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MORTGAGE

DEFINITIONS

Words used in multiple sectons of this docurnent are defined below and other words are defined in
Sections 3, 11, 13,18,20 and 21- Cortain rules regarding the usage of words used in this docurnent
are also provided in Section 16.

(A) “Security Instrument” means s-document, which is dated September 14th

2004 __, together with all Riders to this drcumpent.

(B) «Borrower” is Ezequtel P. Gutierrez Jr. an_tlnmarried Man _ Bomower

is the mortgagor under this Security Instrumeni:

(©) «Lender” is MSA, a div. Of United Finar.r'.a_‘_flortgage Corp. _Lenderisa
Corporation c:gmized and existing wnder the laws of
_Minois . Lender’s  _address i 600 Enterprise Dr.
Ste. 200, Oak Brook, IL. 60523 Lender is the me(tgagee under this Security Instrument.

September 14th -

(D) “Note” means the Promissory note signed by Borrower arg dated
2001 _ The Note states that Borrower owes Lender _©n¢ Hundred Sevraty Six Thousand Five Hundred Forty and no/100

Dollars (U.S. § 476,540.00 ) plus interest. Bomower has proinised to pay this debt in

regular  Periodic Payments and 1 P2y the debt in < full mot later than
October 1, 2031 ] :

(E) “Property” means the property that is described below under the heading i nsfer of Rights

in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment chages and late

charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The

following Riders are to be executed by Barrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider o Second Home Rider
O Balloon Rider O Planned Unit Development Rider B Other(s) (specity] AL

O 14 Family Rider 0O Biweekly Payment Rider
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(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(0 “Community Association Dues, Fees, 2nd Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organjzation.

() “Electronic Funds Transfer” means any trasfer of funds, other than a transactionoriginated
by check, draft, or similar paper instrument, which is initiated through an electronic terminal,
telephoniz instrument, computer, or magnetic tape s0 as to order, mstruct, or authorize a financial
insttutiono debit or credit an account. Such term includes, but is not limited o, point-of-sale
transfers, autamated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated ciczringhouse transfers.

(K) “Escrow lteims » means those items that are described in Section 3.

(L) “Miscellaneots vroceeds” means any compensation, settlement, award of damages, of
proceeds paid by any thizd party (other than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage o, or destruction of, the Property; (1) condemnation or other taking of
all or any part of the Property, (i) conveyance in lieu of condernnation; or (iv) misrepresentations
of, or ornissions as 1o, the value and’or condition of the Property.

(V) “Mortgage Insurance” mears 'asurance protecting Lender against the nonpayment of, or
default on, the Loap.

(N) “Periodic Payment” means the regy farly scheduled amount due for (i) principal and interest
under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Settlemext Procedures Act(12U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 CF R Pzt 3500), as they might be amended from time
to time, or any additional or successor legislation or regriiation that governs the same subject matter.
As used in this Security Instrument, “RESPAY refers 10 4]l requirements and restrictions that are
imposed in regard to 3 “faderally related mortgage loan” evenif the Loan dees not qualify as a
“federally related mortgage loan” under RESPA.

(@) “Successor in Interest of Borrower” means any party tnit }.as taken title to the Property,
whether or not that party has assumed Borrower’s obligations under tie Note and/or this Security

Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument seCures 1o Lender: (i) the repayment of the Loan, aie a)l renewals,

‘extensions and modifications of the Note; and (ii) the performance of Borrower’s ¢ccveaants and

agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
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drawn upon an institution whase deposits are insured by 2 federal agency, instrumentality, or entity;
or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment of partial payment if the payment or
partial payments ate insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights he{aunder or
prejudice to its nghts to refuse such payment or partial payments in the fisture, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment
is appliecas of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender
may hold sach unapplied funds until Borrower makes payment 10 bring the Loan current. If
Borrower dces pat do so withina reasonable period of time, Lender shall either apply such fiunds ar
return them to Bosrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have pow or in the future against Lender shall relieve Borrower from making
payments due under the Nate and this Security Instrument or performing the covenants and
agreements secured by this Secarity Instrument.

