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DEFINITIONS .

: o | ‘
Words used in mulriple sections of this dovaracit src defined below and other words are defined in Sections

3,11,13, 18, 20 and 21. Certzin rules regardung *h usage of words used in this document are also ;mm;ded
il Section 16, - ' ~N b

(A) "Security lnstru‘ment"mennsmisdocumem. which iz Pated August 28, 2001 !
together with all Riders to this docun;enr.}; ,
(B) "Borrower” is MOISES LeMOS SR, A SINGLE MAXN, YOFIA WIDA, A SINGLE

WOMAN

‘Bomower is the mortgagor under thi Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 2 separate corporation that - acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS ig the mortgapgee unday this
Security Instrument, MERS ‘is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O, Box 2026, Flint) MT 48501-2026, 2. (888) 679-MERS, !
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(Q) "Suceessor in Interest of Borrowgr" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

. ‘ ‘
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions’and .

modifications of the Note; and (ii)- the performance of Borrower’s covenants and agreements underithis

Security Instrument and the Note, For{ this purpose, Borrower does hereby morigage, grant and corgll\__f,ey,
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors

and assigns of MERS, the following described property located in the County E

[Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdict“;on]:
LOT 9 IN BLOCK 16 AND EAST 1/2 OF THE VACATED ALLEY LYING WEST AND !
ADJOINING IN RANDVIEW HIGHHANDS, BEING A SUBDIVISION OF THE NORTHWEST ‘
"1/4.0F /f{4YF NORTHWEST 1/4 Oﬂ THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP |
42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK
COUNTY, ILLTUOTS,

W

Parcel ID Number: 03-34-115-020 which currently has the address of

604 NORTH MAIN STREET [Street]

Mount Prospect {City], Illinois 60056 [Zip Code]
("Property Address"): :

TOGETHER WITH all the improvremems now or hereafter erectcd on the property, and all easemef\ts, .
appurtenances, and fixtures now or hereafier a part of the property. All replasements and additions shall also
be covered by this Security Instrument, 'All of the foregoing is referred to in.i0%s. Security Instrument asl‘rthe
"Property.” Borrower understands and |agrees that MERS holds only legal titi>-¢0 the interests gran}cd
by Borrower in this Security Instrument, but, if necessary to comply with law or custe i, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or all =f those interc‘kts,
including, but not limited to, the right to foreclose and sell the Property; and to take an’ act.on required of
Lender including, but not limited to, releésing and canceling this Security Instrument. )

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ex':cpt}for
encumbrances of record. Borrower wa:Tams and will defend generally the title to the Property agai‘lstfall
claims and demands, subject to any encumbrances of record. %

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering ﬁeal
property. . *

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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(D) "Lender" is GN Mortgage Corporation , a Wisconsin Corporation

Lenderisa Corporation

organized and existing under the laws ot" Wiscongin
Lender’s address is 10 North Roselle Road, Roselle, IL 60172

(E) "Note" means the promissory note eigned by Borrower and dated  August 29, 2001
The Note states that Borrower owes Lender  One Hundred Sixty One Thousand Seven

Hundred and No/100 ‘ Dollars

(US.$ 161,700.00 ) plus interest. Borrower has promised to pay this debt in regular Penodac'

Payments and to pay the debt in full not later than September 1, 2031

(" "Proper'v“ means the property that is described below under the heading Transfer of Rights m‘the
- Property.” l :
(G) "Loan" :zneans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Not<_and all sums due under this Security Instrument, plus interest.

i
(H) "Riders" mzmns 21l Riders to ths‘ Security Instrument that are executed by Borrower The followmg

Riders are to be execiied by Borrower [check box as applicable):

[] Adjustable Rate Rider '__| Condommmm Rider [ Second Home Rider
Baltoon Rider L Dlanned Unit Development Rider []14 Family Rider
VA Rider + [ nisveekly Payment Rider [ Other(s) fspecify]

| v
(I) "Applicable Law" means all com.:r"u"'r applicable federal, state-and local statutes, regulations,
ordinances and administrative rules and orders (nat have the effect of law} as well as all apphcable f1nal
non-appealable judicial opinions. ‘
(J) "Community Association Dues; Fees, and Asiessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization. ‘
" (K) "Electronic Funds Transfer" means any transfer of funas. uther than a transaction originated by check
draft, or similar paper instrument, wh1ch is initiated through ar eiectronic terminal, telephonic mslrument
compuier, or magnetic tape so as o order instruct, or authorize a finpacial institution: to debit or credrt an
account. Such (erm-includes, but is not ‘limited to, point-of-sale ‘transfers, automated teller machme
transactions, transfers initiated by telephone wire transfers, and automated c!car’nghouse transfers, '
(L} "Escrow Items" means those items that are described in Section 3.

