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|  MORTGAGE

MAXIMUM LIEN. At no time shall the ?rihcipal anornt of Indebledness secured by the Mortgage, not
including sums advanced to protect the security of the ¥o/igage, exceed $70,000.00. I .

: ' i
. THIS MORTGAGE dated September 11, 2001, is made and executed between CONNIE LOUTRIS , SINGLE,
whose address is 6030 W 128TH PL, PALOS HEIGHTS, IL _€2463 (referred to below as “Grantor") and

. LASALLE BANK NA, whose address is 4747 W. Irving Park Road, Zhitago, IL 60641 (rererredﬂl to below as
“Lender"). : C !

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, ‘varants, and conveys t"‘ro Lender all
of Grantor's right, title, and interest in and -tol the following described real property, together with all e);clisting or
subsequently erscted or affixed buildings, ‘improvements and fixtures; all easeinunts. rights of way, and
appurtenances; all water, water rights, watercourses and ditch’ rights (including stock i1 uillities with Iditch or
irrigation rights); and all other rights, royalties, |and profits relating to the real property, includirg wwithout limitation
all minerals, oil, gas, geothermal and similar matters, (the, “Real Property"®) located in COGK Cqunti(, State of I
Hlinois: | ' ” - ]
LOT 1 IN BLOCK 2 IN-PALOS GARDENS, UNIT NUMBER 2, A SUBDIVISION IN THE NORTHWEST 1/4 OF
SECTION 32, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIA‘I\.I, IN COOK

ey e ———————————

e

T ——_—

COUNTY, ILLINOIS. |

|
The Real Property or its address is commonly known as 6030 W 128TH PL, PALOS HEIGHTS, IL 60463.
.The Real Property tax identification number is 2432110011, - ;{

\ )
I

. Grantor pfesently assigns to Lender all of Grantor's right, title, and interest in and to all present and future loases

of the Property and all Rents irom the Prope:rty. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Propeny‘ and Rents. :

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROFERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
. PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND.

RS

THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND AGCEPTED ON THE FOLLOWING TERMS: |
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GRANTOR’S WAIVERS., Grantor waives all rights or defenses arising by reason of any "oneJ action* or
"anti-deficiency” law, ar any other law which may prevent Lender from bringing any action aga\ins*fI Grantor,

~ including a claim for deficiency to ghe.extent\Lender is otherwise entitled to a claim for deficiency, before or after

- Lender's commencement or completion of any foreclosure action, either judicially or by exerpise of a power of
sale. X ‘ - . . j .

i ' |
GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage |£5 executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and authority to enter
into this Mortgage and to hypothecate the Property; (c) the provisions of this Mortgage do not conqlict' with, or-
resuilt in a default under any agreement or other instrument binding upon Grantor and do not result in ‘a violation
of any law, regulation, court decree or order\applicable to Grantor; (d} Grantor has established adequ"ate means
of obtaining from Zerrower on a continuing basis information about Borrower's financial condition; and  (e)
Lender has made nu rapresentation to Grantar about Borrower (including without limitation the cred'rtv‘.:morthiness
of Borrower). - ? - |

PAYMENT AND PERFGI*ANCE. Except as otherwise provided in this Monigage, Borrower shall paly to Lender

all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly ijan‘orm all
Borrower’s and Grantor's obligations under this Mortgage. i

. POSSESSION AND MAINTENANCF. OF THE PROPERTY. Borrower and Grantor agree that Bomower's and
Grantor's possession and use of the Fiorerty shall be governed by the follpwing provisions: ‘

. Possession and' Use. l_JntiI‘t‘ha- occuirence of an Event of Default, Grantor may (1} remain in|possession
and control of the Property; (2) use, opdra.e or manage the Property; and (3) collect the Rents from the
Property. - . ' _ —

Puty to Maintain. Grantor shall mgintain the Prore:ly in good condition and promptly perform all repairs,
replacements, and maintenance necessary to-preseive t value. ‘ ‘ *

