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DEFINITIONS ‘
. "'Words used In mulnple sections of this c!ocumem 2s¢ defined below and other words are defined in o
Sections 3, 11, 13, 18, 20 and 71 Cerain rules regarang the usage of words used in this document ae . ‘J\ .

also prowded in Secuon 16

(A) "Security Instrument" means this document, which is dated SEPTEMBER 20, 2001. ) e
~ together with all Riders to this document. . o =

(B) "Berrower" i: CORRIE A GLASS. AN UNMARRTED PERSON ™

Borrower. is the mor:gagor u.nder tlus Secunty Instrument.

(C) "Lender" is ' WELLS FARGO BANK WISCONSIN, NATIONAL ASSOCIATION

" . Lender is a NATIONAL "ASSOCTATION
org.mued and existing under the laws of THE UNITED STATES OF AHERICA
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Lendersaddress is 6005 'DURAND AVENUE RACINE NI 53406

e Lender is the mortgagee under this Secunty lnstmmem
" (D) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 20, 2001
The Note states that Borrower owes Lender
THIRTY NINE THOUSAND AND 00/ 100*“***************‘*‘*******************Dollars
(U.5.839,000.00 ) plus interest. Borrower has promised to pay this debt in regular Penodlc
Payments and to pay the debt in full not larer than OCTOBER 1, 2016 )
(E) "Pmpcrh " means the pruperry that is descrlbed below under the headmg “"Transfer ef nghts in the
~ Property.” - -
* (F) "Loza" rieans the debr ev:denced by the Note plus mterest any prepayment charges and late charges
* due under the Nate, and all:sums due under this Security Instrumens, plusinterest. .. ;
_ {G) "Riders" mzans all Riders 16 this Secunry Instriznent that are, executed by Boxrower The followmg
- Riders are to be exsosad by Borrower [check box as’ apphcable] '

s -

[ AdJustable Rate Rider Eﬂ Condominium erer <o g Second Home RJder '
[__| Bailoon Rider ] Planned Unit Development Rider |_] .14 Family Rider = - - o
[Jvariger + [[lBiweeky Paymcnt erer 3 Other(s) peciy]

.7 .. " (H) "Applicable Law" meaps all con: ro’lmg apphcable federal State” and local starutes, regulatlous
ordinances and admuusrrauve rules and orxter' fiat have the effect’ of law) as well as-all appl:cable final,
non-appealable judicial opinions. P e
(I) "Community Association Dues, Fees, and Assessi rlem.s" means a.ll dues, fees, assessments and other-
charges that are imposed on Borrowcr or the Pmr.rw by a condeminium assocmnon, homeowners

. association or similar organization. ;

() "Eléectronic Funds Transfer" means any . transfer or hms other than a transaction originated by
check, draft, or similar paper instrument, which is initiatec ardugh an'electronic terminal, telephonic
instrument, cOmMPUIEr, or magnetic tape 0 as 1o order, mstruct, or aythatize 2 finaneial institution to debit
or credit an account. Such térm includes, but is not limited to, po/nt-o.-rale transfers, automated tetier.

- machine transactions, - transfers initiated by telephone, wire transters gnd aummated cleannghouse
transfers. . , .
(K) "Escrow Items" means those items thal are descnbed in Secnon 3 . T,
(L) "Miscellaneous Proceeds" means any ‘compensation, serdenm award of damages, or proceeds pmd
by any third party (other than insurance proceeds paid ‘under the coverages described ir ‘estion 5) for: (i),
damage to, or destruction of;. the Property;- (u) condemnation or other taking of all or arvy part of the
-Praperty; (ili) conveyance in lieu of coudemnauon or {iv) misrepreseqrations of Or OmissiZne 28 to, the
value and/or condition of the. Property. ‘

(M) "Mortgage Insurance" means msurance protectmg Lender agamst the nonpaymenr of, or degevit on,
the Loan, *

" - (N) "Periodic Payment“ means the regularly scheduled amount due for (1) principal and interest under the

Note, plus (ii) any amounts under Section 3 of this Securiry Instrument.
(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulanon X (24 C.F.R. Pant 3500), ‘as they might be amended from time to
time, or any addmonal or successor leg:slanon or regularion that governs the same subject marter, As used
in'this Security Instrument, "RESPA* fefers to all requirements and restrictions thar are imposed in regard -
" 1o a “federally related morgage loan" even nf the Loan does not quahfy as a "federa.lly related mongage

~ loan" under RESPA. S \ _ :
| Iniliel.e.:-C'l & 'ﬁ ' P .
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(P) "Successor in lnterest nf Borrower" means any party that has taken title to the Property, whelher or
not that party has assumed Borrower 8. obhgatxons under the Note and/or ttus Secumy Instrumem

o ';_ : TRANSFER OF RIGHTS IN THE PROPERTY "

- ITh:s Sccumy Instrumem secures to Lender: (i) the repayment. of the Loa.u. and a.ll renewals, extens:ons and
modifications of the Notc: and (n) the performance of Borrowet's covenants and agreements under’
this Security Instrument and the Note. For thls purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successr}rs ‘and ass:gns the followmg described property located in the.
COUNTY RFECORDER - " . =~ L '['I'ype of Recording Jurisdiction)’ -
of COOK, rf"JNTY o S [Nn.me of Rceerdmg .lunsd:cuon] g y
UNIT NUMBER.J343-3 IN THE WAYNE GRACE CONDOMINIUH AS DELINEATED DN A
-SURVEY DF Tat r"LLONING DESCRIBED -TRACT OF LAND

- LOTS 53 AND 54 IN/BLOCK 6 IN MILELER’ S SUBDIVISION, OF BLDCKS 5 AND-6 OF
© EDSON SUBDIVISION-Gi THE SOUTH 3/4 ‘OF THE EAST 1/2°OF THE. NORTHWEST 1/4
"OF SECTION 20, TOWNSH(P' 20 NORTH,. RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN CODK COUNT{ ' I.J.INOIS '

- WHICH SURVEY IS ATFACHED AS l:)'rIIBIT "B" TO THE DECLARATION OF CONDOHINIUM i,
RECORDED AS DOCUMENT NUMBER 921€2967; TOGETHER WITH ITS UNDIVIDED -
‘PERCENTAGE INTEREST IN THE COMHGP I:LEMENTS IN COOK CDUNTY ILLINOIS

Parcel ID Number: 14-20- 115 039- 1009 o d whi{:h'cerrentlyhasthe addresse"of o

1343 W GRACE ST APT.3 L & ’ S [Sweer)
CHICAGO : ‘ iCiey] , Aimnis 60613  [ZipCode]

("Property Address"):

TOGETHER WITH all the mprovernents now_or hereafter erected on, ‘he property, and all °
easemcnts, appurtenances, and fixtures now or hercaftet a part of the property. All-ieplacements and .
. additions shall also be covered by this Security lnslnunent All of the foregomg is reforred to in ﬂus
* Security Instrument as the "Property.” :
.+ BORROWER COVENANTS that Borrower is lawﬁxlly selsed of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Properry is unencumbered, except for -
encumbrances of record. Borrower wartants and will defend generally the title w0 r.he Property agamt all” -
- claims and demands, subject 1o any encumbrances of record. N

THIS SECURITY INSTRUMENT. combines umform oevenants f0r nanonal usé and non-umform?
covenants with limited vananons by Junsdlcnon to ccmsnmte a umform secunty ‘instrument covenng real
property.

