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. L .. MORTGAGE . ‘ .
THIS MORTGAGE 1S DATED AUGUST 22, 2001, between 4/7CHELL W. LOVEMAN and SALLY L. LOVEMAN,
_HIS WIFE, whose address is 355 OLD GREEN BAY ROAU, GLENCOE, IL 60022 (referred to below as

"Grantor"); and Harris Bank Glencoe-Northbrook, N.A., whose eddress is 333 Park Avenue, Glencoe, IL.
60022 (referred o below as "Lender"). -~ ‘ L : . :

al

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages. warrants, and conveys to Lender all
of Grantor's right, title, and interest in-and to the. following described real nioperty, together with alt existing or
subsequently erected or affixed buildings,” improvements and fixtures; ali c2sements, fights .of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including s'eck in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propeity, ircluding .without limitation

all minerals, oil, gas, geothermal and similar matters, located in COOK County, Slate of lllinois (the "Real
Property"): : - ‘ ’ : : . .

LOT 7 AND THAT PORTION OF LOT 6 WHICH LIES NORTH OF A LINE PARALLEL WITH AND 100 °
FEET NORTHERLY-OF THE NORTHERLY LINE OF LAPIER STREET AND THE NORTHERLY 50 FEET OF
THE WEST 25 FEET_OF LOT 5, ALL IN BLOCK 5 OF FAIRVIEW SUBDIVISION TO THE VILLAGE OF

* GLENCOE SAID FAIRVIEW BEING A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF :SECTION 7

“ AND THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 28, 1909 AS
DOCUMENT 4321898, IN COOK COUNTY, ILLINOIS. ' ' . : '

pd

The Réal Property 'oi"_its ﬂa‘-ddress is comrhonly known as 355_ OoLD GREEN BAY ROAD, GLENCOE, IL 60022,
The Real Property tax identification number is 05-08-306-004. N

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and &

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security-interest in <,
the Personal Property. and Rents. - :

L3
L

a
DEFINITIONS. The following words shall have the following meanings when used iff this Mortgage. Terms not -5
otherwise defined in' this Mortgage shall have the rneanings attributed to such terms in the Uniform Commercial . :

.. Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
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Loan No 202780 _ - "(Continued) . “

Real %Prlépe'dy. The words "Real Property” mean the: property, .interests and rights described above in the - -
"Grant of Mortgage" section. T e

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, ‘credit agreements, loan, agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether -now or here.after

existing, executed in connection with the Indebtedness.

Ii_ents; The word --Hents" means all present éﬁd_fq.tﬁré rents, r_eQeﬁgeé, _i_ncorﬁe,‘~iséues, royalties, profits, and "
other benefits derived from the Property. -~ -~ .~ . e ey ' ‘ ' ‘ '
“THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS ‘AND THE! SECURITY: INTEREST IN THE RENTS
AND.PERSONAL PPOPERTY, IS GIVEN TO SECURE (1} PAYMENT-OF THE INDEBTEDNESS AND (2)
PERFORMANCE CFf -ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. AND THE RELATED
DOCUMENTS. THIS MCRTGAGE. IS INTENDED TO AND SHALL BE VALID. AND.HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AN SNCUMBRANCES, INCLUDING STAUTORY ‘LIENS, EXCEPTING SOLELY' TAXES
AND .ASSESSMENTS LEVIiZZ ON THE REAL PROPERTY, TO THE EXTENT  OF -THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MGPiCAGE IS GIVEN AND ACCEPTED ON THE FOLLQW;NG TERMS: _ '
GRANTOR'S WAIVERS. Grantor/waives all rights or deferises arising by reason of any "one.action” or
"anti-deficiency” law, or any other law. which may. prevent Lender-from bnnlgl_ng any action against Grantor,
including a claim for deficiency to the 2xtant Lender is otherwise entitled to a claim for deficiency, before or-after
Lelnder_’s commencement or completion o1 anv foreclosure action, either judicially or by exercise of a power. of
sale. ; .
GRANTOR’S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Mortgage is executed at
Borrower's-request and not at the request of Lerdsr; ™ (b) Grantor-has the full power, right, and authority'to enter -
into this Mortgage .and to hypothecate the Propeity; «c) the provisions of this Mortgage do not conflict” with, or
_result in a default under any agreement or other instruinent binding upon Grantor and do not result in+a violation of
any law, regulation, court decree or order applicable to Ciantar; g) Grantor has established adequate means of - -
obtaining from Borrower on a continuing basis informat.on about Borrower’s financial condition; and (e} Lender -
gas ma }e no representation- to Grantor about Borrower uncluding- without fimitation ‘the creditworthiness of _
orrower}. S : \ N

PAYNIENT;]\ND PE_IRFORMANQE.- Except as _otherwise.pr(‘)vided_jn this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, anu Lorrower an Grantor shall strictly ‘perform all-
their respective obligations. under this Mortgage. - N § . . :

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Goriower agree that Grantor’s-possession’
and use of the Property shall be governed by the following provisions: : : ‘ ) e '

Possession and Use. Until in default, Grantor may remain in, possessian and control of and operate and .
manage the Property and collect the Rents from the Froperty. =~ - | - ' e

Duty to Maintain. Grantor shall maintain the Property in tenantable condition :nd oromptly.perform. all repairs,
replacements, and maintenance necessary to preserve its value.: : : ! SR v