|
{M) "Miscellaneous Proceeds” means any compensation, settlement, award of dama;_'ew or proceeds paid by

any third party (other than insurance proceeds paid under the coverages described in Section 5) for; (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any dart f the Property,

(i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or-

condition of the Property. ‘

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default rm,[the
Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under|the
Note, plus (ii) any amounts under Sechon 3 of this Secarity Instrament,

(P) "RESPA" means the Real Estate Settlemem Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to ume,
or any additional or successor legrslatron or regulation that governs the same subject matter. As used in thls
Security Instrument, "RESPA" refers. to all requirements and restrictions that are imposed in regard to a
"federally related mortgage toan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA,
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pursuant 10 Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned 10 Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security In‘strument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check bank check, treasurer’s check or cashier's check
provrded any such check is drawn uppn an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer, )

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be desrgnated by Lender in accordance with the notice provisions in Section' 15.
Lender may return any payment or partlal payment if the payment or partial payments are insufficient to bnng
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, vt Lender is not obligated to: apply such payments at the time such payments are accepted. If each
Periodic Payricnt is applied as of its scheduled due date, then Lender need not pay interest on unapphed
funds. Lender w2y hold such unapphed funds until Borrower makes payment to bring the Loan currenL If
Borrower does not-20-50 within a reasonable period of time, Lender shall either apply such funds or retum
them to Borrower, Ifr oL spplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prisr ‘o foreclosure. No offset or claim which Borrower might have now or m the
future against Lender shali relieve Borr‘ower from making payments due under the Note and this Secunty
Instrument or performing the co renaiis and agreements secured by this Security Instrument. t

2, Application of Payments or P: ‘uweds Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall ve apnlied in the following order of priority: (a) interest due underllthe
Note; (b) principal due under the Note; ‘(c\ urounts due under Section 3. Such payments shall be apphed to
each Periodic Payment in the order in which it-occame due. Any remaining amounts, shall be applied flI‘ST. o
late charges, second to any other amounts due uner this Security Instrument, and then to reduce the prrnclpal
balance of the Note.

If Lender receives a.payment from Borrower for 2 delinquent Periodic Payment which includés a
sufficient amount to pay any late charge‘ due, the payment (nay be applied to the delinquent payment and|the
late charge. If more than one Periodic Payment is outstanding, Lzader may apply any payment received from
Borrower 1o the repayment of the Perrodrc Payments if, and to tae extent that, each payment can be pard in
full. To the extent that any excess extsts after the payment is applied 4w +he full payment of one or more
Periodic Payments, such excess may be applied to any late charges Jue, ¥ oluniary prepayments shall be
applied first {o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under the

Note shall not ¢xtend or postpone the due date, or change the amount, of the Periocic Payments.
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of zmouats due for: t(a)

taxes and assessments and other items whrch can attain priority over this Security Instrutei: as a lien or

encumbrance on the Property: (b) leasehold payments or ground rents on the Property, if any; (s} nremrdms ‘

for any and all insurance required by Lehder under Section 5; and (d) Mortgage Insurance preminms,.if any,

or any sums payable by Borrower (o Lender in licu of the payment of Mortgage Insurance premlcms in
accordance with the provisions of Secuon 10. These items are called "Escrow Items.” At origination or-at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower and such dues, fees and assessments shall be an Escrow Item
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or-all Escrow Items. Lender may waive Borrower’s obhgatmn 10 pay to Lender Funds for any on all
Escrow Items at any time. Any such warver may only be inwriting, In the event of such waiver, Borrower

-shall pay directly, when and where payable the amounts due for any Escrow Items for which payment of
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- Funds has been waived by Lender and, if Lender requires, shall furnish to Lender recelpts evidencing such

payment within such time period as Lender may require. Borrower’s obligation to make such payments and

to provide receipts shall for all purposes‘ be deemed to be a covenant and agreement contained in this Secumy
Instrument, as-the phrase ' 'covenant aqd agreement” is used in Section 9. If Borrower is obligated to'pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,

_ Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obhgated

* under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow

Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all.Funds, and in such amounts that are then required under this Section 3. #