-Compliance With Environmental Laws. Granior represents and warants to Lender that: (1)\ During the
period of Grantor's ownership of the Prppeﬂy, there has Leen_no use, generation, manufacturg. storage,
treatment, disposal, release or threatengd release of any Hanardous Substance by any person on, under,
about or from the Property; (2) Qrantor has no knowledge ‘i, or_reason to believe that there||has been,
except as previously disciosed to and acknowledged by Lender in witing, -(a) any breach or violation of any
Environmental Laws, (b} - any use, generation, manufacture, storass, treatment, disposal, release or
threatened release of any Hazardous Sut?stan_ce on, under, about or from hz Property by any prior-!‘:owners or
occupants of the Property, ‘or (c) any actual or threatened litigation or clains of any kind by any psrson
relating to such matters; and (3) Except as previously disclosed to and acknowladged by Lender"in‘writing.
(a} neither Grantor nor any tenant, contractor, agent or-other authorized user of ‘the Property shall uss,
- generate, manufacture, store, treat, dispose of or release any Hazardous Substance on; 1:ader, about or from
the Property; and (b) any such activity\sha;! be conducted in compliance with all applizahie federal, state,
and local laws, regulations and ordinances, including without fimitation ali Environmental Laws.1 Grantor
- . authorizes Lender and its agents to enteri- upon the Property to make such inspections and tes:s, at|Grantor's
expense, as Lender may deem appropriate to determine compliance of the Property with this section of the
Mortgage. Any inspections oritests made by Lender shall be for Lender's purposes only and shall not be
construed to create any responsibility or liability on the part of Lender to Grantor or to any other person, The
representations and warranties contained herein are based an Grantor's due diligence in investigating the
Property for Hazardous Substances. Grantor hereby (1) releases and waives any future clain::'!s against
Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any
such laws; and (2) agrees to indemn[fy and held harmless Lender against any and all clairr{'s, losses,
liabilities, demages, penalties, and expenses which™ Lender may directly or indirectly sustain ;:or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether ar not the same was or shouid have been known to Grantor. The provisions
of this section of the Mortgage, Including the obligation to indemnify, shall survive the payment of the
indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by

i
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Lenders acquisition of any interest in the Praperty, whether by foreclosure or atherwise.

Nuisance, Waste, Grantor shall not éagse, conduct or pernit any nuisance nor commit, permit, °"L' suffer any
stripping of or waste on or to the Propi-:trty or any partion of the Property. Without limiting the 'gganerality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals

(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written|consent,

Removal of Improvements. Grantor shall not demolish or remove any Improvernents from the Real Property |
without Lender's prior written consant. As ‘a condition to the removal of any Improvements, Lender may )
require Grantor to make arrangements  satisfactory to Lender to replace such Improverf;ents with i
Improvements of at least equal value.

Lender's Right ‘o Enter. Lender and L?ndér's agents and representatives may enter upon the Rc%al Property
at all reasonzioic times to attend to rLe‘nder’s interests and to inspect the -Real Property for purposes of
‘Grantor's compliziic2 with the terms and conditions of this Mortgage, ‘ ,

Compliance with Guvermmental Requirements. Grantor shall promptly comply with all laws, }‘ordinancas,
and regulations, now or [»eresfter in effect, of all governmental authorities applicable to the use or occupancy
of the Property. Grantor may’ contest in good faith any such law, ordinance, or regulation an{i withhold-
. compliance during any procezuing, including appropriate appeals, so long as Grantor has natified L'-.ender in
writing prior to doing so and 80 Icno 2%, jn Lender's sole opinion, Lender's interests in the Property are not
Jeopardized. Lender may require Grantor ta post adequate security or a surety bond, reasonably satisfactory
to Lender, to protect Lender's interest. : g '

Duty to Protect. Grantor agrees neither‘tu a%andon nor leave unattended the Property. Grantor éhall do all
ather acts, in addition to those acts set forth alr e in this section, which from the character and use of the
Property are reasonably necessary ta protect and preseive the Property. I
DUE ON SALE - CONSENT BY LENDER. Lender may, ai Lender's option, declare immediately due alfjd payable
. all sums secured by this Mortgage upon the sale or transfer, withaut Lenders prior written consent, of all or any
part of the Real Property, or any interest in the Real Property../A "sale or transfer' means the conveyance of
Real Property or any right, title or interest in the Real Property; whetner legal, beneficial or equitable;JI whether
voluntary or involuntary; whether by outright| sale, deed, installmeyit sale contract, land contract, coujtract for
deed, leasshold interest with a term greater tpan three (3} years, lease-Cbtion contract, or by sale, asqjgnment,
or transfer of any beneficial interest in or to any Jand trust holding title 10t Real Property, or by any other

method of conveyance of an interest in the Real Property. However, this optioi: =nz!i not be exercised Hy Lender

if such exercise is prohibited by federai law or by Illinois law.