Hazardous Substances. ' The terms "hazardous waste," "hazardous’ substance,™ "disposal,”. “relea%se,“t and -
"threatened release;” as-used in this Morigage, shall have the*-same .meaninas 45 set forth in the

Comprehensive Environmental Response, Compensation and Liability Act of 1980, as amended, 42 U.S.C. -
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act £i.986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seu., the Resource
. Conservation and Recovery Act, 42 U.5.C. Section 6901, et seqh, or other applicable state (or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms “hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:  (a) During the period of Grantor's ownership
- gf the ‘Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
. threatened release of any hazardous-waste or. substance b?z any person on, under, about or from the Property;
(b).Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed-to
and acknowledged by lLender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or-substance.on, under, about or from the Property by
any prior owners,or occupants of the Propergy or (|2 any actual or threatened litigation or claims of any {ind
by any ‘person refating to such matters; and  (c) Except as previously disclosed to and acknowledged by.
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property

shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on, . 4,
under, about or -from the Property and (i) any such activity shall be conducted in compliance. with -all” e
applicable federal, state, and local laws, regulations and ordinances, including' without limitation those laws,,. -3
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon thfefg T

Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to% .- E?

determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by >~

- Lender shall be for Lender’s ‘purposes only and shall not be construed to create any responsibility or liability; - >
Q

-+ on the part of Lender to Grantor or to any other-person. .The representations and warranties contained hereiny .
. ,are based on Grantor's -due diligence in investigating the Property for hazardous waste and hazardous;
. substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or,f

" ’ bl




UNOFFICIAL COPY

13puaT 0} AI0J0R)SIIES SA3UBINSSE SIUBAPE JBpUST O} ysiuing 18puat Jo 1senbas uodn (M JOJURID “00°000°0L$
SPasIXs 1800 8Yl PUB S[BLIDIBW IO 'SOIIAIIS “1IOM By} JO Jun0soe Lo pau9sse aq pinod gyl Jaylo 1o ‘usy
S,UslWieusIew ‘uay s, o1ueyoaw Aue ji ‘Auadoid ay) 03 paliddns aue sieusiew Aue Jo ‘paysiuing ae $92InJ8S Aue
‘PBOUBLIWOD ‘S| 3IOM AuR 810j8q SABp (G]) U3l 1se9| Je JapuaT Ajllou |[eys JOJURID -UORONASUOY JO INON

X . Auadolyg 9%1 ISUIEDE SJUBLISSASSE PUE SAXE] 24} JO uBWale]S uanum e
awn Aue Je Japus 0l JAAIDP 01 [BIOI0 [RIUAWILIBAD ajelidosdde ay) 82l0YINe |[BYS PUE SIUBLUSSISSE 10 SoXe)
8yl Jo Juswfed jo asuapirg quoe;sglnes 13pueT 0} ysiuiny puewsp uodn Jleys JOUBID ‘Julawied jo 3JUIpIAg

. ; ‘ ‘sBuipassoid
1S81U03 Byl Ul paysiuiny puoq Aj@uns Aue sepun aabigo’ [BUOIIDpE UB SEB J3pUS ] SWeu [[Bys ojuelr)
‘ALadoid oyl isurebe Juawiaiojus 9.10jaq Juawbpnf asiaape Aue Ajsnes [eys pue lopusT pue’ Jjosu pusjep

; I[BYS JOJURIS) ‘1S81U03 Aue U 'ua!}i 8yl Jopun 3es 0 8JnSO|J810) B-J0 )INS3I B SB 8nidde pinod Jey) Sabseys

' 49410 Jo-s03 ;shaulone pue sisod Aue'snid ua)| ay) ab1ey2sIp 0] JULIDIYNS UNOWE UB Ul JpUsT O} Aloroe)snes

S Alinoss Jaylo Jo _puoq Ajeins 91eJ0dJ0D JuBioyNs B JO: USBD JApua yum Jsodap ‘lspuat Aq paisanbal
J1 10 ‘uall 8y} Jo abieyosip ay) 3indss ‘Bury ay} jo don0u sey JojuRin) Jaye sAep (G1) usayy uiyum ‘payly si ual)

B JI ‘10 sasue ua(!l a}u Joye sABp (G1) uaayy UlyuMm:|BYS JO}LIEJ? ‘JuswAeduou Jo Jnsal B Se Pajy S| 10 Sosue

i ual| B )| 'pazipsedosl Jou si Auadoid 8yl u| 18813l §,4apua’ se buoj os ‘Aed 0} uonehiqo ay) Jaao sIndsip y)e)

poob e yym uonIsuL0d i wrejs o '1}.19_Lussasse 'xe} Aue 40 juawAed pjoyypm Aew Jojuels 1sao) o] ybiy