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply :

the Funds at the time specified under BESPA and (b) not 10 exceed the maximum amount a lender {can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable csti nates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law

‘The Fupds shall be held in an institution whose deposits are insured by a federal agency, 1nstrumentallty,
“or entity (including * ender, if Lender is|an institution whose deposils are 5o insured) or in any Federal Home
Loan Bank. Lendcrshall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shail-nri-charge Bornower for holding and applying the Funds, annually ana]yzmg the
escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the Funds| and
. Applicable Law permits Lcader to make such a charge. Unless an agreement is made in writing or Apphcab]c
Law requires interest to-be paig on e funds Lender shall not be required to pay Borrower any mterest or
camings on the Funds. Borrower and !.cuder can agreé in writing, however, that interest shall be paid on | the
Funds. Lender shall gwe 10 Borrowe: |without charge, an annual accounting of the Funds as reqmred by
RESPA., o | G

If there is a surplus of Funds held in zecrow, as defined under RESPA, Lender shaIl account m
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow as
defined under RESPA, Lender shall noufy Borroveer as required by RESPA, and Borrower shall pay 10
Lender the amount necessary to make up the shortage in Zccordance with RESPA, but in no more than 12

monthly payments. If there is a defncnency of Funds held ia escrow, as defined under RESPA, Lender shall

notify Borrower as required by RESPA‘ and Borrower shall pay « Lender the amount necessary-to make up

the deficiency in accordance with. RESPA but in no more than 12 wonthly payments, =~ . . ]
Upon payment in full of all sums, secured by this Security Instrumcat, Lender shall promptly refund to
Borrower any Funds held by Lender. i
4. Charges; Liens. Borrower shall pay all taxes, assessments, Gna: rges, fines, and unposmons

attributable to the Property. which can attam priority over this Security Instramznt, leasehold paymentla or

ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner proviced in Section 3. !

Borrower shall promptly dlscharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannr ~ ceptable o
Lender, bat only so long as Borrower 1s\performmg such agreement; (b) contests the lien in gaod faith by or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to-nrav entthe

enforcement of the lien while those proceedmgs are pending, but only until such proceedings are co*cluded

* or {c) secures from the holder of the llen an agreement satisfactory to- Lender subordinating the lien 1o ﬂns

,Security Instrument. If Lender determmes that any part of the Property is subject to a lien which can attaln
pnonty over this Security Instrument, Lender may give Borrower a notice 1denufymg the lien. W:thm 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.
!

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
“service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. ThlS
- insurance shall be maintained in the amourits (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s rrght to
drsapprove Borrower’s choice, which| right shall not be exercised unreasonably. Lender may requrre
*Borrower to_pay, in connection with this Loan, either: (a) a one-time charge for flood zone determrnanon
‘certificatioi ard tracking sérvices: or (b) a one-time charge for flood zone determination and certrfrcatron
services and subsequent charges each nme remappings or similar changes occur which reasonably mrght

affect such detarrijration or certrﬁcaudn Borrower shall also be responsible for the payment of any fees

imposed by the Tedorz! Emergency Management Agency in connection with the review of any flood 20ne’

|
determination resulting. ir<m an objection by Borrower.

If Borrower fails tc maintain an§ of the coverages described above, Lender may obtain 1nsurance

coverage, at Lender’s opiion. and Borrower s expense. Lender is under no obligation to purchase any .

particular type or amount of ¢oreras: ’I‘herefore such coverage shall cover Lender, but might or mrght'not
protect Borrower, Borrower’s equity ip ‘u'.e Property, or the contents of the Property, against any risk, hazard
or liability and might provide gre,.rer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the i msur..nr‘ roverage so obtained might significantly exceed the cost of
" insurance that Borrower could have oblame«. Arly amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by tiis Security Instrument, These amounts shall bear mterest at
the Note rate from the date of disbursement and shal be payable, with such interest, upon notice from Lender
1o Borrower requesting payment. }
All insurance policies required by, Lender and renevials of such policies shall be subject to Lender $
right to disapprove such policies, shall include a standard’'murtzage clause, and shall name Lender as
mortgagee and/or as an additional loss payee Lender shall have the right. to hold the policies and renewa]
certificates. If Lender requires, Borrower shall promptly give 1o Lends:2ll receipts of paid premiums and
renewal notices. If Borrower obtains an‘y form of insurance coverage, aot otlierwise required by Lender,; for
damage to, or destruction of, the Property, such policy shall include a siadzrd morigage clause and shall
name Lender as mortgagee andfor as an additional loss paye.
In the event of loss, Borrower shall give prompt notice to the insurance carrizr and Lender. Lender may

make proof of loss if not made promﬂtly by Borrower. Unless Lender and Borraveer otherwise agree in

writing, any insurance proceeds, whether or not the underlying insurance was required oy 1 ender, shall be

applied to restoration or repair of the lProperty, if the restoration or repair is economically feasible and