TAXES AND LIENS. The following provislorks relating to the ﬂtaxes and liens on the Property are pz’j:irt of this

Mortgage: 7

Payment. Grantor shall pay when due (and in ail events prior to delinquency) all taxes, payroft taxes_f. special
taxes, assessments, water charges and sewer service charges lgvied against or on account of *he Property,
_ rk done on or for services rendered or material fumisned to the
Property. Grantor shall maintain the P‘ropqrty tree of any liens having prierity over or equal to the in}erest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and exeept for

the lien of taxes and assessments not due as further specified in the Right to Contest paragraph. !

i

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lenders interest in the Property is not jeopardized, If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a fien is filad, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the]: lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or gther §EGU[TEY
satisfactory to Lender in an amount sufficient to discharga the lien Plus any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreciosure or sale under the lien. In any contest, antur
shall defend itself and Lender and shall ‘satisfy any adverse judgment before enforcerment against the
Praperty. Grantor shall name Lender as an additional obligee under any surety bond furnished in the ‘t::ontest

:[
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Evidence of Payment. Grantor shall Upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorige'the appropriate govemmental official to deliver to Lender at any
time a written statement of the taxes and_‘ assessments against the Property. i

‘Notice of Construction. Grantor shall notify Lender at least fifteen (15) days befare any wark is qumenced,

any services are fumished, or any materials are supplied to the Property, if any - mechanic’s fien,

materialmen’s lien, or other lien could be gsserted on account of the worl, services, or materials an:t:i the cost. *‘
exceeds $1,000.00. Grantor will upon request of Lender fumish to Lender advance assurances satisfactory ?
to Lender that Grantor can and will pay the cost of such improvements, |

PROPERTY DAMACS INSURANCE. The following provisions relating to insuring the Property are 3 ban of this
Mortgage: : . i

Maintenance of Irsvrance. Grantor shall procure and maintain poficies of fire insurance wrth: standard
éxtended coverage «nrorsements on a replacement basis for the fuil insurable value coylering all
Improvements on the Reai Froperty in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortganer clause jn favor of Lender. Policies shall be written by such ipsurance
comparnies and In such form.zs may be Teasonably acceptable to Lender. Graritor shall deliver 1“0 Lender
certificates of coverage from eacli meurer containing a stipulation that coverage will not be cancelied or
diminished without a minimum. of ten -{‘;i‘) days’ prior written notice to Lendsr and not contaiifxing any
disclaimer of the insurer’s liabiltty for failire to give such notice. Each insurance policy also shall include an

endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omissian
or default of Grantor or any other person. \ Shuld the Real Property be located in an area designat%d by the
Director of the Federal Emergency Managemen: Agency as a special flood hazard area, Grantor agrees to
obtain and maintain Fedsral Flood Insurance, if avail:ble) within 45 days after notice is given by Lender that
the Property is located in a special flood hazard area, fur the full unpaid principal balance of the I@an and
any prior liens on the property securing tpe loan, up to e maximum policy limits set under the MNational
Flood Insurance Pragram, or as otherwise required by Lender, ard to maintain such insurance for the term of
the loan. ' 1

Application of Proceeds. Grantor shall promptly notify Lender of ary Ioss or damage to the Property it the

. estimated cost of repair or replacement exceeds $1,000.00. 'Lender May make proof of loss if Grarj'tor fails
to do so within fifteen (15) days of the casu:alty. Whether or not Lender's secyrity. is impaired, LenderE may, at
Lender's election, receive and retain the praceeds of any insurance and appiy 132 Frocesds to the reduction
of the Indebtedness, payment of any lien a‘ffecting the Property, or the restoration : hd repair of the Property.
If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or.ieplace the damaged

" or destroyed Improvements in a manner satisfactory 1o Lender. Lender shall, upon saiisfzc1ory proof [of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of regai” or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been dishurseg vattin 180 days

remainder, it any, shall be applied to the principal balance of the Indebtedness. If Lender holds any
proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as G“rantor‘s
interests may appear. . : _ :

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass, to, the
purchaser of the Property covered by thi§ Mortgage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property. " |

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of ail taxes, liens, security interests,
encumbrances, and other claims, - (B) to provide any required insurance on the Property, or (C) to make/repairs
to the Property then Lender may do so. If any, action or proceeding is commenced that would materially”r affect
Lenders interests in the Property, then Lender on Grantor's behalf may, but is not required io, take anyi{aaion :
that Lender believes to be appropriate o protect Lender's interests. Al expenses incurred or paid by Lender for

i
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such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at

. Lender's option, will (A} be payable on demand; (B) be added to the balance of the Note and be é'pportioned
among and be payable with any instalimept payments to become due during either (1) the térm of any
applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment
which will be due and payable at the Note's jmaturity. The Morigage also will secure payment of thess amounts. L
The rights pravided for in this paragraph shall be in addition to any other rights or any remedies to whi’éh Lender 3;
may be entitled on account of any default, Any such action by Lender shail not be construed as (:zuring the !

default so as to bar Lender from any remedy|that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to awnership of the P[operty'a:re a partof |
this Mortgage: ‘ , ;

