]"arge Borrower a fee for
.releasmg this Security Instrument, but only if the fee is paid to a thlrd party for scivices rendered and the
F charging of the fee is permitted under Applicable'Law. ]
;, 24, Waiver of Homestead. In accordance with Tllinois law, the Borrower hereby re;ew‘s]and waives
+ all rights under and by virtue of the Illinois homestead exemption laws. ‘ :
25. Placement of Collateral Protection Insurance. Unless Borrower provrdes Lender with
evrdence of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase
insurance at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This 1ngurance may,
but need not, protect Borrower’s interests, The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may
, later cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
 has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for
“the collateral, Borrower will be responsible for the costs of that i insurance, including interest and any other
! charges Lender may impose in connection with the placement of the insurance, until the effectrve date of the
. cancellation or expiration of the insurance. The costs of the insurance may be added to Borfower’s total
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~outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance

- Borrower may be able to obtain on its own.
ii

Securlty Instrument and in any Rider executed by Borrower and recorded with it.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contiamed in this

(Seal)

THCOMAS MUTH

e WM

a : CMG'Q-ULQ %ohmmug%](seal)

I'I'OWGI'

! | CAROLYNQJ KAKER MUTH -Botrower
(Seal) (Seal)
-Borrower -Borrower
’ [Space Below This Z.ine for Acknowledgment] j
'STATE OF ILLINOIS, - COCK B Count‘y §S:
SR 8 ’M ¢ Undery a‘gne& ' , @ Notary Public in and for said county and state do hereby

‘certify that THOMAS MUTH and CAROLYN J. BAKER MUTH

13
¥

personally known to me to be the same person(s) whose name(s) subscribed tJ i< foregoing i mstrument

appeared before me this day in person, and acknowledged that THEY signed and delivered t
instrument as THEIR' free and voluntary act, for the uses and purposes thetein set forth.
Given under my hand and official seal, this. 13th  day of Septembyr, 200%.

4

he sald

1
~ My Commission Expires:
i
This instrument was prepared by:
i ,
, This instrument was recorded by:
:‘ Brian Lindstrom

YCHICAGO UNITED MORTGAGE, INC. ) When recorded return to:
, ‘ ' WELLS FARGO HOME MORTGAGE
'2144 Roscoe : '3200 Robbins Rd.
‘Chicago, IL 60618 o , Springfield, IL 62704
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CONDOMINIUMRIDER |, -
THIS CONDOMINIUM RIDER is made this 12th  day of September, 2001, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dl&laed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Note to
° CHICAGO UNITED MORTGAGE, INC.
(the “Lender”) of e same date and covering the Property described in the Security Instrument and located at:

2672 N. ORCHARD #A, CHICAGO, TLLINOIS 60614

| [Property Address]
The Property includes alun.t.in, together with an undivided interest in the common clements of, a condominium
project known as:

2672 N. ORCHARD CONDO ASSOC.
[Name of Condominium Project]
(the “Condominium Project”). If the swners association or other entity which acts for the Condominium :Projet’:t
(the “Owners Association”) holds title ‘o property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s interesi in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.
 CONDOMINIUM COVENANTS. In a<i‘iiion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and ~gre= as follows:

A. Condominium Obligations. Borrower shall-perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Conatiiuent Documents” are the: (i) Declaration |f0r any
other document which creates the Condominium Project; (it} ty-iaws, (1i) code or regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, ali <ucs and assessments imposed pursuanf to the
Constituent Documents.

B. Property Insurance. So long as the Owners Associatior’ maiptains, with a generally accepted
insurance carrier, a “rhaster” or “blanket” policy on the Condominium Projert which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), £z the periods, and agair'llfst loss

by fire, hazards included within the term “extended coverage,” and any other hazards, including, but not limited

to, carthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section
3 for the Periodic Payment to Lender of the yearly premium installments for property insviance on the Pr:tf.)perty;
and (ii) Borrower’s obligation under Section 5 to maintain property insurance coverage on thePrgperty is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance cover:ge provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, whether or ngt then
due, with the excess, if any, paid to Borrower. '

MULTISTATE CONDOMINIUM RIDER--Single Family--Faninie Mae/Freddie Mac UNIFORM INSTRUMENT FORM 3140 1/0] Initials: 2 LE m
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable fo
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements; or for any conveyance in lieu of condemnation, are hereby assigned and ghall be

paid to Lends’, Juch proceeds shall be applied by Lender to the sums secured by the Security Instrument as .

provided in Sectirdi-11.

