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DEFINITIONS

Words used in multiple sections of this document e d:fined betow and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the uzag? of words used in this document are also provided
in Section 16.

. (A) "Security Instrument" means this document, which is datrd September 19, 2001 ,

together with all Riders to this document.
(B) "Borrower" is

BETH M KILCRAN An Unmarried Woman

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Co.

Lender is a corporation

organized and existing under the laws of The State of Chio

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
County {Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

SFi T.EGAL DESCRIPTION ATTACHED HERETO AND MADE APART HEREOF

which currently has the address of

[Street]
(City], Illinois 0607 [Zip Code]

Parcel ID Number: 17 17 113 030 0000
222 S RACINE #507,

CHICAGO
("Property Address”):

. TOGETHER WITH all the improvements now or hereafter erected au the nroperty, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. All replacz.n2n's and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Hecurity Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate her>by sonveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuribried, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeciy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrament covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.

Initial
@D-G(IL) (0010) Page 3 of 15 Form 3014 1/01
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LEGAL DESCRIPTION

10585404

Residential Unit 507 and Parking Unit 24 in the Daily News Condominium, as delineated on a survey
attached as an exhibit to the Declaration of Condominium Ownership and of easements, restrictions,
covenants and by-laws for the Daily News Condominium Association, made by Smithfield Properties 1V,
L.L.C., which was recorded on June 20, 2001 as document number 0010539003, together with its
undivided percentage interest in the common elements, as amended from time to time, as located within
Lots 54 through 59 (except the West 152.95 feet of Lot 59) in Rees and Ruckers Subdivision of Block 16
i Canal Trustees Subdivision of the West Half and the West Half of the Northeast Quarter of Section
17, Townshir 37 North, Range 14, East of the Third Principal Meridian, in Cook County, llinois.
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed 1o be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ot the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undss PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shzi* be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lenez  if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shal’ apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall nui charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Tscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender ma'zc-such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on e Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lend.r can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wiheuat-charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESFA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower a: required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in‘accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ¢ecroiw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay'w0 Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mcathly payments.

Upon payment in full of all sums secured by this Security Instrumnzo*, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chages; fines, and impositions
attributable to the Property which can attain priority over this Security Instrumeit, leasehold payments of
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provioad iu Section 3.

Borrower shall promptly discharge any lien which has priority over this Security  [rsrument unless
Borrower; (a) agrees in wriling to the payment of the obligation secured by the lien in a manxc: avceptable to
Lender, but only so long as Borrower is performing such agreement, (b) contests the lien in good 1arth by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the Lien. Within 10

Initial
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a} Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uncamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the. insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or ti1s-Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days-tzz. the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principa wesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Mamtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the' Propaity, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in-ihe Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or devreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecenomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration o: dariage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, ‘he Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released [ roceds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeni or)in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds 2:¢ not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coripiztion of such repair or restoration.

Lender or its agent may make reasonable entries upor and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection secif ying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, Zr=ing the Loan application process,
Borrower OF any persons or entities acting at the direction of Borrower or xith Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statei cats 10 Lender (or failed to
provide Lender with material information} in connection with the Loan. Material repicsentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security 1nstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumicit, (b} there is
a legal proceeding that might significantly affect Lender’s interest in the Property andjor rights wr.der this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or (0 enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Sccurity Instrument; (b) appearing in court; and (¢) paying reasonable
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Severa! Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and Hability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations urder-this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rigite »nd benefits under this Security Instrument. Borrower shall not be rcleased from
Borrower’s obligaiors and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenant: &ud agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. L/nder may charge Borrower fees for services performed in connection with
Borrower’s default, for the purnuse of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but rot limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of capress authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as o prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Securiiy 'astrument or by Applicable Law.

If the Loan is subject to a law which sc(s raaximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected wi-to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall k< i=duced by the amount necessary to reduce the charge
1o the permitted limit; and (b) any sums already co.lectcd from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to mike this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. 1t @ rofund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment cazige {(whether or nol a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such zefand made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have 2rising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security-Insiument shall be deemed (o have
been given to Borrower when mailed by first class mail or when actuall7 d:livered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute <10tice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be th; Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrowe: shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Burewer’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notic< 1% Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein uricss Lender
has designated another address by notice to Borrower. Any notice in connection with this Security-Irsi-ument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partics to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract, In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable rerind after the giving of such notice to take corrective action. If Applicable Law provides a time
period which mst elapse before certain action can be taken, that time period will be deemed to be reascnable
for purposes of (hic paragraph. The notice of acceleration and opportunity to cure given (0 Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to. Section 18 shall be deemed to
satisfy the notice and cppostunity to take corrective action provisions of this Section 20.