Title. Grantor we;rants that: {a) Grantor holds good and marketable title of record to the Prodferty in fee
simple, free and cferr of all .liens .and‘ encumbrances othet than those set forth in the Real Property
description or in any il insurance policy, title report, or final title opinion issued In favor of, and ;'accepted

by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and an':thority to
execute and deliver this Mortgage to Lender. : '

R : |
Defense of Title. Subjsct to the p=ception in the paragraph above, Grantor warrants and will fore\‘ler ‘defend
-the title to the Property agalnst the lawful claims of all persons. In the event any action or proceeding is
commenced that questions: Grantor's titls o the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Granto.“ majy be the nominal party in such preceeding, but Lendef shall be
entitled to participate in the praceeding and 0-Ue represented in the proceeding by counsel of Lender's own
chaice, and Grantor will deliver, or cause to be Jrrheered, to Lender such instruments as Lender may request

from time to time'to permit such participation,

, !
" Compliance With Laws. Grantor warrants that the Ficperty and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations oi cavarnmental authorities. ‘

Survival of Promises. All pro’mises, agreements, and stéterner.:s Grantor has made in this Mortbage shall
survive the execution and delivery of this Mortgage, shall be co'iiuing in nature and shall remag‘n in full

force and effect until such time as Borrower's Indbtedness is paid in fdll. !

CONDEMNATION. The following provisions relating 1o condemnation proceedings are a part of this Morﬁgage: :

Proceedings. If any proceeding in condemnation is filed, Grantor shall proniptinatify Lender in wrixting, and
Grantor shall promptly take suqh steps as may be necessary to defend the acton and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitlec a participate In the

proceeding and te be represented in the pll'oceeding by counsel of its own choics, anc Grartor will deliver or

cause to be delivered to Lender such instruments and documentation as may be requesien by Lenﬁer from
 time to time to permit such participation. ‘ - !

Application of Net Proceeds. |If all or-any part of the Property is condemned by etiient domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election; require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or tho repair or
restoration of the Property. The net proceeds of the award shall mean the award after ‘payment of al
reasonable costs, expenses, and attorneys" fees incurred by Lender in connection with the condemnaf‘ion-
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foIIowinb provisions

‘relating to govemnmental taxes, fees and charges.are a part of this Mortgage: :

Current Taxes, Fees and Charges, Upon request by Lender, Grantor shall axecute such documents in
. addition to this Mortgage and take ‘whatever other action is requested by Lender to perfect and continue

Lender's fien ‘on the Real Property. - rantor shall reimburse Lender for all taxes, as deseribed below,

together with all expenses incumed in recgrding. perfecting or continuing this Mortgage, including without

limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortbage.
e | ;
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Taxes. The following shall constitute taxés to which this section applies: (1) - 2 specific tax upon thiis type of
Mortgage or upon all or any part of the indebtedness secured by this Mortgage; (2) a spscific tax on
Borrower which Borrower is authorized or required to deduct from payments on the indebtedness secured by

this type of Mortgage; (3) a tax on this type of Morigage chargeable against the Lender or the holder of the
Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Borrower. ' ‘

i

. ‘. i
Subsequent Taxes. If any tax 'o which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same sffect as an Event of Default, and Lender may exercise any or all of

before it becomes dsiinquent, or (2) cont:ests the tax as provided above in the Taxes and Liens sejtl':tion and

deposits with Lenriar cash or a sufficient c?rporate surety bond or other security satisfactory to Lend?!r.
SECURITY AGREEME";T: FINANCING STATEMENT 5. The fallowing provisions relating to this Mortgage as a
security agreement are 2 prirt of this_Mortgage:‘ ‘{ ' I
Security Agreement.” T1ii instrument shall constitute a Security Agreement to the extent any of the' Property
constitutes fixtures, and Leiirer shall have all of the rights of a secured party under the Uniform Corﬁmefcial

Code as amended from time t¢ timo,

Securlty Interest. Upan request ky Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lander to ;-‘::\rfect and continue Lender’s security interest in the Personal

- Property. In addition to recording this Martgage in the real property records, Lender may, at any time and
without furiher authorization from Grantqr, fie executed counterparts, copies or reproductinns“ of this
Mortgage as a financing statement. Grantqr shall rrimburse Lender for all expenses incurred in perfecting or

- continuing this security interest. Upon default, ‘Crrantor shall not remove, sever or detach the Personal
Property from the Proparty. - Upon default| Grantor sfiall Jssemble any Personal Property not affixed to the
Property in a manner and at a place reasonably converiizn to Grantor and Lender and make it available to

Lender within three (3) days after recelpt of written demand f.om Lender to the extent permitted by applicable

law.