Lender’s security is not lessened. Durrng such repair and restoration period, Lender shall havs the rrght o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensirz thie work
has been completed to Lender’s satlsfactron provided that' such inspection shall be undertaken p.nmptly
- Lender may disburse proceeds for-the reparrs and restoration in a single payment or in a series of progress

payments as the work is completed. Unless an agreement is made in writing or Applicable Law requtres

interest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any mterest or

earnings on such proceeds. Fees for puch adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoratton¥ or
repair iS not economically feasible or Lender’s security would be lessened, the insurance proceeds

shall be applied to the sums secured by this Security Instrument, whether or not then due, with r!the ‘
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excess, if any, pard to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance clarm _

and related matters, If Borrower does not respond within 30 days to a notice from Lender that the i msurance
carrier has offered to settle a claim, rhen Lender may negotiate and settle the claim. The 30-day period ; will
begin when the notice is given. In erther event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note o this Security Insirument, and (b) any other of Borrower $
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all msurance

policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender

‘may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under; the
‘Note or this Security Instrument, whether ornot then due. -
6. Ozcupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal resrdence

within 60 davs after the execution of Lﬁrs Security Instrument and shall continue o occupy the Property as

Borrower’s princiya!. residence for at least one year after the date of occupancy, unless Lender otherwrse"'

agrees in writing, wiich consent shall not be unreasonably withheld, or unless extenuating circumstanices
exist which are beyond Borrower § contr‘rol !

7. Preservation, Maircenance and Protection of the Property; Inspections. Borrower shall "not
destroy, damage or impaii-ine Prnoerty,‘ allow the Property to deteriorate or commit waste on the Property
Whether or not Borrower is residing i the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decrﬁ;bng in value due to its condition, Unless it is determined pursuar'rlt to

Section 5 that repair or restoration is nof‘ecnnormcally feasible, Borrower shall promptly repair the Property if

“damaged to avoid further detenoratron or/damage. If insurance or condemnation proceeds are pald in -

connection with damage to, or the takrng o1,z Property, Borrower shall be responsible for reparrrng or

restoring the Property only, if Lender has released proceeds for such purposes.. Lender may disburse proceeds
for the repairs and restoration in a srngle paymert or in a series of progress payments as the work is
completed. If the insurance or condemnauon proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obhgatron for the cemrietion of such repair or restoration. ;

Lender or its agent may make reasonable entries upen_upd inspections of the Property. If it ‘has

reasonable cause, Lender may inspect the interior of the i improverents on the Property. Lender shall give

|
Borrower notice at the time of or prior to such an interior inspection speritying such reasonable cause.

8. Borrower’s’Loan Application. ‘BOITOWCT shall be in default if, duriug the Loan application procgss,
Borrower or any persons or entities actmg at the direction of Borrower o7 with Borrower’s knowledge or
consent gave materially false, mrsleadrng, or inaccurate information or statezieris to Lender (or failed 1o
provide Lender with material 1nformanon) in connection with the Loan. Malerial 1epresentations include, but

are not limited to, representations concemrng Borrower's occupancy of the Property 235 Borrower’s prlnapal'

residence. ‘

9. Protection of Lender’s Interest in the Property and Rights Under this Security inzu ument If
(a)-Borrower fails to perform the covenants and agreements contained in this Security Instrumenz, (5) there is
a legal proceeding that might srgmﬁcantly affect Lender’s interest in the Property and/or rights-urdier thrs

Security Instrument (such as a proceehrng in bankruptcy, probate, for condemnation or forfeivure, ‘for

enforcement of a lien which may attz‘un priority over this Securily Instrument or o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriale to protect Lender’s interest in the Property and rights under this Securrty
- Instrument, including protecting andjor 1assessrng the value of the Property, and securing and/or repamng

the Property. Lender’s actions can mclude but are not limited to: (a) paying any sums secured by a lien whrch
has priority over ‘this Security [nstrumenl (b) appearing in court; and (c) paying reasonable
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attorneys” fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change lock%;, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on orjoff.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under{any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9. | !
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the daté: of
disbursement and shall be payable, wi|th such interest, upon notice from Lender to Borrower requeéiting
payment, !

