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| | MORTGAGE i
MAXIMUM LIEN. At no time shall the p'l"incipal amdu:’.; of Indebtedness secured by the Md:rtga.ge, not

including sums advanced to protect the security of the Moriguge, exceed $62,000.00. T
THIS MORTGAGE dated September 7, 2001, is made and execu!zd between GENARO ALCAUT:ER RAYAS,
DIVORCED, whose address is 1506 W CHE§TNUT ST, CHICAGO, IL  60u22 (referred to below as "Grantor")
and LASALLE BANK NA, whose address is 4747 W. Irving Park Road, Lhkicago, IL 60641 (referr?d to below

as “Len_der"). i k ) . . 5

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warants; and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, tegather with all exi;stihg or
subsequently erected or affixed buildings, improvements and fixtures: all easements, rights of way, and

- appurtenances; ail water, water rights, watercourses and ditch rights (including stock in utilities -with ditch or

irrigation rights); and all other rights, royalties, a:md brofits relating to the real property, including vitsout Iir_r‘1it'at'ion
all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in COOK Co;:ntys State of

lllinois:

LOT 34 IN A. J. AVERHILL'S SUBDIVISION OF THE SOUTH 1/2 OF BLOCK 21 IN GANAL TRUSTEES® -
SUBDIVISION IN THE WEST 1/2 OF SECTION 5, TOWNSHIP 39 NORTH. RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK counm‘r, ILLINOIS. - B

The Real Property of its address is commonly known as 1506 W CHESTNUT ST, CHICAGO, IL 60622, The
Real Property tax identification number is 1705319072, .t v

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and to all present and future|leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial

Code security interest in the Personal, Property and Rents, . |

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN 'lfHE RENTS
PERFORMANCE OF ANY AND ALL OBLIG»:QTIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: 1[ :
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PAYMENT AND PERFORMANCE. Except las otherwise provided in this Mortgage Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strrctly perform all of Grantor’s orblrgatrons

" under this Mortgage. ; ‘

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantors possessrorlr and use of
. the Property shall be governed by the foIIowrng provisions:

Possession and Use. Until the occurrence of an Event of Default Grantor may (1) remain in possessron
and control of the Property; (2} use, operate or manage the Property; and (3) collect the Rents from the
Property. _

Duty to Maintai:x. Grantor shaII matntam the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value. oo

Compliance With Ervironmental Laws Grantor represents and warrants to Lender that: (1) During the
period of Grantor's cwnorship of the Property, there has been no use, generation, manufacture storage,
treatment, disposal, releass ar threatened release of any Hazardous Substance by any person on under,
about or from the Property; /() Grantor has no knowledge of, or reason to believe that there:has been,
except as previously disclosedto and acknowledged by Lender in writing, (a) any breach or vrolatron of any

" Environmental Laws, (b) any use generatron manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Suhr*ance on, under, about or from the Property by any prior owners or
occupants of the Property, or (¢) any aciual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except (s reviously disclosed to and acknowledged by Lender | in writing,
(a) neither Grantor nor any tenant, contrac 'or, agent or other authorized user of the Property shall use,
generate, manufacture, store, freat, drspose of of release any Hazardous Substance on, under, about or from
the Property; and (b) any such activity ‘shall be ccndusted in compliance with all applicable tederal state,
and local laws, reguiations and ordinances, including /without limitation all Environmental Laws. I Grantor
authorizes Lender and its agents to enter jupon the Propert ¥ to make such inspections and tests, at!Grantors
expense, as Lender may deem appropriate to determine coripiance of the Property with this sectron of the .
Mortgage. Any inspections or tests made by Lender shali. be {0’ Lender's purposes only and shall not be
construed to create any responsibility or ||ab|I|ty on the part of Lerder to.Grantor or to any other person The
representations and warranties contarned herein are based on Grartor's due diligence in mvestrgatrng the
Property for Hazardous Substances. Grantar hereby (1} releases 207 waives any future cIarms against
Lender for indemnity or contribution in the\event Grantor becomes liable for ciea:iup or other costs under any
‘such taws; and (2) agrees to mdemnrfy and hold harmless Lender agaiist-any and all cIarms losses,
liabilities, damages, " penalties, and expenses which Lender may directly or urdirectly . sustain or suffer
resulting from a breach of this section ‘of the Mortgage or as a consequence i any use, generatron
manufacture, storage, disposal, release or threatened release occurring prior to Craniar's ownérshrp or
interest in the Property, whether or not fhe same was or should have been known to Grarior. The provrsrons
of this 'section of the Mortgage, mcludrng -the obligation to indemnify, shall survive the oaw'nent of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not e affected by
Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise. .