Addresses.” The mailing addresses of Grantor {debtor) and Leridar {secured party) from which inft:)i'mation
concerning the security interest granted by this Mortgage may be obtalriea (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage. v

_ \ ' C .
FURTHER ASSURANCES; ATTORNEY-IN-FACT. ‘The following provisions relziing to further assurances and

attorney-in-fact are a part of this Morg_gage: ' _
Further Assurances. At any time, and from time to time, upon request of Lender, Graptor will make, }‘.execute

and deliver, ar will cause to bs made, exec:uted or delivered, to Lendsr or to Lender's desinnee, anq when .
requested by Lender, cause to ba filed, recorded, refiled, or rerecorded, as the case may oz, at such times

and in such offices and places as Lender may deem appropriate, any and all such mortgages, uends éf trust,
security deeds, security agreements, finanging statements, continuation statements, instrumen's. uf jtfunher
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1)  Borrower's and Grantor's
obligations under the Note, this Mortgage, ;and the Related Documents, and (2)  the liens and %ecurity
interests created by this Mortgage as first and prior liens on the Propenty, whether now owned or hereatter
acquired by Grantor. Unless prohibited by|law or Lender agrees to the contrary in writing, Grantor shall
reimburse Lender for all costs and expenses incurred in connection with the matters referred to ;Ln this
paragraph. '

Attomney-in-Fact, If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor ang at Grantor's expense. For such purposes, Grantor pereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, deliv%n'ng.

filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred o in the preceding paragraph, '

o
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FULL PERFORMANCE. If Borrower pay% ali the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Morigage, Lender shall execute and defiver to Grantor a suitable

_ satisfaction of this Mortgage and suitable statements of termination of any financing staterment on file évidencing
Lender's security interest in the Rents and the Personal- Property. Grantor will pay, if permitted by %pplicable

law, any reasonable termination fee as determined by Lender from time to time.

' I
REINSTATEMENT OF SECURITY INTEREST. If payment is mada by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Borrower's trustse I bankruptcy or to any similar person under any federal or state
bankruptey law or law for the relief of debtors, (B) by reason of any judgment, decree or order of ari‘y court or
administrative body having jurisdiction over|Lender or any of Lender's property, or (C) by reason of any
settlement or compruimise of any claim made by Lender with any claimant (including without limitation Borrower),

the Indebtedness shaii he considered unpaid for the purpose of enforcement of this Mortgage and this Mongage
shall continus o be eifediive or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note «r other instrument or ‘agreement evidencing the Indebtedness and the Property wil
continue to secure the amour. r2paid o recovered to the same extent as if that amaunt never had been| originally
recelved by Lender, and Grantdr shall be bpund by any judgment, decres, order, settlement or coTpromise

relating to the Indebtedness or to thic-Morigage.

EVENTS OF DEFAULT. At Lender's op.irs,
happen: ( S
Payment Default. Borrower fails to maks 2hy payment whén dus under the indebtedness.

Grantor will be in default under this Mortgage if any of the following

Default on Other Payments. ' Failure of Garier within the time required by this Mortgage to }Imake any
payment for taxes or insurance, or any other payrient necessary to prevent filing of or to effect discharge of
any lien. . ) ‘ ‘ , i : ) .
Break Other Promises. Borrower or grantor breaks ary promise made to Lender -or fails tp perform
promptly at the time and strictly. in the manner. provided in'tis Mortgage or in any agreement related to this
Mortgage. ' : . .

' False Statements. Any ropresentation or staternent made or fuinishez to Lender by Borrower or Grantor or
on Borrower's or Grantor's behalf under this Mortgage or the Related Dosuments. is false of -misleading in
any material respect, either now or at the time made or furnished. - : |

i
‘Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in fullj‘force and
effect (including failure of any collateral document to create a valid and perfectud security interest or lien) at -
any time and for any reason, . ' : '

Death or Insoiveney. The death of Bortower or Grantor, the. insolvency of Bowuvier-or Gr;éntor. the
“appointment of a receiver for any part of Borrower's or Grantor's property, any assignmer:: tir the benefit of
creditors, any type of creditor workowt, or the commancement of any proceeding under any b:nkﬁi:ptcy or
insolvency laws by ar against Borrower or ‘Grantor. : ) P
Taking of the Property.” Any creditor or govemmental agency tries to take any of the Property or ‘any other
of Borrower's or Grantor's property in which Lender has a lien. This includes taking of, gamishing of or °
levying on Borrower's or Grantor's acoounts, including deposit accounts, with Lenger. Howevet, if Bomower
or Grantor disputes in good. faith whether the claim on which the taking of the Property is based isjvalid or
reasonable, and. if Borrower or Grantor gives Lender written notice of the claim and fumishes Lender with

monies or a surety bond satisfactory to Len;der to satisfy the claim, then this default provision will nat apply.
Breach of Other Agreement, Any breach by Borrower or Grantor under the terms of any other abreemént

between Borrower or Grantor and Lender that s net remedied within any grace period provided %Itherein,
including without limitation any agreement conceming any indebtedness or other obligation of Borrower or
Grantor.to Lender, whether axisting now or later. : ‘ o f

Events Affecting Guarantor. Any of the preceding evénts occurs with raspect to any guarantor, %ndorser.

