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Words used in mulnple sectlons of lhlS documer( are deﬂned bélow and other words arc dcﬁned in
Sections 3, 11, 13, 18, 20 and-21, Cenam rules regarding the usage of words used in this documenv are

also pr0v1dcd in Section 16: -

(A) "Secunty Instrument" means thls documcnt wh:ch is dated’ August 29, 2001 _' e,

together with all Riders to this dOCument .
" (B} "Borrower" is. THERESA M. 'WAGNER, A SINGLE WOMAN

Borrower is the- mor[gagor under this Secunty Instrument
{O) "Lender" is FLAGSTAR BANK FSB

Lender 15-a FEDERALLY. CHARTERED SAVINGS BANK -

orgamzed and existing under the laws of THE UNITED S'I'ATES OF AMERICA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Lemkrsad¢m$1516335 SOUTH HARLEM, SUITE 1. WEST

TINLEY PARK TLLINOIS 60477

Lender is the mortgagee under this Security Instrument. .

(D) "Note" means the promissory note signed by Borrower and datedAugust 29 2001

The Note states that Borrower owes Lender Sixty-Five Thousand and 00/100 -
K Doilars

(U.S. $65,000.00 “ " ) plus interest. Borrower has promised to pay this debt in regular Perlodrc

Payments and to pay the debt in full not later than September 1, 2031 :

(E) "Property" means the property that is descrtbed below under the headmg "Transfer of Rights in the

Property."

(F) "Loax " means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under tpe Note, and ail sums due under this Security Instrument, plus interest. .'l'.;‘. et

(G) "Riders" m>ans all Riders to this Security Instrument that are executed by Borrover. The followmg

" Riders are to be éxecuted by Borrower [check box as applicable]:

3

[] Adjustable Rate mr'.,r [x] Condominium Rider [ Second Home Rider =
[_IBalloonRider /L] Planned Unit Development Rider 14 Family Rider - ;
[ ]VA Rider " a Biweekly Payment Rider D Other(s) [specify] {

(H) "Applicable Law" means all vo qttolling applicable federal, state and local statutes regulations,
ordinances and administrative rules ana ozders (that have the effect of law)-as well as aJl applrcable fmal
non-appea.lable judicial opinions.

(I) "Community Association Dues, Fees, and Pasrﬂsments“ means all ducs, fees, assessments and other
charges that are imposed on Borrower or the PrOﬂerty by a condormmum assocratton, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means ‘any transfer oi Zunds, other than a transaction originated by

check, draft, or similar paper instrument, which is initiatzd through an electronic terminal, telephonic -
instrument, .computer, or magnetic tape so as to order, instruct/ o authorize a financial institution to debit -

of credit an account. Such term includes, but is not limited to, poini-of-sale transfers, automated teller
machine transactions, * transfers initiated by telephone,” wire transfeis. and automated clearinghouse
transfers. ' |
(K) "Escrow Items" means those items that are described in Secuon 3.

(L) "Miscellaneous Proceeds" means any compensation, settlemént, award of dimages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrived i Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all o any part of the
Property; (iii) conveyance. in lieu of condemnation:; or (iv) misrepresentations of, or omas.:ons as to, the
value and/or condition of the Property. : f

" (M) "Mortgage Insurance” means msurance rotecting Lender agamst ‘the nonpayment of uicefault ori
gag! p

the Loan. Coa
(N) "Periodic Payment" means the regularly scheduled amount due for (1) pnncrpal and mterest under the

. Note, plus (i1) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Setilement Procedures Act (12 'U:S.C. Section 2601 et scq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be ‘amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and- restrictions that are imposed in‘regard

.to a "federally related mortgage loan" even if the Loan does not qualify as a “federally rclated mortgage

loan" under RESPA. . '
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_}1/2 OF  THE NORTYWF2T 1/4 (EXCEPT THE EAST 541.60 FEET THEREOF) ALSO

NORTH, RANGE 13, EXST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS

UNOFFICIAL CORi¥s77199

(P) "Successor in Interest of Borrower" means any party that has taken trtle to the Property, whether or
not that party has assumed Borrower s obligations under the Note and/or this Security Instrument. ‘}

i
|

i
!

TRANSFER OF RIGHTS IN THE PROPERTY

' This Secunty Instrument secures 10 Lender (1) the repayment of the Loan, and a]l renewals extensrons!and

i
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under

this Security Instrument and the Note. F“ or this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assrgns the following described property located in ”the )

: COUNTY P , . .. + [Type of Recording Junsdrctron]
of COOK - - L - [Name of Recording Junsdlctron] . ;
. ! ]

UNIT NUMBFX' 14520-G-2 A¥D-g~3—8- IN SCARBOROUGH FARE CONDOMINIUM AS

- DELINEATED OF A SURVEY OF CERTAIN LOTS OR PARTS. THEREQF IN SCARBOROUGH r”;

FARE SUBDIVISISH, BEING A SUBDIVISION OF THE SOUTH 50 ACRES OF THE WEST

4
{EXCEPT THE NORTH 513.0 FEET THEREOF) ,- ALL IN SECTICN 9, TOWNSHIP 36

ATTACHED AS EXHIBIT "A" [~ THE DECLARATION OF CONDOMINIUM MADE BY FORD
CITY BANK, AS TRUSTEE m;oEp}'musr‘ NUMBER 730 AND RECORDED AS DOCUMENT ]
22907419, AS AMENDED FROM "IME TO TIME, TOGETHER WITH ITS UNDIVIDED |
PERCENTAGE INTEREST IN THE CCMMON ELEMENTS, IN COOK COUNTY, ILLINOIS. |

.