_ ' udelbesed BuImo||0) ém-u! papiroid asimsayio se 1daaxa pue ‘MOJ2Q O} pa.Iajal SSaupalgapu|
o bunsix3 ay).i0134aaxa ‘anp- 10U SJUDUISSASSE pUE:SaXe] Jo uaﬂ 8y} Joj daoxe ‘ebebuOW SIY) Jepun JapusT
o 10 I1s8.a1ul ay) 0} (€709 Jo Jaro Alioid. Buiney sudl| ||e 4o ey Auedoid Ay} urelurew Jeys Joluess Ausdold
: 84l 0] paySILIN} [EUSIEW 10" DAISPUDI SSIINISS JOJ, IO LD BUOP YIOM J0) SWIE(S jle anp usym Aed |eys pue
‘Au_ado;g 9yl-JoFUNLEUT 10 10 asugeﬁe; PaIAg| $96IBYD BIJAIIS JomMOS puk SIBIBUD JoleM ‘SIUSWSSISSE ‘SaxE)
feroads saxel.|j0ihed /saxpy /e Aoua‘nbuuap 01 Joud Sjuana |[e vl pue) enp uaym Aed |jeys lojuels uawifed
¢ : ‘afbeBuop
Sy} Jo Lied e ale Auadoid s o SUa)| pue saxe} auy o Buess suoisiaoid Bumolio) BYL "S$NIIT ANY SIXVL
_ R - LT 'Me|siouin Aq Jo me| [eJepa) AQ pauqiyoid si 8819J6X8 YINs Ji 1Bpua Aq
e Pas(aIaxs aq 10u-|feys uondo sip '.'aflﬂaon I0juels) Jo ‘aq Aew 8seI Byl S 's1sausIul Auedwod Alpge| paywif Jo
i sisasajul diysssuped “Hools Bunoa syy 10 (7557) waosad eay=Aluam) uey) siow Jo diysseumo ul abueyd Aue sapnjou
' os|e Jgjsue)y ‘Auedwo?n Aunqeuapeuwlu do_dwstsuped ‘uollerodiod B s) Jojuels Aue 3 1saueu Auadoud [esy o
90UBASALOD JO poylawWw Jsylo Aue Aq Jo-‘Auedrid [eay ayy 0} apn Buipoy lsni pue| Al 0] JO Ul 1S3J31U) [BIDlBUAY
Aue jo IBjsuel) Jo Wswubisse ‘oles nﬁquo 0B.NL0S  uondo-ases| ‘sJeah (g) aaJyl uey) Jejeald wial e YUm Isalau
PloyssEs| ‘pasp Joj 10BAU0D “1IBIUOD PUE| ‘PRIILOI Pies lusueisul ‘pasp ‘sfes BLINO AQ JaylBym ‘AIejunjoAul
10 Alelunjoa aytaym ‘giqennbs o ‘qe_go!laueq ‘feba| Jeyleym ‘ulay) 1sasBlul 10 SN W6l Aue 10 Auadoiyg
_ [e3Y JO 80UBABAU0D By} SueBW w18jsuel] Jo s[es, v "AUadolA [eay a8y} uy 1sasaur Aue 10 ‘Ausdold [eay ayt Jo ped
Aue 1o j[e jo"‘juasuoo uanum Joud S.J8pua7 syl Inoyum ‘Jeisiren Jo afes syl uodn abeBuoy sy Aq paindas swns

& aiqeded pueanp Ajglelpeww aiejdep ‘uondo sy e ‘Aewiepia] ‘WIANTT AG INISNOD - 3TvS NO 3ng

! ‘Auadold syl aasesaid pur . 5910.d 0] Aressadau Ajqeuoseas ae Auadoig
o Sy} JO 8Sh pue Ia)oeleyd By} Woy YIIYMm 'UDII8s SIYl U SAOGE YLO) 19§ 108 9S0Y} 0} UOIIPPE Uy 'S}oe Jaylo
It op [feys sojuess  Auadoid ayy pepuaNeun aAes| JOU UOPUBQR O} :AYlisu SaaIbe loluessy ‘jaajosd o) Aing

. . o , "1saJiU| § Japua 1o9joud
0} “JopuaT 0] Alojoesies Alqeuosea. “puog Alains e Jo Alunaas eenbope j550.9) Jo1ueJE) aiinbal Aew Japuai
u

. ‘paziptedoaf .Jou e Auadold syy ui|s)salsiul s Jopua ‘uoiuido a0s s Japuy | Ui ‘se 0] 08 pue 0s Buiop
iy 0} Joiid Buniim u) JapuaT payiou sey IouBID).SE Buo| 0s 'sjeadde arendosdde Buindjoul ‘Buipasicid Aue Buunp

- 90uBy|dwod ployylim pue uollenbal 1o ‘9OUBLIDIO: ‘M| Yons' AUe LB} poob ul iseruod few ojuelsy ‘Auadoly
8yl Jo Aouednodo-io 8sn sy 0} 8jgesijdde sanioyINE [eluBWLIBA0E |[B JO ‘Jo8)d Ul Jay2aley Jo mou 'suonenbal
PuUe ‘S8JUBLIPIO,'SME] |8 Ylim A|gu10:)| Ajidword (leys Jojueln sjususasnbay [BJUIWILL240¢; Ypm douetjdwon

: B < - "abeBUOW SIUl JO SUONIPUOD puUR SWIIBY S YIM aoueydwoo
s Jojelsy jo sasodind oy Auadoid |8yl 1oadsui’ 0} pue SIsasalul s Jopusn Ol puslie Oy sewl] 9|geuoses.l
Ire 1e Auadoid resy syi uodn Jlus Aew sonejudseldal pue sjushe sii pue sopus ‘sajug U DY S, J3pua