E. Lendec’s Prior Consent. Borrower shall not, except after not1ce to Lender and with Lenderjs prior
written consent, eith<: purtition or subdivide the Property or consent to: (i) the abandonment or temunauon of the
Condominium Project, ‘except for abandonment: or termination required by law in the case of substantlal
destruction by fire or other ama[ty or in the case of a taking by condemnation or eminent domain; (11) any
amendment to any provision ofiiie Constituent Documents if the provision is for the express benefit of Lender; (iii)
termination of professional manag:m n*-and assumption of self-management of the Owners Association;]or (1v)
any action which would have the effect of.rendering the public liability insurance coverage mamtamed by the
Owners Association unacceptable to Leng-r.

F. Remedies. If Borrower docs not pa: condominium dues and assossments when due, then Lendcr may
pay them. Any amounts disbursed by Lender (nder this paragraph F shall become additional debt of Bdrrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Not= rate and shall be payable, with interest, upon| notice
from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terris 2nd provisions contained in this Condominium

mvo #

THOMAS Borrower
U—ﬁj/k q %DJL”\ :ﬂ\)& L—-‘ (Seal)
CAROLYN ¥. BAKER MUTH | ofrower
t
:
, A
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT FORM 3140 101 o
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FIXED/ADJUSTABLE RATE RIDER _ i

(One-Year Treasury Index-Rate Caps) ‘
_ . - Loan #: 8934624 |

THIS FIXED/ADJUSTABLE RATE RIDER is made this 12th day of September

2001 , and 1s incorporated into and shall be deemed to amend and supplement the Mc:)lrtgage,
Deed of Trust, or Security Deed (the “Security Instrument™) of the same date given by the undc'}signed
(the “Borrower”) to secure Borrower’s Fixed/Adjustable Rate Note (the “Note™) to
CHICAGO UNITED MORTGAGE, INC. :
(“Lender™) of the same date and covering the property described in the Security Instrument and located at:
2672 N. ORCHARD #A, CHICAGO, ILLINOIS 60614 '
[Property Address] 1

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST

RATE TG, AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE

"AMOUNT BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT

ANY ONE TIMZ AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COYENANTS. In addition to the covenants ‘and agreements made jlin the _

Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixe | interest rate of 6.125 %.  The Note also
provides for a change in the initial fixed rate to 211 adjustable interest rate, as follows: '

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates :
The initial fixed interest rate I will pay will change *0.an adjustable interest rate on the first 'day of
October, 2006 - , and the adjustable interést rate I will pay may change on that day

every 12" month thereafter. The date on which my initial fix’d-intcrest rate changes to an adjtfistable—

interest rate, and on each date on which my adjustable interest raté could change, is called a “Change
Date.” . . o . !

(B) The Index | ' ' i

Beginning with the first Change Date, my adjustable interest rate wili we.based on an Indc)ﬁ. The
“Index” is the weekly average yield on United States Treasury securities-adjusted to a constant maturity
of oneyear, as made available by the Federal Reserve Board. The most recent Index Zigure availablé as of
the date 45 days before each Change Date is called the “Current Index.”

If the Index is no longer is no longer available, the Note Holder will choose a mév/ index that is
based upon comparable information. The Note Holder will give me notice of this choice. !

(C) Calculation of Changes : ' | |

Before each Change Date, the Note Holder will calculate my new interest rate by adding |
Two and three quarters . _ percentage points ( 2.750 %) to
the Current Index. The Note Holder will then round the result of this addition to the nearest one-¢ighth of
one percentage point (0. 125%). Subject to the limits stated in Section 4(D) below, this rounded amount
will be my new interest rate until the next Change Date. i

The Note Holder will then determine the amount of the monthly payment that would be suftl'lcient
to repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment. '

MULTISTATE FIXED/ADJUSTABLE RATE RIDER ~-ONE-YEAR TREASURY INDEX —Single Family-Fannie Mae Uniform Instrument
Form 3182 wr  ajgza - EagleDOCS - (800) 440-3674 - emsi@eagledocs.com (page ! of 3 pages}
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(D) Limits on Interest Rate Changes «i
The interest rate I am required to pay at the first Change Date will not be greater than 8 -1125 %
orlessthan  4.125 %. Thereafter, my adjustable interest rate will never be increased or
decreased on any single Change Date by more than two percentage points from the rate of interest I have
been paying for the preceding 12 months, My interest rate will never be greater than 12.125 %.
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount: of my
new monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.
(F) Notice of Changes .
The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate

|

" to-an adjustabl intercst rate and of any changes in my adjustable interest rate before the effective !c!iate of
- any change. Tie notice will include the amount of my monthly payment, any information requ}"red by

law to be given to e and also the title and telephone number of a person who will answer any question I
may have regarding ihe notice, ' »