:,.wei' -.“ ﬂ o I Cﬂ’@

|
)
i
"
}
1y

[}
[l
J

Parcel ID Number: 28-09-100-138-1296, " geweswroowras~+34r= | which currently has the add'resé of
B 14520 WALDEN COURT UNIT G2 ‘ - ‘ Co [Stﬁeet]
ORK FOREST . o . [cis, Ilfinois 60452 . -(zZip Code]

("Property Address") . e ' o < .. y.
TOGETHER WITH aIl the 1mprovements now or hereafter erected cn the property and | !all
casements, appurtenances, and ﬁxtures} now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in thrs
SeCurlty Instrument as the "Propérty. "

i .
. BORROWER COVENANTS that Borrower is [awfu]ly sersed of the estate hereby con.reg eri and has

the right to mortgage, grant and convey the Property and that the Property is unencumbered, 2xsoot for

encumbrances of record. Borrower warr‘ants and will .defend genera]ly the title to the Propeny aganst] all
claims and demands, subject:to any encumbrances of record. -,

THIS SECURITY INSTRUMENT combines uniform covenants for nauonal use and . non-umfcifrm
covenants with limited vanallons by Junsdrctxon to ‘constitute a uniform security instrument covering real
property. ' :

UNIFORM- COVENANTS Borrower and Lender covenant and agreeasfollows . i
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges,.and Late Charges

Borrower shall pay when duc the pnnctpal of, and interest.on, the debt evidenced by the Note and any

prepay ment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to-Section 3. Payments due under the Note and this Security Instrumerit shall be made in UfS
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cu_rren'cy, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments

_due under the Note and this Security Instrument be made in one or more of the following forms, as

selected by Lender: (a) cash; (b) money order, (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, of entity; or (d) Electronic Funds Transfer. Co : :
Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Lean
current, ~vivhout waiver of any rights hereunder-or prejudice to its rights to refuse such payment or partial
payments 10 the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. if cach Periodic Payment is applied as of its scheduled-due-date, then Lender need not pay
interest on unarslicd funds. Lender may hold such unapplied funds until Borrower ‘makes payment to bring
the Loan current. It Porrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return e to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under ‘hc Note immediately prior to foreclosure.- No offset or claim which Borrower
might have now or in the futur: 3gainst Lender shall-relieve Borrower from making payments due under
the Note and this Security Insttwinent or performing the covenants and agreements sccured by this Security
Instrument. . N . g
2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lende: shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unde: the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in theorder in which it became due. Any remaining amounts
shall be applied first to late charges, second to anv. other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note. ' : :

. If Lender reccives a payment from Borrower for.a Zelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment.inzy, be applicd to the ‘delinquent payment and
the late charge. If more than one Periodic Paymént i§ oiitstandi ‘g, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and {0 tie extent that, cach payment can be

© paid in full. To the extent that any excess exists after the payment iz-anplied to- the full payment of one or

more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noie, '
Any application of payments, insurance proceeds, or Miscellaneous Pruceeds to principal due undér
the Note shall not extend or postpone the due date, or change the amount, of the Teriodic Payments. ,
3. Funds.for Escrow Items. Borrower shall pay to Lender on the day Pericdic Payments arc due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymeat o1 .amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security/1sirument as:a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Properiy, 1i any; {(c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage

‘Insurance preminms in accordance with the provisions of Section 10. These items are called "Escrow

Items," At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shal! be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. - Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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such amounts, that are then requrred under this Section 3,
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requrres

shall furnish to Lender receipts evrdendrng such payment within such time périod as Lender may requrre
Borrower's obligation to_make. such paymenls and to provide receipts shall for all purposes be deemed to
be a-covenant and agreement ‘contained in this Security Instrument, as the phrase "covenant and agreement
is used in Section 9. If Borrower is obhgated to pay Escrow Items directly, pursuant to a waiver, and

Borrower fails to pay the amount.due. for an Escrow Item, Lender may exercise its rights under Sectlon 9

and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such a

amount: Lender:may revoke the waiver as to any or all Escrow Items at any time by a notice glven in

accordance with Section 135 and, upen such revocation, Borrower shall.pay to Lender all Funds and in
l

Lender may, at any time, collect and hold Funds in an arnount (a) sufficient to permit Lender to apply

the Funds.at the time specrfred under RESPA and (b) not to exceed the maximum amount 2. lenderlcan,

require under KESPA. Lender shall estrmale the amount of Funds due on the basis of currem data and

reasonable estirnatis.of expendrtures of - future Escrow Items or- otherwrse in accordance. with. Apphcable

t o~ 1
The Funds shar' ru held in- an 1nst1tut10n whose deposnts are msured by a federal agency,
instrumentality, or entity f.n¢iuding Lender if Lender is an institution whose deposits are so 1nsured) or in
any Federal Home Loan Baiik. Lender shall apply the Funds to pay the Escrow Items no later than the t1rne
specified under RESPA. .Lende: iz not charge Borrower for- holding and applying the Funds, armually
analyzing the escrow. account, or \enﬁ ing the Escrow Items, unless Lender pays Borrower interest on}llhe
Funds and Apphcable Law-permits Lmder 10 make such a charge. Unléss an agreemert is made in wnhng
or-Applicable Law requires. interest to- be paid on the Funds, Lender. shall not be required to pay Borrower
any interest or earnings on the Funds: Bon werand Lender can agree in writing, however, that interest
shall be paid on 'the. Funds -,Leuder shall give t) Borrower -without charge, an annual accountmg of the

Law.