2. Application of Paymrentsor Proceeds. Exceptas otherwise describedin this Section 2,
all payments accepted and applies by, Lender shall be applied in the following order of priority:
(a) interest due under the Note; (b) piricipal due under the Note; (c) amounts due under Section 3.
Such payments shall be applied to each P<riodic Payment in the order ip which it became due. Any
remaining amounts shall be applied first to laté charges, second to any other amounts due under this
Security Instrument, and then to reduce the prinnipal balance of the Note.

If Lender receives a payment from Bororver for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charpe slue, the payment may be applied to the
delinquent payment and the late charge. If more than ore Veriodic Payment is outstanding, Lender
may apply any payment received from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment can be paid in full. To the extes that any excess exists after the
payment is applied to the full payment of one or more Perjodic Fayments, such excess may be
applied to any late charges due. Voluntary prepayments shall be azpiicd first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellanenus Proceeds to principal
due under the Note shall not extend or postpone the due date, or change the araouit, of the Periodic

Payments.
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Payments

are dug under the Note, until the Note is paid in full, a sum (the “Funds”) to provide fur payment of

amounts due for: (2) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) Jeasehold payments or ground rents
on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 3;
and (d) Mortgage Insurance premijumns, if any, or any sums payable by Borrower 1o Lender in lieu
of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any,
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be escrowed by Borrower, and such dues, fees and assessments <hall be an Escrow Item. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this Section. Barrowershall
pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow [tems. Lender may waive Borrower’s obli gation to pay to Lender Funds for
any or all Escrow Items at a1y time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items
for which payment of Funds hag been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be
deemed i> be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items
directly, pursuraito 2 waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender
may exercise its righs under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to r2pay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow ltems at any hur e by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lerder all Funds, and in such a2mounts, that are then required under this
Section 3. ;

Lender may, at any time; collect and hold Funds in an amount (a) sufficientto permit Lendex
to apply the Funds at the time speciied under RESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Len/les shall estimate the amount of Funds due on the basis of
current data and reasonable estimates 0. expenditures of future Escrow Ttems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution vhose deposits are insured by a federal agency,
instrumentality,or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in. any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Punds, annually analyzing the escrow account, or ventying s Escrow Items, unless Lender pays
Borrower interest oo the Funds and Applicable Law permits Lendzr to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interesifa be paid on the Funds, Lender
shall not be required to pay Bormower any interest or earnings on the Finds. Barrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by DESPA.

If there is a surplus of Funds beld in escrow, as defined under RESPA, Leader shall account
10 Borrower for the excess funds in accordance with RESPA. If there is a shoriase of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required b} KESPA, and
Borrower shall pay to Lender the amount necessary to make up the-shortage in acccrdince with
RESPA, but in no more than 12 monthly payments. 1f therels 2 deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon paymentin full of all sums secured by this Security Instrument, Lender shall prorptly
refund to Borrower any Funds held by Lender.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,zﬁnes, and
impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues, Fees,
and Assessments, if any. To the extent that these iterns are Escrow Items, Borrower shall pay them
in the manner provided in Section 3.

Borrower shall promptly discharge any lien which bas priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2
manner acceptable to Lender, but only so long as Barrower is performing such agreement;
(o) contes?s the lien in good faith by, or defends against enforcernent of the lien in, legal proceedings
which i Lznder’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, buf only untl such proceedings are concluded; or (c) secures from the holder of the lien
an agreemen suiisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines thav 2.y, part of the Property is subject to a lien which can attain priority over this
Security Instrament; Leader may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice 5 given, Borrower shall satisfy the lien.or take one Or more of the actions
set forth above in this Sectior 4.

I ender may require Be(rower to pay & one-time charpe for a real estate tax venfication and/or
reporting service used by Lende( in sonnection with this Loan.

