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WHEN RECORDED MAIL TO:

PLATINUM CAPITAL 'GROUP, DBA m"'"@l@!ﬂ”"ﬂ“ﬂ
PRIMERA MORTGAGE COMPANY |

17101 ARMSTRONG AVENUE #200 \ T
IRVINE, CALIFORNIA 92614 B

Lean Number: 37600193

FHA MORTGAGE

FHA CASE.NO. "

STATE OF ILLINOIS . - | o 137-1205196-703
This Mortgage ("Security Instrument’ }.is gwen on AUGUST 27, 2001

~The Mortgagor is MARIANO RIVADENEYRA, ap UNMARRIED MAN AND .BLANCA E
TORRES AN UNMARRIED WOMIN AS JOINT TENANTS

whose address is1718 N. KIMBALL, CRZCAGO, ILLINOIS 60647

("Borrower"). This Security InstrumcrIL is given to
PLATIN'UM CAPITAL GROUP DBA PRIMERA-MORTGAGE COMPANY A CALIFORNIA
CORPORATION | L
which is organized and existing under the laws of . CALIFORNIL ‘ , : ., and whose

addfess s 17101 ARMSTRONG AVENUE #200, IRVING, CALIFORNIA 52614

00/100********************‘** Dollars (US 5108 300.00).

This debt is evidenced by Borrower’s note |dated the same date as this Secunty Instrament ("Note"), which' prov1des for
monthly payments, with the full debt, if not pald earlier; due and payable on - SEPTEMBER 1, 2031

2001-09-20 10:41:06

( Lender";. Botrower owes Lender the pr1nc1pa1 sum of
ONE HUNDRED EIGHT THOUSAND THREE HUNDRED AND s

This Security Instrument secures to Lender: (a) the repayment of the. debt evidenced by the Nois, w:th mterest and all,

tenewals, extensions and modifications; (b) the payment of all other sums, with interest, advanced unde: n“ragraph' 6 to protect
the security of this Security Instrument and (c)\the performance of Borrower’s covenants and agreen*m *s_under th]S Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage grant and convey to l.ender tpe following
described property located in COOK County, Illinois:

, LOT 31 IN JOHN G. WETMORE'’ S RESUBDIVISION IN BLOCK 16 AND- THE WEST 1/2

OF BLOCK 15 IN SIMON’S SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 35,

TOWNSHIP 40 NORTH, RANGE lB EAST OF THE THIRD PRINCIPAL MERIDIAN IN
COOK COUNTY, ILLINOIS ~ : . '

P.I.N.: 13-35-414-023

which has the address of 1714 NORTH KIMBALL STREET, CHICAGO

[Street] [City]
Ilinots C 60647 ("Property Address");
- [Zip Codej ‘ .
 FHA ILLINOIS MORTGAGE FORM ' , : Page 1 of 6 . ' 595
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TOGETHER WITH all the improvem‘ents now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits; water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and %ulditions shall also be covered by this Security Instrument.  All of the foregoing
is referred to in this Security Instrument as the "Property.” '

BORROWER COVENANTS that Borr}ower is lawfully seized of the estate hereby conveyed and ha% the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generaily the title to the Property against all claims and demands, s{]bject to any
encumbrances of record. ‘

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and irjtlterest on, the
debt evidenced by the Note and late charges due under the Note, %

. !
2. Monthly Payment of Taxes, Insurarllce, and Other Charges. Borrower shall include in each mon}r}lly payment,
together with the principal and interest as s‘et forth in the Note and any late charges, a sum for (a) tax“‘:ts and special
assessments levied or to be levied against thf," Property, (b) leasehold payments or ground rents on the Property, and ()

premiums for ipsarance required under Paragraph 4. In any year in which the Lender must pay a mortgz‘”}ge insurance
premium to the Secrétary of Housing and Urban Development ("Secretary”), or in any year in which such premium would

have been required ifiLender still held the Security Instrument, each monthly payment shall also inchude either: (1) a sum for

the annual mortgage ingrarce premium to bel paid by Lender to the Secretary, or (ii) a monthly charge instead ofa mortgage

insurance premium if this Security Instrumen‘t is held by the Secretary, in a reasonable amount to be deterjr:nined by the
Secretary. Except for the montalv charge by the Secretary, these items are called "Escrow Items” and the sums paid to Lender
are called "Escrow Funds.” b