Funds as required by. RESPA. ‘ -

If there is.a surplus of Funds held in escrow 7a reﬁned under RESPA Lender shall account to

" Borrower for the excess funds in accordance with RESPA/ If therc is a shortage of Funds held in escrow

as definéd under RESPA, Lender shall notrfy Borrower as requed by RESPA, and Borrower.shall pay to
Lender the amount necessary to 'make up the shonage in accordinre with RESPA but in no more than 12
monthly payments. If there-is a deficiency. of Funds held in escrow, as Aefined under RESPA, Lender shall

notify Borroweras required by RESPA‘ and Borrower shall pay to Lender-the amount necessary to make-‘

up the deficiency in accordance with RBSPA but in no more than 12 morndhiy payments
. Upon payment in full of all sums

attributable to the Property which can dttmn priority. over this Security Instrument, leasehold’ payments or

grourid rents on the Property, if any, and Community Association Dues, Fees, and Assessuieits;. if any 4 To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided ix Section 3.

* Borrower shall promptly. drscharge any, lien which has priority over this Security Instrumeat unless

Borrower: .(a) agrees in writing to the paymenl of the obligation secured by the lien i in a manner a"oeptable

to Lender, but only so long as Borrower is performing such agreement; (b) comests the lien in good farth
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 10
prevent the enforcement of the lien whrle those proceedings are pendmg, but only until such. proceedmgs

are concluded; or (c)secures from the: holder of the lien an agreement satisfactory .to Lender subordmanng .
“the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a hen
whrch can attain prronty over this Secunty Instrument, Lender may grve Borrower a notice 1deuufymg the

|
1
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secured by this Secunty Instrumeny; fender shall promptly refund'

. to Borrower any Funds held by Lender. . - l
4, Charges; Liens.. Borrower shall pay all ‘taxes, . assessmenls charges, Ines and 1mposmons |
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lien, Wrthrn 10 days of the date on wh.tch that notice is given, Borrower ‘shall satrsfy the lien or take one or
more of the actions set forth above in this Section 4. :
Lender may requirc Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan. R ;
5. Property Insurance. Borrower shall keep the improvements now exrstmg or hereafter erected on
the Property insured against loss by firé; hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's

‘right to dizapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may

require Borrawer to pay, in connection with this Loan, either: (a) a one-time charge . for flood zone
determinatior;, vertification and tracking services, or (b) a one-hme ‘charge for flood zone determination
and certification’ strvices and subsequent charges each time remappings or similar changes occur which
reasonably might 4i¥ect such determination or certification. Borrower shall also be responsible for the
payment of any fees irposed by-the Federal Emergency Management Agency in connection with the
review of any flood zone \eiermination resulting fror-an objection by Borrower. - '

If Borrower fails to myuniain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option aua Borrower's expense. Lender is under no obligation to purchase any
particular type or ar_riount of coverage. Therefore, such coverage shall cover Lender, but might or mjglit

‘not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

hazard or liability and might provide gicaicr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance zoverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained.  Anyamounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tois Security Instrument. These amounts shall bear interest
at the Note rate from the date- of disbursement and :houl-be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals o1 such’ policies shall be sub}ect to Lender's
right to disapprove such policies, shall"isiclude a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional- loss payee. Lender shall have the right 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly. give to Leader all receipts of paid premiums and
renewal notices. If Borrower obtains any- form of insurance coverage, ‘nu! ntherwise required by Lender,
for damage to, or destruction of, the Property, such-policy shall include a - dandard mortgage clause and
shal] name Lender as mortgagee and/or as an additional loss payee. ' a

* In the event of loss,-Bofrower shall give prompt notice to- the insurance cairier.and Lender Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bor-ower stherwise agree .
in-writing, any insurance proceeds, whether or not the underlying insurance was requires by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economiczily feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have <qe right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided. that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

“of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law

requires interest to be paid on such insurance proceeds, Lender shall not be required to.pay Borrower any

‘interest or earnings on such proceeds. Fees for public adjusters, ‘or other third parties, retained by

Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
prooeeds shall be applied to the sums secured by this Security Instrument, whether or not then due, wrth
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the excess, if any; pard to Borrower Such insurance proceeds shall be applied in the order provided for in
Section 2. ’
- If Borrower abandons the Properly, Lender may file, negonate and settle any avarlable msurance

claim and Telated matters. If Borrower :does not respond within 30 days to a notice from Lender that: rthe

Ainsurance carrier has offered to settle a. clalm then Lender may negotiate and settle the claim. The 30-day '

period will begin when thé notice is grven In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any tnsurance
" proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums pard‘Iby
Borrower) under all insurance policies ‘covermg the Property, insofar as such rights are applicable toithe
coverage of the Property’ Lender may tlse the insurance proceeds.either to Tepair or restore the Property or
to pay ameaunts unpaid under the Note or this Security Instrument, whether or not then due.  <* u
6. Occugancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 69 'lays after the executron of this Security Instrument and shall continue to occupyjthe
Property as Borrewer ¢ rmncrpa] resrdence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wrirag. which consent’ shall not be u‘nreasonably wrthheld or unless extenuatmg

circumstances exist which are beyond Bprrower s control.

