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DEFINITIONS o !

Words used in muIUplc sections of this document are defined below ana other words are dcf'med in SeCIJOII'lS 3,
11, 13, 18, 20 and 21 Certain rules regarding the usage of words used in'this Jocument are also prov1ded in T

Section 16.

(A) "Security Instrument" means this documem., which is dated SEPTEMBER 12, 2001 , together,with

all Riders to this document,
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. JANICE ®. BEGY, AN UNMARRIED WOMAN

" Borrower is the mortgagor under this Security Instrument.

ONE HUNDRED FIFTEEN THOUSAND-2ad 00/100

' Periodic Payments and to pay the debt in full notinier than OCTOBER 01, 2031
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(B) "Borrower" is :

E

(C) "MERS" is Mortgage Electronic Registration Systems Inc. MERS isa separate corporation that is acting

solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this

Security Inst:vment. MERS is organized and existing under the laws of Delaware, and has an address 'ind

telephone numuer of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"1s

AMERICA"S WHG!cJALE LENDER

Lenderisa CORPORATION

organized and existing under e laws of NEW YORK

Lender’s address is :
4500 PARK GRANADA, CALARASAS, CA 91302-1613 : .

(E) "Note" means the promissory rote signed by Borrower and dated SEPTEMBER 12, 2001 .iThe

Note states that Borrower owes Lender

1

Dollars (US.$ 115, 000.00 ) pies iterest. Borrower has promised to pay this debt in regular

(F) "Property" means the property that is desc:ibed-below under the heading "Transfer of R:ghts infthe
Property n"
(G) "Loan" means the debt evidenced by the Note, plus ‘nterest, any prepayment charges and laLe charges due
under the Note, and all sums due under this Security Instrum=n#, plus interest. : .
(H) "Riders" means all Riders to this Security Instrument ing &7 executed by Borrower The following
Riders are to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [ Condominium Rider [ Secsnd Home Rider
[ Balloon Rider L] Planned Unit Development Rider [ J1es mily Rider
[ vARider ] Biweekly Payment Rider _ [] Other(s) fapecify]

(I) "Applicable Law" means all controlling applicable federal state and local statutes, re(,ulal ons, ordma.lces
and administrative rules and orders (that have the effect of law) as well as all applicable fuat n"-appealable

judicial opinions.
(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessmem and other

charges that are imposed on Borrower or the Property by a condominium association, homeowners asscciation
or similar organization.

. (K) "Electronic Funds Transfer" means any transfer of funds, gther than a transaction ongmated by check

draft, or similar paper instrument, which is initiated through an clectronic terminal, telephonic mslrument
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credll: an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.
(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds pald by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: ()

Inltials:
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~ damage to, or destrucnon of, the Property; (i) condemnation or other taking of all or any part ¢ of the Propcrty
(iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or Omissions as 1o, the value and/or
condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,/the
Loan.
{0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and mtcrest under ithe
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Secuon 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to l:1mel or
any additional or successor legislation or regulation that govemns the same subject matter. As used in ﬂ'llS
Security Insirament, "RESPA" refers to all requirements and restrictions that are imposed. in regard to a
"federally relaicd. mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan" under
RESPA.
(Q) "Successor it Sriterest of Borrower" means any party that has taken title to the Propeny, whether orjnot
that party has assumea Soirower’s obligations under the Note and/or this Security Instrument.
l
TRANSFER OF RIGHTS IN/THE PROPERTY :
This Security Instrument secures *= Lender: (i) the repayment of the Loan and all renewals, extensions and
modifications of the Note; and ‘(&) iae performance of Borrower’s covenants and agreements “under thls
Security Instrument and the Note, Tor, this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for T ander.and Lender’s successors and assigns) and to the successors and
. assigns of MERS, the following described property located in the -
COUNTY of COOK
[Type of Recordmg Jurisdiction] [Name of Rebordmg Jurisdiction]
LOT 44 IN BLOCK 4 MATT C. FLANAGAN’S CRAWFORD AVENUE SUBDIVISION OF
(EXCEPT THE EAST 297.25 FEET) LOT 9 ANL CEXCEPT THE RAILROAD) OF LOT 10
IN ASSESSOR’S DIVISION IN THE NORTHEAST FRACTIONAL 1/4 IN SECTION 3,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE TWIPD.PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