5. Property Insurance, Fonower shall keep the Lmprovements now existing or hereafter
erected on the Property insured agairst \0cs by fire, hazards included within the term “extended
coverage,” and any other hazards including, but pot limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan: The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s righ* to disapprove Borrower’s choice, which right
shall not be exercised unreasonably. Lender may requize Sorrower to pay, in connection with this
Loan, either: (2) a one-time charge for flood zone determination; certification and tracking services;
or (b) a one-time charge for flood zone determination and certification services and subsequent
charges cach time remappings of similar changes occur whici reasonably might affect such
determination ot certification. Borrower shall also be responsibl¢ for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood
»one determination resulting from an objection by Borrower. _ .

If Borrower fails to maintain any of the coverages described above, Londer may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under wo-obligation to
purchase any particular type or arpount of coverage. Therefore, such coverage shail cover Lender,
but might or might not protect Borrower, Borrower’s equity in the Property, or the coeats of the
Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance cOVerage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Security Instrument. These amounts chall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.
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All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/ar as an additional loss payee. Lender shall have the right to hold the
policies and renewal certificates. 1f Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an addjtional Joss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise 2gree in writing, any insurance proceeds, whether or not the underlying insurance was
required by L ender, shallbe applied to restoration or repair of the Property, if the restoration or repair
is economicaliv-feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender-stall have the right to hold such surance proceeds until Lender has had an
opportunity to inspest st:ch Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inpr.ction shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoretion in 2 single payment or in a series of progress payments as the work is
campleted. Unless an agresipzat is made in writing or Applicable Law requires interest to be paid
on such insurance proceeds, Lerdet shali not be required to pay Borrower any interest or earnings
on such proceeds. Fees for pubhe adiusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds znid-shall be the sole obligation of Borrower. Ifthe restoration
or repair is not economically feasible or Londer’s security would be Jessened, the insurance proceeds
shall be applied to the sums secured by this Scourity Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such insurance nroceeds shall be applied in the order provided for
in Section 2. '

If Borrower abandons the Property, Lencer may file, negotiate and settle any available
insurance claim and related matters. If Borrower doesiur. respond within 30 daysto a notice from
Lender that the insurance carrier has offered to settle a Claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is‘given. In either event, or if Lender
acquires the Property under Section 22 or otherwise, Bemower bereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount noL.e exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Boryewer’s rights (other than the
right to any refund of uneamed premiums paid by Borrower) under all infurance policies covering
the Property, insofar as such rights are applicable to the coverage of the Pioperty. Lender may use
the insurance proceeds either to repair or restore the Property or to pay amonts vnpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property 45 Borrower’s
principal residence within 60 days after the execution of this Security Instrument and s'ial. continue
to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circurnstances exist which are beyond Borrower’s control.

7 Preservation, Maintenance and Protection of the Property; Inspections. Borrower
spall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste
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If this Security Instrument is 0D 2 leasehold, Borrower shall comply with all the provisions
of the lease. 1f Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from
the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previovsiy n effect, at 2 cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance -previously in effect, from 2n alternate mortgage insurer selected by Lender. If
substantially soxivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender ti¢ anount of the separately designated payments that were due when the insurance
coverage ceased 10,0 in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in-lieu of Mortgage Tosurance. Such loss reserve shall be non-refimdable,
notwithstanding the fact thzithe Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or ¢=mings on such loss reserve. Iender can no longer require loss reserve
payments if Mortgage Insurance cot rerage (in the amount and for the period that Lender requires)
provided by an insurer selected by I <nder again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of 4aking the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to rmaintain Mortgage Losyaance in effect, or to provide a non-refundableloss
reserve, until Lender’s requirement for Mortgage Jnsnrance ends in accordance with any written
agreement between Borrower and Lender providing 1or such termination or uptil termiration 15
required by Applicable Law. Nothing in this Section 10 «itocts Borrower's obligation to pay interest
at the rate provided in the Note. -