UNIFORM COVENANTS. Borrower and Lender dovenant and agree as folluwa _

1. Payment of Principal, Interest, . Escrow- Items, Prepayment Charges, and Late Charges. ;
Borrower shall pay when due the principal of,. and interest on, the debt evidenced by the Note and any -
prepayraent charges and late charges due under the Note, Borrower shall also pay funds for Escrow Jtems -
pursuam to Section 3. Payments due under the No:e and this Secunty Instrument shall be made in U.S.«

weC AW - ‘_ -
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currency. However, if any check or other instrument received byzl_,cn'der as payment under the Note or this '
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
"due under the Note and this Security Instrument be made in one or more of the following forms, as
selected, by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
;. cashier s check, provided any ‘such check is drawn upon an institution whose depos:ts are msu.red bya
- federat agency, instrumentality, or entity; or (&) Electronic Funds Transfer. '
’ Payments are deemed received by Lender when received at the location demgnaied in the Note or at
such other location as may be designated by Lender in accordance with the norice provisions in Section 15.. . - v'f; K
~ Lender may return any payment or partial payment if the payment or partial payments are insufficient to: . .~
'br'Lng the L2an current. Lender may accept any payment or partial payment insufficicar to bring the'Loan
currear, without wajver of any rights hereunder or prejudice 1o its rights o refuse such payment or partial. .
payments in-ine-Suture, but Lender is pot obligated to apply such payments at the time such payments are -
accepted, If escti Periodic Payment is applied as of its scheduled due date, then Lender need not pay.
interest on unapplic dunds. Lender may hold such unapplied funds until Borrower makes payment to bring, *
. - the Loan current. If Sorioiver does not do so within a reasonable panod of time, Lender shall either apply o
such funds or renumn then: 7 Roprower. If not apphed earlier, such funds will be applied to the outstanding.. .
principal balance under iiie Note immediately. prior to foreclosure. No offset or claim which Borfower .
might have now or in the futuze-asamst Lender shall relieve Borrower from making payments due under. :
the Note and this Security Instrument o 'terfonmng r.he covenants and agreemenss secured by this Secunry -
Instrument - i
2, Apphcauon of . Pavments or "ror-eds Except as onhervwse descnbed in this Secnon 2 al} -
payments- accepted and applied by Lender thal be applied in the Tollowing order of priority: (2) interest
-due under the Note; (b) principal due under ts= Nore: (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the «rdet in which it became due. Any remainifig amounts i
_shall be applied first to late charges, second to any Gbér amounts due under this Secu.nty Insmnnem and:
7 then to reduce the prmc:pal balance of the Note. e
L If Lender. receives a payment from Borrower for a drimjent Periodic Payment which includes a - -
sufficient amount to pay any late charge due, the payment may br applied to the delinquent payment and T
" the late charge. If more than one Periddic Payment is outstanding, Lend=r may apply any payment received .
from Borrower to the repayment of the Periodic Payments if, and to the cxzent that, each payment can be
paid in full. To the exicat that any excess exists after the payment is applicd 7o the full payment of one or =
more Periodic Payments, such excess may be applicd t0 any late charges duc. */oluntary prepayments shall - = *  +
be applied tirst to any prepayment charges and then as described in the Note. C o
Any application of payments, insurance proceeds,: or Miscellaneous Proceeds ‘o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peniodis Fayments.
" 3. Funds for Escrow Itéms. Borrower shall pay to Lender on the day Periodic Pz micnts ‘are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts, due”
for: (a) taxes and assessments and other items which can artain priority over this Security Instrument as a’
lien or encumbrance on the Pmperty, (b) leasehold payments or ground rents on the Property, if aoy; (©r
* premiums for any and all insurance required by Lender under Section 5; and (d) Morrgage Insurance”
 premiums, if any, or any sums payable by Borrower o Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10 These items are called "Escrow
[tems." At origination or at any tife during the term of the Loan, Lender may require that Communiry
" Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fces and
assessments shall, be an Escrow Trem. Borrower shall promptly fiznish to Lender all otices of amouats to .
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Leuder waives
Borrower’s obligation to pay the Punds for any or all Escrow liems, Lender may waive Borrower’s

. obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may oply be -
in writing. In the event of such waiver, Borrowet sball pay directly, when and where payable; the amounts

. H . : : o Inhial::{ & ! oo
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‘due for any Escrow Ttems for which payment of Furids has been w:gived--by Lender and, if Lender requires,
shall furnish to Lender receipts evidenci:ig such payment within such time period as Lender may require.
- Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to*

* be a covenant and agreement contained in this Security Instrument, as the phrase "covepant and agreement”

. is used in Section 9. If Borrower is obligated to pay Escrow Items d:recr.ly pursuant 1 a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercisc its rights under Section 9
and pay such amount and Borréwer shall then be obligated under Section 9 to repay to Lender any such,
amount. Lender may: revoke the waiver as 10 any of all Esérow Items ac any ‘time by a notice given in-

“accordance with Section 15 and, upon such revocation, Borrower shall pay o Lender all Funds and in

'such amourts, that are then required under this Section 3, .

Lerder:oay, at any time, collect and hold Funds in an amount (a) sufﬂcxent to perrmt Lender to apply
the Funds a* the time specified under RESPA, and (b) not o exceed the maximum amount a lender can

’ ,rcqune under P.L‘Z."A 'Lender shall estimale the amount of Funds due on the basis of current data and.