~ PIN #13-03-205-049

Parcel ID Number: 1303205049 . which curréntly kas e address of
6330 NORTH KEDVALE AVENUE, CHICAGO S ‘ )
. [Street/City] - ' !
1llinois 60646 ("Property Address"): ' : ;

[Zip Code] ) ) .

l
TOGETHER WITI-[ all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Sccurity Instrument. Ali of the foregoing is referred to in this Security Instrument as|the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granled by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nommee for
Lender and Lender’s successors and assigns) has the right: to exercise any or all of those i terests mcludmg,

Initlals:
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Properiy is unencumbered except[ for
encumbrances of record. Borrower warrants and will defend generally the title o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitule a “uniform security instrument covering Ireal

property.

UNIFUK} COVENANTS. Borrower and Lender covenant and agree as follows: '

1. Payment i Prmcrpal Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due dic principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late chaigcs due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments du¢ rade: the Note and this Security Instroment shall be made in U.S. currency. Howelver
if any check or other instrument-received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender«nay require that any or all subsequent payments due under the Note and this
Security Instrument be made in onc oz more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, reaserer’s check or cashier’s check, provided any such’ check is drawn
upon an institution whose deposits are tucurzd by a federal agency, instrumentality, or entity; or (d Electronic
Funds Transfer,

Payments are deemed received by Lender-when received at the location designated in the: Nore or at such
other location as may be designated by Lender in accordance with the notice provisions in Sectlon 15. Lender
may return any payment or partial payment if the payrent or partial payments are insufficient to bring the I.}roan
current. Lender may accept any payment or partial pay nev.t insufficient to bring the Loan current,’ without
waiver of any rights hereunder or prejudice to its rights t¢ rofnse such payment or partial payments m the
future, but Lender is not obligated to apply such payments ai the *ime such payments are accepted. I each
Periodic Payment is applied as of its scheduled due date, then Lencer need not pay interest on unapphed funds
Lender may hold such unapplied funds until Borrower makes payment {7 unng the Loan current. If Borrower
does not do so within a reasonable period of time, Lender shall cither.apply such funds or return them to
Borrower. If not applied earlier, such funds will be applicd to the outstanding prncipal balance under the I\Plore
immediately prior to foreclosure. No offset or claim which Borrower might have pow or in the future ag:ﬁrmst
Lender shall relieve Borrower from making payments due under the Note and ‘his Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) inteies &ue undeq the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shali Ye apphed to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to‘llate
charges, second to any other amounts due under this Security Instrument, and then to reduce the prmcipal
balance of the Note. i

If Lender receives a payment from Borrower for a de!mquem Periodic Payment Wthl'l mcludes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received Erom
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full
To the extent that any excess exists after the payment is applied to the full payment of one or more Penodlc
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to

any prepayment charges and then as described in the Note. _
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Any application of payments, insurance proceeds or Misceltaneous Proceeds to principal due under, the
Note shall not extend or postpone the duc date, or change the amount, of the Periodic Payments:

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for; (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a her'{ or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premmms for
any and all insurance required by Lender under Section 3; and (d) Mortgage Insurance premiums, if any, orllany
sums payahle by Borrower to Lender in lieu of the payment of Mortgage Insurance premiurms in accordance
with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any time dunng
the term of th Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by L-ufTOWCl', and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lenderail notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unicss Tender waives Borrower’s obligation to pay the Funds for any or all Escrow Items
Lender may waive buraver’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any
such waiver may only be i viting. In the event of such waiver, Borrower shall pay direcdly, when and where

O

L%

payable, the amounts due f¢r 70y Escrow Items for which payment of Funds has been waived by Lender and if -

Lender requires, shall furnish to J.cnder receipts evidencing such payment within such time period as Lender
may require. Borrower’s obligaticn. t5 make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreemeri contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrawer is obligated to pay Escrow ltems directly, pursuant o a walver
and Borrower fails to pay the amount due ior 25 Escrow Item, Lender may exercise its rights under Secnon 9
and pay such amount and Borrower shall then he obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to aiuy or-all Escrow Items at any time by a notice gwen in
accordance with Section 15 and, upon such revocaticn, Borrower shall pay to Lender all Funds and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an (ot (a) sufficient to pernut Lender to applyl the
Funds at the time specified under RESPA, and (b) not to exceer! f=¢ maximum amount a lender can reqmre
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordar<c with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by = federal agency, mslrumentallty,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later (g~ the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, aniuaily analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Furds and ‘Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Appicab'e Law requlres

_ interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest o Zarnings on| the

Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the tunds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Rorrower
for the excess funds in accordance with RESPA. If there is a shortage of-Funds held in escrow, as deﬁned
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lcncler the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notlfy
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary | 10 make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Inslrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

Initlals: '
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4, Charges, Liens. Borrower shall pay all taxes, assessments, charges, fines, and unposmons
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Propesty, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to

" Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith by, or

 defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the licn while those proceedings are pending, but only until such proceedings are concluded
-or (c) securés from the holder of the lien an agreement satisfactory to Lender subordinating the lien tohthls
Security insuument. If Lender determines that any part of the Property is subject to a lien which can attam
priority over this Security Instrument, Lender may give. Borrower a notice identifying the lien. Wrthm 10

- days of the date ri vhich that notice is given, Borrower.shall satisfy the lien or take one or more of| the
actions set forth above w this Section 4.

Lender may reéquirz Bzrrower to pay a ong-time charge for a real estate tax verification and,/or reporting
service used by Lender in'conrection with this Loan.

5. Property Insurance. Brirower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by-ure, hazards included within the term "extended coverage," and any other |
hazards including, but not limited to; eaithquakes and floods, for which Lender requires insurance. Thls ' ol
insurance shall be maintained in the amouats (including deductible levels) and for the periods that Lender
requ1res What Lender requires pnrsuant 15 1hc oreceding sentences can change during the term of the Loan |
The insurance carrier providing the insurancc <hall be chosen by Borrower subject to Lender’s nght to ' |
disapprove Borrower’s choice, which right shiall =2t be exercised unreasonably, Lender may reqmre t“‘
Borrower to pay, in connection with this Loan, eitier: (3} a one-time charge for flood zone determmaﬂon

. certification and tracking services; or (b) a one-time carge for flood zone determination and ceruﬁcanon
services and subsequent charges each time remappings ¢r_similar changes occur which reasonably mrght _ ;
affect such determination or certification. Borrower shall also e responsible for the payment of any fees . Pi
imposed by the Federal Emergency Management Agency in coapxtion with the review of. any flood zone
determination resulting from an objection by Borrower.

If Borrower fails o maintain any of the coverages described chovz, Lender may obtam insurance : y
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase jany i
particular type or amount of coverage. Therefore, such coverage shall cover Len<er, but might or mlght not i
protect Borrower, Borrower's equity in the Property, or the contents of the Prope ty, 2gainst any risk, halrl'r.ard B
or liability and might provide greater or Jesser coverage than was previou:ly in_effect. Bonower )
acknowledges that the cost of the insurance coverage so obtained might significantly exced the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under g section 5 gha]l
become additional debt of Borrower secured by this Security Instrument, These amounts shali buar mterest at i
the Note rate from the date of disbursement and shall be payable, with such interest, upon nouce fror TJender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to I,ender $
right to disapprove such policies, shall include a standard mortgage.clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renéwal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premmmsland
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise requxred by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

e i b i
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agreg in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible Iand
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to

'

-hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promﬁtly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of prog'{'ess
payments as the work is completed. Unless an agreement is made in writing or Applicable Law reqtli:ires
interest to b naid on such insurance proceeds, Lender shall not be required to pay Borrower any interes"t or
eamnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the Zsurance proceeds and shall be the sole obligation of Borrower. If the restoration or repa'ir is

not economically Féasible or Lender’s security would be lessened, the insurance proceeds shall be a.pplip%:d to

the sums secured by *bis Security Instrument, whether or not then due, with the excess, if any, paid to

Borrower. Such insurance rzoceeds shall be applied in the order provided for in Section 2. X
If Borrower abandoiis ¢hs Property, Lender may file, ncgotiate and settle any availa le’insurance cllaim
and telated matters. If Borrower-does not respond within 30 days to a notice from Lender that the insurance

carrier has offered to settle a claiin; then Lender may negotiate and settle the claim. The 30-day period [:will :

begin when the notice is given. In fither event, or if Lender acquires the Property under Section 2% or
otherwise, Borrower hereby assigns to-Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under tie*/ote or this Security Instrument, and (b) any other of Bonovyer’s
rights (other than the right to any refund cf raeamed preminms paid by Borrower) under all insurance
policies covering the Property, insofar as such rights-zre applicable to the coverage of the Property. Le%nder
may use the insurance proceeds either to repair or ‘estore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due. : o

