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Chicago, IL 60616

MORTGAGE

DEFINITIONS |
!

Words used in multiple sections of this document are definsd below and-other words are defined in §ections 3,
11, 13, 18, 20 and'21. Certain rules regarding the usage of-wsrds used in this document are also provided in
Section 16. . ' : : !t

(A) “Security Instrument” means this- document which is dated Julv-13, 2001, together with all Ftllders to this
document. “

(B) "Borrower" is Honghai Wang, married, whose address is 4927 /&. Dorchester Chlcago IL 60615.
Borrower is the mortgagor under this Security Instrument. -~

(C} ‘"Lender" is Pacific Global Bank, Lender is a bank organized and existina under the Iaws of lllinois.

Lender's address is 2323 5. Wentworth Avenue, Chicago, IL 60616.. Lender'is the mortgageetf under this
Security Instrument, .

(D) “Note" means the promissory note signed by Borrower and dated July 13, 20031, The Note states that
Borrower owes Lender One Hundred Twenty Thousand & 00/100 Dollars {U.S. $120,007.00) plus interest.
Borrower has promised to pay this debt |n regular Periodic Payments and to pay the debt in fu!! not later than

August 1, 2016. t

(E} "Property" means the property that is described below under the heading "Transfer of Rights in the
Property." ! '

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest. |

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The foIIowmg Riders
are to be executed by Borrower [check box as applicable]:

3900573

77

X Adjustable Rate Rider  []  Condominium Rider [] Second Home Rider

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ‘Form 3014 1/01
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- shall not extend or postpone the due date, or change the amount, of the Periodi
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of

. \record Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to any encumbrances of record. -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform’ covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property. ,L

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

' 1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. !Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant tor’ Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However if any
check or other instrument received by Lender as payment under the Note or ‘this Security Instrument| |s returned
to Lender unpaid, Leiider may require that any or all subsequent payments due under the Note and thrs Security
Instrument be made In-une or more of the following forms, as selected by Lender (a) cash; (b) money order; (¢)
certified check, bank ciieck, treasurer's check or cashier's check, provided any such check is drawn ypon an
institution whose deposits e msured by a federal agency, instrumentality, or entity; or (d) Etectrpmc Funds
Transfer.

Payments are deemed receivad-by Lender when received at the location designated in the Note or at such
other location as may be deS|gnated * Lender in accordance with the notice provisions in Section 15 Lender
may return any payment or partlal pa,;rent 'if the payment or partial payments are insufficient to brrng the Loan
current. Lender may accept any payment or pirtral payment insufficient to bring the Loan current, without waiver
of any rights hereunder or prejudice to its vighis to refuse such payment or partial payments in thelfuture but
Lender is not obligated to apply such paymeris at the time such payments are accepted. - If each Periodic
Payment is apphed as of its scheduled due date, in=r.Lender need not pay interest on unapplied funds Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not -
do so within a reasonable period of time, Lender shall vither apply such funds or return them to Borrower If not
applied earlier, such funds will be applied to the outstandiao/principal balance under the Note |mmed1ate!y prior
to foreclosure. No offset or claim which Borrower might have‘paw or in the future against Lender shaII relieve
Borrower from maktng payments due undér the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument. -

-2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, aII payments
accepted and applied by Lender shall be applied in the following order o1 sriority: (a) interest due under the Note;

" (b) principal due under the Note; (c) amounts due under Section 3. Su01 rayments shall be applred to each

Periodic Payment in the order’in which it became due. Any remaining amourie shall be applied flrst to late
charges, second to any other amounts due under this Security Instrument, and *hen to reduce the pnncrpal
balance of the Note. )

If Lender receives a payment from ‘Borrower for a delinquent Periodic Payment whict. includes a sufﬂment
amount to pay any late charge due, the payment may be applied to the delinquent paymeri znd the Iate charge.
If more than one Periodic Payment is outstanding, Lender may apply, any payment received f:0:n Borrower to the
repayment of the Periodic Payments if, and to the extent.that, each payment can be paid in ul To the extent
that any excess exists after the payment is applied to the full payment of one or more Periodic r-ayments ‘such
excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note. -

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
Payments. | :
ic_ Payments are due under the
for: (a) taxes and
rnbrance on