, Law. _

The Funds shall e held in an’ instirurion whose depos:rs are insured by a federal agency )
instrumentality, or entity \mclur"ng Lender, if Lender is an institution whose deposits are so insured) or in’
any Federal Home Loan Bank.'1.<pZer shall apply the Funds to pay, the Escrow Items no later than the time
specified under RESPA. Lender shall-uat charge Borrower for bolding and applying the Punds, annually P
analyzing the escrow account, ot ver:fyine the Escrow Irems, unless Lender pays Borrower interest on the

-Funds and Applicable Law permits Lencer.o make such a charge Unless an agreement is made in writing’
or Applicable Law requues interest to be plid o« thé Funds, Lender shall nor be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that intérest = -
shall be paid on the Funds. Lender shall. gwe to Bormower, withour charge, an a:mual acoounm:g of the
Funds as reqwrcd by RESPA.

If there is a sugplus of Funds beld i escrow, as def ned under RESPA, Lender sha.ll aceoum 0

* . Borrower for the excess funds in accordance with RESPA. T there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqv ire] by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorczuuce with RESPA, but in no morc than 12

" monthly payments. If there is a deficiency of Funds held-in escrow, a; def.psd under RESPA, Lender shall

" notify Borrower as required by RESPA, and Bormower shall pay 1o Lender-the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montily peyments. :

Upon payment in full of all sums secured by this Security Instrument, Leader ‘shalf promptly reftmdi'
to Borrower any Funds held by Lender. .

4. Charges; Liens. Borrower shall pay all taxes assessments charges, tines; and meosmons»- :
attributable to the Property which can attain priority over this Securiry Instrument, leasehoi# paymenrs or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessnieris. if any.. To:
the extenr that these items are Escrow [tems, Borrower shall pay them in the manner provided ir/ Section 3. © -

- Borrower shall promptly discharge any lien which has priority over this Security Instrumev ninless. ,

' Borrower (a) agrees in writing t0 the paymenr of the obligation secured by the lien in a manner acceptable.
to Lender, bur only so long as Borrower is performmg such agreement; (b) contests the lien in good faith:

. by, dr defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to

- prevent the enforcement of the lien while those proceedings are pending, bur only until such proceedings’
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating §
the lien to this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien o
which can attain prmnry over this Security [nstrument, Leoder may gwe Borrower a notice identifying the -

. <o e . h . .inlﬂals":m
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hen Within 10 days of the date on which that notice is given, Borrower shall sausfy the hen or rake one or .
more of the actions set forth above in-this'Section 4.
" Lender uay require Borrower to pay a one-time charge for a reai estate tax verification and!or
Teporting service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now emsnng or hereafter erected on’’
the Property insured against loss by fire, hazards included. within the term "extended Loverage, " and any
other hazards including, but not limited to, earthquakes.and floods, for which Lender requires insurance..

.~ This insurance shall be maintained in the amounts (including deductible levels) and for the periods that -

Lender requires. What Lender requires pursuant to the preceding-sentésices can change during the 1erm of *

. the Loan.- Tae insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's*
7. righe to disapnrove Borrower’s choice, which right shall not be.exercised unreasonably. Lender may -
© require Borrowsr to pay, in connecrion with this Loan, either: (a) a ope-time charge for flood zone -

determination, coruiication and trackmg services; or (b) a one-time charge for flood zone determination

.and certificatior. sevices and subsequent charges each time remappings or similar changes. occur which -

reasonably might affcr sesh determination or certification. Borrower -shall also be responsible for the

‘payment of any fees impored- by the Federal Emergency Management Agency in oonnecnon with the !
~ review of any flood zone Geterpination resulting from an. objection by Borrower.

If Borrower fails to maitrip any of the coverages described above, Lender may obtam Insurance

* coverage, at Lender's option and Beiivwer’s expense. Lender is under 1o obligation to purchase any

particular type or amount of coveraga. Therefore; such coverage shall cover Lender, but might or might =

_mot protect Borrower, Borrower's equity in the Property, or the contents of the Property, against amy risk, -
hazard or liability and might provide grealer o lesser coverage than was previously in effect. Borrower,

acknowledges that the cost of the insurance coverage so obtained- might significantly. exceed the cost of

- insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

become additional debt of Borrower secured by this Secur'ty Instrument. These amounts shall bear inrerest -

_ at the Note rate from the date of disbursement and shali Y& rayable, mth such interest, upon notice from
Lender to Borrower requesting payment, :

'All insurance policies required by Lender and renewals of such pohc:es shall be subject to Lender 5

right to dlsapprove such policies, shall include a standard meiigage ctause, and shall name Lender as.

mortgagee and/or as an addirional loss payee. Lender shall have the 11ght t'hold the policies and renewal

certificates, If Lender requires, Borrower shall promptly give to Lender «' iaceipts of paid premiums and

renewal notices. If Borrower obtains any form of insurance coverage, not otherwise requn-ed by Lender, !
for damage to, or destiuction of, the Property, such pohcy shall include a stagiard mongage clause and '
shail name Lender as mortgages and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier awd ;cuder Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borro\.w- Jtterwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was reqmmd Ly Leader, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fiasible and’
Lender’s security is not lessened. Durmg such repair and restoration period, Lender shall have the tisht o

. hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the

work has been completed to Lender’s satisfaction, provided thar such inspection shall be undertaken .

- promptly. Lender may disburse procccds for the repairs and restoration in a single payment or in a series

of progress payments as the work is complered. Unless an agreement is made in writing or Applicable Law -
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, ‘retained by
Borrower shall not be-paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insirance °
proceeds shal) be applied to the-sums secured by this Security Instrument, whether or not then due, with