6. Occupancy. Borrower shall occupy, establish, and usv the Property as Borrower’s principal residl(lmce
within 60 days after the execution of this Security Instrumeut 247 shall continue to-occupy the Property as
Borrower’s principal residence for at least one year after the dat: of occupancy, unless Lender other:wise
agrees in writing, which consent shall not be unreasonably withheld -ur unless extenuating circumstances
exist which are beyond Borrower’s control. : ;

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall| not
destroy, damage or-impair the Property, allow the Property to deteriorate or ~omunit waste on the Prop:Ierty.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Pronerty in'order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it s determined pursua}l"lt to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly cepa’r the Propef!ty if
damaged to avoid further deterioration or damage. If insurance or comndemnation piroiceus-are pailél in
connection with damage to, or the taking of, the Property, Borrower shall be responsible:Zor repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proé:cads
for the repairs and restoration in a single payment or in a serics of progress payments as the wo%;k is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall ’give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

{
F

:
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledgg or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include libm
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower 8 prmcrpal
residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Securlty Instrument If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or nghts under [this
Security Ipsiument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture,) for
enforcement of a lien which may attain priority ovet this Security Instrument or to enforce laws or
regulations), ‘or(¢) Borrower has abandoned the Property, then Lender may do and pay . for whatever is
reasonable or apriopriate to protect Lender's interest in the Property and rights under this Secunty
Instrument, includuig motecting and/or assessing the value of the Property, and securing and/or repalnng
the Property. Lender’s a<u0s can include, but are not limited to: (a) paying any sums secured by a lien wluch
has priority over this Security Tastrument; (b} appearmg in court; and (c) paying reasonable attorneys’ fees to
protect its interest in the Property and/or rights under this Security Instrument, including its secured posmon
in a bankrupicy proceedmg Securiig the Property includes, but is not limited to, entering. .the Property to
make repairs, change locks, replace or voard up doors and windows, drain water from pipes, ehmmate
building or other code violations or dangerous conditions, and have utilities turned on or off. Altho'ugh
Lender may take action under this Section?; L.ender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender icars no liability for not taking any or all actions authorized
under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become addmonal debt of Borrower
“secured by this Security Instrument. These amounts ¢nal. bear interest at the Note rate fiom the date of
disbursement and shall be payable, with such interest, Loc:i notice from Lender to Borrower requcstmg
payment,
If this Secunty Instrument is on a leasehold, Borrower shai: comply with all the prov1S1ons of the lease
If Borrower acquires fee title to the Property, the leaschold and the fec iitle shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance 4s'a condition of makmg the Loan.,

Borrower shall pay the premiums required to maintain the Mortgage Insurance i effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ccases to be available frora th= mortgage msurerhthat
previously prov1ded such insurance and Borrower was required to make separaiel; designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums require ! to obtain coverage
- substantially equivalent to the Mortgage Insurance previously in effect, at a cost substanually cqulvalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mor:g=ge msurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Berrorver shall
continue to pay to Lender the amount of the separately designated payments that were due when the i nsurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the factrr.hat
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earmngs
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Morqrage
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Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower {was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non- refundableLloss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any writien agreement
between Borrower and Lender providing for such termination or until termination is required by Apphcable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provnded in the N[ote
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and Inay
enter into ase=ements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms ‘and-conditions that are satisfactory to the mortgage insurer and the other party (or parues) to these
agreements. 7hesc agreements may require the mortgage insurer to make payments using any source of funds
that the mortgagc “isurer may have available (which may include funds obtained from Mortgage Insurance
premiums).
As a result of thess agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, jany

other entity, or any affiliate 0f any of the foregoing, may receive (directly or indirectly) amounts that denve :

from (or might be characterized zs) a portion of Borrower’s payments for Mortgage Insurance, in exchange

for sharing or modifying the morigs<yge insurer’s risk, or reducing losses. If such agreement provides that an

 affiliate of Lender takes a share of th¢ wisurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "c2ptive reinsurance.” Further:

(a) Any such agreements will not 2%%ect the amounts that Borrower has agreed to pay| for
Mortgage Insurance, or any other terms ¢ tiie Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, ard th=y will not entitle Borrower to any refund.