3. Funds for Escrow Items.l Borrower shall pay to Lender on the day Per
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
assessments and other items which can attain prlorlty over this Security Instrument as a lien or e
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related matters. If BorrowergJ oes not respond withi 0 a notice from Lender that the msurance cartier
has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begln when
the notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the
amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the
right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the! Property,
insofar as such rights are applicable to the coverage of the Property. Lender may use the msurance{ proceeds
either to repair or réstore the Property or to pay amounts unpaid under the Note or this Securtty Instrument
whether or not then due. > b

6. Occupancy Borrower shall océupy, establish, and use the Property as Borrower's pnnmpaltremdence
within 60 days after the execution of this Security instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender othermse agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuatmg crrcumstances exist which
 are beyond Borrower's control. |

7. Preservatior; Maintenance and Protectlon of the Property; Inspections. Borrower shalt! not destroy,
damage or impair'the Property, allow the Property to deteriorate or commit waste on the Property. Whether or
not Borrower is resicing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decieasing in value dueto its condition. Unless it is determined pursuant to Sectlon 5 that
repair or restoration is not erenomtcally feasible, Borrower shall promptly repair the Property if damaged to avoid
* further deterioration or damage: i* insurance or condemnation proceeds are paid in connection with damage to,
or the taking of, the Property, Bérrower shall’be responsible for repairing or restoring the Property onlyl if Lender
has released proceeds for such purprses. Lender may disburse proceeds for the repairs and restoratlon ina
single payment or in a series of progress payments as the work is completed. [f the insurance or condemnatlon.
proceeds are not sufficient to repair or restrre the Property, Borrower is not relieved- of Borrower’s obllgauon for
the completion of such repair or restoration.

Lender or its' agent may make reasonable ¢rifris upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvaments on the Property. Lender shall give Borrower notice ,
at the time of or prior to such an interior inspection sg.ecifying such reasonable cause. : ’* :

‘8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan appllcatlon process,
Borrower or any persons or entities acting at the direction 5f 3nrrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information oi statements to Lender (or failed-to provrde Lender
with material information) in connection with the Loan. Material reresentations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Fiorrower's principal residence. t[

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument if (a)
Borrower fails to perform the covenants and agreements contained in this Sesurity Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property aad/or rights under th|3v Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security’ Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonat,'f or appropnate‘to protect
Lender's interest in the Property and rights under this Security Instrument, mclud:ng protecting and/or assessmg
the value of the Property, and securing and/or repairing the Property. Lender's actions can nziude, but are not
limited to: (a) paying any sums secured by a lien which has priority ‘over this Security Instfumerc-{h) appeanng in
~court; and (¢) paying reasonable attorneys' fees to protect its interest in the Property and/or rigliis under this

Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property||ncludes
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, |and have
utilities turned on or off. -Although Lender may take action under this Section 9, Lender does not have to do so
and is"not under any duty or obligation to do so. Itis agreed that Lender incurs no liability for not taklng any or
-all actions authorized under this Section 9. t !

“Any amounts disbursed by Lender under this Section 9 shall become addmonal debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of dlsbursement and

ISR 11 71 v v
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nder to Borrower requestrng payment..

shall be payable, with such inferest upon notice fr

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing. |

10. Mortgage Insurance. |f Lender required Mortgage Insurance as a condition of makrng the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason the
- Mortgage Insurance coverage required by Lender ceases to be available from the mortgage rnsurer that
previously provided such insurance and iBorrower was required to make separately desrgnated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantrally
equivalent to the Mortgage -Insurance -previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in éffect, from an alternate mortgage insurer selected(by Lender.
If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender
the amount of the separately desrgnated payments that were due when the insurance coverage ceased to be in
effect:” Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such Irss reserve shall be non- -refundable, notwithstanding the fact that the Loan is ultlmately paid
in full, and Lender siiell not be requrred to pay Borrower any interest or earnings on such loss reserve Lender
can no longer require 'uss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that' Lender requires) provided by an insurer selected by Lender again becomes available, is obtarned and
Lender requires separatery _msrgnated payments toward the premiums for Mortgage Insurance. i If Lender
required Mortgage Insurance as x condition of making the Loan and Borrower was required to make, separately
designated payments toward the rremiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effeci,; or to provide a non-refundable loss reserve, until Lender's requlrement
for Mongage Insurance ends in accoruanice with any written agreement between Borrower and Lender providing
for 'such termination or until termination s required by Applicable Law. Nothrng in thrs Section |10 aftects
Borrowér's obligation to pay interest at the rate-provided in the Note.

Mortgage Insurance reimburses Lender (orany entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Bur:ower is not a party to the Mortgage Insurance. 1?