<, ) . . ‘
. . Initiale: Pl aa N >

T @ Pge 6 of 15 Form 301" 1/01




UNOFFICIAL COPY




09/20/2001 08:33 FAX . '  WELLS FARGO - T ' @014

- UNOFFlClAL COPY
0010882803

the excess, if any, pa.ld to Borrower Such insurance proceeds shall be appl;ed in the order provided for in-
bectlon 2. . .
1f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the .
insurance carrier bas offered to setile 2 claim, then Lender may negoriate and settle the claim. The 30-day
period will begin when the notice is given. In either event; or if Lender acquires the Property under”
.., Secrion 22 or otherwise, Borrower hereby assigns to Lender (a) Bomower's rights to any msurance ,
proceeds in a amount not to exceed the amounts unpaid under the Note or this’ Security Instrument, ‘and - .
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums. -paid by PR
Bortower) ,qder all insurance policies covering the Property, insofar as such nghts are applicable to the
coverage ol the Propeny Lender may use the insurance proceeds either to repair or restore the Property or’
10 pay amonss apaid under the Note of this Security Instrument, whether or not then due. :
6. - Occupoury. Borrower shall occupy, establish, and nse the Property as Borrower’s principat - . .
. “'residence withir & Aavs ‘after the execution of this Security Instrument and ghall’ continue to occupy the .
Property as Borrower’s grincipal residence for at least-one year after the date of occupancy, unless Lender:
otherwise agrees in writing,, which consent shall not be unreasonably w1thheld or unless extcnuatmg'
circumnstances exist which-are bevond Borrower’s control. '
7. Preservation, Maintcnsacs and Protection of the Property; Inspections. Borrower shalt not:
.destroy, damage or impair the ‘Prorzity, allow the Property to deteriorate or commit waste on the. , .
Property. Whether or not Borrower 'is residing in the Property, Borrower shall mainrain the Property in-
ofder to prevent the Property from deterio:ating or decreasmg in value due to its condition. Unless it'is
determined pursuins to Section 5 thar repiir or Testoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 10 avoid further deterioration or damage. - If insurance or
~condemnation procecds are paid in connection. wit't.damage to, or the taking of, the Property, Borrower., -
shall be responsible for repairing or restoring the Fror<ity only if Lender has released proceeds. for such’
purposes. Lender may disburse proceeds for the repairs an< restorarion in a single payment or in a series of
progress payments as the work is completed. If the insurarcs o» condemnation proceeds are not sufficient -
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the compleuon of E
“such repair or restoration. -
, Lender or-its agent may make reasonable entries upon and irspeczions of the Properry.. “If it has~ - S
. - reasonable cause, Lcndcr may inspect the interior of the improvements ox the Property. Lender shall give i,
* Borrower potice at the time of ot prior to such an interior mSpecﬂon specifyinpg zuch reasonable cause. S
- 8, Borrower’s Loan Application. Borrower shall be in default if, dniimg the Loan. applicarion
process, Borrower or any persons or eptities acting at the direction of Borrowr'or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or staicents to Lender i
(or failed 10 provide Lender with material information) in comnection with the low. Material L
representations include, but are not limited to, representations conceming Borrower's occv,:mcy of the . S
Property as Borrower's prmclpal Tesidence. '
9. Protection of Lender’s Tnterest in the Property and Rights Under this Secunty Instnme at. If-
(a) Borrower fails 1o perform the covenants and agreements contained i in this Security Ipstnument, (b) there
is a.legal procesding thar might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for .
enforcement of a lien which may attain priority over this Security Instrument or .to- enforce laws or
regulations), or (c) Borrower has abandoned the Pruperty then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in.the Property ‘and rights under this Secunty
Instrument; including’ protecting and/or assessing the value of the Propeny and securing and/or repairing
the Property.-Lender’s actions car include, but are mor limited to: (a) paying any sums secured by a lien” - -
which has priority over this. Security Instrumenr; (b) appearing in court; and (¢) paying réasonable
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attorneys’ fees to protect its interest in the Property and/or fights under this Security Instrument, including
< -1ts secured position in a bankruptcy proceeding. Securing the Property includes, byt is not limited to,

" entering the Property to make repairs, change locks, replace or board up doors and windows, drain water -
from pipes. eliminate building or other code violations or dangerous conditions, and have utiliries turned .

. on or off. Although Lender may take action under this Secrion 9, Lender does not have 1o do so and is not:

" under any duty or obligation to do so. It-is agreed that Lender incurs no liability for not raking any or all -
actions authorized under this Section 9, .~ . L L

Any amounts disbursed by Lender-under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such’interest, upon notice,from Lender to Borrower requestiog

" payment. S , . ,

e 1f thiz-Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

- lease. If'Botiower acquires fec title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees rothe merger in writing., | - - .o e T o g .

.. 10. Mortgzg. Insurance, If Lender required Morigage Insurance 2s a condition of making the Loan,
+ ' Borrower shall pay-ir¢ premiums required to maintain the Mortgage Insurance in effect. If, for any reason, -

© the Mortgage Insurauce zeverage required by Lender ceases to be available. from the mortgage insufer that | -
previously provided such wsurance and Borrower was requited to make separately designiated payments
toward the ‘premivms for lviortgage Insurance, Borrower shall pay the premiums required to. obtain
coverage substantially equivalcat to the Mortgage Insurance previously in effect, ar a cost substantially
equivalenr to the cost to Borruwer of the Mortgage Insurance: previously in effect, from an alternate -+
mongage insurer selected by Lende. If substantially equivalent Morrgage Insurance coverage is mot.
available, Borrower shall continue to pay.to Lender the amount of the separately designated payments that -
were due when the insurance coverage ~eused to be in effect. Lender will accept, use and retain these-

. payments as a non-refundable loss feserve i lieu of Morgage Insurance. Such loss. reserve shall be. -
non-refundable, notwithsranding the fact that > Loan is ultimately paid in-full, -and Lendet shall not be®
required fo pay Bomower any interest or eamings rn such loss réserve, Lender can no longer require loss.
reserve payments if Mortgage Insurance coverage (in the amount and for the period thar Lender requires)

- provided by an insurer selected by Lender again besores available, is obtained, 2nd Lender requires
separately designated payments toward the premiums for 14eicsage Insurance. If Lender required Mortgage -
lnsurance as a condition of making the Loan and Borrowes ya: required to make separately designated -
payments toward the premiums for Mongage Insurance, Borzover shall pay. the premiums required o
mainrain Mortgage Insurance in effect, or. 10 provide a noz‘refundeble loss reserve, until Lender's
requirement for Mortgage [nsurance ends in accordance with any writ en azreement between Borrower and
Lender providing for such termination or until termination is required vy Azplicable Law, Nothing in this
Section 10 affects Borrower's obligation 1o pay interest at the rate provided iu the Note.