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or‘ grant to any other party the right to remove, any timber, Imrnerals

(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent

|
Removal of Improvements. Grantor shail not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. l‘\s a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to . Lender to replace such Improvements with

Improvements of at least equal value. _ ‘ 11

Lender’s Right to Enter." Lender and Lenders agents and representatives may enter upon the Fteal Property
at all reasonable times to attend to Lenders interests and to inspect the Real Property for purposes of
Grantor’s compliance with the terms and conditions of this Mortgage.
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t
Compllance with Governmental Requirements. Grantor shall promptly comply with all laws, ordmances

and regulations, now or hereafter in effect of all governmental authorities applicablé to the use or occupancy
of the Property. Grantor may contest |n good faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, mcludrng appropriate appeals, so long as Grantor has notified Lender in
- writing prior to doing s0 and so long as, |n Lender's sole opinion, Lender's interests in the Property are-not

.. Jjeopardized. Lender may require’ Grantor to post adequate securlty or a surety bond, reasonably satrstactory

to Lender, to protect Lender’s interest. I

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shatt do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property. t .

_ DUE ON SALE - CONGENT BY LENDER. I‘_ender may, at Lender's option, declare 1mmed|ate|y due and payable
" all sums secured by this Mertgage. upon the sale or transfer, without Lender's prior written consent, of all or any
part of the Real Property; o: any interest in ‘the Real Property. A "sale or transfer' means the conveyance of
Real Property or any right, {itle or interest in the Real Property; whether legal, beneficial or equrtable whether
voluntary or involuntary; whether by outnght sale, deed, installment sale contract, land contract; contract for
deed, leasehold interest with a teni greater than three (3) years, lease-option contract, or by sale, assugnment

or transfer of any beneficial interest in or .9} any land trust holding title to the Real Property, or.by any other

method of conveyance of an interest in tie P al Property. However, this option shall not be exercised by Lender 7

if such exercise is prohibited by federal faw nn by llinois law. - .1“_ ;

TAXES AND LIENS. The foIIowmg prOVIStC‘)nb tziating to the taxes and liens on the . Property are part of this

Mortgage: i

: ' : 4 !

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes special

taxes, assessments, water charges and sewer service snarges levied against or on account of the Property,

-and shall pay when due all claims for work done on or for_services rendered or material turnlshed to the

- Property. Grantor shall maintain the Property free of any lieris having priority over or equal to the mterest of

Lender under this Mortgage, except for those liens specifically agrzed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified iine Right to Contest paragraph t} ’

Right to Contest. Grantor may withhold payment of any tax, assessmani. or claim in connection W|th a good
faith dispute over the obligation to pay, SO long as Lender’s interest in tte Property is not Jecpardlzed If a
lien arises or is filed as a result of nonpayment Grantor shall within fifteen (15} davs after the lien arlses or, if

" a lien is filed, within fifteen (15) days after‘ Grantor has notice of the filing, secure*he discharge of the lien, or
if requested by Lender, deposit with Lender cash or a _sufficient corporate surcty band or other security
satisfactory to Lender in an amount sufftcrent to discharge the lien plus any costs' anc. attorneys| fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien, In uny contest Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforceirant agarnst the
Property Grantor shall name Lender as an additional obllgee under any surety bond furnlshed in the contest
proceedings. . . , : : i

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payrn[ent of the
taxes or asseséments .and shall authorlze the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property. - o - 't

Notice of Construction. Grantor shal! notlfy Lender at least fifteen (15) days before any Work is comeenced,'
any services are furnished, or any materlals are supplied to the Property, if any mechanrcs lien,
materialmen’s lien, or other lien could be asserted on account of the work, services, or materials and the cost
exceeds $1,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satrsfactory
to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE tNSURANCE The following prowswns relatlng to insuring the Property are a part of this
Mortgage: -