‘Mortgage insurers evaluate their total risk on all suck insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer.und the other party (or parties) to these agreements
These agreements may require the mortgage insurer 'to make-payments using any source of funds that the
mortgage insurer may have available (which may include funds ohizined from Mortgage Insurance premlums)

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rernsurer any other
entity, or any affiliate of any of the foregoing, may receive (directly o/ indirectly) amounts that derrve from (or
might be characterized as) a portion’of Borrower’s payments for Mortgage *isurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. if such agreemeitt wrovides that an afflllate of Lender
takes a share of the insurer's risk in exchange for a share of the premiums paic o the insurer, the arrangement
is often termed "captive reinsurance." Further: 1

"(a) Any such agreements will not affect the amounts that Borrower hac agreed to pay| for Mortgage

Insurance, or any othér terms of the Loan. Such agreements will not increase th: arount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund. 1

(b) Any such agreements will not affect the rights Borrower has - if any - with respcct torthe Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rignts may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance

premiums that were unearned at the time of such cancellation or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Mrscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or reparr of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. Durlng such
repair and restoration period, Lender shall have the right to hold such Miscellanecus Proceeds until Iéender has

"

-
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this Security Instrument but Ues not execute the Note (a "co-signer )Cl;) is co-srgnrng this Security Instrument

only to mortgage, grant and convey the co-signer's interest in the Property under the, terms of this Security

Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodatrons with
. regard to the terms of this Security Instrument or the Note without the co-signer’s consent. r

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumestBorrowers
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrowers
- rights and benefits under this Security Instrument. Borrower shall not be released from Borrowers oblrgatrons
- and liability under this Security Instrument unless Lender agrees to such release in writing. " The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the 'successors i
and assigns of Lender. \

" * 14. Loan Charges. Lender may charge Borrower fees for services performed in connection wrth Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to anyiother feas,
the absence of exniess authority: in this Security: Instrument to charge a specific fee to Borrower shall not be
construed as a ‘pruiihition on the charging of such fee. Lender may not charge fees that are expressly

prohibited by this Security Instrument or by Applicable Law. t;

’ If the Loan is subject/ic a law which sets maximum loan charges, and that law is finally mterpreted so that
the interest or other loan ¢t *r]es collected or to be collected in connection with the Loan-exceed’ the permitted
limits, then: (a) any such loar charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums-already collected from Borrower which exceeded permitted Irmrts will be
refunded to Borrower. Lender may chuose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower.  If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge ‘whether or not a prepayment charge is provided tor under the
Note). Borrower’s acceptance of any such vafund made by direct payment to Borrower will constrtute]a warver of
any right of action Borrower might have arising-vui of such overcharge.

15. Notices. All notices given by Borrower ur.ender in connection with this Security Instrument must be in
wrrtrng Any notice to Borrower in connection with 1nis Sesurity Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by
other means. Notice to_any one Borrower shall constitute 1notic2 to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Prooarty Address unless Borrower has desrgnated a
substitite notice address by notice to Lender. Borrower shall pio:aptly notify Lender of Borrowerslchange of
address. If Lender specifies a procedure for reporting Borrower's cnange of address, then Borrower, shall only
report a change of address through that specified procedure. There mey b only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall ke given by delivering it or'by mailing
“it by first class mail to Lender’s address stated herein unless Lender has ces.gnated another address by notice
to Borrower. Any notice in connection with this Security Instrument shall not ‘0e deemed to have: been given to
‘Lender until actually received by Lender. If any notice required by this Security Instrument is also requrred under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requ.rerr'"nt under this Security
_ Instrument, |

16. Governing Law; Severability; Rules of Construction. This Security Instrumsnt shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and oblrga.rons contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Appiite tteiLaw might
explicitly or implicitly ‘allow the parties to agree by contract or it might be silent, but such silence shatl not be
construed as a prohibition agarnst agréement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provrsrons of this
Securrty Instrument or the Note which can be given effect without the conflicting provision.