Mortgage Insurance reimburses Lender (or any entity- that purchases tae ‘Note) for certain losses jt =
m incur. if Borrower does not repay the Loan as agreed. Borrower is not'a party to the Morigage -
ance. ‘ - - : -
Mortgage insurers evaluate their total risk on all such insurance-in force from tims to time, and may -
enter into agreements With other parties that share or modify their risk, or reduce losses, The:¢ agreements
are on terms and conditions that are satisfactory to the mortgage insuref and the other party for parties) to
these agreernents. These agreernents may require the mortgage insurer 1o make payments using 4n) source *
of funds that the mortgage insurer may have available (which may include funds obtained from dintgage
Insurance premiums). T - S : :
- As a result of these agreements, Lender, any purchaser of the Note, another insurer; any reinsurer; .
. any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that -
derive from {or might be characterized ‘as) a portion of ‘Borrower’s payments for Mortgage Insurance, in_
“exchange for sharing or modifying the mortgage inswrer’s risk, or reducing tosses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangemeant is often termed "captive reinsurance.” Further: |
(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Moertgage Insurance, or any other terms of the Loan. Such agreements will not increase the amownt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

A - - . . i
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the ‘ .
Mortgage Insurance under the Homeowners Protection Act of 1998 or: any other law. These rights
may include the right to receive certain disclosures, to request. and obtain cancellation of the
. Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premivms that were unearned at the time of such cancellation or
texmination. ' . L '
11, Assignment of Miscellaneous Proceeds; Forfeiture. AJl Miscellaneous Proceeds are hereby
assigned 10 and sball be paid to Lender. o C .
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ot repair of
the Property, if the restoration or repair is economically feasible and. Leader’s security is not lessened: . o
During such repair and restoration period, Lender shall have the tight 10 hold such Miscellaneous Proceeds . oL
until. Len”er has had an opportunity to inspect such Property to.ensure thé work has been compiéted o, =~ - -

. Lender’s sausfaction, provided that such inspection shall be undertaken promptly. Lender may pay. for the' . "
fepairs and ‘resicration in 2 single disbursement or in a series of progress payments as the work is
completed. Unlics®'an agreement is made in writing or Applicable Law requires interest to"be paid‘on such- .
Miscellaneous Frocerds, Lender shall not be required to pay Borrower any interést or earings on such-
Miscellaneous Procexds /If the restoration or repair is not economically feasible or. Lender’s security would- -
be lessened, the Miscellziesus Proceeds shall be applied to the sums secured by this Security Instrument, -

whether or not then due, v/jin the excess, if any; paid to Borrower. Such Miscellancous Proceeds shall be'
applied in the order provided fur 12 Section 2./ e R < : T
' In the evenr of a-total 1aking, destruction, orloss.in value of the Property, “the Miscellaneous
Proceeds shall be applied to'the sutns secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower, . - 4 . ' ' = : .
In the event of a partial taking, dectn:ction, ‘or loss in value of the Property. in which the fair market
"value of the Property immediately before the partial taking, destrucrion, or loss in value-is equal to or **
grearer than the amount of the sunis secured ry this Security Instrument immediately before the partial
- taking, destruction, or loss in value, unless Borrewe: and Lender otherwise agree in writing, the sums
'~ secured by this Security Instrument shall be recuced by the amount of the Miscellaneous Proceeds
- . multiplied by the following fraction: (a) the total anoupt of the sums secured immediately before the
partial taking, destruction, or loss in value divided Oy/(h)*the fair market value of the. Property
. immediately before the partial 1aking, destruction, or loss in-valie: Any balance shall be paid to Borrower.’
. In the event of a partial taking, destruction, or loss in value of the Property in which the fair inarket-
. value of the Property immediately before the partial taking, des.iuction, or loss in value is less than the
- amount of the sums secured immediately before the partial taking, destiuction; or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Ficcnéds shall be applied to the sums-
secured by this Security Instrument whether or not the sums are ther due. | - ‘ . :

If the Property is abandoned by Borrower; or if, afrer norice by “erier to Borrower that the.
Opposing Party {as defined in the next senrence) offeéis to make an award to s ale a claim for damages;
Borrower fails to respond to Lender withia 30 days after the date the notice is givan, Lender is authorized:
to collect and apply the Miscellaneous Proceeds either to-restorarion or repair of the Property or 1o the.
sumns secured by this Security Instrument, whether or fiot then due. "Opposing Party” piear: e third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in®

dois
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regard to Miscellaneous Proceeds. S _ - : .

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begur iiat,.in,
Lender's judgment, could result in forfeitnre of the Property or other material- impairment of vender's
interest in the Property or rights under this Security Instrument.- Botrower can cure such a default and, if "
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be - el
dismissed with a ruling that, in Lender’s judgment, precludes forfeirure of the Property or other material :
impajrment of Lender’s inrerest in'the Propesty or rights under this Security Instrument. The proceeds of *. -
any award or claim for damages that are artributable to the impairment of Lendef's interest in the Property -
are hereby assigned and shall be paid to Lender. . T T

“All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2. . , S , : K

12. Borrower Not Released; Forbearance By Lender, Not a Waiver. Extension of the time for
payment or modification of amertization of the sums secured, by this Security Instrument granted by Lender

.o
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- to Borrower or any Successor in Interest of Borrower shall nor operate to release the liability of Borrower
ot any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
_amy Successor in Inrerest of Borrower or to refuse to extend time for payment or otherwise modify .
amortization of the sums secured by this Security Tnstrument by reason of any demand made by the original -
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any. right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounrs less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy. - : ' . S
. « - 13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bofrower covenanrs®
* and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but-does not execute the Note (2 "co-signer™): (a) is co-signing this; -
Security Jsmument only to mortgage, grant and convey the co-signer’s interest in the Property under the y oo

- terms of this Sacurity Instrument; (b) is not personally obligated to pay the sums secured by this Securicy” = - - 1. .
Instrument; anJ (v)iagrees that Lender and any other Borrower can agree to extend, modify, forbear or- BRI
make any acconanodations with regard to the terms of this Security Instrument or the Note without'the ' '

- co-signer’s consends o : . : o L

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes:
"Borrower’s obligarions urdrr this Security Instrument in writing, and is approved by Lender, shall obtain

. all of Borrower’s rights s penefits under this Security Instrument, Borrower shall not be released from: .
Borrower’s obligations and liatalily »nder this Securiry Instrument unless Lender.agrees to such release i -
writing. The covenants and agreiments of this Security lnstrument shall bind (except as provided in

* .Section 20) and benefit the successors and assigns of Lender, | - - : B
14. Loan Charges. Lender may chaige Borrower fees for. services performed in. connecrion with:.
Borrower’s default, for the purpose of profcciing Lender's interest in the Property and rights under this
*Security Instrument, including, but not limied 0. attorneys™ fees, property inspection and valuation fees. "
In regard 1o any other. fees, the absence of express aurhority in this Security Instrument to charge a specific =
fee to Borrower shall not be construed as a prohibir.on cn the charging of such fee. Lender may ot charge -
fees that arc expressly prohibited by this Security Insicpuicnt or by Applicable Law. : ‘ Co

‘ If the Loan is subject to a law which sets maximuta i0un charges, and that law is finally interpreted so”,