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance witht standard
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Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,

and with a standard mortgagee clausc:a in favor of Lender. Policies shall be written by such:: insurance
‘companies and in such form as may bg reasonably acceptable to Lender. Grantor shall deliver té Lender
‘certificates of coverage from each insurer containing a stipulation that coverage will not be cgncelled or
diminished without a minimum of ten ‘(10) days' prior written notice to Lender and not containing any
disclaimer of the insurer’s liability for failyre to.give such notice. Each insurance policy also shall ei\nclude an
endorsement providing that -coverage in ‘favor of Lender will not be impaired in any way by any aqlt,, omission
or default of Grantor or any other person. Should the Real Property be located in an area design?ted by the .
Director of the Federal Emergency Maqagement Agency as a special flood hazard area, Grantor agrees to
‘obtain and malatein Federal Flood Insurance, if available, within 45 days after notice is given by Llender that
the Property is lccated in a special floo:d hazard area, for the full unpaid principal balance of th% loan and
any prior liens on(th property securing the loan, up to the maximum policy limits set under the National
Flood Insurance Prograra,_or as otherwise required by Lender, and to maintain such insurance for t’he term of

the loan. ;

extended coverage endorsements on a replacement basis for the full insurable value covering all

. ) < . 1
Application of Proceeds. ‘Giantor sha‘ll promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacziment exceeds $1,000.00. Lender ‘may make proof of loss if Grantor fails

to do so within fiftqen (15) days oi-inz césualty. Whether or not Lender's security is impaired, Lender may, at
Lender's electiori, receive and retain th 2 pi oceeds of any insurance and apply the proceeds to thé: reduction
of the Indebtedness, payment of any Iie.“. piiacting the Property, or the restoration and repair of the Property.
~It Lender elects to apply the proceeds 1o restaration and repair, Grantor shall repair or replace the damaged
or destroyed Improvements in a manner\satis.‘dclcry to Lender. Lender shall, upon satisfactory préof of such
_expenditure, pay or reimburse Grantor f‘rom.the preceads for the reasonable cost of repair or,re:{e.toratiqn if
Grantor is not in default under this Mor’tgage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has not committed o the repair or restoration of the Property shall be -
used first to pay any amount owing to !_ender under thiz.iartgage, then to pay accrued interes""t, and the
remainder, if any, shall be applied to ‘the principal balancs 4% the Indebtedness. I ‘Lender ‘hqlds any
proceeds after payment in full of the Indebtedness, such procecds shall be paid to Grantor ag[ Grantor's

interests may appear.

. . b

Unexpired Insurance at Sale. . Any unexpired insurance shall inurs <o) the benefit of, and pass to, the
purchaser of the Property covered by ‘this Mortgage at any trustee's saie or other sale held 'under the
* provisions of this Mortgage, or at any foreclosure sale of such Property. ' S

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all iaxes; liens, security interests,
encumbrances, and other claims, (B) to proyide any required insurance on the Property, or’ () to make. repairs
to the Property then Lender may do so. If any action or proceeding is commenced that v.01:d ma_lte'r‘iaﬂy affect
Lender’s interests in the Property, then Lender on Grantor's behalf may, but'is not required {0, take any action
that Lender believes to be appropriate to prot‘ect Lender’s interests. All expenses incurred or paic ful I.%:en,der for
such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by
Lender to the date of repayment by Grantor.‘ All such expenses will become a part of the Indebtedne%s and, at -
Lender’s option, will (A) . be payable on demand;' (B) be.added to the balance of the Note and be apportioned
among and be payable with any installmeqt payments to become due during either (1) the‘tel‘rlm of any

" applicable insurance policy; or” (2) the rem‘aainfng term of the Note; or (C) be treated as a balloon payment
which will be due and payable at the Note’s maturity. The Mortgage also will secure payment of these?[amounts.
The rights provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender
may be entitled on account of any default. ‘Any such action by Lender shall not be construed as curing the
default so°as to bar Lender from any remedy that it otherwise would have had. ' ?L

- - |
WARRANTY; DEFENSE OF TITLE. The fo

llowing provisions relating to ownership of the Property aEe a part of
this Mortgage: : ’

¢

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the ‘Property in fes

simple, free and clear of all -iens and|encumbrances other than those set forth in the Real Property
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description or in any title insurance policy, title report, or final title opinion issued in favor of, andr accepted
by, Lender in connection with this Moqtgage, and (b) Grantor has the full right, power, and authority to
‘execute and deliver this Mortgage to Lender. ‘ -

