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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated September 10, 2007, is made and executed between Suburban Bank
and Trust Co. and Suburban Bank and Trust Co, not persoaziv but as Trustees on behalf of Suburban Bank
and Trust Co as Trustee Under Trust AGreement Dated 053/26/01 and known as Trust Number 74-2992,
whose address is 10312 S. Cicero Ave, Oak Lawn, IL 60453 (r</erred to below as "Grantor") and Oak Lawn
Bank, whose address is 5665 W. 95th Street, Oak Lawn, IL 60453 (1eferred to below as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, grants 2 continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and t< the Rents from the following
described Property located in Cook County, State of lllinois:

See Schedule A, which is attached to this Assignment and made a part of this Astignment as if fully set
forth herein.

The Property or its address is commonly known as 3101 N Sheffield, Chicago, IL 606E7.~ The Property tax
identification number is 14-29-206-067-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrower or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated whether Borrower or
Grantor may be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation
party or otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any
statute of limitations, and whether the obligation to repay such amounts may be or hereafter may become
otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING

TERMS:

Om




L

"UNOFFICIAL COPioss0:57 .-

smlm 10 uu9l u:ons 10} Auadoud oy jo wed Aue 1o ajoym ay) ased| Jo juss Aew Japus Auadold ay) esea

| ‘Aladoid syl Bunooye salouabe
' |'ell|13wUJ6A05 Jayio {e Jo sluswonnbal pue S9JUBULIPIO ‘SIBPIO 'SBINJI 'SME| JBUIO {6 OS[e pue SIoulj) jO
'91BIS 9yl Jo sme| 3yl yum Adwod pue aindexe 0} sBuiy) je pue Aue op ABw Japus “SMeT yum 2dueqdwo)
|

! ‘Auadold syt
i) ijapuen Aq peloaye eouRINSU! JBYIO PUB By LO SWNiWAId Syl PUB ‘SANINN JOJEM PUB SIUSWISSISSE 'SaXE)
hiie ‘Aed 01 os[e pue ‘uoipuos pue sledas Jadosd ui Auado.d ay) Buiurelurew jo sasuadxe pue s1sod Bunuuo)
‘IIe jo pue ‘Juawdinbe sieyl Buipnoul ‘ssakojdwa (B JO SBOIAIES |[B JO pUB J0BJaY) SIS0 ay) Aed 01 ‘xedas
Ul awes ay dasy pue Auadold ay) urejurew o3 Auadold auy uodn Jajus Aew Japua ‘Auadoid 3y] uigjuiep

" Auadoid ay) woyy suossed
Jayl0 10 SIUBUI] JO JUBUS] AUB SACWSI pue SJUaY Byl 199]|09 ‘Auadoid 8y} JO UoIssassod JaA02a1 0) Aressadsu
eq|Aew se sBuirgenoud yons Buipnjoul ‘Auadoid ayl jo uondeloxd ay) 1o Aressasou sBuipaascid [efa)
ie Uo ALied pue sinyicul 'sjuay aul Jo |[e “J01018Y) ajqell suosiad JOYI0 AUB WOl 10 SJUBLS) By} WOy TR
pu1|a 109)|09 ‘puewsp :Auadold sy jo uoissassod exel pue uodn JBlud Aew JopuaT ‘Auadolgd ay) Jojug

*udbe 8, Japua 10 Japus 01 A1daup pied 8q 0} sjuay (e Bunosaup pue JuawUBISSY
sgull Jo way) Busiape AUsaciy @yl Jo SWBUa) (e pue AUB O} S92110U puds AW Japusn "sueua] 0} 3IINJON

' :Aloyine pue siamod ‘sybu Bumo|io) auy pelueIB pue uenB Aqasay s| JapusT

h 'as!odmd SIY} 104 "SluaY BU] BAIBIR: PUP-109)100 O} ‘WBWIUBISSY SIY] JSpUN P3LINIJO0 SARY [[BYS YNBJ3p ou yBnoys
jusAd pue ‘own Aue Je By syl aABy JleUS JOpUST ‘SINIY 1931100 ANV JAIFI3H OL LHDIY SHIAGNI

! ‘Juawubissy s1yl ur papiacid se 1deoxs siuay au) ul
'SWBI s JolueID Jo AU JO 950dSIP BSIMIBLIO 10/ 12qUINIUB ‘UBISSE ‘|88 10U [|IM lolueln -sajsues] JayuUn4 ON

"800} Ul MOU jJusuInisy; Aue
1Aq juosiad Jayio Aue 0] sluay ayl paeauod 10 paubisse Aisnoiaid 1ou Sey Jojuesn) -Jusawubissy J01d ON

! “JapuaT 0l sjuay ayl A9ALDI pue
”ubglsse 01 pue JuswuBissy siyl o) Jajud 0} Ayoyine pue Jamad “WBu (I} Byl SBY JOIUBID) ‘ubissy o} Wby