_ ‘ ‘9N[eA [Bnba 1Se3) 1B JO sjuswaroidw|

UM sluswasciduw yons adeidal 01, Japua 01 AJ01OBSIES SludweBuRLE ayew ol JIo0uelny 2Jnbal

EW I19puaT ‘sluationoidwl Aue’jo [eAOWS] ayl 01 UOHIPUOD B Sy 'JSpUaT JO JUDSUOD Uaium Jold 8yl InoyIm

Auadold [eay 8yl woy sjusworosd) AUB ‘2A0WSI 10 USIjowsp 10U |[BYS JOJUBID) ‘sjuawanosdw) Jo AOWSY

: _ : . '18pua JO JUISUoD ua'u!jMuoud aui ynoyum sjonpoud %001 0 [eaesB ‘ios ‘(seb pue po Buipnjour)
A S[eIsulW “Jaquy Aue ‘sAowst 0} wbu syl Aued 1ayio Aue o] Juesb 10 ‘saowal 10U [tim roless *Bulobaio)
- ay) Jo Ayelausab syl Bumiw| INOYUAA iAUada.d ay) 4o uoruod Aue 1o Auadoid U} O} JO L0 S1SBM JO J0 buidduys
Aue sayns Jo ‘Juisd JLWo Jou:aoqugnU'Aue Jwad J0 JONPUOD ‘8SNED 10U |[BYS I0WRIS) “8)SBM ‘aaues|nN
| i o P

) *engJ,aumJo .ns0j2840} AQ-J8yieym ‘Auadold oyl ui 1sassiul Aue Jo uojjisinbae
8,Jopus Aq -paloaye aq JoU |reys pue:isbebLON Syl jo Ul -9yl JO 90UBASAUOISI PUE UOHORJSIES Byl pue
S$Saupalqapu) ay} jo uawAed ayl sanins jfeys ‘Ajiuwapul o) uonebjgo auy Buipnjoul ‘etebuop syl jo uoias
et . 9l Jo sUoIsIA0Ld Ayl seiuadoid 8yl U0I83uBISqNS 0 S1SEM Snopsezey e JO QSEBBGJ pauslealyl Jo ases|al

e Tesodsip ‘abeiols ‘sinjoeinuew ‘uonelauab ‘asniAue Jo asusnbasuod e se Jo abe HOW 2yl JO uonoes si

a. Na goea;q B WoJ) Bunnses seyns 10 ueisns Apdanpur 1o Anosuip Aew 1apus Yoiym sasusdxa pue ‘semeuaé
£ oDEWEp ‘seniiige)| 'S8ssO|" 'SWIB) [je pue Aue Jsujebe 1spua SSSjLLIRY POY pue Ajuwapu) o1 saaibe
<% 78) pue ‘sme| yons Aue Japun '__sus;o:)| 18ylo Jo dnues|d Jo).a|qell SaW0JBY JOIUBID JUSAS B Ul UONNGLIUOD
o = - = - —

- L (Panunuo) 082202 ON UBOq
gaf’“d JOVODLHON 1002~22-80




G

- g ST T
) i
1 - v .
1

UNOFEIGIAL

(Continued)

71
)

TR P "
1%

CO

-
'z

C%08-22-2001 -~ 'Page5
: Loan No 202780 : (' .

»

that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring
Mortgage. _ o , L ! : - o : o
Maintenance of Insurance. Grantor shali procure and majntain policies of. fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering al
*improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written b such insurance companies

and in_such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer.containing a stipulation that coverage will not be cancelied or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to give such notice, Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be |m?a:red‘,_m any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of

the Federal Emergency Management. Agency as a special flood ‘hazard area, Grantor, agrees to. obtain and
_maintain Federal -iood Insurance for,the full unpaid principal balance of the !oan and any prior liens on the

. “property securirg t4e loan,:up to the maximum palicy limits set under, the National Flood Insurance Program,

. " “‘or as otherwise-required by Lender;and to maintain such insurance for the term of the loan. L

Application of Procesdz. Grantor shall_promgtly notigf_.Lender_ of any loss or damage to the Property if the -
estimated cost of repair o: ‘replacement exceeds $5,000.00. . Lender. may make, proof of. loss if Grantor.fails to
do so within fifteen (15) days of the casualty. Whether-or not Lender's security is impaired, Lender may, at.its
election, apply the proceeas o the reduction of the Indebtedness, payment of any lien affecting the Property, -

- or the restoration and repair ¢r tae Property. |f Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace iie damaged or destroyed Improvements in & manner satisfactory to:Lender.
Lender shall, upon satisfactory prost of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. - Any proceeds which
have not been disbursed within 180 days-aiter their receipt and which Lender has not committed. to the repair
.or restoration of the Property shall be uszd first to pay any amount owing.to Lender under, this.Mortgage, then
to pay accrued interest, and ‘the remairger, if any, shall be aﬂplled to the principal balance of the
Inngtecénes?. If Lender holds any proceeds-a%er payment in full of the Indebtedriess; such proceeds.shall be .
paid to Grantor. - * : Y : : S - o

Unexpired Insurance at Sale. | Any unexpired 'insirance '_shall inure to the benefit of, and pass, to, the

purchaser of the Property covered by .this Mortgege "t am¥> trustee’s sale or other.sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.. . - Co o ‘