. I ) - . }F .
Lender may, at any tune, collect any hold z‘imounts for Escrow Items in an aggregate amount not to exceed the maximum
amount that may be-required for Borrowsr's escrow account under the Real Estate Settlement Procedures Act of 1974, 12

U.S.C. § 2601 gt seq. and implementing rzgulotions, 24 CFR Part 3500, as they may be amended from time to time
("RESPA"), except that the cushion or reservemermitted by RESPA for unanticipated disbursements or disbursé‘ments before
the Borrower’s payments are available in the ar;,cc,:;u', 1nay not be based on amounts due for the mortgage insuraxﬁce premium.

[f the amounts held by Lender for Escrow Items exreed the amounts permitted to be held by RESPA, Lenjc}er shall deal
with the excess funds as required by RESPA. |If the araourts-of funds held by Lender at any time are not sufficient to pay
the Escrow Items when due, Lender may notify the Borrover and require Borrower to make up the shortage ;‘[or deficiency
as permitted by RESPA, ‘ t

The Escrow Funds are pledged as additional security for all suins.secured by this Security Instrument. If Borrower tenders

to Lender the full payment of all such sums, Borrower’s account shali’be credited with the balance remaining for all installment
items (a), (b), and (c) and any mortgage insura:nce premium installment that Lender has not become obligated to pay to the
Secretary, and Lender shall promptly refund any excess funds to Borrower. lummediately prior to a foreclosurie sale of the
Property or its acquisition by Lender, Borrower’s account shall be credited with any-/balance remaining for all installments for

items (a), (b}, and (c). ‘ :
3. Application of Payments. All pa'ymel‘lts under Paragraphs 1 and 2 shall be =pplied by Lender as fo]lo}vs:

FIRST, to the mortgage insurance premil‘lm to be paid by Lender to the Secretary of to the monthly Qharge by the
Secretary instead of the monthly mortgage‘ insirance premium;
SECOND, to any taxes, special assessments, leasehold payments or ground rents, and /ire, flood and 1(;)ther hazard

insurance premiums, as required;
THIRD, to interest due under the Note;
FOURTH, to- amortization of the principal‘ of the Note;
FIFTH, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now
in existence or subsequently erected, against :any hazards, casualties, and contingencies, including fire, for v)pich Lender
requires insurance. This insurance shall be ma‘intained in the amounts and for the periods that Lender require‘?. Borrower
shall also insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods

to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance

policies and any renewals shall be held by Lender and shall include loss payable clauses in faver of, and in a form acceptable
to, Lender. ‘ |

R 1
In the event of loss, Borrower shall give LFnder immediate notice by mail. Lender may make proof of lossl‘L if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss

directly to Lender, instead of to Borrower and ‘to Lender jointly. All or any part of the insurance proceeds ma‘l”y be applied

by Lender, at its option, either {a) to the reduc‘tion of the indebtedness under the Note and this Security Instrun;;lent, first to
any delinquent amounts applied in the order in‘ Paragraph 3, and then to prepayment of principal, or (b} to the restoration
or repair of the damaged property. Any application of the proceeds to the principal shall not extend or postp_bne the due

date of the monthly payments which are referred to in Paragraph 2, or change the amount of such payme:nts.j;E Any excess
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insurance proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument
shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Secm"lty Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Applicaliojh; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after: the execution

of this Security Instrument and shall continue‘ to occupy the Property as Borrower’s principal residence for atlgleast one year
after the date of occupancy, unless the Secr?tary determines this requirement will cause undue hardship for, Borrower, or