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the Iéase.

If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender -

agrees (o thomerger in writing. |

10. Jer_gage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shzii ray the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases 10 be available from the mortgage insurcri:that
previously provided such insurance and Borrower was required 1o make separately designated paymenis

toward the premiums to. Mortgage Insurance, Borrower shall pay the premiums required to obtain cove'rage“

substantially equivalent‘to. <2 Morigage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of th Miorigage| Insurance previously in effect, from an alternate mortgage ins:hrer
selected by Lender. If substantizity equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amauric of the separately designated payments that were due when the insurance
coverage ceased 1o be in effect, Lendri will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan'is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or carnings
on such loss reserve. Lender can no longer reana loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requites) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance ac-a-condition of making the Loan and Borrower jwas

required to make separately-designated\payments toward ke premiums for Mortgage Insurance, Borrofwer'

shall pay the premiums required to maintain Mortgage Insuserics in effect, or to provide a non-refundable loss
reserve, until Lender’s requiremeént for Mortgage Insurance ends ia accordance with any written agTecq‘:lem
between Borrower and Lender providing for such termination of vari! termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay inteccat at the rate provided in the Note.

Mortgage Insurance reimburses 'Leinder (or any entity that purchaces thz Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a par:y (0 the Morigage Insurance. {

Mortgage insurers evaluate their total risk on all such insurance in force fzom time to time, and"f_rlay
enter into agreements with other parties that share or modify their risk, or reduce.iv sses. These agreemems;arc
on terms and conditions that are satisfactory to the mortgage insurer and the other pzfiy (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using 2=y source of funds
-that the mortgage insurer may have available (which may include funds obtained from Mor.gage Insurance
premiums). , ‘

As a result of these agreements, Lf‘:nder, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amount: thet derive
from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in ex»haf:nge
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides thal an
affiliate of Lender takes a share of the linsurer’s risk in exchange for a share of the premiums paid to|the
insurer, the arrangement is often termed |captive reinsurance.” Further: '

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insur:ance, and they will not entitle Borrower to any refund. 1!
(b} Any such agreements will not affect the rights Borrower has - if any - with respect to 'the

Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may .

include the right to receive certain disclosures, to request and obtain cancellation of the Mortg’%xge
- St I
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a vefund ofiany
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination. b

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.|

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is‘economically feasible and Lender’s security is not lessened. Du;ring
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairsliand
restoration 1n a single disbursement or in a series of progress payments as the work is completed. Unless an
" agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Insirument, whether or not then due, With
‘the excess, ifuny, paid to Borrower. Su‘ch Miscellaneous Proceeds shall be applied in the order provided for
- in Section 2, :

In the eventof a total taking, destruction, or loss in value of the Property, the Miscellaneous HocLaws.
shall be applied t4 th.: sums secured by this Security Insrument, whether or not then due, with the excess, if
any, paid to Borrowe., v

In the everit of a partal taking, destruction, or loss in value of the Property in which the fair mzjirket
value of the Property immeciztely before the partial taking, destruction, or loss in value is ¢qual to or greater
than the amount of the sums °;cured‘by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Lorgower and Lender otherwise agree in writing, the sums secured by|this
Security Instrument shall be reduced [y the amount of the Miscellaneous Proceeds multiplied by| the
following fraction: (a) the total amoun: of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fairi raar’et value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shedl bz paid to Borrower. e . !

In the event of a partial taking, déstructim, or loss in value of the Property in which the fair market
value of the Property immediately before the partial toking, destruction, or loss in value is less than! the
amount of the sums secured immediately before \he partial taking, destruction, or loss in value, mliless
Borrower and Lender, otherwise agree in writing, the Miscsllaneous Proceeds shall be applied. to the s‘ilms
secured by this Security Instrument whether or not the sum: a:¢ then due. C

If the Property is abandoned by Borrower, or if, after notice:yy Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award (© seile a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given,Lender is authorized to collect{and.
apply the Miscellancous Proceeds either;to restoration or repair of the Troperty or to the sums secured bylithi's
Security Instrument, whether or not then due. "Opposing Party” means the-ihird party that owes Bomrower
Miscellancous Proceeds or the party against whom Borrower has a right of 2cusa in regard to-Misce]lam:e:ous )
Proceeds. . :