! ! ‘Bunum ul Jepuan Aq peitanoe pue o) paso(asIp S 1daoxa SWIepD pue
i“sa?uelqwnoua ‘sudl| ‘sueol ‘siybu jre Jo Jea|d pue 93l SBY o FAIBIA 0} papius st iowess ~diysiaumo

| I <JEUL SWeliem Jojuel)  "SIIAINVHUV.M 074V SNOLLVINISIHIIH S.HOLNVHD

‘ | -Buipaaooud
Ao;%lnmueq € U] [EJB]E[j02 USeD JO 88N By] 0] JUBSUOY S,18pUST SINNISUOD 10U [[FU'S S3usy Byl 109]109 0 1Bl ay; Jo
HﬁugllueJB ayl 19111 papiacid ‘syuay ay 199)109 pue Auadold ayl sbeuew pue aelsdn oue JO [0U0D pue uoIssessod
it Urewas Aew iojuess) ‘Wwawubissy SIyl Jepun Jnejop ou si aIay) se Buo| 0s pue meies papinoxd se siuay ayl
Hloauoo 0} wbu $1l S8810J9X8 JapusT un pue sssjun  -uswubissy siy) Japun suonebiao s soess Jo e wiouad
Auo:ms Ileys pue ‘snp awodaq Asy} se Wawubissy sIyl AQ PAINDSS SIUNOWE B Japudt ot Aed lleys Iojueir)
‘swlalunooo pal;eleu Aue 1o awubissy syl Ul papiaoid asimIBYI0 SB 1090X3 ‘IINVINHO4 3 ONV INJNAVd

l JuBWuBISSY SIY) Japun axe) 01 S|ik; 10 SOYE) JApUST

mou'oe JEUM J3TIEW OU JSPUST Yim BI0N SUl Japun djqel) urewal 0} seaibe samouog ‘Auadold 8yl uodn Buizieas
w J:apua'| Aq Ael|ap Aue 1o ‘Auadold syy uodn ezifeas 03 Japua JO ainiey Aue uoneywl| noyum Buipnjou; ‘lepua
o uofioeul 10 Lol AU JO BSNEJBQ BSLE ABW Jey) Sasudap AUR SOAIEM Jamollog ‘Aladoid syl Inoge paunoju|
ﬁuggaax pue Bulaq Jo; ANjiqisuodsal By} sSWNSSe Jamouog uswubissy Sl UWM LORDBUUOD Ul $8)B] JApUaT

jUoHIeUl JO UO!K?E Aue Inoge semo.i0g 119 Jou P3BU JBpUST ‘SIILITEISNOASIY ANV SH3AIVM S.HIMOHHOS8

| ‘9Jes
i) {amod e Jo ep's!:naxa Aq 10 Ajeoipn Jayye ‘uonde 8ins0|2910) AU JO uoNa|dwod 10 JUBWIIUBWIWOD S JBpUdT]
[8Y® 10 810j0 ‘AOUBIDYSP 1O} WIBID B O} PANNIUS BSIMIBLIO SI JAPUST JUBIXS By} O} Aousioyep Joj wierd e Buipnjou)
Joweigy isurefe uonoe Aue Guibupg woy sapus wanaid Aew Uolym me| 19Ylo Aue 1O ‘me| AdJusioyep-iue,
10 |uonoe suo, Aue Jo uoseas Aq Buisue sasugep 10 SIYBU B SaARM 0lRIS  ‘SHIAIVM S.HOLNVHD

|
'z abeg (penunuon) 9£000EE :ON Ueo
SIN3H 40 INJNNDISSY




... UNOEEICIAL COPY

ASSIGNMENT OF RENTS 0010880:53
Loan No: 3300036 (Continued) Page 3

and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender’'s name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the
powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other spe<fic act or thing.

APPLICATION OF Re*7S. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account grid, Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determing *ire application of any and all Rents received by it; however, any such Rents received
by Lender which are not arplizd to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pay: ali of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfe ctior of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lenair's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Granter, i permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If paymen! is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness ¢nr thereafter Lender is forced to remit the amount of
that payment (A) to Borrower's trustee in bankruptcy or ©.any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason o: £ny judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lendei’s property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any clain:ant fincluding without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcamnent of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the Zase may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement avidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgmen!, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materialy affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignmen. .cr any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other ctaims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added
to the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or {C)
be treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to ali other rights and remedies to which
Lender may be entitled upon Default,
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demanding cure of such default: (1) cures the default within twenty (20) days; or (2) if the cure requires
more than twenty (20) days, immediately initiates steps which Lender deems in Lender’s sole discretion to be
sufficient to cure the default and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition 1o any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at it option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pav.