. . . . . . | X
unless extenuating circumstances exist which are beyond Borrower’s centrol. Borrower shall notify Lenders of any extenuating

circumstances. Borrower shall not commit wa‘ste or destroy, damage or substantially change the Property or alloiiv the Property
to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant lor abandoned

or the loan is in default. Lender may take r;easonable action to protect and preserve such vacant or abandoned Property,
Borrower shall also be in default if Borrower, during the loan application process, gave materially false i;:or inaccurate

information or stateinents to Lender (or failed to provide Lender with any material information) in connection! with the loan

. H . - - . J
evidenced by the No*e, including, .but not llm‘ned to, representations concerning Borrower's occupancy of the|Property as a

principal residence. 'f this Security Instrumeqt is on a leasehold, Borrower shall comply with the provisions of the leass. If

Borrower acquires fee titie 10 the Property, the leasehold and fee title shall not be merged unless Lender agrees:i‘[to the merger
in writing. ' i
6. Charges to Borrowe: ard Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or

municipal charges, fines and impostions that are not included in Paragraph 2. Borrower shall pay these obligé.'tibns on hme

directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in}[the Property,
upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments. ;[
It Borrower fails to make these payments jor the payments required by Paragraph 2, or fails to perform any other

Covenanis and agreements contained in this E‘:cmity Instrument, or there is a legal proceeding that may significantly affect
. . . N - . - | L

Lender’s rights in the Property (such as a proc?ed;;ﬁ; in bankruptcy, for condemnation or to enforce laws or regu'latmns), then

Lender may do and pay whatever is necessary to piviect the value of the Property and Lender’s rights in ‘the Property,

including payment of taxes, hazard insurance :and other iteris.mentioned in Paragraph 2. |
Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall/bear interest from ‘'he date of disbursement, at the Note rate, and‘[at the option

of Lender, shall be immediately due and payal?lc. !
7. Condemnation. The proceeds of any award or claim for damapzs, direct or consequential, in connection with any

condemnation or other taking of any part of tl;le Property, or for conveyzace in place of condemnation, are he%eby assigned
and shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this

Security Instrument. Lender shall apply such proceeds to the reduction of the inde*iedness under the Note and| this Security
[nstrument, first to any delinquent amounts ap;jr]ied in the order provided in Paragizph)3, and then to prepaymenﬁ- of principal.
Any application of the proceeds to the principal shall not extend .or postpone the Guys dne of the monthly payments, which
are referred (o in Paragraph 2, or change the ‘amount of such payments. Any excess proceeds over an amount required to

pay all outstanding indebtedness under the No‘te shall be paid to the entity legally entitled: toereto. !
8. Fees. Lender may collect fees and charges authorized by the Secretary. : . !
9. Grounds for Acceleration of Debt. ‘

(a) Defauilt, Lender may, except as limited by regulations issued by the Secretary in the crée of paynient defaults,
1

require immediate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defaults by failing to ‘pay in full any monthly payment required by this Security Lisirament prior to
. or on the due date of the next monthly payment; or '

(1)) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument. 8

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior apéroval of the,

Secretary, require immediate payqlent in full of all the sums secured by this Security Instrument ir;:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or

otherwise transterred (other than by devise or descent) by the Borrower, and i
(i) The Property is not. occupied by the purchaser or grantee as his or her principal residence, or the purchaser

| . . - j .
or grantee does so occupy the Property but his or her credit has not been approved in accorda;:lce with the

requirements of the Secretary, ‘ '
(c) 'No Waiver. If circumstances occur that would permit Lender to require immediate payment in full! but Lender
does not require such payments, Lender does not waive its rights with respect o subsequent events.