Borrower shall be in default if a:ly action or proceeding, whether civil or criwinal, is begun that, in -
Lender’s judgment, could result in forfeiture of the Property or other material impairieent of Lender’s=inu:3:r¢st
- in the Property or rights under this Secu:rity Instrument. Borrower can cure such a defaul! anc, if acceleration ;
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to tic dismissed with a : :
ruling that, in Lender’s judgment, prejcludes forfeiture of the Property or other material “impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim !
for damages that are attributable to the impairment of Lender’s interest in the Propétty are hereby. assigned , |
and shall be paid to Lender. | _ o ' :

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be applied . |
in the order provided for if Section 2. , . | | f

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the Limei for ;
payment or modification of amorﬁzatjoﬁ of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against 1any
Successor in Interest of Borrower or to :refuse to exiend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrowe:1:' or
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any Successors in Interest of Borrower Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy, l

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but‘does not execute the Note (a ‘co-signer”): (a} is co- s1gn1ng||thts
Security Instrument only to morigage, |grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Secmrty
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co- srgner §
consent.

. Subject to the provisions of Sectton 18, any Successor in Interest of Borrower who assumes Borrov&er s
obligations -ender this Security Instrument in writing, and is approved by Lender, shall obtain all of
- Borrower’s r*ghts and benefits under this Security Instrument. Borrower shall not be released from'

Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The ccyeupnts and agreements)of this Security Instrument shall bind (except as provrded in Secnon
20) and benefit the: sueeessors and assigns of Lender.

14. Loan Chacpcs. Lender mayl charge Borrower fees for services performed in connection wrth
Borrower’s default, for” the purpose of protecting Lender’s interest in the Property and rights underltlns
Security Instrument, including; but not limited to, attomeys fees, property inspection and valuation fees. In
regard to any other fees, the abséiise of express authority in this Security Instrument to charge a specrﬁc fee
to Borrower shall not be constricd as a prohibition on the charging of such fee. Lender may not chargelfees
that are expressly prohibited by this Security Instrument or by Applicable Law. i

-If the Loan is subject to a law w'nrh <ets maximum loan charges and that law is finally interpreted so
that the interest or other loan charges cc lle_ted or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan ‘char re shall be reduced by the amount necessary to reduce the charge
10 the permitted limit; and- (b) any sums already collected from Borrower which exceeded permitied hmtts
will be refunded to Borrower. Lender may choose tr make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrowar, If a refund reduces principal, the reduction w111 be
treated as a partial prepayment wrthout any prepaymen® charge (whether or not a prepayment charge is
provided for under the Note), Borrower‘s acceptance of any euch refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower mlght hevearising out of such overcharge.

18, Notices. All notices given by Borrower or Lender in cunnection with this Security Instrument must
be in wrttmg Any notice to Borrower in connection with this Securitinstrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actuallv-delivered.to Borrower’s l'lO[lCC
address if sent by other means. Nouoelm any one Borrower shall constiize notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall b ine-Property Address unless
Borrower has designated a substitute nottce address by notice to Lender. Bortower shall promptly nohfy
Lender of Borrower's change of address If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specrﬂed procedure, There may be
only one designated notice address under this Security Instrument at any one time. Any roticr. ¢ Lender shall
be given by delivering it or by mailing|it by first class mail to Lender’s.address stated hereiit »aizss Lender
has designated another address by notice to Borrower. Any notice in connection with this Securicv-Insttument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice reruired by
this Security Instrument is also requrred under Applicable Law, the Applicable Law requirement will satlsfy
the corresponding requirement under thlS Security Instrument.

16. Governing Law; Severablhty, Rules of Construction. This Secunty Instrument shall be governed
by federal law and the law of 'the ]urlsdtcuon in which the Property is located. All rights and obhgatlons
contained in this Security Instrument are subject to any requrrements and limitations of Applicable Liaw,
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, |but
such silence shall not be construed as|a prohibition. against agreement by contract. In the event that’any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

]
t
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not affect other provisions of this Security Instrument .or the Note which can be given effect without the
conflicting provision. ‘

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words| of the feminine gender; (b) words in the singular shall mean’ and
- include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to! take
any action. ‘

17. Borrower’s Copy Borrower shall be given one copy of the Note and of this Security Inslrument

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seenon 18,

"Interest in the Property” means any legal or beneficial interest in the Property, including, but not hmlted to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser. t
: If all or any part of the Property o‘r any Interest in the Property is sold or transferred {or if Bonower is
- not a nateial person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior wntten

consent, Lender-may require immediate payment in full of all sums secured by this Security Instrurnent
However, this ¢ptioz shall not be exerm"sed by Lender if such exercise is prohibited by Applicable Law.

