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MCRTCGAGE

THIS MORTGAGE IS DATED AUGUST 8, 2001, we'wzen JOHN E. MORRISSEY JR and MARION A.
MORRISSEY, HIS WIFE, IN JOINT TENANCY, whose eiddress is 3505 SIGWALT STREET, ROLLING
MEADOWS, IL 60008 (referred to below as "Grantor"); and Hurvis Bank Arlington-Meadows, whose address
is 3225 Kirchoff Road, Rolling Meadows, IL 60008 (referred to br.lew as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mort(ages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real roperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all sasaments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of lllinois (the "Real
Property"):

SEE ATTACHED LEGAL DESCRIPTION

The Real Property or its address is commonly known as 3505 SIGWALT STREET, ROLL.NG MEADOWS, IL
60008. The Real Property tax identification number is 02-26-419-038.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means JOHN E. MORRISSEY JR and MARION A. MORRISSEY. The Grantor
is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor' means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word “Improvements" means and includes without limitation all existing and future
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applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender mae( deem appropriate to
determine compliance of the Property with this section of the Mortga(ljge. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and ~ (b)
agrees to indemnify and hold harmless Lender agalnst.ani/ and all claims, losses, liabilities, damages
enalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach o
his section of the Mort?age or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, including the obllfgatlon.to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lenders
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. -Grantor shall not cause, conduct or permit any nuisance nor commit, Permit, or suffer any
stripping of or waste-cn or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor ‘wil ot remove, or grant to any other party the right to remove, any timber, minerals
{including oil and gas}; s¢il.gravel or rock products without the prior written consent of Lender.

Removal of Improvements - Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written coitsent of Lender. As a condition to the removal of any Improvements, Lender may]
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equai value

Lender’s Right to Enter. Lender-apu its agents and representatives maFY enter upon the Real Property at all
reasonable times to attend to Lenders interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirenents. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereaiter in effect, of all guvernmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith &y such iaw, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, s long as Grantor has notified Lender in writing prior to

doing so and so long as, in Lender’s sole opinion; Lender's interests in the Property are not f;eopardized.
Lender may require Grantor to post adequate securiyy-ci-a surety bond, reascnably satisfactory fo Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor izave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this secticn, which from the character and use of the
Property are reasonably necessary to protect and preserve the “ropearty. )

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option/ declare immediately due and payable all\.{’d
sums secured by this Mortgage upon the sale or transfer, without the Lenue: c-orior written consent, of all or any L
part of the Real Property, or any interest in the Real Property. A “sale or transie:* means the conveyance of Real Q
Property or any right, title or interest therein; whether legal, beneficial or siuitable; whether voluntary or
involuntary, whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold )
interest with a term greater than three (3) years, lease-option contract, or by sale, assigraiiant, or transfer of any p—
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance

of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, pa:tnarship interests

or limited liability company interests, as the case may be, of Grantor. However, this option shall rioi.oe exercised

by Lender if such exercise is prohibited by federal law or by lllinois law.

&AﬁES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (and in al} events prior to dglinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so Ion%as Lender's interest in the Property is not g’eopardized. If a lien
arises or is filed as a result of nonpatyment, rantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satlséy.any adverse judgment before enforcement against the Property.
GrantoEi _shall name Lender as an additional obligee ‘under any surety bond furnished in the contest
proceedings.




-abebuop sy jo ued egﬂémo;et!folu:cwlmg;p!m{oa\m uuelg;um;moﬁ)ﬁmuw 8yl 'NOLLYNW3IANOD .

seljlloyine [ejuswwanod Jo suonenfie) pue ‘sesueuipio ‘sme| sjqealdde Bunsixe (e
yum seljdwod Auedoid ayr o asn sJojuels) pue Auadoid 8yl eyl siuelem JOJURIE) ‘smBT ypp doueldwo)

