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R “TIOTE & MORTGAGE ASSIGNMENT — 1 7~

As Security for a Loan : ,
From GRUNDY COUNTY NATIONAL BANK
: : |

1. DATE AND PARTIES. The date of thic-Nate and -Mortgage Assignment (Agreement) is May 21/ 2001, and
the parties are the following: ; ) :
OWNER: A e :
CAMPION CORPORATION.. . S T
an ILLINOIS corporation ., ', . .. (. e ol
5365 NORTH LAWLER AVENUE ol T I
CHICAGO, IL.60630-1538 L . S 1"
. Tax I.D. # 357-28-2436  ; . S . : !

BANK: . B o :
GRUNDY COUNTY NATIONAL BANK . , - B
a national banking association - '
201 Liberty Street

~ P.0. Box 520 R , . - oy
Morris, lliinois 60450 ‘ J _ ” ;

——— - aw ——

2 OBLIGATIONS DEFINED. The term “Obligations” is defined as and includes the following: _

A. A promissory note, No. 61675, (Note) dated May 21, 2001, and executed by RICHAR? MUENCH
and CAMPION CORPORATION (Borrower) payable in monthly payments to the order of Bank,
which evidences a loan (Loan) to Borrower in the amount of $100,040.00, plus interest, and all
extensions, renewals, modifications or substitutions thereof. ‘E

B. All future advances by Bank to Borrower, to Owner, to any one of them or to any one of them and
others (and all. other obligations referred to in the subparagraph(s) below, whether ilor not this
Agreement is specifically referred to in the.evidence of indebtedness with regard to sucT future and

additional indebtedness). e _ |
C.  All additional  sums.advanced, and expenses incurred, by Bank for the purpose_jlof insuring,
preserving or' otherwise protecting- the Collateral (as heiein defined) and its value, ang any other
sums advanced, and.expenses -incurred by Bank pursuant to this Agreement; plus interest at the
same rate provided for in the Note computed on a simple interest method. o .
D. Al other obligations, now existing or hereafter arising,/_by Borrower owing to Bank to the extent the

Kbl & RIGRARE ASLhhERE 2 727772 03292277 295 bR  BAACH SIALA! 140 S C1ddd, MN IL-84-033199.2.54 . ) Initials -
MUENCH RICHARD 61675 0572101 s READ FRONT AND BACK OF EACH PAGE FOR ANY REMAINING PROVISIONS.** PAGE™]




o v o

. ’ 16

- 4 - St Tt e e e - o

fr;“ f*(}j,

: -accrued interest to date is $0.00! -
' D. Owner states.that no defense or. dlscharge to Maker's obllgatrons exists under the Assrgned Note
-oor Mortgage T l
E. , Where Bank has dlrected Maker to make ipayment to Bank and Maker, itarls to make payment
accordlng to the terms, of the Assrgned Note, Ownerragrees that- Owner will, at. Banks optlon 1etther
make Jall, payments to Bank or enforce the,Assrgned ‘Note;» all, accordrng to the terms of -the ’
e Assrgned Note wrthout offset or reductlon ST SCTRCOANE VIS SR S R
F.. Owner states, that the Assrgned Note. and the Mortgage are the onglnals,,are genurne and contain
' _onglnal signatures, that the Assrgned Note is negotlable and that all endorsements of the ASS|gned
- Note-are genurne and authorized. . ' .o
G. The Mortgage is a valid first lien agalnst the Property .
‘ ' - H. Maker is solvent and is able to pay the Assngned Note when due and further, Maker is not in
s - default. - i
. Owner wil -execute and cause to ‘be recorded or’ frled of record at its own expense all documents
deemed ‘necassary by Bank to transfer or assign Owner's interest in and to the Property.
J.  Owner wan#iiis that Owner has good title to the Assigned Note, all signatures. on the Asmgned
i e emee 2 NOMEG-ATE: genu.re ar-authorized,.the:Assigned: Note;has-not_been.: altered,;no-defense.to payment of_..

any party is g0ur‘ azainst Owner Owner has no knowledge of msolvency proceedrngs mstrtuted -
against the Assigned Note's maker ‘acceptor, or drawer of the yet unaccepted Assigned Note, and
Owner makes all other trani:fer warranties applrcable under the lllinois Uniform CommercralICode
7 EVENTS OF, DEFAULT Owner shat’ oe in default upon the occurrence of any of the toIIowrng events,
circumstances or conditions (Events of Default): _ - l .
A. Failure by any party obligated on the-Cbligations to make payment when due or: !

B. A default or-breach by Borrower, Owiicr or any co-signer, endorser, surety, or guarantor under. any
of the terms. of this Agreement, the Ncte, tL"~~ASS|gned Note; the Mortgage securing, the Assrgned
Note,,any constructlon Ioan agreement or ‘other, loan agreement any securlty agreement ‘mortgage, .
deed 10 . secure debt deed of trust,-trust, deed.. or. any other, document <or; mstrument ewdencmg,
guarantyrng, securrng or othenrvlse relatmg to the OJI‘QatIOHS or TP R TOTE EEPTION FRANP T

(_3 The, maklng ar. furnlshmg of any verbal or wrrtten e'rresentatron statement or warranty to Bank

' whrch is.or becomes false or. mcorrect m any matenal ‘ecpect. by or'on behalf of Owner Borrower,
Maker or any one of them or dfy co-slgner endorser, surefy or guarantor, of;the Obllgatrons ar. .