T Preservatron, Maiatenance and Protection of the Property; Inspectlons. Borrower shall'jnot :

destroy, damage or impair th¢ Frp wrty, allow the Property to deteriorate or commit waste on the
Property. Whether.or not Borrower is ‘"qtdrng in the Property, Borrower shall maintain the Property in

“order to prevent the Property from dcterroratmg or decreasing in value due to its condition. Unless tt is

determined pursuant to Section S that rcoau or restoration is not econormcally feasible, Borrower shall
promptly repair the Property if damaged to’ v0id further deterioration or damage. If msurarlce ot
condemnation proceeds are. paid in conltectton vith damage to, or the taking of, the Property, Borrower
‘shall be responsible for rcpairing or restormg the Eroperty ‘only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ans! restoration in a smgle payment orina serres of
progress payments as the work is completed If the insurzice or ‘condemnation proceeds ‘are not sufﬁcrent
" to repair or restore the Property, Borrower is not relieved o" Burrower's obligation. for the completron of

such repair or restoration,

. Lender or its agent” may make reasonable entries upon aid . ms'*""ttons of the Property If it dhas

reasonable cause, Lender may inspect the interior of the improvemenis on the Property Lender shall gwe
Borrower notice at the time ‘of or-prior tp such an interior inspection speciiying such reasonable cause. N
8. Borrower' s Loan Application. Borfower shall be in default if; <uiiag the Loar appltcatllon

process, Borrower or any persons or ‘entmes acting at the direction of Bormowér or with Borrowler S
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender

(or failed to provrde Lender with :matenal information) in connection with the toan Material
representations include; but:are not limited to,- representatrons concerning Borrower's ..eruoﬂncy of lithe

Property -as Borrower's principal re51dence

* 9. Protection of Lender's Interest in the Property and Rrghts Under thrs Security lnstrument If

(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there )

is a legal proceeding 'that might srgruﬁcantly affect Lender's interest in the Property and/or rights under

this Security Instrument (such as a proceedmg in bankruptcy, probate, for condemnation or forfeiture "for ‘

enforcement -of a lien whrch may attain-priority over this Security Instrument or to enforce. laws or.

regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate” (o protect Ilrender s interest in the Property "and. rights under this Secunty
Instrument, tncludtng protectmg and/or‘ assessing the value of the Property; and securing and/or repamng

the Property. Lender's actions can include, but are not limited to: (d) paying any sums sccured by a lten

- wlnch has prlortty Over thls Secunty Instmment (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property-and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make. repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate bmldmg or other code vrola'uons or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not takmg any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additionat debt of Borrower
secured. by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requestmg

ayment,
P If this Securlty Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Horrower acquires fee title to the Property the leasehold and the fee titlé shall not merge unless
Lender agreez to the merger in writing, t

10. Mo:tghge Insurance. If Lender required Mortgage Insurance as a condmon of making the Loan,
Borrower shaii ray)the premiums required to maintain the Mortgage Insurance in éffect. If, for any reason,
the Mortgage insurinee coverage requited by Lender ceases to be available from the morigage insurer that
previously provided: suchinsurance and Borrower was required 10 make separately designated payments
toward the premiums o’ Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cyuivalent to the Mortgage Insurance previously in. effect, at a cost substantially
equivalent to the cost to Borrawzr of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (0 piy to Lender the amount of the separately designated payments that
were due when tho insurance coverags veased to be in effect. Lénder will accept, use and retain these
payments as a non-refundable loss rescrve)in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact it the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earrings 2n such loss reserve. Lender can no longer require loss
TCSCIVe payments: if Mortgage Insurance coverag: (m the amount and for the period that Lender requrres)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requircs
separately designated payments toward the premiums for Mortgage Insurance. If Lender réquired Mortgage
Insurance as a condition of making the Loan and Bortow<r was required to make separately designated
payments toward the prermums for Mortgage Insurance, Deirower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nerm-refundable loss reserve, until Lender's

tequirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and

Lender providing for such termination or until-termination is required b;* Applicable Law. Nothing in- [h]s
Section 10 affects Borrower's obligation to pay interest at the rate provicedin the Note.

. . Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it -
may incur if Borrower does not repay the Loan as agreed. Borrower is'rot a party to the Morlgage
Insurance.

" Mortgage msurers evaluate their total risk on all such insurance in force from tisiic to time, and may
cnter into agreements with other parties that share or modify their risk, or reduce losses, Ihese agreements
are’on terms and conditions that are satisfactory to the mortgage insurer and the other party(er parties) to
these agreements. These agreements may require the mortgage insurer to. make payments vsing any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender any purchaser of the Notc another insyurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducmg losses. If such agreement

"provxdes that an- affiliate of Lender takes a share of the insurer's risk in exchange for a share of the

premiums paid to the insurer, the arrangement is often termed " captive reinsurance.” Further:

" (a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms. of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

009472157 . ‘ : '
e - _ tnitia:sw

-@-S(IL) {0010).01 Page & of 15 Form 3014 1/01
®

' D . .
: 20014-08



U NO F:‘tr:I CIAL ;CQF‘QWS 77 4-99

(b) Any such agreements will not affect the rights Borrower has - if any. - wrth respect to|the
‘Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may -include the nght to receive certam disclosures, to request and obtain cancellation of hthe
‘Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a

refund of any Mortgage Insurance premlums that were unearned at-the time of such cancellatron or

términation. :
11. Assngnment of Mrscellaneous Proceeds; Forfelture. All Mrscellaneous Proceeds are hereby
assigned to and shall be paid'to Lender. |

If the. Property is damaged, such Mrscellaneous Proceeds shall be applied to restoration or reparr of-

{the Property, if the restoration or reparr is' economically -feasible and Lender's security is not lessened
Dunng such repair and restoration perlod Lender shall have the right to hold such Miscellaneous Proceeds
~until Lender has had an opportunity to inspect_such Property to ensure the work has been completed to
Lender's safi ‘acnon provrded that such inspection shall be- undertaken promptly. Lender may pay for[the
repairs ard scstoration in a ‘single dlsbursement or in a series of - progress payments as the work is
completed. Uzdess an agreement is made in writing or Applicable Law requires interest to be pard on such
Miscellaneous F'rocseds, Lender shall not be requrred to pay Borrower any interest or earnings on such
Miscellancous Procesds. If the restoratron or repair is not economically feasible or Lender's security would
be lessened, the Mrscelmr‘ous Proceeds shall be applied to the sums secured by this Security Instrument,

-whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be -

-applied in the order provider:{or in Section 2.