‘uoljedioiyed yons ywiad 0} 8w} 0} SLUI} Lo}
1senba) Aew Jepue Se SJUBLINJISUI YINS JBpUST O} ‘PaIBANSP 8q 0} SSNED O “JOA|SP ||IM JOJUBIL) pUB ‘B010yd
UMO s Japus Jo [esunod Aq Buipseooid ay} ul pejussadss aq o) pue Buipasdoid ey} Ui sjedioied o) pajinua
aq |leys Japua ing ‘Bupssdold yons ul Aued [euiwou ay) aq Aeuws Jojuelr) ‘asuadxe SJOJUBIE) JB UONOR By}
puglep |reys lojueir) ‘ebebuoy siu) Jopun JapuaT Jo 1S818Ul BUY) J0 8|11} SJIOJURIL) SUORSeND Jey) pesuswwod
s| Buipasooud Jo uonoe Aue JU9Ad eyl U] "suosiad ge jo swirep jnme| ey} isuiebe Apedoid auyl o1 spn eyl
pusjep JeA8l0} |IM pue Slueliem Jojueln) ‘aaoqe ydeibesed ayy ul uoidedxe ey 0} 198igng "9l O e@sudaq

“1epue 0y abebuop sy
laAliep pue enosexe o} Alioyine pue ‘Jamod ‘JyBu [N} 8yl sey Jojuein {q) pue ‘eBeBLO SIUI YIM UOID8uLoD
ul Jepus ‘Aq pejdesde pue ‘jo 1oae} ul panssi uoiuido 3y [eul} Jo ‘Hodes e ‘Aoljod edurinsul ej Aue Ul Jo
uonduosep Auadoid [Bay 8y ul Yuo} 189S asoy) UeL) JeYlo S8ouUBIqUINOUS PUE SUSi| |8 JO Jesjo pue 83y} ‘ajdiuis

88} w Ausdold 8yl 0} piodss JO 8 s|geiexJew pue poob spioy Jojuers () ey} SlURLEM JOJURIL) ‘L

‘abebuo
siy} Jo ued e ase Auedoid eyl jo diysisumo oy Bunejal suoisinoid Bumolio) ayy. 31LIL 40 3SN343a !Amvuuuvnvx

pey
BABY PINOM 8SIMIZL110 }l Jey) Apeweal Aue wou) Japuen Jeq o) Se 0s }nejep ey} Buund se penJisuod eq jou negs
Jepus Ag uonoe gons Auy  "y§neyep eyl Jo JUNOJJE Uo pajjljus aq AW 1apus yoiym o) seipawas Aue Jo sjybu
Jayio Aue oy uonippr-or-aq |eys ydesbesed sy w Joy pepiacid sybu syl sunowe asayl Jo juswAed aindes
I osje efiebuopy siuL aunjew s,810N ay) 18 8|qeded pue snp ag [Im yolym JuswAed uoojeq e se pajeal aq (o)
10 810N 8y} Jo wis) Buluizwal ayy (i) 1o Adljod eaueinsul siqeandde Aue jo wue) 8yl (1) Jeylie Buunp enp 8w008q
OS syewAed Juswiielsul Aue-ywa sigefed aq pue Buowe peuoiuodde sq pue 810N 8yl Jo 8aUR[Eq 8U) 0) Pappe 8q
(@) ‘puewsp uo s|qeded ag () | ‘uondo sgapueT je ‘sesuadxe yons ||y “Jojueln) Aq juswAedal Jo sjep sy O}
Japus Aq pled 1o paunoul 8yer 651 woJlj 810N ey} ut Joj pepiaoid ajel ay) je 19919161! leaq (|1m Buiop 0s ur spuadxe
JapuaT jey) Junowe Auy -@jeudolcde SWesp 1spuaT Jey) uojoe Aue ayel ‘o) pasinbal aq jou |leys 1ng ‘Aew yeys
S‘JOIUBJ? uo Japuag ‘Ausdold ayy-ur 51S8IBlUl SJOpUST 10BE Ajleuslew PINOM 1Byl padsuswwod s Buipsaool
io uonoe Aue i Jo ‘ebebuoW siy} Jo uoisircid Aue yum Aldwoo o) sprep Jojueln) j| "HIANTT A9 SIYNLIANIAX3

‘nuadnid Yyons Jo 9|es ainsojeio) Aue e Jo ‘ebebuop siup Jo suoisiaold
8yl lspun pjay ales 18ujo Jo ojes seaisiul Aue je abebuoly siyy AQ paleaod Auadold ey} jo Jaseyound
8yl ‘o) ssed pue ‘jo Jausq ay) o} ainu |Bys asueinsul pandxaun Auy -ojes 1B asueinsu] pasidxaun

