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- THIS ) ASSIGNMEN‘_I‘ OF -FlENTSf‘da‘ted_ August~27,:2001,-i5_made_and_ executed between- Anthmﬁw Deqra;ia, rr’_"’,',
whose address is 3328 S. Normal, Chicago,iIL 6061€ (raferred to below as "Grantor") and CHICAGO
COMMUNITY BANK, whose address is 1110 WEST 35TH STHEZT, CHICAGO, IL 60609 (referredlito below as

"Lender").

Assignment. For valuable consideration, Grantor hereby assigns, grails a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in 4rd to the Rents, from the following
described Property located in Cook County, State of llinois: - o . P

Lot 6 in Duncan’s Resubdivision of Block 7 in Taylor and Kreigh's Subdivision of the East 1/2 of the
Northwest 1/4 of Section 4, Township 38 North, Range 14, East of the Thiz¢ Principal Meridian, in Cook .
County, lllinois. : : :‘ :

. The Property or' its address is. commonly known as 513 W. 42nd St., Chicago, IL 646%9." The ij'Prope‘rty tax ,
identification number is 20-04-127-019. - ‘ . ; L

FUTURE ADVANCES. Specifically, without limitation, this Assignment secures, in addition to the anounts specified

in the Note, all future amounts Lender in its discretion may loan to Grantor, together with all interest th‘éreon. i

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PEéFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS.; THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: ' :

'PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform

'

all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to colll'ect the Rents

as provided below and'so long as there is no default under this Assignment, Grantor may remain in pdssess{on and

control of and ciper”ate and manage the Propérty and collect the Rents, provided that the granting if,\f the right to
collect the Rents shall not constitute Lerider’s consent to the use of cash collateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. ~ Grantor warrants that: ! :

N
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execute and deliver to Grantor a surtable satlsfactron of this Assrgnment and suitable statements of termrnatlon of
any financing statement on file evidencing Lender's security interest in the Rents and the Property Any termination
fee requrred by. Iaw shall be paid by Grantor; if permitted by applrcab!e law. - : oy nji. “ope s

£

HEINSTATEMENT OF SECURITY INTEFIEST If payment is made by Grantor, whether voluntarrly or otherwrse, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A} to Grantor’s trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors,” (B) by reason of any judgment, decree or order of any court or- admrnrstratlve body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settlement or compromlse of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall’ contmue to be
effective or shall ke reinstated, as the case may be, notwithstanding any cancellation. of this Assrgnment or of any
" note or other instrument or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or. recoverad to the same extent as if that amount never had been originally received by|Lender and
Grantor shall be bound ky.2i1-iudgment, decree order, settlement or compromrse relating to the Indebtedness orto
this Assignment. Lo L R

LENDER’S EXPENDITUHES if Any actron or proceeding is commenced that would matenally affect Lender's
interest in the Property or if Grantsr fails to comply with any provision of this Assignment or any Related
. Documents, including but not limited ¢ arantor’s failure to discharge or pay when due any amounts Grantor is i
required to discharge or pay under this Acsrgnment or any Related Documents, Lender-on Grantor s behalf may
(but” shall not be obligated' to) take any action that Lender deems appropriate, including but’ not limited to
discharging or paying all taxes, liens, security niwrests, encumbrances and other claims, at any trme levied or

placed on the Rents or the Property and paying aii £2sts for insuring, marntarnrng and preserving the. I?roperty All &,
such expenditures incurred or paid by Lender for. such jurposes will- then bear interest at the rate charged under ‘-I

§
'r
J
eq

the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will ra,.

become a part of the.Indebtedness-and; at Lender!s-optioi=2viYl-(A) ~be-payable-on demand; -(B) be added to the

balance of the Note and be apportioned among: and be payall with any installment payments to:become due
during gither (1) the term of any applicable insurance policy; ‘or” f2) the remaining term of the Note or (C) be
treated as a balloon payrnent which will be-due and payable at the INoe’s maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rigits and remedies to which Lender may be
entitled upon Defauit

KL

DEFAULT. Each of the following, at Lender S optron shall constrtute an Eveni-ofi P‘ault under this Assignmen‘t:
Payment Default Grantor fails to make any payment when due Under the Indebtr'iness - , i:'

Other Defaults. Grantor fails to comply with or to perform any other term, obllga’.on covenanttor condmon

contained in this Assignment or in any of the Related Documents or to comply with-orao’ perform any.term,

obligation, covenant or condition contained in any other agreement between Lender ana Grantor. !