. that the interest or other loan charges collected or to be Coliectad in connection with the Loan exceed the .
perminied linuts, then: (a) any such loan charge shall be redvces by the amount necessary to reduce the
charge to the permitied limir; and (b) any sums already collected f.om Borrower which exceeded permitted
‘limiss will-be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal :
owed under the Note or-by making a direct payment to Borrower. If 3 refund reduces principal, the
reduction. will be treated as a pardal prepayment without any prepayiraut charge (whether or not a. . -
prepayment charge is provided for under the Note). Borrower's acceptance rl-any such refund made by -.
direct payment to Borrower will constityte a waiver of any right of action Borrev:c might have arising out” . -~
of such overcharge. . ) : — o T '

. 15. Notices. All notices given by Borrower or Lender in connection with tiiis Sesurity Instrument
Tnust be in writing. Any notice to Borrower in‘connection with this Security Instrument shal, be deemed to *
have been given to Borrower when mailed by first class mail or when acially delivered w0  Sormower's”
notice address if sent by other means. Notice to any one Borrower shall cofistitute notice to al’ Rarrowers -

- unless Applicable Law expressly requires otherwise. The npotice address shall be the Proper'y Address
unless Borrower has designated a substitute notice address by notice o Lender. Borrower shall ytoinptly -

- notify Lender of Borrower's change of address. If Lender specifies a procedure: for reporting Borrower's :

- change of address, then Borrower shall only report 2 change of address through thar specified procedure.

* There may be only one designated notice address under this Security Instrument at any oné tims. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address _
staled herein vaoless Lender has designated another address by notice to Borrower. Any notice in . .

. compection with this Security Lnstrument shall not be deemed to have been given to Lender until actually - -
received by Lender. If any notice required by this Security Instrument is also required under Applicable -

Law, the Applicable Law requirement will satisfy the cocresponding requirement under this Security
Instrument. . . . 1, . -

U
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16. Governing Law, Severability;- Rules of Construcnon Tlus Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
, obhgauons coptained in this Security Imstrument are subject to any reqmrements and limitations of
__ Applicable Law. Applicable Law.might explicitly or implicitly allow the parties to agree by contract.or ir-
might be sifent, but such silence shall not be construed as a prohibition against agreement by contract. In ..
the event that any provision or clause of this Security- lnstrument or the Note conflicts with Applicable :
Law, such conflicr shiall not affect other provisions of this Secunty Instrument or the Note which can be
given effect without the conflicting provision. y

As used in this Security Instrument: (a) .words of the masculine gender shall mean . and mclude .
co’rreSpondmg neuter words or words of the feminine gendcr, ‘(b) words in the singular shall mean-and |
include the plural and. vice versa; and (c) the word "may” gives sole discretion without any obhgat:on to
- take any 87uon. ..

17. Bormower's Copy. Borrower shall be given one copy of the Note and of th.ls Secunty Instrument. ~ .

18. Trapste- of the Property or a Beneficial Interest in Borrower. As used in this Secrion 18,"

“Interest in the Froperty” means any legal or beneficial intetest in the Property, including, buat not lumted :
to, those beneficial inierests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the 1ruent-of which is the transfer of title by Borrower ata furure date to a purchaser

.1 all or any part of v, Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard 4 bepeficial interest in Borrower is sold or transferred) without Lender’s prior
written conseni, Lender may (ferpiv immediate payment ip full of all sums secured by this Security
Instrument. However, this opliou shall not be exerc:sed by Lender if such exercise: is proh:bued by -,
Applicable Law. .

If Lender exercises this option, Lerder shall gwe Borrower nonoe of ac::elerauon The- notnce shall -
-provide a period of not less'than 30 days fom the date the norice is given in accordance with Section 15°
within which Borrower must pay all sums secvied by this Security Instrument. If Borrower fails to pay
these sums prior o the expiration of this period, Lender may invoke any remed:es permitted by this
Security Instrument without further notice or demard o1 Borrower, '

19. Borrower’s Right to Reinstate Affer mmeranon If Borrower meets cerrain cond:uons
.Bortower shall have the right to have enforcement of-ts Security Iustrument discontinued at any time
prior fo the earliest of: (a) five days before sale of the Pror sty pursuant to Section 22 of this Security
Instrurnent; (b) such other period as Applicable Law wmight specity for the termination of Borrower'’s right-
to reinstate; or (¢) entry of a judgment enforcing this Secunv Instrument. Those conditions are that -
Borrower: (a) pays Lender all sums which then would be due under thiz Security Instrument and the Note: -
as if no acceleration had occurred; (b) cures any default of any other sovenznts or agreemerits; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but nr¢ Yinited-to, reasonable attorneys’

© fees, property inspection and valuation fees, and-other fees incurred for the puipose of protecting Lender’s
interest in the Property and rights under this Secumy Instrurent; and (d) takes ‘..:J' action as Lender may
reasonably requize to assure that Lender's interest in the Propemy and rights under this Sepuuty

. Instrument, and Borrower's obligation to pay the sums secured by this Security Instument, shall conrinue:
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstalement sums and expenses in one or more of the followmg forms, as selecica Ly Lender: (a)
cash; (b) money order; (c)} certified check, bank check, treasurer’s check or cashier’s check; provided any’ B
such check is drawn upon an institavion whose dcposns are insured by a federal agency, instrugerality or-
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumoit and -
obligations secured hereby shall remain fully effective as if no-accelerarion had occurred. However, this.
nght 1o reinstate shall not apply in the case of acceleration under Section 18. ‘

~-20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
" the. Note (together w:l'.h this Security Instrumens). can be sold one or- more times without prior notice 0.
.+ Borrower. ‘A -sale might result in a change in the eatity (known as the "Loan Servicer”) that collects

Periodic”Payments due under the Note and this Security Instrumient and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and ‘Applicable Law, There also might be.