D. The death, dissolution or msolvency of, .the appointmert_of @ receiver by or -on behalf of; the
assrgnment for- the benefit of creditors by or on behalf of, the veluntary or involuntary termtnatron of
existence by, or the commencement of any proceedlng under ary r.esent-or future federal or state
insolvency, bankruptcy, reorganization, composition or debtor relief law by or agalnst Owner,

l : } - Borrower, Maker or any one ‘of them, or any co-signer, endorser, suretv or. guarantor of the.
| ' ‘ Obligations; or -

R ... E; A good faith_belief by Bank at t any_tim tlme that Bank .is_insecure with_respect_1= Borrower onany .
e T co-srgner"endorserr-surety ‘or- guarantor that'«the prospect -of= any payment is l'lcalred Tor that "the

" Collateral (as herein defined) is impaired; or
F. Failure - to pay or provide proof of payment of any tax, assessment, rent, msu.'ance premlum
N escrow or escrow deficiency on ‘or before its due date; or
G. A material adverse change in' Owner's business, including ownership, management, and financial
conditions, which in Bank’s opinion, impairs the Collateral or repayment of the Obllgatlons or
H A transfer ofa substantral part of Owner's or Maker's, maoney or property. -

AU "i . ;
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8. REMEDIES ON DEFAULT At the optron of Bank all or any part of the prrncrpal of and accnlled mterest
on, the. Oblrgatrons shall become |mmedrately due and payable wrthout notrce or demand" upon the
'occurrence of an Event of Detault or.at any time thereafter JIn addltron upon the occurrence ot any Event

" of Default Bank shall be entltled to aII of: the remedles prowded,.by ‘law, the Note and any related lodn
documents. Bank is entltled 10 aII rrghts and remedres provrded at law or.equity .whether or not expressly
stated in, thls Agreement By choosmg any remedy, Bank does not walve its. rrght to an. rmmedlate use of
any other remedy if the event of default contlnues or octurs again. - -, . o . ) ll.
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STATEOF = 77/ ne 75

COUNTY OF Hewdy // " a/ C; | , I
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On this 94 dav-of e, L '
notary public, cetily-that ARD MUENCH, PRESIDENT of CAMPION CORPORA an ILLINOIS
' _corporation,s persoraily known trme to be the same person whose name.is_subscribed to the foregoing,
instrument, appeared befo'e me this day in person, and 8 acknowledged that (he/she) signed and delivered
the instrument as (hrs/her) ‘re2 and voluntary act, for the uses and purposes set forth. I

My commission expires: .omcmsgm: 1 T e
- - ngim g
27-079 | mf‘bmg T~ — YA Drpr

NOTARY PUBLIC i
l dﬂﬂ m@w&%; E

ACKNOWLEDGMENT OF ASSIGNMENT | . ;
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Each Maker of the Assrgned Note acknowledges the assignment of the Assigned Note, ,and receipt.of the
Agreement from Owner to Bank and upon wrltten demtrnr’ of’ Bank agrees to. make all payments reqmredr
under. the Assrgned Note’ dlrectly to Bank Each Maker cmmants that the above reported Status;of , the
Assigned Note™is correct™in that™ the pnnmpal balance currently” payable i$ $100 000. 00, unpald lnterest is
$0.00, and no defenses exist .to its enforcement.. Each Maker weiiants that no defenses will be asserted
against Bank which Maker(s) may have against Owner. Eacn Mzuker also waives demand protest,

presentment for payment, notice of dishonor, notice of intent to acceie’ate, notice of acceIeratron and other
defenses to Bank's enforcement of the Assrgned Note.
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ATTACHMENT 885816

LOT 4 IN BLOCK 11 IN THE NORTH WEST LAND ASSOCIATION SUBDIVISION (QF
THE EAST HALF OF THE EAST HALF OF THE NORTH EAST QUARTER AND THE
EAST 33 FEET OF THE WEST HALF OF THE EAST HALF OF NORTH EAST QUARTER
LYING SOUTH OF THE RIGHT OF WAY OF THE NORTHWESTERN "L" RAILROAD IN
SECTION 13, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT THAT PART OF SAID PREMISES LYING EAST OF A LINE 50
FEET WEST OF AND PARALLEL WITH THE EAST LINE OF SAID SECTION 13
CONVEYED TO THE CITY OF CHICAGO BE DEED DATED SEPTEMBER 21, 1926, IAND
RECORDE" DECEMBER 8, 1926 AS DOCUMENT~9489667) IN COOK COUNTY,
ILLINOIS.
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