As used in this Securrty Instrument: (a) words of the masculine gender shall mean and include correspondrng
neuter words or words of the feminine gender; {b) words in the singular shall mean and include the! plural and
vice versa; and (c) the word "may" gives sole discretion without any obligation to take any action. 5

17." Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrurnent

'ILLINOIS -Single Family-Fannie MadFreddIe Mac UNIFORM INSTRUMENT ‘;'Form 3014 1/01
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U N O F F I C IA ITB q be deemmo satisfy the inotice and

notice of acceleration given to Borrower pursuant to Section
opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a} "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbrcrdes
volatile solvents, ‘materials containing asbestos or formaldehyde, and radioactive materials; (b) "Envrronmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health safety or
environmental protection; (c) “Environmental Cleanup” includes any response action, remedial action, Jor removal

action, as defined in Environmental Law; and (d) an "Environmental Condition" means a condltlon that can

cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, drsposal storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall|not do, nor
allow anyone else to do, anything affecting the Property (a) that is in viclation of any Environmental Law, (o)}
which creates an Environmental Condition, or {c) which, due to the presence, use, or release of al'Hazardous
Substance, creates'a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to'the nresence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limitey (o, hazardous substances in consumer products). |

Borrower shall prompiy“qive Lender written notice of (a) any investigation, claim, demand, lawsurt or other
action by any governmental or "agulatory agency or private party involving the Property and anyrIHazardous
Substance or Environmental Law =f which Borrower has actual knowledge, (b) any Envrronmental Condition,
including but not limited to, any spiting, leaking, discharge, release or threat of release of any tHazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. if Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any reisoval or other remediation of any Hazardous Substance aftecting the
Property is necessary, Borrower shall promptiy, take all necessary remedial actions in accordance with
Environmental Law. Nothing herern shall create a1y ohligation on Lender for an Environmental Cleanup

'NON-UNIFORM COVENANTS Borrower and Lener iurther covenant and agree as follows: ‘F

22, Acceleration; Remedies. Lender shall givr wotice to Borrower prior to acceleratron following
Borrower's breach of any covenant or agreement in tiiis Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less irar 30 days from the date the notlce is given to
Borrower, by which the default must be cured; and (d) that {ziiure to cure the default on or before the date
specified in the notice may result in acceleration of the suris secured by this Securlty Instrument,
foreclosure by judicial proceeding and sale of the Property. The no%ire shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreciosura proceeding the non-exlstence
of a default or any other defense of Borrower to acceleration and foreclosiire: If the default Is not cured on
or. before the date specified in the notice, Lender at its option may require irinediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclosel this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses imcurred |n pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attor:ieys’. fees and costs of

- title evidence. r

23. Release. Upon payment of all sums secured by thls Secunty Instrument, Lender oth release thrs
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a third party for services rendered and the charglng of the
fee is permitted under Applicable Law. ]

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender wrth evrdence of the
insurance coverage required by Borrower's agreement with Lender Lender may purchase |rtsurance at

| 108947
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" INDIVIDUAL ACKNOWLEDGMENT

STATE OF N~ )
' ) §8 L
COUNTY OF g Ime— ) ’

On this day before me, the undersigned Notary Public, personally appeared Honghai Wang, to me known to be
the individual described in and who executed the Morigage, and acknowledged that he or she fmgned the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentloned

Given under my hand and official seal this ~\72 day of RO ‘ ,200,

'BM%;—%% , Residing at 7 Ao C/GJL

Notary Public in and for the Sizte of L

i b
"QFFICIALSEAL" ' ¢
PATRICE KRENNEDY :
NOTARY PUBLIC, STATE OF II.I.INOIS
MY COMMISSION EXPIRES 8.’06!2002

c Bl O
PPV IP O EOY

My commission expires

LASER PRC Lending, Vor, 5.17.01,06 Gopr, Hafland Finanalal Sohsions, Ina. | 97, 2001 AW Pights Reserved. - IL HACFIMCFRLPLGO4 FC TR-208 PR-13

10879747
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| - VEXHIBITA
LOT 172 IN EN. LARMON'S SUBDIVISION OF BLOCK 3 IN CANAL TRUSTEES

SUBDIVISION IN SECTION 33, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS :

g g

P.I.N. 17-33-202-023-0000

Commonly known as 3157 S. Princeton Avenue, Chicago, IL 60616

10879747
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(One-Year Treasury Index-- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 13th day of July, 2001, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument“) of -
the same date given by the undersigned (the "Borrower") to secure Borrower’s Adjustable Rate Note (the "Note")
to Pacific Global Bank (the "Lender") of the same date and covering the Property descnbed in the Security
lnstrument and located at:

3157 S. Princeton Ave, Chicago, IL 60616
[Property Address] ‘
) i

b
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THEt-
INVEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMONT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONEJ
TIME AMD THE MAXIMUM RATE THE BORROWER MUST PAY.