(b) Any such agreements will not affect th= rights Borrower has - if any - with' respect to| the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated aucor.s*ically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time «f cuch cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All lviscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be appli20 to testoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s securicy is not lessened. Dunng

- such repair and restoration period, Lender shall have the right to hold such Misceflaneous Proceeds l'mul
Lender has had an opportunity to inspect such Property to ensure the work has becn completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repalrs[land
restoration in a single disbursement or in a series of progress payments as the work is complaed., Unless an

" agreement is made in writing or Applicable Law requires interest to be paid on such Miscellareras Proceeds

Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds, If the

restoration or repair is not economically feasible or Lender’s security would be lessened, the Mlscehaneous

Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, w1th the

excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided Or in

- Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due with the excess if

any, paid to Borrower. . .
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In the event of a partial taking, destruction, or loss in value of the Property in whichi the fair market
. value of the Property immediately before the partial taking, destruction, or loss in value is equa] o or greater
than the amount of the sums secured by this Security Instrument immediately before the partial rakmg,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shali be reduced by the amount of the Miscellaneous Proceeds muluplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destrucnon
or loss in value divided by (b) the fair market value of the Property immediately before the partial takmg,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in Whlch the fair market
value of the Droperty immediately before the partial taking, destruction, or loss in value 1s less thanlthe
amount of Uic sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Tender otherwise agree in writing, the Miscellaneous Proceeds shall be apphed to the sims
secured by this Serurity Instrument whether or not the sums are then due.

If the Property ‘s ahandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the :cx: sentence) offers to make an award o scitle a claim for damages, Borrower fails
to respond to Lender witair. 29 days after the date the notice is given, Lender is authorized to collectl'and
apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the sums secured bylithls

Security Instrument, whether o1-sc2 then due. "Opposing Party" means the third party that owes Borrower

Miscellaneous Proceeds or the party azamnt whom Borrower has a nght of action in regard to Miscellanéous
Proceeds.

Borrower shall be in default if any zition or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of #ie. Property or other material impairment of Lender’s mterest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleranon
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed wn.h a
ruling that, in Lender’s judgment, precludes forfeitwe «f the Property or other material nnpamnent of
Lender’s interest in the Property or rights under this Securiiy Znstrument. The proceeds of any award or clalm
for damages that are attributable 1o the impairment of Lender’s ierest in the Property are hereby a551gned
and shall be paid to Lender. :

All Miscellaneous Proceeds that are not applied to restoranon or ripair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Weivir. Extension of the ume for
payment or modification of amortization of the sums secured by this Security tnsaument granted by Le{llder
to Borrower or any Successor in Interest of Borrower shall not operate to release the Tiability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence rroceedings agamst“any
Successor in Interest of Borrower or to refuse (o extend time for payment or otherwise mod fy amornzauon
of the sums secured by this Security Instrument by reason of any demand made by the origiral Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any rightor remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or S wcosssors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or pre.lude‘ the
exercise of any right or remedy. '

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower lwho
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a} is co-signing- this Seeunty
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this

. Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Insnumem..land
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make [any
accommadations with regard to the terms of this Security Instrument or the Note without the co-sxgr er’s
consent.

initials:

2 -6A(IL) wo10) CHL (10/00) " Page10of 15 ‘Form 3014 1/01

e o e o A i ) il

e —




. UNOFFICIALCOPY =~

FERAYEGY e

1

[N :

BEs A
e




UNOFFICIAL COPYootosrtsas |

l'ﬂ
]
_ DOC ID # 000033918041034 53

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and Liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provrded in Section 3
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection w1th
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights underlhthrs : ;
Security Instrument, including, but not limited to, attomneys’ fees, property inspection and valuation fees In .
regard to ary other fees, the absence of express authority in this Security Instrument to charge a specrﬁc fee
to Borrower snall not be construed as a prohibition on the charging of such fee. Lender may not charge 'fees |
that are express!y prohibited by this Security Instrument or by Applicable Law. ' ‘

If the Loair 15 subject to a law which sets maximum loan charges, and that law is ﬁnally interpreted 0
that the interest or o%ite; loan charges collected or to be collected in connection with the Loan exceedl the T
permitted limits, then: {2} an¥ such loan charge shall be reduced by the amount necessary to réduce the charge
to the permitted limit; and / ‘0)-any sums already collected from Borrower which exceeded permitted luruts
will be refunded to Borrower. Lzader may choose to make this refund by reducing the principal owed under
the Note or by making a directp2yment to Borrower. If a refund reduces principal, the reduction wﬂl be |
treated as a partial prepayment withrat ony prepayment charge (whether or not a prepayment charge is ' 1
provided for under the Note). Borrowe:’s 2cceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of acticz Barrower might have arising out of such overcharge.