‘10)uRlE) 0} pred
8q |[eys spessoid yons ‘sseupsigepu] au Jo ||} Ul wewifed Jaye spasooid Aue spjoy Jepusa | 'ssauepemapm
8yl Jo aoueleq [edipuud ay) o) paldde aq jeus  ‘Aue Ji ‘Jepulewiss 8y pue ‘isessl paniooe Aed o)
usy) ‘ebebuow syl Japun Jepus 0} Buimo Junowse Aue ied o] 51l pasn aq |leys Ausdold 8u) Jo UONBIOISa) 10
Jiedal ay) 0} pajjiwod jou sey J1spua yoiym pue jdiadei 4oLy Jaye sAep 081 UM pasIingsip uaaq Jou aagy
yoiym spaadoid Auy -abeBuop SIyl Jepun JNejap Ul 10U sl JI UoIieIoIsa) Jo Jiedsl JO 1500 g|jqeuoses)
8yl Joy speesoid 8yl woly JojuelD) asinquial Jo Aed ‘ainypusdya uans jo joold Aloyoeisiies uodn ‘jeys Jspuan
"19pua 0} Alojoejsiies Jouuew e U sjuswanoiduw) padosap J¢ pabewep ay) aoeidel Jo Jedsl ||BYS JOJURIL)
‘Jledal pue uoljeiolsal 0} spasacid ay) Aidde 0) 510918 Japua Ji- adednid ay) Jo Jledal pue ucleIo}Sa) Ay} U0
‘Auadoid ay) Bunoaye ua) Aue jo wsliAed ‘sseupajgepu| au) Jo UonsNpel syl 0) spesdo.d ayy Aldde ‘uondsie
s) Je ‘Aew Japua ‘paltedill s1 AlNJas s JspusT 10U JO Jaylaym ‘Ajensenay) Jo sAep (G) usayl) UlyIm 0S Op
0} s} JorIn JI 50| J0 jooud eyew Aew lspus 'QC 000'SE Spe9oxa ueclnoeldal 1o sedal 10 1800 palBLIISS

8yl § Auadoid auy 01 abelwep 1o ssO| Aue j0 Japua Amou Apdwoid [leys so1ueln) *Spaadoid Jo uoped)ddy

"UBO| 8Y} JO W8] AU} JO} 9IURINSUI YINS UIBIUIEW O} puR '16p o7y Aq painbal esuvueqko se 1o
‘weiboid 8oueINSU| POO|J [BUOKEN 8y} Japun 1as spwi Aood wnwixew auy o} dr. ueo) ayy Buunoes Auedoid
8y} uo sus|| Joud Aue pue ueo| ay) jo soueeq [edidulid predun Ny eyl 10) BIUBIISUL-200}H |RIBPS UIBURW
pue uieyqo o) seaibe JOéUBJD ‘eale pJBZEU POO| [RI08ds B SB AoueBX uswsabeuep Aovebiewy |elepsq syl
10 Joyoanq ayy Aq payeubisep eale Ue U pa;eo% aulodaq awi} Aue 1B Auadold |eayY ayypltoyg ucslad Jauyjo
Aue 10 101u915) 1O YNeap 10 UsISSILO ‘108 Aue AQ Aem Aue ul paJedull 8q 10U [[IM JBpUST| 0 40AB} Ul 8BBISA0D
reys Buipiaoud uswesiopua ue apnjoul [eys ose Aojjod eourInsul Uoeg eonou yons eall Orerniey 1oy Aligel
sJainsul ey} Jo Jawreosip Aue Dulurejuos jou pue lepusT 0} 8dljou Uspum Joud sAep ())& Jo wnuwiuw
B Jnoyum paysiuiwip o paj|soues ag jou ||im abelaaod yey uolend)s e Buueuos Jainsu yoee. wolj abelsaco
10 S81EJLILNAD lapuaT 0} JeABP |leys JoJuelD) ‘lapuaT 0] 3|qeidance Alqeuoseal aq ABW S WI0) YINs i pue
saluedwog asuBINSUl YINs AQ uapiim ag |[eUS S8I101|04 "lepue jO JoAB} Ul esnepd sabebLow piepuels e yum
pue ‘asned saueInsuIod Aue Ja ucnedydde pioae 0} aloNs unowe ue ul Apedold |Bey ay) uo sjuswanoiduw|
le Buuenod enea s|geinsul jjin} 8y 10} SIseq Juswleoe|dss e uo sjuswasiopua abelsa0d papusixe