Default on Other Payments. Failure of Grantor within the time required by this Assignirant to make any
payment for.taxes or insurance, or any other payment necessary to prevent frlrng of or to effect dlscharge of any
lien. t S ' r o

Default in Favor of Th|rd Parlles ‘Grantor defaults under any Ioan extensron of credit, secunty agreement
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor’s ability to perform Grantor' s oblrgatrons under this
Assignment or any of the Related Documents . , b ‘%.

False Statements. -Any. warranty. representatron or statement made or furnished to Lender by Grantor. oron
Grantor’s behalf under this Assignment or'the Related Documents is false or misleading in any matenal respect,
erther now or at the trme made or furmshed or becomes false or mrslead:ng at any time thereafter.

Defectrve Collateralrzatlon ThlS Assrgnment or any of the Related Documents ceases to be in fult force and
effect (including failure of any collateral document to create a valid and perfected security’ mterest or lien) at any
time and for any reason. . :

- [ 1
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MISCELLANEOUS PROVISIONb The followmg mrscellaneous provisions are a part of this Asmgnment

‘ g ASSIGNMENT OF RENT
Loan No: 115-1165-7 - (Continued) _ ‘ Page 5
its remedies. -

Attorneys’ Fees, Expenses If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover-such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited

by iaw, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any. tlme for the

- protection of its interest or the enforcement of its rights shall become a part of the lndebtedness payable on
~ demand and shall bear interest at the Note rate from the date of the expenditure. until repard Expenses

covered by this paragraph include, without limitation, however subject to any limits under appllcable law,
Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit, mcludmg attorneys’

fees and expenses for bankruptcy proceedlngs (lnctudmg efforts to modify or vacate any automatrc stay or.

injunction), apgea's, and any anticipated post-judgment collection services, the cost of searchlng records,
obtaining title repsiis (including foreclosure reports), surveyors' reports, and appraisal fees, title msurance and
fees for the Trustee, 1o the extent permltted by appilcable law. Grantor.also will pay any court costs in addmon
to all other sums-provided by law. r .

. Amendments This As&gn*.,nt together with any Related Documents, constitutes the entire: understandmg

* and agreement of the parties as (0 thg-matters set forth in this Assignment. ‘No alteration of or amendment to -

this Assignment shall be effective ‘unless given in writing and signed by the party or parttes sought to be
)

charged or bound by the alteration or amendment : . ! N
‘Caption Headlngs Caption headlngs in this-Assignment are for convemence purposes only and are not to bew

i

used to interpret or define the provisions of this #ssignment. ;‘ S

Governlng Law. " This Asslgnment will be govr srned by, construed and enforced in accordance with
federal law and the laws of the State of Nlinois. “This Assignment has been accepted by- Lender in the

- State of lllinois: .

Merger. -There shall be no merger of the interest or estate creatad by this assignment with any other interest or -

estate in-the Property at any time held; by or for the benefit of Lender in any capacity, without the wrltten consent
of Lender. . : : . X I :
Amendments and Interpretatlon {1) What is written'in this Assignmert.is my entire agreement with Lender

concerning the Property. This Assignment may not be changed except &y ancther written agreement between
us. (2) If more than one person signs below, our obligations are joint and s¢reral. This.means that the words

", "me," and "my" mean each and every person or entity signing this Assignmeat, and that, if Lender bringsa .