¢
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surety, or accommodation party of a}ny of the Indebtedness or any guarantor, endorser, }lsurety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liabiity under,

-any Guaranty of the Indsbtedness. In\the;event of a death, Lender, at its option, may, but shall not be
required to, permit the guarantor's estate to assume unconditionally the obligations arising :t'Jnder the

guaranty in a manner satisfactory to Lenélar, and, in doing so, cure any Event of Default,

Insecurity, Lender in good faith believes‘: itself insecure. - .
Right to Cure. If such a fajlure is curable and if Borrower or Grantor has not been given a hotice of a.
breach of the same provision of this Mortgage within the preceding twelve {12) months, it may be éured (and
no Event of Default will have occurred) if Borrower or Grantor, after Lender sends ‘written notice demanding
cure of such failure: (a) cures the failure] Within fifteen (15) days; or (b} i the cure requires more than fifteen
(15) days, immcdintely initiates steps sufficient to cure the failure and thereafter continues and completes all

reasonable and necessary steps suﬂicien‘t 1o produce compliance as soon as reasonably practical. ]

.. : _ _ -
RIGHTS AND REMEDIES N DEFAULT. "Upon the occumence of an Event of Default and at any timjeI thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies proviged ky law: - ' , K '

I

it
Accelerate Indebtedness. Lcnder shall have the right at it option without notice to Grantor to declare the

entire indebtedness immediately due s~ payable, including any prepayment pen_alty which Grantor would be
required to pay. i \ ‘

UCC Remedies. With respect fo all or aiy part of the Personal Properiy, Lender shall have all the }ights- and
remedies of a secured party under the Uniforir Cammercial Code. : . 1

Collect Rents. Lender shall have the right, witficut nntice to Borrower or Grantor, to take possess;ion of the
Proparty and collect the Rents, including\amounts Fast due and unpaid, and apply the net proceelaids_. over
. and above Lender's costs, against the Indebtedness. 'n “urtherance of this right, Lender may require any
tenant or other user of the' Property to make payments of rzntor use fees directly to Lender. If the Rents are
collected by Lender, then Grantor “irrevocably designates Lendsr as Grantor's attorney-in-fact to endorse
instruments' received: in payment thereof in the name of Granter 4nd to negotiate the same and c:'ollact the
- proceeds. Payments by tenams or other\usei's to Lender in responss ia Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any praner grounds for the d_emanq! existed,
Lender may exercise its rights under this subparagraph either in person, 0 agent, or through a reoei\“ler.

Mortgagee in Possession. Lender shall ,have the right to be placed as mortg3gez in possession ¢5r to have
- @ receiver appointed to take possession pf all or-any part of the Property, with the power to prdtect and

preserve the Property, to operate the Property preceding foreclosure or sale, ana to colect the Re':nts from

the Property and apply the proceeds, over|and above the.cost of the receivership, agoinsi %e Indebtedness.
~ The morigagee in possession or receiver may serve without bond if permitted by law. Lenosrs right to the

appointment of a receiver shall exist whether or_not the apparent value of the Propery excé:eds the

indebtedness by a substantial amount. Erhproymant by Lender shall not disqualify a person frcm sérving as
- @ receiver, S L S . ?

Judiclal Foreclosure. Lender may obtain g judicial decree forecldsing Grantor's interest in all or aﬁir part of
the Property. : ' ‘

Deficiency Judgment. [f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender. aftor application of all amounts received from the exercise of .
the rights provided in this section. . !

. | !

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity. - ' ‘ '

| o T
Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives any
and all right to have the Propeny marshalled. In exercising fts rights and remedies, Lender shall be'tree to
sell all ar any part of the Property together or saparately, in ona sals or by separato sales. - Lender shall be
. ‘ b
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| .
entitled to bid at any public sale on al! or‘ any portion of the Property, _ ‘
Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or of the time after which any private sale or other intended disposition of th§ Personal
Property is to be made., Reasonable notice shall mean notice given at least ten (10) days before;lthe time of
the sale or disposition. Any sale of the Parsonal Property may be made in conjunction with any TT’alg of the

Real Property.