(1) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will lix:luit Lender’s
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not' paid. This

!
+
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Security Instrument* does not authorize acceleration or foreclosure if not permitted by regulations of the

Secretary., .
{e) Mortgage Not Insured. Borrow;r agrees that should this Security Instrument and the Note secured thereby not
be eligible for insurance under the National Housing Act within 60 DAYS from the

date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require Immediate payment

in full of all sums secured by this Security Instrument. A written statement of any authorized agent of the

Secretary dated subsequent to ‘ 60 DAYS from the date hej'reof, declining
to insure this Security Instrument and the Note secured thereby, shall be deemed conclusive J[proof of such

. T e ovaa . - ‘ . . - . ¥ . e
meligibility. Notwithstanding th(‘“': foregoing, this option may not be exercised by Lender when thg unavailability
of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the Secretary.

i

10. Reinstatement. Borrower has a rig}:m to be reinstated if Lender has required immediate payment in full because of

Borrower’s failure to pay an amount due under the Note or this Security Instrument, This right applies even after foreclosure

. . . . \ . . | -
proceedings are instituted. To reinstate the S‘ecunty Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrowe!"s\uccount current including, to the extent they are obligations of Borrower under this Security Instrument,

foreclosure costs apd. reasenable and cust(n;nary attorneys’ fees and expenses properly associated with tﬁe' foreclosure
proceeding. Upon riinstatement by Borrowi:r, this Security instrument and the obligations that it secures spall remain in
effect as if Lender had rot required immediate payment in full. However, Lender is not required to permit reinstatement if:

. ) e . L [ .
(1) Lender has accepted re s atement  after ‘the commencement of foreclosure proceedings within two years immediately

. 3 . .. . . Il .
preceding the commencement” of'a current fqreclosure proceeding, (i} reinstatement will preclude foreclosurﬁa on different
grounds in the future, or (iii) reipstziement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; For‘;earanc‘e by Lender Not a Waiver. Extension of the time of payment or modification

of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interesﬁ of Borrower
shall not operate to release the liability of ’11? triginal Borrower or Borrower’s successor in interest, Lendcrl shall not be
required to commence proceedings against alrsticcessor in mterest or refuse to extend time for payment or otherwise modify

. . . [ .. 1
amortzatton of the sums secured by this Sec‘url:; ‘ustrument by reason of any demand made by the orlgmali Borrower or
Borrower’s successors in interest. Any forbearance-n7 Lender in exercising any right or remedy shall not be a waiver of or

preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joil‘lt and Seveial Liability; Co-Signers. The covenants and agreqtments of this
Security Instrument shall bind and benefit {he‘ successors and asuigns of Lender and Borrower, subject to the sprovisions of
Paragraph 9(b). Borrower’s covenants and agreements shall be ‘oin and several. Any Borrower who co-signs;.‘i this Security

Instrument but does not execute the Note; (a); is co-signing this Seeurity Tnstrument only to mortgage, grant ang convey that
Borrower’s interest in the Property under the t?rms‘of this Security Instiument; (b} is not personally obligated to pay the sums
secured by this Security [nstrument; and (c) agrees that Lender and any other Bozrower may agree to extend, mj(:)dify, forbear

or make any accommodations with regard to|the terms of this Security InsTumesit or the Note without that Borrower's
consent. ' : :

13. Notices., Any notice to Borrower prm‘ndcd for in this Security Instrument shzli b2 given by delivering it or by mailing

it by first class mail unless applicablé jaw requir?s use of another method. The notice shal be directed to the Propierty Address

or any other address Borrower designates by Potice to Lender. Any notice to Lender shall be given by _‘ﬁrsﬂ'class mail to
Lender’s address stated herein or any address‘ Lender designates by notice to Borrower. Any nctice provid?ld for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in thi§E paragraph,

14. Governing Law; Severability. This Security Instrument shall be governed by Federal liw-and th(; law of the
jurisdiction in which the Property is located. Iq the event that any provision or clause of this Security In ,trument‘[ or the Note
contlicts with appiicable law, such conflict shal]; not affect other provisions of this Security Instrument or tie Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable. ‘ ‘ ‘