21. Hazardous Substznces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic'or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, reroscue, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials cuntaining asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal lav-s and laws of the jurisdiction where the Property is located that relate
(0 health, safety or environmental proteciici;-(c) *Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined i nvironmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, of othsiwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, nse, disposal, storage, or release of any Hazardous
Substances, or threaten to relcase any Hazardous Substan<es, on or in the Property, Borrower shall not do,
nor allow anyone else to do, anything affecting the Propeity {2} that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whick, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Propzrty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal resiteniial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation cludim, demand, lawsuit or
other action by any govemmental or regulatory agency or private party involving, the Property and any
Hazardous Substance or Environmental Law of which Borrower has acwal k iowizdge, (b) any
Environmental Condition, including but not limited to, any spilting, leaking, discharge, iciensa-or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is-naafied by
any governmental or regulatory authority, or any private party, that any removal or other remediatica of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take afl necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and {(d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foredussre, If the default is not cured on or before the date specified in the notice, Lender at its
option may <eqzire immediate payment in full of all sums secured by this Security Instrument without
further deman? ad may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect =i <xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reassiaable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sliz!i pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accor¢ar.e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hoin :stead exemption laws.

25. Placement of Collateral Protection Insurauice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecincnt with Lender, Lender may purchase insurance at
Borrower’s expense 1o protect Lender’s interests in Borrowe: sicollateral. This insurance may, but need not,
protect Borrower’s interests, The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with-th¢ collateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender witn ev.dence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Leoder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, ineleding interest and any other
charges Lender may impose in connection with the placement of the insurance, il the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the-cost of insurance
Borrower may be able to obtain on its own.

tnitlal
@D-G(IL) (0010) Page 130! 15 Form 3014 1/01




UNOEEICIAL COPY 10#5%*

10/4 ¥10€ Wiog 51 )0 1 ebeg (e100) (-||)g-®@
.IQMOJJDH- .IQMO.UOG-
(1eag) / (reag)
Jemollog- J3nonog-
(reas) ", (ress)
JamoLog- IaMOLOY, -
(reas) (eag) — 7 —
Iamonuog-
(re=s)
12M0L0g- O ITE W HIdd

—] mnd
(Teos) ~) .

'SISSAMIM

T QI PIPI0AI PUR 0MOLIOE AQ PAINOSX? Japry AUE UT PUB JUSWNDSU] AINJ0g
SIp Ul POUTEIUOD SIUBUSAOD PUR SuL) 9yl 01 sooufe pue s1decoe omonog ‘MOTHHS ONINOIS Ad




-~ UNOFFICIAL COPY

10855404

STATE OWS /(df\/@ Codls  Countyss:
1, ’ , a Notary Public in and for said county and
erﬁfyﬁ}v: (Q{W\

state do hereby ¢

fegd M. KL Crar?

L]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared beforc me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giveiwr der my hand and official seal, this day of

My Commissior tixzires:

InilialM
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th  gayof September 2001
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Beiroveer’s Note to
National ('ity Mortgage Co.
(the
"Lender") of the sare date and covering the Property described.in the Security Instrument and located at:

222 S RACINE #50/, CHICAGO, Illinois 60607
[Property Address]

The Property includes a uni| ir, together with an undivided interest in the common elements of, a
condominium project known as:
DAILY NEWS CONDOS
Na'ne of Condominium Project]

(the "Condominium Project"). If the ownirs association or other entity which acts for the Condominium
Project (the "Owners Association”) holds tuiz to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s intcrest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to tizZ cGvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 25 foilows:

A. Condominium Obligations. Borrower shall perform/uii of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documenis” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; i ¢ode of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues arid ass=ssments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project whick is setisfactory to Lender
and which provides insurance coverage in the amounts (including deducnble levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other huzzids, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i} Ler:dz waives the

MULT!STATE CONDOMINIUM RIDER-Singte Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@;.;sn (0008) Form 3 0
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Iender requires as a condition of this waiver can change during the term of the loan.

Bor:Gwer shall give Lender prompt notice of any lapse in required property insurance coverage
provided by tie master or blanket policy.

In the evint of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Propérty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and siia". be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, »th the excess, if any, paid to Borrower.

C. Public Liability T..surance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a 7uklic liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The procee(s of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any conderination or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for iy conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall e applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall niot, 2xzcept after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Properiy or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or teriination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking 0y condemnation or eminent domain; (i) any
amendment to any provision of the Constituent Documents it = provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendeiing the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmen*when due, then Lender may
pay them, Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree 1o other.terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and .hall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

Initials: -
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

AL (Seal) (Seal)
-Borrower BETH M RILC -Borrower

(Seal) (Seal)

-Borrower -Borrower

Sedd) (Seal)

-Borrowe: -Borrower

(Seal) _ (Seal)

-Borrower -Borrower
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