 and to exercise .ender's remedies. ‘

Attorneys’ Fees; Zanenses. If Lendqr institutes any suit or action to enforce any of the te(ms of this
Mortgage, Lender siial te entitied to recover such sum as the court’may adjudge reasonable as :Iattomeys'
fees at trial and upon zw appeal. Whether or not any court action is invoived, and to the extent not

prohibited by law, all reasorabia expenses Lender incurs that in Lender's opinion are necessary at 'any time
for the protection of its interet-or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall besr interest at the Note rate from the date of the expenditure uri;il repaid.’
Expenses covered by this ‘paragrezn include, without limitation, howaver subject to any limits under
applicable law, Lender's attorneys’ fear: ;an:i Lenders legal expenses, whether or not there is a lawsuit,
including attomeys’ fees and expenses for harkruptoy procesdings (including efforts to maodify or 'vaicate any
automatic stay or injunction), appeals, ang 21y anticipated post-judgment collection services, thg! cost of
searching records, obtaining title reports\ (inclucting foreclosure reports), surveyors' reparts, and appraisal
fees and itle insurance, to the extent pemitted by aupii-able law, Grantor also will pay any court}rcosts. in

addition to all other sums provided by law.

NOTICES. Any notice requirad to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be elertve when actually delivered, when! actually
received by telefacsimile (unless otherwise '\required by law), wher deposited with a nationally recognized
ovemight courier, or, it mailed, when deposited in the United States maj, as first class, certified or registered )
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Al copies of notices
of fereclosure from the holder of any lien which has Priority over this Mertgage shall be sent to lLender's Qddress,
as shown near the beginning of this Mortgage.| Any person may change his or her Zddress for notices uhder this
Mortgage by giving formal written notice to the other person ar persons, specifying inat the purpose of tl'ife notice
is to change the person’s address. For notice purposes, Grantor agrees to keep Lender infarmed at all i;imes of
Grantor's current address. Unless otherwise provided or required by law, i there is more that; one Grantor, any

notice given by Lender to any Grantor is deemed fo be notice given to all Grantors, ~ I will be Grantor's
responsibility to tell the others of the notice fron"n Lender. ~‘

MISCELLANEOUS PROVISIONS. The fallowing miscellaneous provisions are a part of this Morfgage:

Amendments. What is written in this Mortgage and in the Ralated Documents is Grantor's entire agreement
with Lendar conceming the matters covered by this Mortgage. To be effective, any change or amenqlment to
this Mortgage must be in writing and must be signed by whoever will be bound or cbligated by the change or

amendment. | . ) '

»

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be !
used 1o interpret or define the provisions of this Mortgage. '

Governing Law. This Mortgage will be governed by a'hd', interpreted in accordance with fedef'di law and
the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of lIJlinols;

Choice of Venue. If there is a lawsuit, Grantor agrees Upon Lender's request to submit to the jun'sdﬁct'ion of
the courts of Caok County, State of Jllinois.. . . !

Joint and Several Liability. Al obligations of Borrower and Grantor under this Mortgage shall be f:oint and
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several, and all references to Grantor shall mean each and every Grantor, and all references t{)I Borrower
shall mean each and every Borrower. This means that each Borrower and Grantor signing below is
responsible for all obligations in this Mortgage. ;

No Walver by Lender. Grantor unde}rstahds Lender will not give up any of Lender's rights .“lunder this _
Mortgage uniess Lender does so in writing. The fact that Lender delays or omits to exorcise any right will not - !
mean that Lender has given up that right‘. If Lender does agree in writing to give up cne of Lendf%;r’s rights,
that does not mean Grantar will not have to comply with the other provisions of this Mortgage. Grantor also
understands that f Lender does consent to a request, that does not mean that Grantor will nat have to get
Lender's consent again if the situation happens again. Grantor further understands that just because Lander
‘consents to one or more of Grantor's reqpests', that does not mean Lender will be required to consént to any

of Grantor's futire requests. = Grantor waives presentment, demand for payment, protest, and”f notice of
dishonor.

Severability. If a Go.r finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not rier. that the rest of this Mortgage will not be valid or enforced. Therefore, ajcourt wil
enforce the rast of the provicions of this Mortgage even if a provision of this Morigage may be fofynd to be
invalid er unenforceable. o |

Merger. There shall be no me'rge' of the interest or estate created by this Mortgage with any _oth%r interest
or estate in the Property at any tims %eld by or for the benefit of Lender in any capacity, without the written
consent of Lener, ’

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantoris interest,
this Mortgage shali be binding upon and inure tr *lie benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice ta Grantor,
may deal with Grantor's successors with referenc? tg this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from ine obligations of this Mortgage or iiability under the
Indebtedness. ,

Time is of the Essence. Time is of the essencs in the performarice of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and bengfits of the
homestead exemption laws of the State of [llinois as to all Indebtedness serared by this Morigage.