In the event of a total tohing, destructron or loss in value of the Propeny the Mlscellaneous
Proceeds shall be applied to'the surits secured by this Secunly Instrument, whether or not then due, with
the-excess, if any,. paid to Borrower.

" Intheeventof a partial taking, cestnwuon or loss in va]ue of the Property in whrch the fair market
value of the Property unmedrately beforr the pama] taking, destruction, or loss in value is equal to or
 greater ‘than the amount of the sums secured ythis Security Instrument immediately before the parual
taking, destruction, or loss in value, unless Bo'Tower and’ Lender otherwisc agree in writing, the sums
secured by this Security Instrument shall be redrced by the amount of the Miscellancous’ Proceeds
multiplied by the followmgtfractron (a) the total amount of the sums secured immediately before [the
partial taking, destruction, ,or loss- m value dividec Fy" (b) the fair market value of the Property
immediately before the partial takmg, destruction, or loss in »aMie. Any balance shall be pard to Borrower.

_Inthe ¢vent of a partial taking, destructlon or loss in valve of the Property in' which the fair market “
value of the Property immediately before the partial taking, destriction, ‘or loss in valug is less than[the _
amount of the sums’ secured 1mmed1ately before the partial takiug, - destruction, or loss in value, unless'

" Borrower and Lender othefwise agree m writing, the Miscellaneous Frocesds shall be apphed 10 the sums
“secured by this Secunty Instrument whether or not the sums are then due.

" If the Property is abandoned by |Borrower, or if," after notice by Lender to- Borrower that nthe
Opposing Party (as definéd 'in the next|sentence) offers to make an award to séttle.a claim for damages
Borrower fails to respond to Lender within 30 days after the date the notice is giver,Lender is authonzed
to collect and apply the Miscellaricous Proceeds either 1o restoration or repair of't.e Praperty or to the
‘'sums secured by this-Sccurity, Instrument whether or not then du€. " Opposing Party"” m:ans the third party
that owes Borrower Miscellaneous Proceeds or the party agamst whom Borrower has.a ug haonf actron in
regard to Miscellaneous Proceeds. - ‘ |

Borrower shall be in default rf any, action or proceedmg, whether civil or cnmmal is be' un that!in *.

Lender's judgment, could résult in forfeiture of the Property or other material impairment: ‘of Lendér's
interest in the Property or rights under thls Security Instrument, Borrower can cure such a default and) if
acceleration has occurred, reinstate as provrded in Section 19, by causing the action or proceeding to|be
dismissed with a ruling that, in Lender' s Judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the P‘roperty or.rights under this Security Instrument. The proceedsiof
any award or claim for damages that are attributable to the rmpamnent of Lender's interest in the Property

are hereby ‘assigned and shall be paid to Lender ;
: All Miscellaneous Proceeds that are not applied” to restorauon or repalr of the Property .shall jbe

applied in the order provided for in Sectlon 2

12. Borrower Not Released; Forbearance By Lender Not a Warver Extensron of the tlme for .

payment or modification of amortization of the sums secured by this Securrty Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
ot any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against

any Successor in Interest of Borrower of to refuse to extend time for payment or otherwise modify
-amortization of the sums secured by this Security Instrument by reason of any demand made by the original

Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance. of payments from third persons, entities or
Successors in Interest of Borrower of in amounts less than the amount then due, shall not be a waiver of or

_ preciude the exercise of any right or remedy. "

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a'"co-signer"). (a) is co-signing this
Security Justrument only to mortgage, grant-and convey the co-sigher's interest in the Property under the
terms ci (s Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoramodations with regard to the terms of this Security Instrumnent or the Note without the
co-signer's corsen. - ' X

" -Subject to tle . provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatious r:der this Security Instrument in writing, and is approved by Lender, shall obtain

-all of Borrower's rights an benefits under this Security Instrument. Borrower shall not be released from

Borrower's obligations and lisuility under this Security Instrument.unless Lender agrees to such release in

" writing. The covenants and zgr.zments of this Security Instrument shall bind (except as provided iin

Section 20) and benefit the successe:s and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ¢f rrotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limi‘er!'to, attorneys' fées, property inspection and valuation fecs.
In regard to any other fees, the absence of ex]iress authority in this Security Instrument to charge a specific
fee to Borrower shall not be-construed as a prohibiticn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inst=ument or by Applicable Law. - ' s

If the Loan is subject to a law which sets maxiiaura loan charges, and that law is finally interpreted 50
that the interest or other loan charges collected or to tie sollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit, and (b) any sums already colleited from Borrower which exceeded permitted
limits will be. refunded to Borrower. Lender may choose to iiake_this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowver. 'If a refund reduces principal, the

_reduction will be treated as a partial prepayment without any prepayment charge (whether or not a

prepayment charge is provided for under the Note). Borrower's accep!acce of any such refund made by
direct payment to.Borrower will constitute a waiver of any right of action‘Be<rower might have arising out
of such overcharge. o . ' o
-15. Notices. All notices given by Borrower or Lender in connection widh this_Security Instrument
must-be in writing. Any notice to Borrower in connection with this Security Instrument hall be deemed 1o
have been given to Borrower when mailed by first class mail or when actually deier.d fo Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prcpeitv Address
unless Borrower- has designated a substitute notice address by notice to Lender. Borrower sh ui. promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any ong.time. Any

_notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
_stated herein unless Lender has designated another address by notice to Borrower. Any notice in

connection with this Security Instrument shall not be deemed to have been given to Lender. until actually
received by Lender. If any notice required by this Sécurity Instrument is_also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument: e !
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16. Governing Law;‘Severabrhty, Rules of Construction. This Secunty Instrument shall| be