Compliance with ExistinP Indebtedness.- During the jperiod in which any Existing Indebtedness described

below is in” effect, comﬂnance with the  insurance -provisiciis-contained in the “instrument evidencing such

Existing Indebtedness shall constitute compliance with the insurance, provisions under this, Mortgage, to the

extent compliance with the terms of this Mortgage would constiwte a’duplication.of insurance requirement. If

any proceeds from the insurance become payable on loss, the - provisions in this Mortgage for division -of .
rgcg;adds shall apply only to ‘that portion. of the proceeds not payable to the holder of the Existing. -
ndebtedness. o : T R

EXPENDITURES BY LENDER. If Grantor fails to comply with any provisicr of this Mortgage, -including any
obligation to maintain Existing Indebtedness in goad standing as required betov, £t if. any action or proceeding is
commenced that would materially affect Lender’s interests in'the Property,-LenJer on rantor’s.behalf may, but ~
shall*not be required to, take any action that Lender deems appropriate. "Any amouut that Lender expends in so
doing will bear interest at the rate provided for in the Credit. Agreement from'the date iacurred or paid by Lender to
the date of repayment by Grantor. All such expenses; at Lender's option;, w1||‘fﬁ"be. ayatle on demand, (b)be .
added to the balance of the credit line and be apportioned-among and be payable withary istallment payments
to become due during either él)-the term of any applicable insurance policy or” (i) the rema:ning term of the Credit
Agreement, or (c) be treated.as a balloon payment which will be due and payable at the < redit Agreement’s
~maturity.  This Mortgage also will secure payment of these amounts. The rights provided foc.in-this paragraph
shall be in addition to-any other rights or any remedies to which Lender may be entitled .on accouni of the default.
Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that
it.otherwise would have had. o o - ; . AR

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are-a part of this
ortgage. - , : . b ‘

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or fi)nal title optnicn.
issued in favor of, and accepted by, Lender in connection’with this Morigage, and (b) Grantor has-the full-
right, power, and authority to execute and deliver this Mortgage to Lender.: ~ o . ‘ o

Defense of Title. Subject tothe exception in the paragraph above, Grantor warrants and will forever defend; . ;
the title to the Property against the [awful claims of all persons. In"the event any action or, proceeding isi ¥
commenced that questions Grantor's title or the.interest of Lender under this Mortgage, Grantor shall-defend: &
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be’ 42
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s owns e
. choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request; ::::

‘the Property.are a part of this -

A
+

- from time to time to permit such participation. .

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property ‘complie'S'witﬁ'«*
il existing applicable laws; ordinances, and regulations of governmental authorities. .

%




L3 --i- 4 n ey

NOFFICIAL COPY

Andes pue susl ay) (y PUE_ ‘sluswnooq pelejay auyy pue ‘abebuopy 511 ‘Juswsalby upsr eyl sepun
10M01i0g pue jojue)s) 40 sucnebiqo ayy (8) enlasaid Jo. ‘enuiuod '1v9)1ad “sterdwod 'alenideys o} Jepio U
9|qelsap Jo Alessaoauaq ‘lepus Jo uoluido 908 8u} ul ‘Aew SB SJUBWINDOP JOYI0 PUE ‘SaIeINIaD ‘BIUBINSSE
J8Yun} JO sjuawniisul ‘Sjuswalels UoNEnuRuY ‘Sjuswale)s” Buoueu)y ‘sjuswealbe Ainoas ‘spaap Ajnoos
© 18N Jo spaep ‘sebebuow yans | pue Aue ‘syendoidde: wasp Aew Japua se sageyd pue s8I0 YIns ul pue
Sown yans Je 'aq Aew 9sed 8y} e 'papIodaIel o ‘Pa|e1 ‘pap10das ‘payly 8q 0} 8SNED ‘1apua Aq paisanbai
Uaym pue ‘ssubisap s sapus o} Jo Ispusa ol ‘pasoalep Jo paInJaxa ‘spew aq o} asned [im 10 ‘JaANep pue
SInJaxe ‘@xew |jim Jojuels) ‘18pusT 4o Jsenbes uodn ‘Bwr o} awf} wioy pue ‘swil Aue Jy ‘saduelnssy Jayung

|
, . o ~-abebuow siyi jo ued e ase 198-u-Asulone
‘ Pu® sajuelnsse layun) o} Bupejas suoisinord Bumolio) Byl “1DVA-NI=AINHOLLY ‘SIONVHNSSY HIHLIHNL

. . | . ‘abebLop siy) Jo afed sy ay) uo pajels se ae (8p0d [e1918WIW0Y
wojiun syl Aq pasnbas se yoes) psure)qo 8q Aew abebloy: syl Aq paiuesb isaiequl Awinodas ay) Buiasuod
uoHeWIo/Ur Yolym woyp ‘(Ared paundas) Jopuen pLie (101qep}): 10)UeID) Jo sassaippe Buiiew sy -sessappy

_ _ ‘ , : 'J9pua WoJ). pUBLISP ualuMm Jo 1diadal Jaye
sAep () @914} UM JapuaT 0] SICE|[BAR 1| 8)BW.PUR JOPUST PUE JOJUBIL) 0} JUIIUBAUOD Algeuosesl aoed e I
: Pue Jeuuew e ul Aadold [euosiad ay) a|quIasse [leys J0luers) “nejap uodn -1sesslul A1INIBS S|yl Bununuod