: 15. Notices. All notices given by Borrovw.e¢r or Lender in connection with this Security Insgrument must
be in writing. Any notice to Borrower in connection.with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s nonce
address if sent by other means, Notice to any one Borcov.er shall constitute notice to all Borrowers urlless
Applicable Law expressly requires otherwise. The notice uddress shall be the Property Address unless
Borrower has designated a substitute notice address by notice t>Lender. Borrower shall promptly noufy
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of |
address, then Borrower shall only report a change of address through that xvecified procedure. There may be

“only one designated notice address under this Security Instrument at any onedme, Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s aduress stated herein unless Lender
has designated another address by notice to Borrower, Any notice in connecticii wich this Security Inslrumem !
shall not be deemed to have been given to Lender until actually received by Lendcr. If any notice requn'eq by
this Security Instrument is also required under Applicable Law, the Applicable Law. r2quirement will saﬁsfy
the corresponding requirement under this Security Instrument. i

16. Governing Law; Severability; Rules of Construction. This Security Instrumeni spu} 5e govemned
by federal law and the law of the jurisdiction in-which the Property is located. All rights ap4 f‘hhgauons >

. contained in this Security Instrument ar¢ subject to any requirements and limitations of Appiicatie 2 law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be s..ent,ilbut ]
such silence shall not be construed as a prohibition against agreement by contract. In the event that [any a
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without] the
conflicting provision.

As used in this Security Instrument: (a) words of the mascuhne gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean Iand
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obhgauon to take
any action. . ‘ ]
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17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Socuonll 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not lmuted to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is : 1

ot a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior wntten ' |
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applrcable Law.

If Lerder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a peiied of not less than 30 days from the date the notice is given in accordance with Secuon 15
within which Bunower must pay all sums secured by this Security Instrument. If Borrower fails to pay tlllese |
sums prior to Uic expiration of this period, Lender may invoke any remedies permitted by this Security i
Instrument without iva*hzr notice or demand on Borrower. ) ‘

19. Borrower’s Rught to Reinstate After Acceleration. If Borrower meets certain condmons, |
Borrower shall have the right *o have enforcement of this Security Instrument discontinued at any time p'nor
to the carliest of: (a) five days bziore sale of the Property pursuant to Section 22 of this Secunty Insu'umem,
(b) such other period as Applicabie _aw might specify for the termination of Borrower’s right to remstate or
(c) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be due-under this Security Instrument and the Note as if no acceleration

0
had occurred; (b) cures any default of any-oticr covenants or agreements; (C) pays all expenses mcuned in
enforcing this Security Instrument, includiag hut not limited to, reasonable attomeys’ fees, property
inspection and valuation fees, and other fees m(,urre" for the purpose of protecting Lender’s interest rn the
Property and rights under this Security Instrumeny_and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Propertv and rights under this Security Instrument, jand

- Borrower’s obligation 1o pay the sums secured by this Securicy Instrument, shall continue unchanged unless
.as otherwise provided under Applicable Law. Lender may requir< at Borrower pay such reinstatement sums ;
and expenses in one or more of the following forms, as setected v Lender: (a) cash; (b) money order (©) :
. certified check, bank check, ireasurer’s check or cashier’s check, provized any such check is drawn upon an . |
institution whose deposits are insured by a federal agency, instrumentality o1 entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and (chiigations secured hereby shall
remain fully effective as if no acceleration had occurrcd However, this right tc reuistate shall not apply i in the t
case of acceleration under Section 18. o

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the -

1 i
Note (together with this Security Instrument) ¢an be sold one or more times without prior nobce to Borrower §
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Feiurs Payments :
due under the Note and this Security Instrument and performs other mortgage loan servicig hhganons
under the Note, this Security Instrument, and Applicable Law. There also might be one or more-chai ges of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer fl the
address to which payments should be made and any other information RESPA requires in connection w1th a
notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain w1th| the ‘ : 'li
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser

- unless otherwise provided by the Note purchaser.