PJepuUBIS UIM B8ouBINSU| 8.4 0 Ssordied uejuew pue aindoid |[BYS IOJUBIS)  8duBINSU| JO SdUBUIUIEN

‘ofiebuop
sy} jo wed e ese Auedoid eyl Buunsu; o) Bupees suoisiacid Buimolo} YL "FINVHNSNI IDVINVYA ALHIHOHd

'sjuawsAoIdWll Yons 0 1500 8y} Aed jiIm pue UBD JOJUBIE) JBL}
1apua 0] Alojoe|SIeS SBOURINSSE BOUBADE JapusT O} ysiuinj Japua Jo jsenbal uodn [Im Jojues) "00°000°0L$
Spa9IXe 1800 AU} PUB SBLIBIBW 0 ‘SBOIAIBS YIOM 8Ul JO JUNDJIOE U0 POUASSE ag PInod ual Jaylo 10 ‘uall
s,usuijeleIeW ‘Udl| S.ouBydaw Aue yi ‘Ayadold 8y} 0} palddns ase sfeualew Aue JO ‘paysiuiny aJe $aojaes Aue

DOOUBLLIWOD S YoM AUB 810laq sAep (G|) usally 15Ba| JB JapuaT AJJOU ||BUS IOJUEBIE) "UOIIINIISUO?) JO 3D1ION
‘Auadold ey) 1surebe sjuswISSasse puUe Saxe) auj JO JUSLISIBIS LUajllim B

awl} Aue Je Japus 0] J8ANSP 0} [e101}0 [BjuawuIeAch ejeldoldde sy} 8ZUOLYINE |[BUS pUB SJUSWSSISSE IO SOXE)
ay) 10 JuawAed Jo souspIAg AI010RISITES JApUaT 0} Usiuinj puewap uodn |jeys Jojueis) -juawAed jo 3IuapIAg

0GGc8R01

{panunuon) LEQSE ON ueeT
 abed JOVOIHON 1002-80-80



| UNOFF|CIAL COPY

+ 08-08-2001
Loan No 35037 (Continued)

Page 5

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any Proceedlng or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after Jaayme_nt of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall gromptly take such steps as may be necessary to defend the action” and obtain the award.
Grantor may be the nominal Party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cagtse tot Dbe delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this“Mvrtgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses inzurred in recordu:ig, Eerfectlng or continuing this Moﬂ?age, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following ciisii constitute taxes to which this section applies: (a) a specific tax upon this type of

qugage or upon all'or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor

which Grantor is authorizeG o required to deduct from payments on the Indebtedness secured by this type of

Mortgage; (c) a tax on this typa-of Moﬂaﬂage chargeable against the Lender or the holder of the Note; ahd (d)

% sp?m ic tax on all or any portion. of the Indebtedness or on payments of principal and interest made by
rantor. '

Subsequent Taxes. If any tax t0 which this section applies is enacted subseguent to the date of this
Mortgage, this event shall have the sane effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies jor an Event of Default as provided below unless Grantor either
(a) pays thé tax before it becomes delinqucet; or gp)_ contests the tax as provided above in the Taxes and
It_ieCs %ection and deposits with Lender cash cr-a sufficient corporate surety bond or other security satistactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTY. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security A?reement. This instrument shall constitute & security agreement to the extent any of the Property
constitutes fixtures or other personal prc‘:)Pertty, and Lender sz have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall exe uie financing statements and take whatever
other action is requested by Lender to.perfegt and continue Lencer: security interest in the Rents and

Personal Property. In addition to recordm%thls Mortgage in the real property records, Lender may, at any

time and without further authorization from Grantor, file executed counteinarts, copies or reproductions of this