Collect Rents. __ender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender’s crats, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in 1he ender’'s Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Zrantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse
instruments received in payrient thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenantt o cther users to Lender in response to Lender’s demand shall satisfy the
obligations for which the payments arp-made, whether or not any proper grounds for the demand existed.
L.ender may exercise its rights under {nis subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shali-feva the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession oi-a!” or any part of the Property, with the power to protect and
preserve the Property, to operate the Property prezading foreclosure or sale, and {o collect the Rents from
the Property and apply the proceeds, over and abaove the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or no. tie apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lenzer shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shail riot exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an ohligation of Grantor under this
Assignment, after Grantor’s failure to perform, shall not affect Lender’s right t¢ Ceclare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce aiv of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, ana ic. the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender’s attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to al! other sums provided by law.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
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unenforceable as to any other circumstance, If feasible, the offending provision shall be considered modified
so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of
any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor’s
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor’s successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indzotedness.

Time is of the Esscnce. Time is of the essence in the performance of this Assignment.

Waive Jury. AIll zartes to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counte’ciain brought by any party against any other party.

WAIVER OF HOMESTEAD EXE'APTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the Stria of lllinois as to all Indebtedness secured by this Assignment,

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
- CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JULGMVENT OF FORECLOSURE ON GRANTOR’S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERT SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and torms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, il eferences to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and t¢rris used in the singular shall include the plural, and
the plural shall include the singular, as the context may require - Y¥ords and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in tie Uniform Commercial Code:

Assignment. The word "Assignment” means this Assignment of Fienty, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and szhedules attached to this Assignment
of Rents from time to time,

Borrower. The word "Borrower” means Kyung M. Choe.
Default. The word "Default” means the Default set forth in this Assignment in the szction titled "Default™.

Event of Default. The words "Event of Default" mean any of the events of usult set forth in this
Assignment in the default section of this Assignment.

Grantor, The word "Grantor” means Suburban Bank and Trust Co as Trustee Under Trust AGreement Dated
03/06/01 and known as Trust Number 74-2992,

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness™ means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor’s obligations or expenses incurred by Lender to
enforce Grantor’s obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender” means Oak Lawn Bank, its successors and assigns.
Note. The word "Note" means the promissory note dated September 10, 2001, in the original principal
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON SEPTEMBER 10, 2001.

GRANTOR:

SUBURBAN BANK AND TRUST CO AS TRUSTEE UNDER TRUST
AGREEMENT DATED 03/06/01 AND KNOWN AS TRUST NUMBER
74-2992

Authorized Signer sr¢ Suburban and Trust Co as
Trustee Under Trust ACre-ment D Y ed 03/06/01 and known
as Trust Number 74-2992

Authorized er for Suburban Bark{and Trust Co a
nder Trust AGreement Dated ") and known
as Trust Number 74-2992

——

TRUST ACKNOVY/_EDGMENT

STATE OF %&14/4/ )
) SS
COUNTY OF Mfé )

On this / 0% day of /éﬂj- ,o'QOO/ before me, the undersigned Notary
Public, personally appeared i A‘,’Démmy B LOR {¥ice-Presidernt

, and known to me to be (an) authorized trustee(s) or agent(s) of the trust that executed the_ and acknowledged
the 1o be the free and voluntary act and deed of the trust, by authority set forth in the trust documents or, by
authority of statute, for the uses and purposes therein mentioned, and on oath stated that he or shefthey is/are

authorized to execute this and in fact executed the on behalf of the trust. % é

By (")/g/(j/&l‘téb d W%Mb Residing at / M/
7 : - 7

Notary Public in and for the State of L%&Ad[,d Y

My commission expires S AS0R

OFFICIAL SEAL
SYLVIA A BARTELMANN

NOTARY PUBLIC, sTATE OF ILLINOIS

¥ MY Commissio
Viaany, N EXPIRES:03/26/03

L
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SCHEDULE "A"

LEGAL DESCRIPTION

LOT 22 (EXCEPT THAT PART THEREOF LYING NORTH OF A LINE DESCRIBED AS FOLLOWS:
BEGINNING AT A POINT IN THE EAST LINE OF LOT 22 AFORESAID, 70.12 FEET SOUTH CF
THE NORTHEAST CORNER THEREOF; THENCE WEST AT RIGHT ANGLES THERETO 14.96 FEET;
THENCE SOUTH AT RIGHT ANGLES THERETO 1 FOOT; THENCE WEST AT RIGHT ANGLES
THERETO 8.90 FEET; THENCE NORTE AT RIGHT ANGLES THERETO 0.80 OF A FOOT; THENCE
WEST TO A PCINT ON THE WEST LINE OF LOT 22, AFORESAID, 51 FEET NORTH OF THE
SOUTHWEST CORNER THEREOF) ALL IN BLOCK 3 IN GEHRXKE AND BRAUCHMANN'S
SUBDIVLAZTON OF OUTLOT 1 OF CANAL TRUSTEE'S SUBDIVISICN OF THE EAST 1/2 OF
SECTION 29. TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
{EXCEPT THE/NORTH 4.28 ACRES OF THAT PART OF SAID LOT WHICH LIES WEST OF
GREENBAY ROXD)Y TN COOK COUNTY, ILLINCIS.
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