. “governed by federal law and the law of the jurisdiction in which the Property is located. All rights and

obligations contained in this Security Instrument are'subject to any requirements and lmutanonslof
Applicable Law. Applicable Law might explicitly or implicitly -allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract! In
the event that any prov1sron or clause of this Security Instrument or the Note conflicts with Applrcable
Law, 'such conflict shall not affect’ other provrsmns of this Secunty Instrument or the Note which can be
given effect without the conflicting prowsron ‘ ’l

As used in this' Security Instrument (@) words of the ‘'masculine gender shall mean ‘and mclude- '
corresponding neuter words or words of the feminine- gender (b) words in the singular shall mean and-

include the plural and vice versa, and (©) the word "may". gives sole dlscretlon wrthout any obltgauon to

take any action. . . . I F
17. .Borwower's Copy. Borrower shall be given one copy of the Note and of this Secunty lnstrument
18. Trazsfer of the Property or‘ a Beneficial Interest in Borrower. As used in this Secuon{ls

"Interest in thy P*operty" means’ any legal or beneficial interest in the Property, including, but not. limited '

10, -those benefici=l interests transferred i ina bond for deed, contract for deed, installment sales contract or
escrow agreement; the intent of which i lS the transfer of title by Borrower at a future date to a purchaser

“If all or any part of the, Property or any Intérest in the Property is sold or transferred (or if Borrower o

1s not a natural person and-a beneficial rmerest in Borrower is sold or transferred) without Lender's pnor
" written consent,” Lender mizy-require immediate payment in full of all sums secured by this Security
Instrument. However, lhlS opt'.m shall not be_exercised by Lender if such exercise is prohrblted!by
Appllcable Law. | -

If Lender exercises this opnon Lender shall g1ve Borrower notice of acceleration, The notice shall

provrde a period of not less than 30 davs from the date the notice is given in accordance with Sectton 15 .

within which Borrower must pay all suns.secured by this Security Instrument. If-Borrower fails to- ‘pay
-these sums prior tothe expiration of thrs neried, Lender may invoke any remedles permitted by tlus
Sccurity Instrument without further nonce or derrand on Borrower. . - . - ]

.19, Borrower's Rrght to Remstate After . scce leration. If Borrower meets certaln condmons
Borrower shall have the right to have enforcement of 4iis Security Instrument discontinued at any trme
prior to the earliest of: (a) five days before sale of the-Traperty pursuant to Section 22 of this Seeunty
[nstrument; (b) such other penod as Applicable Law mighi specify for the termination of Borrower's right
to reinstate,” or (¢) entry of a judgment enforcing this Security” Instrument. Those conditions .are that
Borrower: (a) pays Lender. all sums whlch then would be due uidir-+his Security Instrument and the Note

as if no acceleration had occurred; (b) cures any default of any other czvenants or agreements; (C) pays Tall

expenses incurred in enforcing this Securrty Instrument, including, but not Jinited to, reasonable attornéys’
fees, property inspection and valuation fees, and other fees incurred for tlie purpose of protecting Lender's
interest in the Property and rights undeq this  Security Instrumént; and (d) takes such action as Lender may
reasonably require: to assure that Lender s -interest in the Property-and <13nis under this Sccurtty
Instrument, and Borrower's obligation to pay, the sums secured by this Security qu'ument shall contrnue
unchanged unless as otherwise provrded under Applicable ‘Law. Lender may require that Borrower pay

* such reinstatement sums and expenses m one or more of the following forms, as sclected ov. Lender: i(a)

cashi; (b) money order, (c) certified check bank check, treasurer's check or cashier's check; riovided any
such check is drawn upon an mstnutmn‘whose deposits are insured by a federal agency, rnstn'm"'ltallty or
entity; or (d) Electronic Funds Transfer Upon reinstatement by Borrower, this Security Instoment and
obligations secured hereby shall remam fully effective as if. no acceleration had occurred. However, his
right to reinstate shall not apply in the case of acceleration under Section 13, : l
20. Sale of Note: Change of Loan Servicer; Notice of Grtevance. The Note or a pamal mterest in
“the Note (together with this Secunty Instrument) can be sold one ‘or more times without prior notrcei 10
Borrower, A-sale might result-in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note} and this Security Instrument and performs other mortgage 1oan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also mtght[be
one or more changes of the Loan Servrcer unrelated to a sale of the Note. If there is a ¢hange of the Loan
Servicer, Borrower will be given wntten notice of the change which will state the name and address of the

Y.omew Loan Servrcer the address to which payments should be made and any other information RESPA
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requires’in connection with a notice of transfer of servrcmg ‘If the Note is sold and thereafter the Loan 1sl
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing oblrgatrons
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servrcer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser. '
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ¢ither an
individual litigant or the member of 2 class) that’ arises from the other party's actions pursuant to thrs
Security Instrument or that allegs that the other party has breached any provision of, or any duty owed 'oy
reason of, this Security Instrument, until such Borrower.or Lender has notified the othér party (with such
notice given in compliance with the requircments of Section 15) of such alleged breach and afforded the
other pary hereto a reasonable period after the giving of such notice to take corrective action. lf
Applicable“r.aw provides a trme_perrod which must clapse before certain action can be taken, that time
period will ke deemed to-be reasonable for purposes of this paragraph. The notice of acceleration and

“opportunity to.<uz given to Borrower pursuant to Section 22 and the notice of acceleration given to