_ lawsuit, Lender may sue any one or more of us. |-also understand Lender need-not sue Borrower frrst. and that
Borrower need not be joined in any lawsuit. (3) - The names given to paragraphs or cerliess in thls Assrgnment
are for convenience purposes only. - They aré.not to be used to-interpret -or, define tne provrsmns of this
Assignment. (4) |.agree that this-Assignment is the best evidence of my agreements with Lznder.

No Waiver by Lender. ‘Lender shall not be deemed to have waived any rights under this Assrgnment untess
such waiver is given in writing and signed by Lender. No detay or omission on the part of Lender in exercising
any right shall operate as a waiver of such right or any other right. ‘A waiver by Lender of a prowsmn of this
Assignment shall‘not-prejudice or.constitute a waiver of Lender’s right otherwise.to demand strlct compliance
with that provision or any-other provision of this Assignment. No prior waiver by Lender, nor any course of

dealing between Lendeér and Grantor, shall constitute a waiver of any of Lender’s rights or of anyr of Grantor's

obligations as to any future transactions: Whenever the consent of Lender is required under this Assignment,
the granting of such consent by Lender: in any instance shall not constitute continuing- ‘consent to subsequent
mstances where such consent is requrred and |n all cases such consent may be granted or wnthheld in the sole
drscretlon of Lender A ‘ Lo SR N

- ., ST o
Notlces Any notrce requwed to be grven under thus ASS|gnrnent shall be gwen in wntmg, and shaII be effectrve
when actually delivered, when actually received. by telefacsimile (unless otherwise reqmred by Iaw). when

deposrted wrth a natlonally recognized overnight courier, or, if mailed, when deposited in the Unlted States marl
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: - ASSIGNMENT OF RENTS
. Loan No: 115-1165-7 (Continued) . Page 7

under this Assrgnment together with interest on such amounts as prowded in this Assrgnment
Lender The word " Lender" means CHICAGO COMMUNITY BANK its successors and assigns. o

'

Note. The word "Note" means the promlssory note dated August 27, 2001, in the original prlnclpal amount of
$100,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, reflnancmgs
of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is &
variable interest rate based upon an index. The index currently is 6.750% per annum, Payments on the:Note
. are to be made in accordance with the following payment schedule: in one principal payment of $100 000.00
plus interest on August 27, 2002. This payment due on August 27, 2002, will be for all principal and' all accrued
- interest not yet paid. In addition, Grantor will pay regular monthly payments of all accrued unpaid lmterest due
as of each payricnt date, beginning September 27, 2001, with all subsequent interest payments to be due on_
the same day of eazh month after that. If the index increases, the payments tied to the index, and therefore thee
total amount secured nereunder, will increase. Any variable interest rate tied to the index shali be calculated as’
of, and shall begin on. (= commencement date indicated for the applicable payment stream. NOT‘ICE Under:
no crrcumstances shail «he: interest rate on this Assignment be more than the maximum rate, a[lowedrby,
< applicable law: , { - r

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” sectica.4f this Assignment. . '

Related Documents. The words "Relgted Documents”. mean all promissory notes credit agreements. loan
‘agreements, environmental agreements, graranties, security agreements, mortgages, deeds of trust security
deeds, collateral mortgages, and all-other instiuments, agreements and documents, whether nowror hereafter
existing, executed in connection with the Indebiecnass. f r

Rents. The word "Rents" means all of Grantor s present and future rlghts title and interest'in, to and under any
and all present and future: lease, mcludrng, without iinivation, all rents, srevenue, income, |ssues royaltres
boruseés, "accounts receivable, cash or”security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be merived from such leases of every kindjand nature,

whether due now or later, including without limitation Grantor's:ight to enforce such leases.and to] ;recewe and

coliect payment and proceeds thereunder - . ‘ !

THE .UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PRGVISIONS OF THIS ASSIGNMENT THIS .

DOCUMENT IS EXECUTED ON AUGUST 27, 2001. ¢ _

GRANTOR S

. - 3 . . V. .
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Antﬁon DeGraZIa, Indlvrdually
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