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument. 4

16. Assignment of Rents. Borrower unconditionally assigns and transfers t Lender all the rents and re\fénues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby direclsf each tenant
of the Property to pay the rents to Lender or L:ender’s agents. However, prior to Lender’s notice to Borrower olf Borrower_’s
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues
of the Property us trustee for the benefit of Lender and Borrower. This assignment of rents constitutes }Ean absolute
assignment and not an assignment for additional security only, ‘

If Lender gives notice of breach to Borrow?r: (a) all rents received by Borrower shall be held by Borrower qls trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitlfd to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaiFd to Lender

1

or Lender’s agent on Lender’s written demand |to the tenant.

b
'
¥

b
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Borrower has not executed any prior assignment of the rents and has not and willnot perform any act that would prevent

Lender from exercising its rights under this

paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of

breach to Borrower. However, - Lender or‘

a judicially appointed receiver may do so at any time there is a breach, Any

application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment

of rents of the Property shall terminate when the debt secured by the Security Instrument Is paid in full. |

I
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ‘

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender mafy foreclose this

7 Security Instrument by judicial proceeding, and any other remedies permitted by applicable law, Lender shall be entitled to

collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited|to, reasonable

atlorneys’ fees and costs of title' evidence.

1

¥

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securlity Instrument
without charge to Borrower. Borrower shall pay any recordation costs, o ‘ '

19. Waivers of Homestead, Borrower waives all rights of homestead exemption in the Property.

Riders to this-Security Instrument. If
Security Instrumerd, <G covenants of each

| 4
‘ i
one or more riders are executed by Borrower and recorded togei,ther with this
such rider shall be incorporated into and shali amend and sﬁpplcment the

- covenants and agreenicrisyof this Security Instrument as if the rider(s) were in a part of this Security [nsm]i;mcm. [Check
* applicable box(es)]. '

D Condominium Rider

[ Pranned Unit Development Rires
Instrument and in any rider(s) executed by B

Witness:

MARTANG I VADENEYRA

O ARG R VADENEY

ILFHASMTG

. !
O Graduated " Payment Rider O Growing Equity l!{ider
T 1
D Other [Specity] "
BY SIGNING BELOW, Borrower acuepts and agrees to the terms contained in pages 1 through 6 of this Security
orcover and recorded with it. '
I»
Witness:
e B Yo :
e o Neovresg | ‘
.(Seal) — === (Seal)
-Borrower BLANCA Z4 ~TORRES, * -Borrower
P \ |¢. T e |
(Seal) E«w M J 1A D(:cj- (Seal)
-Borrower ¢ w -Borrower
(Seal) XKoo ! (Seal)
-Borrower 1 -Borrower
Page 5 of 6 H
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STATE OF ILLINOIS, COCK

¥
1 T YO DU ORS e )

do hereby certify that MARTANO RIV;

;?\\9 ARLDLN\D €uqg

personally known to me to be the same per

subscribed o the foregoing instrument, appe

signed and delivered-the said instrument as

set forth.

My Commission expires:

This instrument was prepared by:

AU Y RS

0610877512

County ss;

, @ Notary Public in and for said C(I)unty and state,
Il

{
ADENEYRA, BLANCA E. TORRES ( (3 /Néil?(auu
I

AA  ATVvT~ T~ Lo

son(s) whose name(s) o ' ' '

ared before me this day in person, and acknowledged that ¢ ' €

: F
4( N\ free and voluntary act, for the uses and purposes therein

\
. i"
Given under my hand and ‘ofiisial seal, this 0.7 7 day of /4(_)(‘..\\) y T /

| ?///Dééﬁ

:Notary Public

“OFRICIAL SEAL

RICHARD DALITIO

. :Totmmglwz ”,“”m

L
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