N 10 Bugospiad Ul paLnaul sasuadxa (e 10}. ISpUIT. 88.INqIiB] |lBYS JoJBID ‘Judwalels Buldueuy e se abefiuop
& - SIW) 40 suonanposdal 10 saidod ‘sUedIaiunod panoaxa gy ‘JOlUEJ% W0y uonezuoyine Jsyun] Inoylm pue awi

N Aue Je ‘Aew Jopia ‘spiodal Auadoid ifeas ay) ul abebLow sy Uipiodal o] uonippe uj Auadold {euosiag
4 PUB SIUSY 8Ul Ul 12aislul Allinges §,1epuaT anunuod pue 1rauad o) Jgpua Aq paisanbal si uonae JaLo
s JOA3TeUM BB .PUE SudlRlels Buoueuly andexa jeys Jojueisy “yapua Aq isenbas uodn  }sassyug Aunoag

SR ¢ I "aLuf} 0] BN WI0Y PIPUBIE SB 8P0OD) fI2IBWILLOD WU BYl
Jepun Aued: painoas € Jo siyBu 8yl o fe 9ABY I[BYS,Japus:pue ‘Auadoud jeuosiad JBY10 10 SaInXly SaINISU0D
Auadoid suy joAue Welxe 51501 JuswasiBe AMinJes B 3jNiIsUOD |feys JustUNASUl SIyl -wauwealby Apinodag

‘ : - : ‘abebLoW siy) Jo Lied e ale Juslaaibe Anoss
& se abeBUOW siy) 01 Bunere: sUoisiaoid Bumolio) 8] *SINIWALVLS DNIONYNI *INIWIIYOVY ALIHNDIS
. i /) "1I9puaT O
Alojoejsizes Ayunass Jaylo Jo puog Algins 22100109 JUSIYIYNS B O YseD 18pus Yiim syisodap pue uonaas sual
. PUE SoXE] .8y} Ui 8A0qR paplaoid SE Xe; ‘ay) sisauoo (G Jo ‘Jusnbuisp sewodeq 1l si0jaq xel 8yl sked (e
i QUlIS JOJUBIY) SSBjUN-MOISQ PapIA0Id SB 3nv;a( 4O JUSAT UB IO S3IPBWSI 3|geflene sjl JO |8 J0 AUB 8S10J9xXa
Aew 1spusT . pue ‘(mojeq paulsp SE)|})NejBQ 10 1USAT UE SE 1Ja)e awes 9yl aAeY |lBYS JusAd syl ‘ebeblop
SIU} Jo @ep 8y} 0] juanbasqgns paulJega SI €andrle UORIBS SIUY YIIYM O} XB) AUB §| -saxe) juanbasqng

‘ \ o "Jomoulog AQ spew isalslul
5ot pue [edioupd jo syuswAed uo 10 ssaupaigapy 8yl Jo uowod Aue Jo |je uo xe) Joads B (p? pue uawRsIBy
: Ipala 8ul Jo Japjoy ay) Jo Jspus 3y} isurebe _e;equqﬁmqo abebuol Jo adAl siyl uo xey e (9) ‘abebuop
. 10-8dA) siyl Aq paundes ssaupaigepu] auUl uo sluawAed WoJ 1Inpap 0] painbal 10 cPazuomme 8 JSMOJJOE go!qm
fm Jamouiog uo.xe) apioads e (q) ‘ebebliol siy Aq PRINJ3$ s581:pR1gepu| 8y Jo Wed Aue Jo e uodn 10 abebuop
' jo-adA} siy)'uodn Xe) oyi0ads e {e) :lsaudde UONJ9S: SIYL Y3id'a 01 SIXE) SINNISUOT |fleys Buimojjoy ay| ‘saxe]

: ' -abeBuop siyy bunisiBal o Guipiodal 10} sable!d Jaul0 pue ‘sdwiels A/RuBWINIop ‘sas) ‘Saxe]

IIe uonenwwy ynoyim Buipnjoul ‘abebuop syl Buinupuo Jo Builas, iad ‘Bulp102a1 Ul paunoul sasuadxa B yum

_ Jaylsboy ‘mojaq paquasap.se 'SOXE] |[B JOJ19pusT asInquiiel. feys Jojrelt; Auadoid ea 3y} uo ual| s,Jopua
. anunuod pue 1dauad o) JepusT Aq paisanbal si UONJE JAYIO I1BASINUM a»gn pue abebuoW siy} O} uomippe

Ul SJUBWNJ0P Yans aIndaxe fleys JOlesD ‘JapuattAq 1senbas uodn e Jey) pue saasy ‘saxel juaiun)

o ‘:aﬁéﬁub’w SIY)J0 Led e a1e $aBleyd pire ©5a) 'saxe] [BIUAWLIGAOE 0] Buneou
suosiaoid ﬁ‘y!r\{\f)llol.am.‘ "SIILIHOHLNY JVINIWNHIAOD A9 SIDHVHD Griv ‘S33d ‘SaxvL 40 NOILLISOdII