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
L. Until Borrovvér’s initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above,(Urifsrm Covenant 18 of the Security Instrument shall read as follgws:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the ‘Property” means any legal or beneficial interest in the
Property, including, but not limited .o those beneficial interests transferred in a bond for
deed, contract for deed, installment zales contract or escrow agreement, the intent of
which is the transfer of title by Borrowe: at a-future date to a purchaser.

If all or any part of the Propert; or any Interest in the Property is sold or
transferred (or if Borrower is not a natural persor. and a beneficial interest in Borrower is
sold or transferred) without Lender’s prior ‘written consent, Lender may require
immediate payment in full of all sums secured by this ecurity Instrument. However, this
option shall not be excrcised by Lender if such exercise i+ rohibited by Applicable Law.

" If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less thai 30-days from the date the
notice is given in accordance with Section 15 within which Borrowsr must pay all sums
secured by this Security Instrument. If Borrower fails to pay thesc sums prior to the
expiration of this period, Lender may invoke any remedies permitted. by this Security
Instrument without further notice or demand on Borrower. :

2. When Borrower’s initial fixed interest rate changes to an adjustable intercst (ate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl
above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Se"cun'ty
Instrument shall instead read as follows: ' '

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the
property, .including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this

MULTISTATE FIXED/ADJUSTABLE RATE RIDER —ONE-YEAR TREASURY INDEX —Single Family-Fannie Mae Uniform Tnstrument
Form 3182 101 A3182A EagleDOCS — (800) 440-3674 — emsi@eagledocs.com {page 2 of 3 pages)
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option shall not be exercised by Lender if such exercise is prohibited by Applicable Law. |
Lender also shall not exercise this option if: (a) Borrower causes to be submitted to
Lender information required by Lender to evaluate the intended transferee as if a new
loan were being made to the transferee; and (b) Lender reasonably determines that
Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender’s consent to the loan assumption. Lender also may require the
transferce to sign an assumption agreement that is acceptable to the Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this
Securicy Instrument unless Lender releases Borrower in writing,

3£ Lender exercises this option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. : The notice shall provide a period of not less than
30 days frein the date the notice is given in accordance with Section 15 within which
Borrower mus( pay all sums secured by this Security Instrument. If Borrower fails to pay
the sums prior to-the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

‘BY SIGNING BELOW, Bonower accepts and agrecs to the terms and covenants contained in E

this Fixed/Adjustable Rate Rider.
Mem)

THOMAS MUTH / -Borrower

| Cm\"hj}-qh( &Mﬂw\é\"{\ (Seal)
CAROLYN | BKER MUTH -Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER —-ONE-YEAR TREASURY INDEX —Single Family-Fannie Mae Uniform Instrument
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ORDER NO.: 1410 . 007935874 .
ESCROWNO.: 1401 . 021091734 1

STREET ADDRESS: 2672 N. ORCHARD UNIT A
CITY: CHICAGO _ ZIP CODE: 60614
© TAX NUMBER: 14-28-303-096-1001

COUNTY: COOK

| |
0 qi

rf

3 ;‘i

i

|

~ LEGAL DESCRIPTION: . - B

~_'UNIT A IN THE 2672 NORTH ORCHARLS CONDOMINIUM. AS DELINEATED ON A
' SURVEY OF THE' FOLLOWING DESCRIBED RTAI ESTATE:

'LOTS 59 AND 60 IN BLOCK 3 IN THE SUBDIVTSION OF OUT LOT "E" IN

. WRIGHTWOOD BEING A -SUBDIVISION OF THE SOUTUWEST 1/4 OF SECTION 28l,
- TOWNSHIP 40 NORTH, RANGE 14 <EP&, WHICH SURVEY IS ATTACHED TO THE]
DECLARATION OF CONDOMINIUM RECORDED AS DOCIMENT 99529273, TOGETHER

'WITH AN UNDIVIDED -PERCENTAGE INTEREST IN THE COMION ELEMENTS AS SET
“FORTH IN SAID DECLARATION.

1

PAYLEGAL 12/96 DG
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