_"Defense of Title. ‘Subject to the exception in the paragraph above, Grantor warrants and will foréver defend
the title to the Property against the Iaw‘ful claims of all persons. In the event any action or prq;ceedi_ng is
commenced that questions Grantor’s titl? or the interest of Lender under this Mortgage, Grantor sparl-defend
the action at Grantor's expense. Grantqr may be the nominal party in such proceeding, but Lend]?r shatll be

" entitled to participate in the proceeding a}nd to be represented in the proceeding by counsel of Len“der’s own
.choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request

. from time to tim2 to permit such participation. ' 1

-Compliance With'Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicatile laws, ordinances, and regulations of governmental authorities. E

‘Survival of Promises: A!l promises, agreements, and statements Grantor has made in this Mo:;rtgage shall
survive the execution arid uetvery of th;is Mortgage, shall be continuing in nature and shall rem;Fain in full
force and effect until such tilhe as Grantor's Indebtedness is paid in full. N

- CONDEMNATION. The following provisions

- Proceedings. |f any proceeding in conGetanation is filed, Grantor shall promptly notify Lender in V\:r.rfting, and
-Grantor'sha!l promptly take such steps}as may be necessary to defend the action. and obtain itlhe award.
‘Grantor may be the nominal party in gu(;h proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceerting by counsel of its own choice, and. Grantor. willldeliver or
cause to be delivered to Lender such instrumenis anc.documentation as may be requested by Lqeinder from

- time to time to permit such participation. ‘ G , !

relating to conderhnation proceedings are a part of this Mértgage:
‘ . !E

° Application of Net Proceeds. ' If ali‘ or any part of'the Property is condemned by emin.‘{ent domain
proceedings or by any proceeding or pu‘rchase in lieu of cehcamnation, Lender may at its electigln require
that all or any portion of the net procegdg of the award be applied to the Indebtedness or the‘;l repair or
restoration of the Property. The net proceeds of the award-snall_mean the award after payment of all

. [ \ . \ . L.
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemriatlon.

\ . : i '
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The follow;ng provisions

relating to governmental taxes, fees and char@es are a part of this Mortgage:

Current Taxes, Fees and Charges. LLlpon request by Lender, Grantor shal' axecute such do{f:uments in
addition to this Mortgage and. take whatever other action is requested by Lender (o perfect anq continue
‘Lender's lien on the Real Property. Qrantor shall reimburse Lender for all- taxes; a5 des'crib%'d below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, iiciuding without

limitation all taxes, fees, documentary sta}nps, and other charges for recording or registering this Mc‘);rtgage.

Taxes. The foll’owing shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the: Indebtedness secured by this Mortgage; (2) a speci{ic tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness scja‘cured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holper of the
Note; and (4) a specific tax on all or |any portion of the Indebtedness or on payments of prir}cipal and
interest made by Grantor. ' ' “

Subsequent Taxes. |f any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same :effect as an Event of Default, and Lender may exercise aﬁy or all of
+ its available remedies for an Event of Default as provided below unless Grantor sither (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens séction and

deposits with Lender cash or a sufficient dorporate surety bond or other security satisfactory to Lend]«;ar.

\ : ] :
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a

security agreement are a part of this Mortgagé:

TRy ——
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Security Agreement. This instrument §ha|| constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial

Code as amended from time to time. ) .

- Security Interest. Upon request by Lender, Grantor shall execute financing statements and tak‘e, whatever
.other action is requested by Lender tb perfect and continue Lender's security interest in -the Personal
Property. In addition to recording ‘this -Mortgage in the real property records, Lender may, at an'ﬂ; time and
without further authorization from Grdntor, file executed counterparts, copies or reproductio'ns of this
Mortgage as a financing statement. Gra:ntor shall reimburse Lender for all expenses incurred in pé:rfecting or’

~continuing this security interest. Upoq default, Grantor shall not remove, sever or detach the Personal
Property from the Property. Upon defaylt; Grantor shall assemble any Personal Property not afﬁx_ed to the

. Property in a‘miasiner and at a place reasonably convenient to Grantor and Lender and make it ‘available to
Lender within three(R) days after receipt of written demand from Lender to the extent permitted b)}i applicable
law. ‘ ' R

1

Addresées. The mailing-eddresses of (Grantor (debtor) and Lender (secured party) from whichiinformation
concerning the security interss? granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as statza on the first page of this Mortgage. : .