Mortgage as a financing statement. Grantor shall reimburse Lender for ali-exnenses incurred in perfecting or

continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and

at a place reasonably convenient to Grantor and Lender and make it availabie to L_ender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured Elart',, ), 1rom which information
concerning the security interest granted by this Mortgage may be obtained (each as.regiived by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to furinsriassurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to’'be made, executed or delivered, to Lender or to Lender's designee, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,

security deeds, security agreements, financing statements, continuation statements, insfruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable

in order to effectuate, complete, perfect, continue, or preserve (? the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and {(b) the liens and security interests created by this Mortgage
as first an ?nor liens on the Property, whether now owned or hereafter acquired b{ Grantor. Unless

prohibited by law or %gyeed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs

and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executin?, delivering,

filing, recording, and doing all other things as may be necessary or desirable, in Lenders so opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender’s
security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any

10882550
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which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed 1o take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee In possession or receiver may serve without bond if permitted by law. Lender's right to the
apdpomtment ot a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at lawar ‘n equity.

Sale of the Propunv. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part

of the Property togewn~r or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any“paition of the Property.

Notice of Sale. Lender shalgive Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the dirie after which any private sale or other intended disposition of the Personal
Property is to be made. Reaconable notice shali mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A-waivar by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the Eartg s rights otherwise to demand strict compliance with that provision

or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other

remedy, and an election to make expendiwrss.or take action to perform an obligation of Grantor under this

Mortgage after failure of Grantor to perform shal rot affect Lender's right to declare a default and exercise its

remedies under this Mortgage.

Attorneys’ Fees; Expenses. |[f Lender institutes aryy suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum.as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary ar unv time for the protection of its interest or the
enforcement of its rights shall become a Ci)art of the Indebizd:iess payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided ior in the Note. Expenses covered by this
Paragraph include, without limitation, however subject to any liniis_under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptey
proceedings (including efforts to modify or vacate any automati: stav or injunctlonl), appeals and any
anticipated post-judgment collection services, the cost of searchln% reserds, obtaining title reports (lncluding
foreclosure reports), surveyors' reports, and appraisal fees, and title instuance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be:sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or when depucited with a nationall
recognized overnight courier, or, if mailed, shall be deemed effecfive when deposited in tiie United States mail firs
class, certified or registered mail, postage prepaid, directed to the addresses shown near ‘7 beginning of this
Mortgage. Any par_ty_ma¥ change its address for notices under this Mortgage by giving forma! w:itten notice to the
other parties, specifying that the purpose of the notice is to chang}sl the party’s address. All crpies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lendr:'s address, as
shown near the begmnln? of this Mortgage. For notice purposes, Grantor agrees to keep Lender-informed at all
times of Grantor's current address.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with an¥ Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

10882530

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
{linois, This Mortgage shall be governed by and construed in accordance with the laws of the State of
Hlinois.

Caption Headings. Caption headings in this Mor:?age are for convenience purposes only and are not to be
used to interpret or define the provisions of this Morigage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate |tn gr;_e %roperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This meéans that each of the persons signing below is
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Page 9
Loan No 35037 (Continued)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Q () (), VAU D ) "OFFICIAL SEAL"
PRISCILLA MOREJON

Q K ) ss h?o(t:ary Public, State of Illinois
COUNTY OF OO A ) Ao ivveoodt |

On this day before me, the undersigned Notary Public, personally appeared JOHN E. MORRISSEY JR and
MARION A. MORRISSEY, to me known to be the individuals described in and who executed the Mortgage, and

acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes
therein mentioned.

icial seal this E ; day of 1 SZ 2( %( LS 2 ) 20@_[.

Residing at

Notary Public in and for the Striwe of

2T

My commission expires b

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.29 (C} Concentrex 2001 All rights reserved.
[IL-GO3 36785.LN R3.0VL]
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LEGAL DESCRIPTION:

LOT 1290 IN ROLLING MEADOWS UNIT NO. 7, BEING A SUBDIVISION IN THE SOUTH Y% OF
SECTIONS 25 AND 26, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL

MERIDIAN, AND IN THE NORTH ! OF SECTIONS 35 AND 36, TOWNSHIP42 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 3505 SIGWALT ST, ROLLING MEADOWS, IL 60008

CENSUS TRACY NO: 8039.02
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