. N Initials:
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an mdmdua!
litigant or the member of a class) that arises from the other party’s actions pursuant to this SeCunty
Instrument or that alleges that the other party has breached any provision of, or any duty owned by reason of,

this Security Instrument, until such Borrower or Lender has notified the other party (with such notice glven in,
compliance with the requirements of Section 15} of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If applicable Law provides a nme
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the potice and opportunity to take corrective action provisions of this Section 20.

21. ‘Hucordous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances défined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and| the
following substaircs: gasoline, kerosene, other flammable or toxic petroleum products, toxic' pesticides{and
herbicides, volatile §5tvents, materials containing asbestos or formaldehyde, and radioactive matenals,l )
"Environmental Law" man: federal laws and laws of the jurisdiction where the Property is located that relale
to health, safety or envilormsntal protection; (c) "Environmental Cleanup" includes any response acuon
remedial action, or removal acticir, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause; cruiribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or perinit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall nota do,
nor allow anyone else to do, anything atfecting the Property (a) that is in violation of any Envxronmental
Law, (b) which creates an Environmental Cuzicionon, or (c) which, due to the presence, use, or release 'of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The precedmgltwo
sentences shall not apply to the presence, use, or sorage on the Property of small quantitiés of Hazardons
Substances that are generally recognized to be appropriate 1o normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous subst.meds in consumer products), ;

Borrower shall promptly give Lender written notice of (a>@ny investigation, claim, demand, lawsult or
other action by any governmental or regulatory agency or pnvie party involving the Property and any
Hazardous Substance or Environmental Law of which Borrowsi ias actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, kekirg, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by tic.presence, use -or release of a
Hazardous Substance which adversely affects the value of the Property. If Boirower learns, or is notift ed by
any governmental or regulatory authority, or any private party, that any removal or ciher remediation oflany
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedla]
actions in accordance with Environmental Law, Nothing herein shall create any obllgau on o1 Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: -

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration icliowing
‘Borrower’s breach of any covenant or agreement in this Security Instrument (but not prlor to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall speclfy. (@
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure|the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right to assert injjthe
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence. ' -

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release;this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee) for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law. S

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under zod by virtue of the Illinois homestead exemption laws. ) .

25, Placercnt of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with lender, Lender may purchase insurance at

- Borrower’s expezice. .o nrotect Lender’s interests in Borrower’s collateral. This insurance may, but need [:not,

protect Borrower’s iritrsts. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made gainst Borrower in connection with collateral. Borrower may later cancelfany
insurance purchased by Lerdzz, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borruwer's and Lender's agreement. If Lender purchases insurance fori] the

-collateral, Borrower will be reseoriiple for the costs of that insurance, including interest and any other

charges Lender may impose in coiinectan, with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added o Borrower’s fotal
outstanding balance or ‘obligation. The Costs of the insurance may be more than the cost of insurance

0010876934

Borrower may be able to obtain on its own. : _
BY SIGNING BELOW, Borrower acccpf..‘ and-agrees to the terms and covenants contained injthis
Security Instrument and in any Rider executed by Burrower and recorded with it. : ‘ '
Witnesses: _ - : S
GAnice ¥. agoy /4 | Borbwer
Hp | |
[ ¢ : (Seal)
I
Borrower
2 . —(Seal)
: I.‘orrltl)wer
|
- (Seal}
- I
. Botrower
%
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personally known to me to be the samé person(s) whose name(s) subscribed to the foregéing insu'unlxlem,
appeared beolore me this day in person, and aclmowledged that he/shefthey signed and delivered the >a1d
. instrument as vis/her/their free and voluntary act, ! for the uses and purposes thercin set forth.

“Given under my hand and official seal, is } day of W W 7
My Commission Expires.-"! {A
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ILLINOIS, (_County ss: |
» 4 Notary Public in and for said county

s

wy. Notary Public _

"OFFICIAL _SFAL"

DEBORAH S. KOEPPZi:
NOTARY PUBLIC, STATE OF IL.INOIS
MY COMMISSION EXPIRES 7/7/2002
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