FURTHER ASSURANCES; ATTORNEV-iNTFACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage: : g ‘

‘Further Assurar}ces. At any time, and frum time to time, upon request of Lender, Grantor will ma%<e, execute
and deliver, or wili cause to be made, e‘xecmeu‘ or delivered, to Lender or to Lender's designee,}land when
requested by Lender, cause to be filed, recor,deu, refiled, or rerecorded, as the case may be, at §uch times
and in such offices and places as Lender‘ may deen’ appropriate, any and all such mortgages, deeds of trust,
“security deeds, security agreements, financing stateiners, continuation statements, instruments} of further
assurance, certificates, and other documents as may, in-the sole opinion of Lender, be.necessary or
‘desirable in order to effectuate, compIete‘, pertect, continue, or breserve (1) Grantor's obligations@lunder the
Note, this Mortgage, and the Related Dc‘iciJments, and (2) the liens and security interests crea}ed by this
Mortgage as first and prior liens on ’(heT Property, whether now owned or hereafter acquired by Grantor,
Unless prohibited by law or Lender agrees to the contrary in writing. Grentor shall reimburse Lender for all

costs and expenses incurred in connection with the matters -referred to i1 {nis paragraph.

Attorney-in-Fact. If Grantor faiis to do any of the things referred to in the preceding paragraph, Lender may
. do so for and in the name of Grantor| and at Grantor's expense. For such purposes, Granﬁlor-hereby

irevocably appoints Lender as Grantor'g attorney-in-fact for the purpose of making cxecuting, df'alivering, -

filing, recording, and doing all other things as may be necessary or desirable, in Landars sole opinion, to
" accomplish the matters referred to in the preceding paragraph. ¥

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise paforms all the
obligations imposed upon Grantor under this| Mortgage, Lender shall execute and deliver to Grantor a suitable
s'atisfactiori of this Mortgage and suitable statements of termination of any financing statement on file t-,j:videncing
Lender's security interest in the Rgnts and tpe Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination feé as determined by Lender from time to time. B

REINSTATEMENT OF SECURITY INTERES"F. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the indebtedness and thereafter Lender is forced to remit the amount of
that .payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of an§/ court or
administrative body having jurisdiction over Lender or any of Lenders property, or (C) by reasdh of any
settlement or compromise of any claim made: by Lender with any claimant (including without limitation 1:Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinsFated, as the case may be, notwithstanding any cancelfatié:nn of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will

continue to secure the amount repaid or recovered to the same extent as if that amount never had beenoriginally -
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_ ‘ : ,
received by Lender, and Grantor shall be ‘bound by any judgment, decree, order, settlement or compromise,
relating to the indebtedness or to this Mortgage. - - '

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgage if any of the following
happen: : ' .

_Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure |of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect di?charge of *
any iien.. ‘ ‘

. ‘ i
Break Other Pioimises. Grantor breaks‘ any promise made to Lender or fails to perform promptly fat the time
and strictly in the ranner provided in this Mortgage or in any agreement related to this Mortgage. |

. False Statements. -/Ary representation or statement made or furnished to Lender by Grantor or on Grantor’s
behalf under this Mongage or-the Related Documents is false or misleading in any material resp‘éct, either

-

now or at the time made or /uinished.

Defective Collateralization. s Mortgage or any of the Related Documents ceases to be in fu‘!l forcé and
effect (including failure of any collateral.document to create a valid and perfected security interest Pr lien) at
any time and for any reason. . | : - ‘

. Death or Insolvency. The death of Graptcr, the insolvency of Grantor, the appoinfment of & receiver for any
. Part of Grantor's property, any assignmeni-for-the benefit of creditors, any type of creditor workout, or the

commencement of any proceeding under bny par«ruptcy or insolvency laws by or against Grantor, 1!

Taking of the Property.l Any creditor or governmetal agency tries to take any of the Property of»any other .
of Grantor's property in which Lender l]as a lien. ~Tlits includes taking of, garnishing of or Iglvying on
Grantor's accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith
whether the claim on which the taking of‘ the Property is basec is valid or reasonable, and if Graﬁ!qr gives
Lender written notice of the claim and fur‘nishes Lender with mzniss or a surety bond satisfactory %o Lender

; 10 satisfy the claim, then this default provision wilf not apply. ; .