. one or more changes of the Loan Servicer unrelatcd to a sale of the Note, If there is a change of the Loan-
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loat Servicer, the address to which pay'ments should be made and any other information RESPA. | -

L ' - ) ! ’ s - ! :
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mqmres in connection thh a notice of transfer of servicing. If the Note is sold and thereafter the Loan-is .
" sérviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan’ servicing abligations
to Borrower will remain with the Loan Servicer or be tranaferred to 2 successor Loan Servicer and aenot .
assurmed by the Note purchaser unless otherwise provided by the Note purchaser. O
‘Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as elmer an
.. individual litigant or the rember of a class) thar arises from the othet party’s acuons pursuant to this
s ., " v Security Instrumeat or that alleges that the other party has breached any provision of; or any dury owed by
~ reason of, this Secunty Instrument, unril such Borrower or Lender has notified the other party (with such "
notice given in compliance with the requirements of Section 15) of such. alleged breach and afforded the |
~orher pary., hereto a reasonable period after the giving .of such notlce 10 take corréetive action. lf
‘ ‘Applicable 14w nmwdes a time period which must elapse before certain action can be taken, that nme
. period will be dieined to be reasonable for purposes of this. paragraph, The notice of acceleration and
* . ‘opporfunity to Cusc Ziven to Borrower pursuant to Section 22 and the.notice of acceleration given 10
7 . Borrower pursuant ro‘ “ion 18 shall be deemed o satisfy the notice. and opporrumty 10 take oorrecuvc _ o
" action provisions of this Lertien 20. . oo 4
° 21. Hazardous Substanrs, As’ used 'in this Section 21:.{a) "Hazardous Substances” are those R
 substances defined as:toxic or nazzidous substances, pollutants, or wastes by Envuonmental Law and the .
following substances: gasoline, kerosenc) other flammable or toxic perroleum products toxic pesthldes. '
. and herbicides, volatile solvents, matetials vontaining asbestos or formaldehyde, and radioactive materials;
*_ (b)-"Environmental Law" means.federal laws axd laws of the jurisdiction where the Property is Iocaged that”
' relate 10, hiealth, safety or eavironmental protzidion; (¢) "Environmental Cleanup™ includes any response
-action, remedial action, or removal action, as defiried in Environmental Law; and (d) an "Enwromnentah
Condition" means a con{htmn that can cause, Cuntrivitte to, of othenmsa trigger an Env::onmental
 Cleanup. R :
. o Borrovfrer shall' nor cause or pcm:ut the presencc ~Use, ,1srosa.l storage, or rclease of any Hazardous ‘
S . Substances, or threaten to release any Hazardous Substances, or o in the Property. Borrower shall pot do,
P ' - nor allow anyone else to do, anything affecting the Property (a) that 7z violation of any Envuon:nental
o .. Law, (b) which creates an Epvironmental Condition, or () which, du= to the presence, use, or release of, 8’
. Hazardous Substance, creates a condition that adversely affects the value cf the Property. The preceding,
wo sentences shall not-apply- to the presence, use, or storage on the Propestv of small quantities of
: Hazardous Substances that are generally recogiuzed to be appropriate fo nornial -*%1dcnua1 uses and. 10 >
mmntenan;e of the Property (mcludmg, but not timited 1o, hazardous substances in cunsurer products).
_ Borrower shal) prompily give Lender written notice of (a) any investgation, claiin, d :mand, lawsuit - -
or other action by any govermmental or regu.latory agency of private party involving the Piorerty and any =
Hazardous Substance or Environmental Law._of which Borrower has acmal knowiledgr, (b) any
" Environmenral Condition, including but.not {imited to, any spilling, leakmg, discharge, release or threat of
 release of any Hazardous Substance, and (¢) any condition caused by the presence, use or, release of a.
. Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified-
.. - by any governmental or regulatory autherity, or any private party, that any removal or other remediation - _ o
of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take all necessary - - - L
. remedial actions in accordance with Environmental Law Norhmg herein sbali create any ob]xganon on. !
Lender for an Environmentat Cleanup. : ’

. - . .
o ' ' Lo
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NON—UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows

22. Acceleration; Remedles.‘ Lender shall give notice to Borrower prior to aoeelerargon following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to. -
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) -
the default; (b) the action required to cure the default; (c) o date, not less than 30 days l’rom the date
the notice is given to Borrower; by wh:eh the default must be cured; and (d) that failure to cure the’
default on or before the date specified in the notice may result in acceleration of the sums secured by o
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall . - .. -

- further inform Borrower of the right to reinstate after ncceleration aud the right to assert.in the S
foreclosiure pooceeding the non-existence of a default or axy other defense of Borrower to acceleration
and foreclosare. If the default is not cured on or before the date specified in the notice, Lender atits . . =
" option may regeire immediate payment in full of all sums secured by this Security Instrmnemt. - - - .-
without iurthe. dzrand and may foreclose this Security Instrument by judicial proceeding. Lender' -. :
" shall be entitled to callzct all expenses incurred in pursuing the remedies provided in this Sechon 22, .
including, but not Jimitcd .o. reasonable attorneys’ fees and costs of title mdence. ‘ ’

23, Release Upon paym°n [ all sums securcd by this’ Secunty Instrumeut Lender eha]l release tIns"
Security Instrument. Borrower snall i} any recordation costs, Lender may charge Borrower a fee. for:
. releasing this Security Instrument, but only if the fee is paid 10 & third party for semces rendered and the [
~ charging of the fee is permmed under Al,ol cable Law., SR

_ 24, Waiver of Homﬁte.ad In acoordam.e with Illinois Jaw, the Borrower ‘hereby releases and waives . | .,
all rights under-and by virtue of the Illmo1s homest ;ad exemption laws. k

28, Placemeut of Collateral Protectlon Insura.nce Jrless Bomwer prrmda' Lender mth evidence
. - of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
F : at Borrower's expense [0 protect-Lender’s inrerests in Borrower’s sollateral. This insurance may, but need: : :
~ nol, protect Borrower’s interests. The coveragé thar Lender purcheses may not pay any claim that, P
Borrower makes or any claim thar is made against Borrower in comectiue with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afrer previaing Lender with evidence that
_. Borrower has obtained insurance as required by Borrower’s and Lender's agr=ment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that Zusurzace, including interest ,
and any other charges Lender may impose in connection with the placement of toe insurance, until the .
effective date of the cancellarion or expiration of the insurance. The costs of the insuranse wnay be added 16,
Botrower's total outstanding balance or obligation. The costs of the i insurance may be more i the cost of -
insurance Borrower may be able to obtain on its own. - :

. e .
L] . . . * N *
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BY SIGNING BELOW Boﬂower aooepts and agrees o t.he terms and covenants containied in ‘this

Security Instrumenr and in any Rider exccuted by Borrower and recorded with it.

Witnesses: ~

C@\N\L A {\5\@50 (Seal) - |

@o21

0010882805

; ~ CORRIE A GLASS

Bom)wer

(Seal)

' Seal)

Borrower :

(Seal)’,

-Beorm

(Seal) . ‘L

-Borrower .