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
Josses it may incur if Borrower does not repay the Loan as agreed ) Borrower is nota party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insuranc: in force from time to time,
and may enter into agreements with other parties that share or modify thelr risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mo'tgase insurer and the
other party (or parties) to these agreements. These agreements may require the mor:zage insurer to
make payments using any source of funds that the mortgage insurer may have availzole {which may

include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another mnsurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower’s payments for
Martgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing
losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in
exchange for 2 share of the premiums paid to the insurer, the arrangement is often termed “captive

reinsurance.” Further:
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(2) Any such agreements will not affect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect
to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law,
These rights may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
anearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are
hereby ass gned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of th> Property, if the restoration or repair is economically feasible and Lender’s security is
aot lessenedidng such repair and restaration period, Lender shall have the right to held such
Miscellaneous Procesds until Lender has had an opportunity to inspect such Property to ensure the
work has been complsced to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in 2 series of
progress payments as the v/oyk is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest ar eamings ox such Miscellaneous Proceeds. If the restoration or repair is not
econamically feasible or Lendet's cecurity would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this-Szcurity Insoument, whether or not then due, with the excess,
if any, paid to Borrower. Such Misceli=neous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a total taking, destruction, or loss in value of the Propetty, the Miscellaneows
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, ¢4 Joss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums securcd: by this Security Instrurent immediately
before the partial talang, destruction, or loss in value, unless Boirnwer and Lender otherwise agree
in writing, the sums secured by this Security Instrument chal! 2 reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: {3)-¢ total amount of the surns
secured immediately before the partial taking, destruction, or loss iu valae divided by (b) the fair

-market value of the Property immediately before the partial taking, destructinn, or loss in value. Any
balance shall be paid to Barrower.

In the event of a partial taking, destruction, or loss in value of the Proper.y in which the fair
market value of the Property immediately before the partial taking, destructior;, ¢4 10ss in value is
less than the amount of the suns secured immediately before the partial taking, destiuction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Ploveeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
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Instrurnent to charge a specific fee to Borrower ghall not be construed as a probibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Secunty
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge chall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may ¢hoose to
make this refund by reducing the principal owed under the Note or by making a direct payment to
Bomower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepzypent charge (whether or not a prepayment charge is provided for under the Note).
Borrower’s acrentance of any such refimd made by direct payment to Borrower will constitute a
waiver of any gl of action Bomrower might have arising out of such overcharge.

15. Notices: ~All notices given by Borrower ot Lender in connection with this Security
Instrurnent must be it v/riting. Any notice to Borrower in connection with this Security Instrument
<hall be deemed to have ben given to Borrower when mailed by first clags mail or when actually
delivered to Borrower's noiise address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowe;s urless Applicable Law expressly requires otherwise. The notice
address shall be the Property Addiess unless Borrower bas designateda substitute notice address by
notice to Lender. Borrowershall promptiy notify Lender of Borrower’s change of address. IfLender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report
a change of address through that specified srovedure. There may be only one designated notice
address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail (o Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security
Instrurnent shall not be deemed to have been given 1o [sérder until actually received by Lender. If
any notice required by this Security Instrument is aiso renuired under Applicable Law, the
Applicable Law requirement will satisfy the correspond.ng rsquirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction.” I'ds Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the J'roperty is located. All nghts
and obligations contained in this Security Instrument are subject to any réq nrements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow tae yarties to agree by
contract or it might be silent, but such silence shall not be construed as & niotibition against
agreement by contract. In the event that any provision ot clause of this Security Lictmment o1 the

‘Note conflicts with Applicable Law, such condlict shall not affect other provisions ol tnis Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and

include corresponding neuter words or words of the feminine gender; (b) words in the singular shall
_ mean and include the plural and vice versa; and (c) the word “moay” gives sole discretion without any
obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Securty

Instrament.
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18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any Jegal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in 2 bond for deed, contract for
deed, installment sales contract or e5CTOW agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If al] or any part of the Property or any Interest in the Property is sold or transferxed (or if
Bomrower is not a natural person and 2 beneficial interest in Borower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if such exercise
is prohitited by Applicable Law. '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall pruyide a period of not Jess than 30 days from the date the notice is given in accordance
with Section‘1 S-#ithin which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to-pry fhese sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further gotice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall Yave the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (2) five days befere sale of the Property pursuant to
Section 22 of this Security Instrum~as; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right (¢ einstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those conditions are that Brizower: (a) pays Lender all surms which then would be due
ander this Security Instrument and the Note a5 10 acceleration had occurred; (b) cures any default
of any other covepants OF agreerents;  (€)  pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees,
property inspectionand valuation fees, and other fees micurred for the purpose of protecting Lender’s

| interest in the Property and rights under this Security Inswunent; and (d) takes such action as Lender
may reasonably require to assure that Lender’s interest in e Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured oy this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicahie Law. Lender may require that
Barrower pay such reinstatement sums and expenses In one oF MOTE of the following forms, a8
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement
by Borrower, this Security Instrument and obligations secured hereby shall remain ruily effective as
if no acceleration had occurred. However, this right to reinstate shall not apply is the case of
. acceleration under Section 18. _