: L P ; "uoljediziped
yans. jiued oy,8wn 03 swn woly )l Aq| paisanbal aq ABW SB SJUBWINIISU) YIns 1opuaT o) Dalanllep aq 0] asnes
10 1BAlep |(|1_|M.JQ1UEJE) PUB ‘931043 UMGIS)IHJ0 [85Unod Aq Buipsasoid sy ul palussa'al 20.0] pue Buipassoid

N 9yl Ul aledioiied ol pajus oq [[eys Jepus Ing ‘Buipasdoid yons ur Aued [euluou sutraq Aew lojuen
P ‘PIEME 3L UBIGO pue UOII0e By} puajep; o} AIessSadau aq Aew se sdals yans ayel Apcuiord |leys Jojuels
i pue ‘Bunum ur Japuat Anou /(|1d!Lu01d‘ I[eYs Jouelsy sps|y s1:uoneuLISpuUOD Ul Butpassoid Aur )| ‘sbuipaasoid

. "UOIRUWAPU0D Ay} Yitm U0JIoBUL0T Ul Japuan AqQ pauinou) a9} sAUIONE Lue ‘sasuadxa

'S1S00 9|qeuoseal (e, jo JuslAed sele’ piEme ay) -Uesw [feys preme ayl jo speadoid Jau ay) 'Auadmg
'8yl jo uoneJoisal Jo Uredas auy) Yo sseupsigepul syl o) paidde aq pieme 8yl Jo spaado.id Jou 3yl JO UCIUO

; Aue Jo |[e Jeyt aunbal uoioee si e ABW J13pua ‘uoleUWBpUOI O NY)| ul aseyaind 1o Buipasoosd Aue Ag 10

; sBupaado.d ureuiop Juaunud Aq ipeuwlepuoo sl Aladolg ay) Jo-ued Aue Jo e )i "Spaadold 18N jo uojjediddy

‘abebuop siyp jo ed e e Au‘édmd' é_m 10 uoteuwspuod 0} Bunelas suoisiaoid Buimolio) eyl *NOI 1VYNWIQNQ)

. 'JopuaT Jo Jussuod usnum Joid Ayl Inoyum Juswaslbe Allinoas aons Aue Japun saoueape aininy Aue
Jdeage’ jou Jsenbal sayeu |leys Joueiy “i18puaT jo JUSSUOJ . Uaylim JoLd By} INOWIM PIMBUBL IO ‘PapUaIXa
‘PapuUsWE ‘payIpow si JUswaa.be eyl ydiym Aq: abebrop siyl eao Aluoud sey yosym yuswasibe Aundas Jayo
10-j8niy Jo padp ‘ebebuow Aue jo Japjoy ay) 1M Wweawealbe. Aue ojul Jajua 10U [eys JOJUBID) ‘UOIEIRIPOI ON
o _"SSBuUpajqepul yans 104 SJUBWINS0P ANINDaS AUE JSpUN JNeep AU J0 ‘ssaupalgapul yons

.t BIOUSPIAG SlUBWINIISUI DY) JOpUN J|Rejep Aue '$sgupalgapul’yans uo yneyap Aue JuaAaid 0} PUB SSBUPA)GApU|
. Bhisix3 ay) Yo juawked 9y} 0} 98s. Jo ‘Aed 0] sgaife pue SJUBUBA0D AjSsaldxd lojuelny  -ual Bunsixd
= U ol Jousyur pue A.nepuooas_aq Aewi” ssaupsigapul. sy} Buunaes abebuop siy) jo us) Byl ual Buisix3
:';':'- CO - ) ) L - ‘aBebuon syl Jo Led e ase (,ssaupaigepuy
;.'i':@nsma.. Syl) ssoupalgepul Bunsixd | Buluisouod suoisinoid Bumoio) eyl - ‘$SINAALAIANI ONLLSIXI
25 o i (penunuoy) 08220 ON ueoT
¥ gabeq : IOVDLIHOW 100Z-2Z-80




R P
[X3] M

s T3 T A Al
E‘;“i‘:‘f{: .’é»' il - P‘f '@‘&::- £, “"—’; k(Tr"}
e ek el e, e Ly

t
3

0

gl

Viuww  UNOFEIGIAL COPY

* 08-22-2001 . _
: e (Continued) - "+ -+

) L Page 7
Loan No 202780 - :

interests created: by this Mortgage: on the Property,’ whether now owned or hereafter acquired by Grantor,
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

-~ Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender. may
' do-so for and in the name of Grantor and at Grantor's expense, For such purposes, Grantor -hereby
irrevocably ‘appoints Lender as Grantor's attorney-in-fact for the .purpose of making, -executing, delivering, -
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to -
accomplish the.matters referred to in the preceding paragraph. . N

FULL_PERFORMANCE. ‘If Borrower pays all the Indebtedness when dué_,.terminates- the credit fine account,.and
otherwise ge_rform_s all_the obligations |mPos,ed upon. Grantor.-under this Mortgage, Lender shall execute and
deliver to. Grantor a suitable satisfaction of this Mortgage and suitable statements of termination -of any financing