Borrower pursuar i Section 18 shall be deemed to satisfy the notice and opportumty to take corrective
action provisions of {nis'szction 20. i
21, Hazardous Stuistances. As ‘used in this Section 21: (a) "Hazardous Substances ar¢ those

substances défined as toxic ¢r hazardous substances, pollutants, or wastes by Environmental Law and the

following substances: gasoline; kerssene, other flammable or toxic petroleum'products toxic pesticides
and herbicides, volatile solvents, n:atenals containing asbestos or formaldchyde, and’ radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental piciection; (c) *Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwrse trigger an Environmental -
Cleanup. :
Borrower shall not cause or permit the presence woe, \.lSPOSﬂl storage or release of any. Hazardous
Substances, or threatén to release any Hazardous Substances, onor in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property-{a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due it the presence, use, or release ofa
Hazardous Substance, creates a condition that adversely affects the vajzc of the Property. "The precedmg
two sentences. shall not apply to the presence,” use, or storage on the Froperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances-in consumer products).
-Borrower shall promptly give Lender written notice.of (a) any investigation, <laim, demand, lawsuit
or other action by any governmental or regulatory agency or privatc party mvolvmg the Pioperty and any
Hazardous - Substance or Environmental Law of which Borrower has actual knowiedgs, (b) any
Environmental Condition, including but nlot limited to, any spilling, leaking, discharge, release vrithreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of 'a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notrfred
by any govemmental or regulatory authonty, or any private party, that any remova] or other remedratron
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup ;

009472157 ' - 1
: Initials:

@ 4L gosopor - Page 12 of 15 o Form 3014 1/01
(] : : .

L
20014-12



A . ' i
]
|
t

- UNOF FICIAL COPYoamaw,‘?;‘jss

[}
-u-‘

“
-NON-UNIFORM COVENANTS, Borrower and Lender further covenant arid agree-as follows: ' 4.~ -
. aX
22, Acceleration; Remedles Lender shall give notlce to Borrower prior to acceleration followmg»
Borrower's breach of any covenant‘ or agreement in this Security Instrument (but not pnor to-'~
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shali. specrfy (a)
the default; (b) the action required to‘cure the default; (c) a date, not less than 30 days from the date
‘the notice is’given to Borrower, by which the default must be cured; and (d) that failure to cure“the
default on or before the date specrfled in the notice may-result in acceleration of the sums secu red by
this Security Instrament, foreclosure by judicial proceeding and sale of the Property. The notice shall
. further inform Borrower of the nght to reinstate after acceleration and the right to assert in the
foreclosure proceeding.the non—exrsteﬁce of a default or any other defense of Borrower to acceleratlon )
_and foreclssuve, If the default is not cured on or before the date specnfled in the notice, Lender at its
. “option may réguire immediate payment in full of all-sums secured by this Security Instrument
without furthe demand and may foreclose this Security Instrument by judicial proceeding,’ Lender

shall be entitled Zo_collect all expenses incurred in pursuing the remedies provided in this Sectlon|22 o R
including, but not liiniieZ to, reasonable attorneys' fees and costs of title evidence, . . J

1

. 23, Release. Upon pzyment of all sums secured by this Security Instrument, Lender shall release this

. Security Instrument. Borrower sh-.l! pay any recordation costs. Lender may charge Borrower a feelfor
., Teleasing this Security. Instrument, ‘out r"lv if the fee is paid to a third party for'services rendered and the
chargmg of the fee is penmtled under alppucable Law. ‘

-

24 Wawcr of Homestead In accordaqcr with Illmors law, the Borrower hereby releases and walves
all rights under and by vmue of the Ilinois horicstead exemption laws. . ) . 4
R 25 Placement of Collatcral Protection Insurance, Unless Borrower provrdes Lender wrth ev1dence
" . of the insurance coverage requrred by Borrower s agreemeut wvith Lender, Lender may purchase i msurance
-at-Borrower's expense to protect Lender s interests in Borrover's collateral, This.i insurancé may, but need
not, protect Borrower's inferests. The coverage that Lender/ purchases may not pay any claim thal
Borrower makes or any claim-that is made against Borrower in-connéstion with the collateral. Borrower ' RN
.. may later cancel any insurance purchased by Lender; but only after jroviding Lender with evidence that :
‘Borrower has obtained i insurance as requrred by Borrower's and Lender's zgreement. - If Lender purchalses
- insurance for the collateral Borrower w‘rll be responsible for the costs of thatinsurance, including mterest .
and any other charges Lender may rmpose in connection with the placement ct tlie insurance, until the
effective date of the cancellation or explrauon of the insurance. The costs of the i incurance may be added to
Borrower's total outstanding balance or obhgatron The costs of the i insurance may be more vhan the cost of oy

msurance Borrower may be ablc to obtain on its own. - _ \ !

.
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;3. BY SIGNING BELOW, Bortower accepts and agrees to the terms and covenants contained in thls
s Security Instrumem and i in any Rlder executed by Borrower and recorded with. lt
@ Witnesses: _ . ‘ :
S x]ﬁmmﬁa/mm/ (Seal
A - . THERESA M. WAGNER / “Borrower
- i
- (Seal)
-Borrower
2 (Seal) (Seal)
dotrovier -Borrower
(Scal) -~ LK (Seal)
-Borrower : ' o -Borrower
. o
(Seal) = {(Seal)
-Borrower - ) T -Borrower
I
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STATE OF ILLINOIS O o County ss:
O/\) ée_ﬁ—&g@ ,a Notary Public in and for said county and
state do hereby ccmfy that THERESA M. WAGNER

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing mstrument

appeared before me this day in person,| and-acknowledged that hefShclthey signed and delivered the saJd

instrument as higfigitheir free and volus ntary act, for the uses and purposes therein set forth, ‘:
Givenancer my hand and official seal this 29th day-of August, 2001 -

5
{

My Commission Fipires:

Notary Public ' 1

%

OFFICIALSEA } o o .
DAVIDABFIAUER S e

VARY PUBLIC, STATE of
nLLNOIS
SION EXPIREB. 04/09/02
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CONDOMINIUM RIDER

. THIS CONDOMINIUM RIDER is made this 29tk .- day ofAugust 2001 !

and-is ncorporaled into and shall be deemed 10, amend and supplement the Mortgage Deed of Trust, or-- .
.Security Deed (the " Securrty lnstrument") of the same date given by the undersrgned (the "Borrower ) to -

sccure Bor:ower's Note to FLAGSTAR BANK, FSB . L L r.