Breach of Other Agreement.’_ Any bregch by Grantor uﬁder the ‘wermis_of any other agreemer‘it hetween
. Grantor and Lender that is not remedied vyithin any grace period provided triarain, including without limitation-
" any agreement concerning any /indebtedness or other obligation of Grantorte tender, whether existing now
or later. ) : . : A

_Events Affecting Guarantor. Any of th? preceding events occurs with respect to any guarantor,il endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor,-erdsrser, sjlurety,. or
accommodation party dies or becomes in¢ompetent, or revokes or disputes the validity ci, or liability under, : !
" any Guaranty of the I‘ndebtedngss. In the event of a death, Lender, at its option, may, ‘hyt shé:lll not be |
required to, permit the guarantors estate to assume unconditionally the obligations arising under the

guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Default. ‘:

3
1}
i

Insecurity, Lender in good faith believes itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a brea‘lch of the
same provision of this Mortgage within thg preceding twelve (12) months, it may be cured (and nojEvent of
Default will have occurred) if Grantor, afte[ Lender sends written notice demanding cure of such fai!lure: (@)
cures the failure within fifteen (15) days; or (b) it the cure requires more than fifteen (15) days, immediately
initiates  steps sufficient .to cure the failure and thereafter continues and completes all reasonable and

- : |, . 1
necessary steps sufficient to proc;uce compliance as soon as reasonably. practical. ‘

RIGHTS AND REMEDIES ON DEFAULT. Uppn the occurrence of an Event of Default and at any time‘jtihereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law: ‘ '

Accelerate Indebtedness. Lender shall have the right at it option without notice to Grantor to declare the -
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'entire Indebtedness immediatély due and péyable, including any prepayment penalty which Grantolr would be
required to pay.

UCC Remedies. With res'pec:t to all or any part of the Personal Property, Lender shall have all thé rights and '
remedies of a secured party under the Uniform Commercial Code. .

Collect Rents.. Lender shall have the right, without notice to Grantor, to take possession of the P:i'c‘.perty and
collect the Rents, including amounts pa;:lst due and unpaid, and apply the net proceeds, over ?nd above
‘Lender’s costs, against the lndebtedne§s. In furtherance of this right, Lender may require any; tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments -
received in payment thereof in-the narﬁe of Grantor and to negotiate the same and collect thel‘ proceeds.
Payments by tena:its or other users to Irender in response to Lender's demand shall satisfy the obligations
for which the paymen.s are made, whether or not any proper grounds for the demand existed. Lﬁnder may

exercise its rights unser .his subparagrap;h either in person, by agent, or through a receiver, g
|

Mortgagee in Possessiur. !ender sha]l have the right to be placed as mortgagee in possession; or to have
a receiver appointed to take unssessioq of all or any part of the Property, with the power to p'“rotect and
‘preserve the Propgrty, to operate the Pﬂopeny preceding foreclosure or sale, and to collect the ﬁents from .
the Property and apply the proceeds over and above the cost of the receivership, against the Indebtedness.

* The mortgagee in possession or receivir may serve without bond if permitted by law. Lender's right to the

appointment of a receiver shall exist whether or not the apparent value of the -Property ex?eeds the

_Indebtedness by a substantial amount. Enipizyment by Lender shall not disqualify a person from serving as
" & receiver, ' :

H

: ‘ 1:
Judicial Foreclosure. Lender may obtain a judicia’ decree foreclosing Grantor's interest in all or any part of
. the Property. : Sy

Deficiency Judgment. If per:mitted by| applicable law, ‘Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after applicatior’ oy all amounts received from the exercise of
the rights provided in this section. . !

, - ) '
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity. , '

Sale of the Property. To the extent permitted by applicable law, Grantor neisby waives any and :all right to
have the Property marshalled.. In exerciging its rights and remedies, Lender shai be free to sell all or any
part of the Property together or. separately, in one sale or by separate sales. Lender-shall be entitled to big
at any public sale on all or any portion of the Property.