-Bomrower

(Seal

Borower

(Seal)

Borrower - . -

]

@ -60L} w010 : : Page 14 of 16

N (Seal) -

-Borrower
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AT %\muﬁms COOK 3 L& Nor . Pubhc in and (fz:;“sl;g ::unt) and !
state do hereby certify that COR IE I_ASS AN UNMARRI ED PERSON

personally known to me to be the same person(s) whose narhe(s) subscribed to the foregoing insrrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the sa1d
" instrumens as \is/her/their free and volunrary act, for the uses and puzposes therein set forth,”
Given urider my hand and officia seal, this 20TH _ day of SEPTEMBER 2001

- My Commission Expife.f

"

- } : ! E S s C;Bt\:‘)\ ' : - -
. @1}-6("4 w0o1g; ' ‘ . s '
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20TH - : day of SEPTEMBER 2001
and is incornorated into and shall be deemed to amend and supplement the Mortgage, Deed of Tmst or
- Security Duad (the "Security Instrument”) of the same date given by the undersigned (the ’Bo:rower ) w0,
secure Borrorer's'Note to WELLS FARGO -BANK NISCONSIN : )
NATIONAL AJ‘SOCIATION o ' s -
: : ' ' (r.he . .
- s"Lender™) of the sallie G742 and covermg the Property descnbed in the Secunty lnstmment and located a: . .
1343 lrI GRACE ST AP! 3 CHICAGO Il 60613 . : :

- [Prupeny Address] B

.. The Property mciudf.s a mit in, topsther with an undmded interest 'in-the common elements of a

" condominium project known as:

THE WAYNE GRACE CONDOMINIUM ‘_

) Y [Narie o (‘Jndorrumum Project] -, D : -

- {the " 'Condcmjmmn meec{ ). If the owners association or other entity whmh acts: for the Condonnmmn s .
Project (the "Owners Association™) holds title o preperty for. the benefit or use of its'members or” "
shareholders, the Property also includes Borrower & faerest in Lhe Owners Association_ and the uscs, :
proceeds and bcneﬁts of Borrower's mteresr S R

CONDOMINIUM COVENANTS. In addition to the coverarts and agreements made in the Secumy -

Instrumenit, Borrower and Lender further covenant and agree as follows: X

' A. Condomamum Obligations. Borrower shall perform all of Bomower's obhganons ‘under the~"

" Condominium Project’s Constituent Documents. The "Constituent Docuients” are the: (i) Declaration or .
: o any other document which creates the Condominium Project; (ii) by-laws: {07) code of Tegulations; and

oL (iv) other equivalent documents. Borrower shall promplly pay, when due, 7! dues and assessments -

A .1rnposed pursyant 1o the Constituent Documents,

-'B. Property Insurance. So long as the Owners Association maintains, witii 2 pzaerally accepted.‘j-

insurance carrier, 2 "master” or "blanket” policy on the Condominium Pro_ject whicl: is satsfactory to '

Lender and which provides insurance coverage in the amounts (including deducnble Lvmt for the -

. penods, and. against loss by fire, hazards included within the term "extended coverage,” aud any other -
i : hazargs, mcludmg, buz not limired to, ea.rthquakes and floods, from which Lender requires iosorince,

! B L &,

II |||||.|i||! i tIII .

© MULTISTATE CONDOMINIUM RlDER Slngle Family-Fannia Mas/Froddie Mac UNIFORM INSTHUMENT

|II|||!I I

@ 3R {0008) Form 3140 1/01
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i

then: (i) Lender waives the provision in Section 3 for the Peériodic Payment to Lender of the yearly
premium instailments for property insurance on the Property; and (ii) Borrower’s obligation under Section
5 10 maintain property insurance coverage on the Property is deemed satlsﬁed to the extent that the-
requited covarage is provided by the Owners Association policy. ‘ :
Wha Leuder requires as a condition of this waiver can change during the. tcrm of the loan:. . -
‘Borrower shall give Lender prompt notice of any lapse in required. properly tnsurance coverage
provided by the.ziz.ter or blanket policy. "
_ In the even of 7-Sistribution of property insurance proceeds in lieu of restorarmn or repair following .
2 loss to the Property; vlizther'to the unit or to common elements, any proceeds payable to Borrower are-
hereby assigned and shall pe paid to Lender for applicarion to the sums: secuted by the Security Instrumem
" whether or not then due, wiih the excess, if any, paid to Borrower.
C. Public Liability Insuvar.ce: Borrower shall take such acrions as may be reasonable -to insure that
. the Owners Association mmma.m.s a ;..Hhc llablllty insurance policy acceplablc in form, amount, and
‘extent of coverage to Lencler
‘ D. Condemnation., The proceeds of any award -or claim for damages, direct of consequenual
- payable to Borrower in connection with (nv randemnanon or other taking of all or any part of the.
Properry, whether of the unit ot of the common elemeis, or for any conveyance in lieu of condemnarion, .
~ are hereby assigned and shall be paid to Lender. Such proceeds shall be apphed by Lender to.the sums
- secured by the Security Instrument as-provided:in Seciea 11,
' E. Lender's Prior Consent. Borrower shall not, excent after notice to Lender and with Lender’s -
* priot written consent, either partition or subdivide the Pioperty or consent to: (i) the abandonment ot
- termination of the Condominium’ Project, except -for abandom:rm or termination- required by law in the
case of subsiantial desrruction by fire or or.her casualty or in-tli¢ case of a taking by condemnation or-
eminent domain; (i1} any amendmenr to any provision of the Constitunt Documents if the provision is for
the express benefit of Lender; -(iii) ‘termination of professwnal ranagement and assumption of
self-ranagement of the Owners. Association; or (iv) any action which woulG Liavs the effect of rendering . -
the public liability insurance coverage maintained by the Owners Association Tra weptable to Lender,

" F. Remedies. If Borrower does not pay condominium dues and ‘assessments, v/Len due, then Lender.
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security [nstrument Unless Borrower and Lender agree to -Jther terms of
payment, these amounts shall bear interest from the date of disbursement at the Note roie and shall be™
payable, with ioterest, upon notice from Lender to' Borrower requesting payment. . o]

-

I;-\.i.tléls:c A i‘_\)
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BY SIGNING BELOW Borruwer accepts and agrees to the rerms and provxsmns contamed in thlS" .
Condoxmmum Rider: . . ;

r

Q&LJL_._(M) [ S ¥ S

CORRIE A GlA -Bomwer R - ‘ L -Bolr'rowcr

. - - . . = 1 .. i . ' ':_ ﬁ A
. e Sey o (Seal)
. N . -Botrower e, .+ o -Borower W
: _(Sea) (. — ey
aE -Borrower C © ¥ -Borrgwer .
_ (Seal) - - (Seal)
-Borcower . ' . -Bomower -
@, 8r (0008) . o Page 2 of 3 ' Fup. 3140 1/01.
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