“If Lender cxerlises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not 'Cie than 30 days from the date the notice is given in accordance with Secnon 15
within which Borrower mas? pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 1o the explrauun of this penod Lender may invoke any remedies permitted by this Secunty
Instrument without further notice s Aemand on Borrower.

19. Borrower’s Right to Rein rsiate After Acceleration. If Borrower meets certain condmons
‘Borrower shall have the right to have “hforﬂement of this Security Instrument discontinued at any time pnor
" to the earliest.of: (a) five days belore sale of the Property pursuant to Section 22 of this Security Instrument
(b) such other period as Applicable Law mightsnecify for the termination of Borrower’s right to remstate or
(c} entry of a judgment enforcing this| Security Instrment. Those. conditions are that Borrower: (a) pays
Lender all sums which then would be due under th's Security Instrument and the Note as if no acceleranon
‘had occurred; (b) cures any default of any other covendnt, nr agreements; (c) pays all expenses mcurred in
enforcing this Security Instrument, mcludmg, but not dimit=d {0, reasonable attorneys’ fees, property
inspection and valuation fees, and mher fees incurred for the purpose of protecting Lender’s interest m the
Property and rights under this Secunty Instrument; and (d) taxe; such action as Lender may reasonably
require to assure that Lender's mterest in the Property and nghts under this Security Instrument, ‘and
Borrower’s obligation to pay the sums secured by this Security Instrutnent. shall continue unchanged unless
as otherwise provided under Apphcable‘Law Lender may require that Borroveer pay such reinstaterent shms
and expenses in one or more of the followmg forms, as selected by Lender: 4a) vash; (b) money order (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an

institution whose deposits are insured by a federal agency, instrumentality or entity;.or (d) Electronic Funds

Transfer. Upon reinstatement by Borrower this Security Instrument and obligations <ecur:d hereby shall

remain fully effective as if no aceelerannn had occurred. However, this right to reinstate shatl ¢ anply m| the
case of acceleration under Section 18.
: 20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial intarasi m the
Note (together with-this Security Instrmnent) can be sold one or more times without prior notice 10 borrower
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security ‘Insirument and performs other mortgage loan servicing obhgan[ons
under the Note, this Security Instrument and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

given written notice of the change whlch will state the name and address of the new Loan Servicer, [the

~ address to which payments should be made and any other information RESPA requires in connection w1th a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred 10 a s:uccessor Loan Servicer and are not assumed by lhe Note purchaser
- unless otherwise provided by the Note purchaser

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as elther an

individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Secumy
Instrument or that alleges that the other‘ party has breached any provision of, or any duty owed by reason of,

this Security Instrument, until such Bonower or Lender has notified the other party (with such notice gwen in

compliance with the requirements of Se‘cnon 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of sich notice to take corrective action, If Applicable Law provides a: ume

period which must elapse before certam[ action can be taken, that time period will be deemed to be reasonable

it
. for purposcs of this paragraph The nou‘ce of acceleration and opportunity to cure given to Borrower pursuant
o Section 22 and the notice of accelel"auon given to Borrower pursuant to Section 18 shall be deemed fo
satisfy the notice-ard opportunity to take corrective action provisions of this Section 20.

21. Hazardeus substances As| used n this Section 21: (a) "Hazardous Substances™ are those

substances defined astexic or hazardo‘us substances, pollutants, or wastes by Environmental Law and the
following substances: gasolioe, kerosen‘e other flammable or toxic petroleum products, toxic pesnmdes[and
herbicides, volatile solvents, m«crials Fontammg asbestos or formaldehyde, and radioactive materials; (b)

"Environmental Law" means federai laws and laws of the jurisdiction where the Property is located that relate .

to health, safety or environmental pi otecuon (¢) "Environmental Cleanup" includes any response acnon
remedial action, or removal action, as defmel in Environmental Law; and (d) an "Environmental COHdlI.‘lOl‘l

means a condition that can cause conml‘:uute «0,arotherwise trigger an Environmental Cleanup.
Borrower shall not cause: or permit the prisence, use, disposal, storage, or release of any Hazardous

Substances, or threaten to release any Hazardous Sibstances, on or in the Property. Borrower shall not do,

nor allow anyone else to do, anything laffecung the Property (a) that is in violaton of any Envu"onmenlal
Law, (b) which creates an Environmental Condition, or () »vbich, due to the presence, use, or release of a
Hazardous Substance, creates a condlno:n that adversely affects 2 value of the Property. The precedmg two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous

Substances that are generally recogmzed 10 be appropriate to normal residential uses and to mamtenance of
the Property (including, but not lirnited to hazardous substances in consuinzs products).