\ : : o '
Notice of Sale. Lender will give Grantor‘ reasonable notice of the time and place of ary puhlic sale of the

~ Personal Property or of the time after which any private sale or other intended disposition of ihe }[Personal

Property is to be made. Reasonable notice shall mean notice given at least ten (10) days befure ttje time of

‘ : . |
the sale or disposition. Any salg of the Personal Property may be made in conjunction with any sale of the _ 11
Real Property. : . ' }u

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or ' i
together. An election by Lender, to choose any one remedy will riot bar Lender from using any other, remedy. 1
It Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage, after
Grantor’s failure to do s0, that decision by Lender will not affect Lender's right to declare Grantor in default
and to exercise Lender's remedies. ' : '

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terr}%s of this
Mortgage, Lender shall be entitled to recover'such sum as the court may adjudge reasonable as attorneys’

fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses| Lender incurs that in Lender's opinion are necessary at agny time
- for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness

payable on demand and shall bear interest at' the Note rate from the date of the expenditure untii repaid.
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Expenses covered by this paragraph| include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit,
- including attorneys’ fees and expenses for bankruptey proceedings (including efforts to modify or {/acate any
-automatic stay or injunction), appeals, |and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reporl‘s (including foreclosure reports), surveyors' reports, ancji appraisal
fees and title insurance, to the extent pgrmitted by applicable law. Grantor also wil pay any coqn costs, in
addition to all other sums provided by law. : | ,

NOTICES. Any notice required to be given under this Mortgage, including without limitation any noticrj,‘: of default
and any notice of sale shall be given in wr‘iting, and shall be effective when actually delivered, whﬁn actually
received by telefacsimile (unless othem;isg required by law), when deposited with a nationally recognized

overnight courier, or./if mailed, when deposited in the United States malil, as first class, certified or ;fregistered

of foreclosure from the kotgor of ahy lien which:has priority over this Mortgage shall be sent to Lender's address,

as shown near the begirininc o this Mongagg. Any person may change his or her address for notices :under this
Mortgage by giving formai written notice to the other person or persans, specifying that the purpose ofipthe notice
is to change the person’s addre<s’ For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless7oth:;n~ise; provided or required by law, if there is more than one Gréntor, any
notice given by Lender to any Grarior1s deemed to be notice given.to all Grantors. It will beu Grantor's

responsibility to tell the others of the notice ’r?n Lender. ' i
MISCEI:LANEOUS PAROVISIONS.{ The following miscellaneous provisions are a part of this Mortgage: }
: T

. b
Amendments.' What is written in this Mqrtga'ge and in the Related Documents is Grantor's entire agreement
with- Lender concerning the matters covered by this Murtgage. To be effective, any change or ame“ndment to
this Mortgage must be in‘writing and must be:signea by whoever will be bound or obligated by the change or
amendment. ‘ ‘ : i

S . . . 1
Caption Headings. Caption. headings in this Mortgage are Zor convenience purposes only and are not to be
used to interpret or define the provisions.of this Mortgage. ‘ : [

- . {
Governing Law. This Mortgage will bc}a-governed by and interpeted in accordance with federal law and

the laws of the State of Ninois. This l\‘flortgage has been accepteu ' Lenderlin the State ofillllinois.

: . . . I
Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s requastto submit to the jUfISFdrCtIOH of

the courts of Cook County, State of Illinois. i

No Walver by Lender. Grantor under§tands Lender will not give up any of Lerders rights q:nder this )
Mortgage unless Lendér does 50 in writing. The fact that Lender delays or omits to exarsis s any right will not |
mean that Lender has given up that right.\ if Lender does agree in writing to give up one_uf Lender's rights, - i*‘
“that does not mean Grantor will not have to comply with the other provisions of this Mortgage.’ Grantor also

understands that if Lender does consent to a-request, that does not mean that Grantor will nat-have to get |
Lender's consent again if the situation hapbens again. Grantor further understands that just because Lender ‘
consents to one or more of Grantor's requ;ests; that does not mean Lender will be required to conse:f)t to any

of Grantor's future requests. Grantor waives presentment, demand for payment, protest, and notice of

‘ dishonor. . : o '

Severability. If a court finds that any proyxsidn of this Mortgage is not valid or should not be enfor;ced, that
fact by itself will not mean that the rest of this Mortgage will hot be valid or enforced. Therefore, a court will
-enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found to-be
invalid or unenforceable. | 5

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other‘[' interest
or-estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender. . A : ‘ :

. Succéssors and Assigns. Subject to any|limitations stated in this Mortgage on transfer of G;antor’s{‘; interest
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
B . i

¥
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. | . ‘
ownership of the Property becomes vest‘ed in a person other than Grantor, Lender, without notice to Grantor,
.may_deal with Grantor's successors vyith reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness. ,
Time is of the Essence. Time is of the‘ essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Qrantor hereby releases and waives all rights and benefits of the
hornestead exemption laws of the State of lllinois as to ail Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. Th7 viord ‘Borrower" means GENARQ ALCAUTER RAYAS, and all other persons qnd entities
signing the Note. S , :