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior motice to Borrower. A sale might result in a change in the entity (mown as the “Loan

~ Servicer”) that collects Penodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address to which
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payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by & Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of 2 class) that arises from the other party’s actons
pursuant to this Security Instrument or that alleges that the other party has breached any provision
of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party (with such notice given in compliance with the requirements of Section 15)
of such allpad breach and afforded the other party hereto a reasonable period after the giving of such
notice to take coirective action. If Applicable Law providesa time period which must elapse before
certain action car v taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice s { acceleration and opportunity to cure given o Borrower pursuant to Section
7 and the notice of acc2lzration givento Borrower pursuant to Sgction 18 shall be deemed to satisfy
the notice and opportunity o take corrective action provisions of this Section 20.

21. Hazardous Subsiances. Asused in this Section 21: (a) “Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances. f;asnline, kerosene, other flammable or toxic petroleum products,
toxic pesticidesand herbicides, volatlc solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Environmer. 1Law” means federal laws and laws of the jurisdiction
where the Property is located that relate to ‘health, safety or environmental protection; (¢)
«Epvironmental Cleanup” includes any respursc action, remedial action, or removal action, as
defined in Environmental Law; and {d)an “Epvirramental Condition” means a condition that ¢2n
cause, contribute to, or otherwise trigger an Environ:g atal Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous-Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affscting the Property (a) that is in
violation of any Enviroamental Law, (b) which creates an Epvircomental Condition, or () which,
due to the presence, use, of release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not anply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatior, ¢ia'm, demand,

‘lawsuit or other action by any governmental or regulatory agency or private party ¢ lving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not linited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by
the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learzs, or is notified by any govemmental or regulatory authority, or any

private party, that any removal or other remediation of any Hazardous Substance affecting the -

Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
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with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
Jess thin 3 days from the date the notice is given to Borrower, by which the default must be
cured; and £2) that failure to cure the default on or before the date specified in the notice may
result in acceseration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding ang 72l of the Property. The notice shall further inform Borrower of the right to
reinstate after accilesation and the right to assert in the foreclosure proceeding the mon-
exvistence of a defauli cr.any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on ¢i before the date specified in the notice, Lender at its option may
require immediate paymen* 1n fall of all sums secured by this Security Instrument without
further demand and may fore:losz this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all exrenses incurred in pursuing the remedies provided in this
Section 22, including, but not limuted to. reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of ¢ T sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Insuvanent, but only if the fee is paid to a third party for
services rendered and the charging of the fee is peimitted under Applicable Law.

24. ‘Waiver of Homestead. In accordance with Dlinois law, the Bormower bereby releases
and waives all rights under and by virtue of the Illinole’humestead exemption laws.

25. Placement of Collateral Protection Insurauce. 1lzless Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agresment with Lender, Lender may
purchase insurance at Rorrower’s expense to protect I ender’s interes’s in Barrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coveraps that Lender purchases may
pot pay any claim that Borrower makes or any claim that is made against-Borrower in connection
with the collateral. Borrower may later cancel any insurance purchased £y Lender, but only after
providing Lender with evidence that Boower has obtained insuranceas requred by Borrower'sand
Lender’s agreement. If Lender purchases insurance for the collateral, Borrower#ii e responsible
for the costs of that insurance, inciuding interest and any other charges Lender miay impose in
connection with the placement of the insurance, until the effective date of the carcellation or
expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding
balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower

may be able to obtain on its own.,
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and aprees to the texms and covenants contained

cuted by Borrower and recorded with it.