Borrower shall promptly give Lender written notice-of (a) any investigavaa, slaim, demand lawsu:t or
other action by any governmental or r:egulatory agency or private party invol’ing the Property and any
Hazardous Substance or Envuonmental Law of which Borrower has actual) knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use uraclease: of a

Hazardous Substance which adverscly affects the value of the Property. If Borrower leamns, or ottﬁed by
* any governmental or regulatory authorlty, Or any private party, that any removal or other remedmu At Iany
Hazardous Substance affecting, the Property 13 necessary, Borrower shall promptly take all necessary remddtal-
actions in accordance with Environmental Law. Nothing hercin shall create any obligation on Lender for an

Environmental Cleanup . '
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followmg
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prmr to
acceleration under Section 18 unless‘Appllcable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by whlch the default must be cured; and (d) that failure to cure the
“default on or hefore the date speelfied in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure‘ by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the r:gpt to reinstate after acceleration and the right to assert mll the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to aceeleratlon
~and foreclosure, If the default is not}cured on or before the date specified in the notice, Lender at its
option muy r.quire immediate payment in full of all sums secured by this Security Instrument w:thout
. further demund and may foreclose thls Security Instrument by judicial proceeding, Lender shal] be
-entitled to collert 23 expenses meurred in pursuing the remedies provided in this Section 22, mcludmg,
but not limited ¢ w0, ressonable attorneys fees and costs of title evrdence

23, Release Upon Jar ment of al‘l sums secured by this Security Instrument, Lender shall releasc this
Security Instrument. Boriower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; bai Bnly if the fee is paid to a third party for services rendered and the
chargmg of the fee is permitted under .‘pl,hcable Law. !

24, Waiver of Homestead, In acccrr*.m"c with Illinois law, the Borrower hereby relcases and walvcs
all rights under and by virtue of the Illinois homiestead exemption laws. §

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evndence
of the insurance coverage required by B‘orrower s agreement with Lender, Lender may purchase i 1nsurance at
Borrower’s expense to protect Lender’ s inicrests in Borrower's collateral. This insurance may, but need: not

_ protect Borrower’s interests, The coverage that Lender purchases ray not pay any claim that Borrower makes
or any claim that is made against Bon‘ower in connection with tae collateral. Borrower may later canceliany
insurance purchased by Lender, but only after providing Lender with <vidence that Borrower has obtamed

“insurance as required by Borrower’s \and Lender’s agreement, If Lendir purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, iiciuding interest and any other
charges Lender may impose in connecu‘on with the placement of the insurance, vl the effective date of the
cancellation or expiration of the i msurance The costs of the insurance may be addzd to Borrower’s tnta]
outstanding balance or obligation, The costs of the insurance may be more than the cost of i lnsurance

Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrou‘lcr accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it. .
Sor Qé—.«-a/f
%/ P i '\Sﬁ‘) + (Seal)
~— ]
MOISES LEMUS SR * -Borrower
~. (0 4 W isra :
. o ‘/ = (Scal)
. : ZOFIA WIDA ' " -Borrower
2 (Seal) (Seal)
| -Rorrower ' -Bodbwer
Seal) 2 __ (Seal)
-Borrower : -Bon:?wr:r
(Scal) - e (Seal)
-Borrower : -Borrower
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STATE OF ILLINOIS, - do‘o%bunly ss:
~ L

1, e l“"<L.)W’ S '3 » a Notary Public in and for said county and
state do hereby centify that MOISES LEMUS SR, ZOFIA WIDA

Ll

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing mstrurnent,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
mstrument as hisfrerftheir free and volumary act, for the uses and purposes therein set forth, '

Given under my hand and official seal, this 29th © dayof August, 2001

My Commission i3 ’plres m
) 1OM - :
R GGA
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