DEFINITIONS. The following words shall have‘ the following meanings when used In this Mortgage:
Borrower. The word 'Borrower* means CONNIE LOUTRIS, and all other peisons and entfities signing the

Note,

. . : I
Environmental Laws. The words “Envirqnmental Laws" mean any and all state, federsy.<nd local| statutes,
regulations and ordinances relating 1o the protection of human heaith or the environmer:, imiuding]{without
limitation the Comprehensive Environmental Response, Compensation, and Liability Aci of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reaut'iovization Act |
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Sectic:%n, 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable
state or federal laws, rules, or regulations adopted pursuant thereto, '

“Event of Default. The words "Event of Default* mean any of the events of default set forth in this Mortgage
in the events of default section of this Mortgage. :

, ‘ [
Grantor. The word "Grantor" means CONI\‘JIE LOUTRIS .

- Guaranty. The word "Guaranty" means tpe guaranty from guarantor. enddrser. s;urety, or accomrqodation
party to Lender, including without limitation a guaranty of ali or part of the Note, :

Hazardous Substances. The words “Hazardous Substances” mean materials that, because of their ﬁuant'rty.

concentration or physical, chemiqal or infectious characteristics, may cause or pose a present or qbtential'

hazard to human health or the environment when improperly used, treated, stored, disposed of, gerjerated,
' . . j
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manufactured, transported or otherwise I'Inandled. The words "Hazardous Substances® are used in }[their very .
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances' aiso' includes,
without limitation, pstroleum and-petroleum by-products or any fraction thereof and asbestos. " »

Improvements, The word "lmprovement‘ " means all existing and future improvements, buildings, structures,
mabile homes affixed on the Real Property, facilities, additions, replacements and other constructign on the
Real Property. :

il

Indebtedness. The ‘word Indebtedness” means all principal, -interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, exteﬁusions of,
modifications of, consolidations -of and substitutions for the Note or Related Documents and any amounts
expended or a<vanced by Lender to discharge Grantor's obligations or expenses incurred by l%_ender to
enforce Grantor's riligations under this Mortgage, together with interest on such amounts as provid‘;ed in this
Mortgage. ‘ i

- Lender. 'The warg "Lzaver' means LASALLE BANK NA, its successors and assigns. The words -
"SUCCESSOrs or assigns” mezn say person‘or company that acquires any interest in the Note,

Mortgage. The word 'Mortgage" means t‘his Mortgage between Grantor and Lender. |
Note. The word “Note" means the wromissory note dated September 11, 2001, in the orlgina! principal

amount of $70,000.00 from Borrower to Lender, together with all renewals of, extensions of, modif@lbations of,
refinancings of, consolidations of, and sucstiutions for the promissory note or agreement, The interest rate

on the Note is 8.250%. The Note is payabic i 80 monthly payments of $681.52. The maturity date of this
Mortgage is September 26, 2016, ! :

Persanal Property. The words "Personal Propeny* rean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, #i¢ now or hereatter attached or aifixed tohthe Aeal
Property; together with all accessions, parts, and additioris 1o, al replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceéads and .

refunds of premiums) from any sale or oth\er disposition of the Fropony.
Property. The word "Property” means collectively the Real Property 2:id the Personal Property.

Real Property. The words "Real Property” mean the real praperty, interse's and rights, as further describsd
* + in this Mortgage. :
Related Documents. The words 'Relateg Documents” mean all promissory riotes, credit‘agreeme:nts, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, r'seds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, wlethr now or hereafter

existing, executed in connection with the Indebtedness,

Rents. The word "Rents” means all present and future rents, revenues, incormie, issues, ravahies! profits,

and other bensfits derived from the Property.

»

 GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. ' - | o

GRANTOR:

CONNIE LOUTRIS , Ta
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INDIVIDUAL ACKNOWLEDGMENT

"OFFICIAL SEAL"

«
| ) | ¢
STATE OF “lcalolS ) i? LINDA MUSSELMAN
. | : ) $$ $NOTARY PUBLIC STATE OF ILLINOIS
' COUNTY oﬁ ' Q/O'(; /C) : My Commission Expires 06/17/2004

On this day before rie, the undarsngned Notary Public, personalry appeared CONNIE LOUTRIS y 10 me known to ' | |
be the individual descrized in and who executed the Mortgage, and acknowledged that he or she 5|gned the |
Mortgage as his or her fe¢ and voluntary act and deed, for the uses and purpo therenn mentioned, |

Given under my hand an: riicial seal this / >__ day of ﬂ Iondtss 200 /

—_ ' ‘

¥ L "D’;@/ Res:dmgat

Notary Publi¢ in and for the State of .~ =7~ < 4/«/0/5

" My commiSsion explrw é // //a’ﬁ\ /
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