-

{Seal) (Seal)
-Borrower ~Borrowet
(Seal) (Sead
~Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrouwer

Witness: Wimess:

STATE OF ILLINOITS, COOK Counryss:

1, X, A2 % L2 o . a Notary Public in and for said counry and state,
do hereb§ certify that EZEQUIEL P. GUI'ERREZ JR., AN UNMARRIED MAN , personally known 1w me 10 be the

same pérson(s) whose name(s) he

acknowledged that e signed and delivered the said mspuments, as

set forth.

Given vnder my hand and 'official seal, this fourteerds Gay of Septer§Her, 2001.

My Commission expires: j‘/f y ’ /{')D‘f :

This instrument was prepared by

Name}  MORTGAGE SERVICS AMERICA

(Address] 1919 3. HIGHLAND AV. STE# 250-D
LOMBARD, 1L 60148

TLLINOIS=S§ingls Family—Ifand:e Mac/Freddie Mac UNIFORM INSTRUMENT

subscribed 1o the foregoing imstrument,

NOTARY PUBLIC,
MY COMMISSION EXPIHES 0BIOBIO4
ABIAS 2O EREARFAFRAR] N

me tis day in person, and
uses and purposes therein

appeared before
his free and voluntary act, for the

W

Nemry Public

OFFICIAL SEAL
RITAML AMDATO

STAVE.2F RLINOIS
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MORTGAGE INSURANCE RIDER 78421

%

This Morteage Insurance Rider is made this fourteenth _ day of September 2001 | and is
incorporated into apd chall be deemed to amend and supplemeat the mortgags, deed of trust, or security deed

(the “Sectuil Instoment”) of the same daté given by the undersigned (“Borrower”) to secure Borrower’s
Fixed Rate Note :dentify type of note, e.g. fixed rate] note (the “Note™)

o MSA, adiv. Bf United Financial Mortgage Corp. (“Lender”) of the same date and covering the property

desonbed in the Security Instrument zud Tocated at: 6616 West 63rd St., Chicago, IL 60638
___[Property Address).

The Security Instrument is amended by adding the following at the end of Section 10 (if the Security Instrument
bas 2 form date at the lower right corner of 3/99 or later) or Section 8 (if the Security Instrument has a form date

at the lower Tight corer that is earlier than 3/99):

Mortgage J=zurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur i£’fgrTower does not repay the Loan as agreed. Borrower is not a party to the Mortgage

Inswrance.

Mortgage insurers &' abiate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce Josses. These
agreements are oo 1erms 0d eonditions that are satisfactory t0 the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments Vsing any source of fands that the mortgage insurer may have available (which may
include funds obtzined from Morigrge [psurance prexuums).

As a result of these agreements, Lender, <oy purchaser of the Note, another insurer, any reinsurer,
apy other entity, or any affiliate of any of e foregoing, may receive (directly or indirectly)
rounts that degive from (or might be cha-acterized as) a portion of Borrower’s payments for
Mortgage Insurance, in exchange for sharing or me difying the mortgage insurer’s risk, or reducing
losses. If such agreement provides that an affiliatd of Tender takes 2 share of the insurer’s tisk in
exchange for a share of the premiums paid to the insufer, e arrangement is often texmed “captive

reinsurance.” Purthex:

(A) Any such agreements will not affect the amounts that Burrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loz Such agreements wil not
increase the amount Borrower will owe for Mortgage Iusurance, and they will not

entitle Borrower to any refund.

(B) Any such agreements will not affect the rights Borrower has — if amy ~ with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1993 or any other
Jaw. These rights may include the right to receive certain disclosures, to request and

obtain cancellation of the Mortgage Insurance, to have the Mortgage Xasurance
terminated automatically, and/or to receive 2 refund of any Mortgage Jusirance
premiums that were anearned at the time of such cancellation or termination.

By signing below, Borrower accepts this Mortgage Insurance Rider and agrees that it amends and supplements
the Security Instrument.

(Seal)

(Seal)

-Berrower
[Notory acknowledgement a3 approprise 1o jurisdictics mast be added and exccuted]
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