T
t

" ADDITIONAL COVENANTE. ' In addition to the covenants and agreements made in the Securlty Instrument,
Borrower and Lender further covoiant and agree as follows: - ‘t

A. INTEREST RATE AND MONTALY PAYMENT CHANGES - )

The Note provides for an initial interest rate of 7.250%. The Note provides for changes in the |nterest rate
and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYNF NT CHANGES
(A) Change Dates . : . : :

The interest rate | will pay may change on the first cav of August, 2006, and on that day every| 12th month
thereafter. Each date on which my interest rate could changa is called a “Change Date."

(B) The Index
*}

Beginning with the tlrst Change Date, my mterest rate will be baseri’on, an Index. The "Index" |s the weekly
average yield on United States Treasury securities adjusted to a constant. maturity of one year, as made available
by the Federal Reserve Board. The most recent index figure available (as of the date 45 days 1before each

Change Date is called the "Current Index."

It the Index is no longer available, the Note Holder will choose a new index WI‘IU‘I is based upon comparable

information. The Note Holder will glve me notlce of this choice.
t
(C) Calculatlon of Changes ' . I

Before each .Change Date, the Note Holder will calculate my new interest rate by aading three & 00/100
percentage points {3.000%) to the Current Index. The Note Holder will then. round the result of tms addition to

the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D ) below, this -
rounded amount will be my new interest rate untii the next Change Date. t

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new mterest rate
in substantially equal payments. The result of this calcufation will be the new amount of my monthly prayment

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 9.250% ttor less than
5.250%. Thereafter, my interest rate will never be increased or decreased on any single Date by more
than two percentage points (2.0%) from the rate of interest | have been paying for the preceding t glve months.
My interest rate will never be greater than 13.250%.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2--Single Family ~Fannie Maa/Froddic Mac UNIFORM INSTRUMENT

Pags 1012 Form 3111 101
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(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 13th day of July, 2001, and is incorporated into and shall be
deemed to amend and supplement the iMortgage, Deed of Trust, or Security Deed (the "Security Instrument") of
the same date given by the undersigned (the "Borrower") to secure Borrower's Note to Pacific Global Bank (the
"Lender") of the same date and covering the Property described in the Security Instrument and located at;

I
3157 S. Princeton Ave, Chicago, IL 60616
" [Property Address]

1-4 FAMILY COVENANTS. .In addition to the covenants and.agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows: !

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the -
Property descibed in Security Instrument, the following items now or hereafter attached to the Property
to the extent thoy are fixtures are added to the Property description, and shall also constrtute the
Property covered oy the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or-ne.eafter located in, on, or used, or intended to be used in connection with the
Property, including, butine: limited to, those for the purposes of supplying or distributing heating, coollng,
electricity, gas, water, air 204 light, fire prevention and extinguishing apparatus, security and!access
control apparatus, plumbing. Zath tubs, water heaters, water closets, sinks, ranges, stoves, refrlgerators
dishwashers, disposals, washers, divers, awnings, storm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, attached-mirrors, cabinets, paneling and attached floor coverings, all of||whrch
including replacements and additions thercto, shall be deemed to be and remain a part of the Rroperty
covered by the Security Instrument. Al o' the foregoing together with the Property descnbed in_the
Security Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are referred to in
‘this 1-4 Family Rider and the Security Instrumer( as the “Property.” [

B. USE OF PROPERTY; COMPLIANCE ‘WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classiication, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, otdirances, regulatrons and requrrements rof any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by fec'aral law, Borrower shall not allow any lien
inferior to the Securrty Instrument to be perfected against the Pronerty without Lender’s prlorerntten
permission. - 1

D. RENT LOSS INSURANCE Borrower shall maintain insurarca against rent loss in addition to
the other hazards for which insurance is required by Section 5. i

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted. }

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree |n wntrng,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lenders request after default, Bc"w =t shall assrgn to
Lender all ieases of the Property and ali security deposits made in connection with Ieases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminte the exrstlng
leases and to execute new leases, in Lender's sole discretion. As used in this paragraph G, the word
“lease" shall mean "sublease” if the Security Instrument is on a leasehold.

~ . H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION

Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and reyenues
("Rents") of the Property, regardiess of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property
shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rentsluntll (i)
Lender has given Borrower notice of default pursuant to Section 22 of the Security Instrument, |and (i)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent This
assignment of Rents constitutes an absolute assignment and not an assignment for additional securlty
only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
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