) D ' ' ' it(the
*"Lender") of the care date and covenng the Property. descrlbed in the Secunty Instrument and located at:
14520 ‘WAL '\EN COURT, UNIT 62, OAK FOREST, ILLINOIS - 60452

1
"

.o P SR ‘ [Property Address] - -

The ':Property includes a uhit in, tsgether wrth an undivided 1nterest in the common elements of, a’

condominium project known as:. < . - e B ‘
T C | SCARBOROUGH FARE R T
‘ ‘ [Yar.e of Condominium Project] ' ' I[
(the " Condonumum Pro;ect") If. the owne:s “Seuciation or other entity which acts for the Condomrmum
Project (the "Owners Association")’ holds til - to property for the benefit or use of Ats members or
sharcholders, the Property also mcludes Borrowe!'s interest in the Owners Association and the uses
proceeds and beneﬁts of Borrower § mterest Ce . . : rt

CONDOMINIUM COVENANTS In addrtron o the covenants and agreements made in the Secunty

Instrument ‘Borrower and Lender further covenant and agree as (O'AOWS ,
A. Condominium Obligations. Borrower shall perforni-all of Rorrower's. oblrgattons under the

‘
£

Condominium Project’s Constituent Documents The "Constituent; Documeats” are the:" (i) Declaration or ‘

any other document which creates the ‘Condomtnrum Project; (u) by:laws, (iii) code of regulations; rand
(iv) -other equivalent. documents. - Borrower. shall: promptly pay, when ov., al dues and assessments
1mposed pursuant to the Constituent Documénts. ) L A !

- B: Property’ Insurance. So long‘ as the Owners Assocratron marntarns wrth a generally accepted
insurance carrier, a master" or "blanket" policy on the .Condominium PrOJect which is satisfactory to
Lender and which provtdes msurance‘ coverage in the amounts (including deductibic Isvals), forllthe
_ periods, and against loss by fire, hazards included within the term "extended coverage, "and any . other

hazards including, but not -limited to, earthquakes and floods, from which Lender requires -n*..van'ce

t
Al

009472157 = ' ‘ ’ S S

- MULTISTATE CONDOMINIUM RIDER’Singie Family-Fannis Mac/Freddie Mac UNIFORM INSTRUMENT . -
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-payable, with interest, upon notice from Lender to Borrower requesting payment. _ b

(3]

Vohg
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then: (i) Lender waives the provision in Scction 3 for the Periodic Payment to Lender of the yearlyi ‘

* premium installments for property insurance on the Property; and (i) Borrower's obligation under Section

5 to maintain property insurance coverage on the Property is deemed satisfied to ‘the extent that the:
required coverage is provided by the Owners Association policy. o ce
"Whe{ L=nder requires as a condition of this waiver can change during the term of the loan. .
Borrow~s shall give Lender prompt notice of any lapse in required property insurance coverage
provided by t'ie jaster or blanket policy. ) . : :
In the ever? o) a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Propeity, whether to the unit or to common clements, any proceeds payable to Borrower are

hereby assigned and siial! ve paid to Lender for application to the sums secured by the Security Instrument,
whether. or not then due, v7itii the excess, if any, paid to Borrower. '

C. Public Liability Insrirance. Borrower shall take such actions as may be reasonable 1o insure thai

" the Owners Association maintais a public liability insurance policy acceptable in form, amount, and

extent of coverage to Lender. : :

7 “D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection wii-ary condemnation or other taking of all or any part of the
Property, whether of the unit or of the comm. =2 elements, or for any conveyance in licu of condemnation,.
are ‘hereby assigned and shall be paid to Lender Sech proceeds shall be applied by Lender to the sums .
secured by the Security Instrument as provided in Section 11, A | .

E. Lender's Prior Consent, Borrower shall fot, 2xcept after notice to Lender and with Lender's
prior written consent, either partition. or subdivide the Proverty or consent to: (i) the abandonment or
termination of the Condominium’ Project, except for abandunsient or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Constiiuert Documents if the provision is for
the express benefit of Lender,. (iii) termination of professiona! inanagement and assumption of
sclf-management of the Owners Association; or (iv) any action which wauld have the-effect of rendering
the public liability insurance coverage maintaiied by the Owners Association nnacceptable to Lender. i

F. Remedies. If Borrower does not pay condominium dues and assessnients. when due, then Lender

_ may pay them. Any amounts disbursed by Lender under this paragraph F shall bcome additional debt of

Borrower secured by the Security lhstrument. Unless Borrower and Lender aglee f3 other terms of
payment, these amounts shall bear interest from the date of disburscment at the Note ts'< and shall be

c
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%%M/__% A'/Wt/ (Seal)

'BY SIGNING BELOW Borrower accepts and agrees to the terms and provisions contained in this

Condorruruum Rider.

UNOFFICIAL COPY
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._‘;!

(Seal)

THERESA M. i.'AG'NER -Borrower

{Seal)

-Borrqfwer

Borrower

(Sca)

-Borrower
N
i

(Seal)

Borrower

(Seal)

L -Bnrrower

Borrower

009472157
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-Borrowar
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(Seal)’

(ScM) |
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