Environmental Laws - The words'"Envi‘ronmental Laws® mean any and all state, federal and Ioc;?l statutes,
regulations and ordinanézs relating to thg protection of human heaith or the environment, including without
limitation the Comprehensive Environrqentai Response, ' Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9401, et seq. ("CERCLA"), the Superfund Amendments and Heauthorj;ation Act
-of 1886, Pub. L. No. 93-499 ("SARAY), tﬁe Hazardous Materials Transportation Act, 48 U.S.C. Section 1801,
.. et seq., the Resource Conservation '21d Recovery Act, 42 U.S.C. Section 6901, et seq., or other jfapplicable
" state or federal lawsf, rules, or regulatfom‘adopted pursuant thereto. ,

Event of Default.” The words "Event of D sfallt" mean any of the events of defaylt

| set forth in this Mortgage
- in the events of default section of this Mortgage. ‘ ‘

\ ;
'

Grantor. The word "Grantor" means GENARO ALCAUGTER RAYAS.

Guaranty.: The word "GuaFanty" -means| the guaranty irom guarantor, endorser, surety, or accorr:}modatiqn
party to Lender, including without limitation a guaranty of a’l or part of the Note. o

Hazardous Substances. The words "Ha‘zardou‘s Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infgctious characteristics. /way cause or pose a present or:potential
“hazard to human heaith or the énvironmept when improperly used, t'eatd, stored, disposed of, génerated,
manutactured, transported or otherwise handled. The words "Hazardous Substances” are used in tﬁreir very
broadest sense and include without Iimitat‘ion any and ait hazardous or tovic substances, materials or waste

as defined by or listed under the Enviroqmental Laws. The term "Hazardous Substances” also includes,
without limitation, petroleum and petroleum by-products or any fraction thereof and acbestos. '

Improvements. The word "Improvements"’ means all existing and future improvemen’s, buildings, stﬂructureé,
mobile homes affixed on the Real Property, facilities, additions, replacements and other “0rstruction on the
Real Property. ' .

Mortgage. ‘ ‘ _ !

- Lender. The word “Lender" means LA“SALLE BANK NA, its successors and assigns. The words
"successors or assigns" mean-any person or company that acquires any interest in the Note.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the prom?ssory note dated September 7, 2061, in the original brincipal
amount of $62,000.00 from Gra_htor to Lender, together with all renewals of, extensions of, modificétions of,
refinancings of, consolidations of,” and substitutions for the promissory note or agreement. The interest rate

on the Note is 7.990%. The Note is payable in 120 monthly payments of $753.46. The maturity dat%a of this
Mortgage is September 16, 2011. ) , : .
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Personal Property. The words “Personal Property" mean all equipment, fixtures, and other: articles of
personal property now or hereafter owngd by Grantor, and now or hereaiter attached or affixed to the Real
Property; together with all accessions; parts, and additions to, all replacements of, and all substi‘tutions for,
any of such property; and together with ‘al! proceeds {including without limitation ail insurance pro%::eeds and

refunds of premiums) from any sale or other disposition of the Property. b

. Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real'propeny, interests and rights, as further, described
_in this Mortgage. ‘ :

Related Documents. The words “Related Documents" mean all promissory notes, credit agreements, loan
agreements, e:virnmental agreements, buaranties, security agreements, mortgages, deeds of trujs't. security
deeds, collateral riortgages, and all otheﬂr instruments, agreements and documents, whether now of hereatter
existing, executed in_connection with the Indebtedness. ‘ o :

"Rents. The word "Ren’s" méans all prgsent and future rents, revenues, income, issues, royalties, profits,
and other benefits derived #or the Property. ' '

- GRANTOR ‘ACKNO,WLEDGES HAVING R:

AP-ALL THE PRbVISIONS OF THIS-M'ORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. ‘ oo :

. GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF /(—-' - )

countvor __ CHOK R _ )

! ‘ - ) i
- On this day before e the undersigned Not‘ary Public, personally appeared GENARQO ALCAUTER RAYAS, to
me khown to be the incividual described in E}nd who executed the Mortgage, and acknowledged that pe or she
- signed the Mortgage as Tl 07 her free and voluntary act and deed, for the uses and purposes therein mentioned.

7\'%_ day of é%&m_@, E20 QL

Residing at

Given under rriy and and otiizial seal thi
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