.- statement on'file evidencing Lender's security. interest in the Rents and the Personal Property. Grantor will pay,-if
s permitted 'by applicable law, any reasonable termination. fee as determined by Lender -from time to time.: If,
‘however, ' ?ment is made by Borrower, whether voluntarily or otherwise, -or by-guarantor or ta/ any third party, on
the indebtedness anc ihereatter Lender is forced to remit the amount of that payment (a) to orrower's trustee in
bankruptcy or to-ary cinilar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason’of any judgrient, decree or ‘order:of any court-or administrative"body “havingjurisdiction ‘over Lender or
~"any of Lender’s property, o' (c) by reason of any settlement 'or compromise-of any claim made by Lender with any
claimant (including withour initation Borrower), the Indebtedness shall be considered unpaid for the purpose of .
enforcement of this Mortgag 4nd this Mortgage shall continue to be -effective or shall be:reinstated, as the case
may be, notwithstanding any. cancellation..of this Mortgage or of any note .or.other. instrument or a reement
evidencing the Indebtedness and-t' Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never nad-been "originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlemerit-or-compromise relating to the Indebtedness or to-this Mortgage. N

DEFAULT. Each of the following, ‘at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mqrt?age:, (a) Grantor commils fraud or makes a material misrepresentation at any time in connection
with the credit Jine-account. This can inclide, for example,-a. false statement about -Grantor's income, assets, -
liabilities, -or any other aspects of Grantor’s fiiaiicial condition. (b) Grantor does not meet the repayment terms of
the credit line account.- (cl) Grantor’s ‘action or insction adversely affects'the collateral for the credit line account or
Lender's rights in the collateral. This can includa.ir: example; failure to maintain required insurance, waste or
destructive use of the dwelling; failure to pay taxes, vieath of all persons liable on the account, transfer of title-or
sale of the dwelling, creation of a lien on the dwelling viisout Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohiditeu purposes.. . T T

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrenca.of any Event of Default and at any time thereafter,
Lender, at its option,”may exercise any one or more of the toliowing rights and. remedies, in ‘addition to any other
rights or remedies provided by law: .- : )

-Accelerate Indebtedness. Lendér shall have the right at its. cotion’ without notice to Borrower to declare the -
o entlrglgdebtedness immediately due and payable, including;any. siepavment penalty. which Borrower would be
.required to pay. g ST ' ' L

~.UCC Remedies. -With respect to all.or an_y part of the Personal Propeity. Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code. - oo T o :

Collect Rents.. Lender shall have the right, withoit notice to Grantor or Eor-awer, to take possession of the

. Property and collect the Rents, including amounts past due and unpaid, and pph! the net proceeds, over and
" above Lender’s costs, against the Indebtedness. In furtherance of this'right, Lencer ma; re‘gunre any tenant or
other user of the Property-to make payments of rent or use fees directly to Lender. .i"the Rents are collected -

by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-=in-fect 1) endorse instruments
réceived in payment thereof in thé name of Grantor and-to negotiate the-same_aii coitect the proceeds.
Payments by tenants or other users to Lender in response to Len er's demand shall satisfy the obligations for-
which the payments are ‘made, whether or not any proper grounds for the demand existed. Lender may

exercise.its rights.under this subparagraph either in person, by agent, or through'a receiver. S Co

- Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have.a .
receiver appointed to take possession of all or any part of the Property, with the power 1o protect-and-preserve
the Property, to operate the Property preceding foreclosure or sale, and to:collect the Rents from the:Property . .

.and apply fthe proceeds, over and.above the cost of the receivership, against the Indebtedness. The .
mortgagee in possession -or receiver may serve without bond if permitted by law. Lender's right.to.the
a_pé)omtment of a receiver, shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amoint. Employment by Lender shall not disqualify a person from serving as a
receiver. R B : T C o

Deficiency Judgment, .if.permitted by applicable law, Lender may. obtain a,jﬁdgmént for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section. = ‘ R . B
_Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Crédit -
Agreement or available at law or in equity. _ ' T )
" Sale of the Properly. To the extent permitted by applicable law, Grantor or Borrower herebyAwai\ie,any"%d

all right to have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell-all "~
or any part of the Property together or separately. . in one sale or by separate sales. Lender shall be entitledto

4

B T

bid af any public sale on all or any portion of the brope'rty. :

'.i.thice ‘of Sale. Lender shall give Grantor reas'pna_ble‘notice of the timé_ and place of any ‘public sale'of the |
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part of Lender in e_xercisin%_any right shall OPerate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver. of or prejudice the pary’s right otherwise
*to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required. : -

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS. : - . :

GRANTOR:

INDIVIDUA!, ACKNOWLEDGMENT

saeor__ J)limois _ y
- L | i Yas
~COUNTY OF ;COG) {( )

On this day before me, the undersigned Notary Pubilic, personally' apreared MITCHELL W. LOVEMAN and SALLY
L. LOVEMAN, to me known to be the individuals described in and who exccuted the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed “for the uses and purposes therein

mentioned. » )

~ Given under my hand and official seal this Q/D. - day of VQ«U{{ 4200,
1 ] . o F B

By "%‘M)ﬂﬁ g . {v /ﬂ’MOﬂLM‘_ _ Residing at _ a

Notary Public in and for the State of B | RApRemayp g ""‘] .
. L !  CHRISTAE. AMSDEN

My commission expires : Netary Public, State of Ilfinois ¢

' ' My Commission Exp. 10/17/2002

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.29 (C) Concentrex 2001 All rights reserved. . )
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