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MORTGAGE

MAXIMUM LIEN. At no time shall the-pl"ihci_pal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgace - exceed $100,000.00. ’

THIS MORTGAGE dated September. 11, 2091, is made and executed atween JOHN K GIBSONiand MARY
ANN GIBSON, HUSBAND AND WIFE, whoge address is 4012 N NEWPOPT LN # 13-2, AHLINGT?N HTS, IL
60004 (referred to below as “Grantor") and ‘LASALLE BANK NA, whose zcoress is 4747 W. Irving Park Road,
Chicago, IL 60641 (referred to below .as "Lender"). . '

GRANT OF MORTGAGE. For valuable cori}sideration, Grantor mortgages, warranis, and conveys to Lender all
of Grantor’s right, title, and interest in and to ‘the following described reai property, togetharwith. all exiéting or
subsequently erected or- affixed buildings, irpprovements and fixtures; all easements, righis of w?y, and
appurtenances; all water, water rights, waterc‘o'urses and ditch rights (including stock in utilities ‘with gitch or
- irrigation rights); and all other rights, royalties, gnd profits relating to the real property, including wiihcut Ii(.nitatior)
all minerals, oil, gas, geothermal and similar matters, {the "Real Property") located in COOK Ccurty, State of
lllinois:. _ ‘ :
SEE ATTACHED LEGAL DESCRIPTION:| : . _ i
The Real Property or its address is commoply known as 4012 N NEWPORT LN # 13-2, ARLINGT’C;)N HTS, IL
60004. The Real Property tax identification number is 03061150031085. . '

REVOLVING LINE OF CREDIT. _‘Specifica‘ly, ‘in addition to the amounts specified in. the Inéiebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall sectljlre not only
the amount which Lender has presently advanced to Grantor under the Credit Agreement, but also any
future amounts which Lender may advance: to Grantor under the Credit Agreement within ‘twentgﬂr (20) years
from the date of this Mortgage to the same extent as if such future advance were made as of the date of

the execution of this Mortgage. The revolving line of credit obligates Lender to make advances|to Grantor
-so long as Grantor complies with all the terms of the Credit Agreement and Related Documents. Such

advances may be made, repaid, and remédé from time to time, subjéct to the limitation tha::t the total
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outstanding balance owing at any one time, not including finance charges on such balance 'at a fixed or

variable rate or sum as provided in the er'edit Agreement, any temporary overages, other char&es, and any
amounts expended or advanced as provic‘ied in either the Indebtedness paragraph or this parﬁgraph, shall
- not exceed the'Credit Limit as provided in the Credit Agreement. It is the intention of Grantor and Lender
that this Mortgage secures the balance outstanding under the Credit Agreement from time to tin::1e from zero

~ up to the Credit Limit as provided in this Mortgage and any intermediate balance. ;

© Grantor presentlly assigns to Lender all of Graptor’s right, title, and interest in and to all present and futufe leases
of the.Property and all Rents from the Propgrty. In addition, Grantor grants to Lender a Uniform Cqmmercial
Code security interest in the Personal Property and Rents. ]

: \ i
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST INI'THE RENTS

AND PERSONAL +R/PERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (By

PERFORMANCE OF FACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO
AND SHALL.BE VALIL ‘A#C HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES,
INCLUDING STATUTORY LiZM3,-EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL
PROPERTY, TO THE EXTENT GF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TEF‘tMs: : . |

+ " J
PAYMENT AND PERFORMANCE. Excupt as otherwise provided in this Mortgage, Grantor shaii pay{:to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations
under this Mortgage. ‘ { '

POSSESSION AND MAINTENANCE OF THE PRCPERTY. Gfantor agrees that Grantor’s possession ‘and use of

the Property shall be governed by the followind prdvisiuns:

. \ Lo )
Possession and Use. Until the occurrence of an Evan:-of Default, Grantor may (1) remain in pbsses_suon

and control of the Property; (2) use,'opérate or manage ‘ne Property; and (3) collect the Hentsff from the
Property, '

L

|

Duty to Maintain. Grantor shall maintain the Property in good sondition and promptly peh‘orm all repairs,
replacements, and maintenance necessary to preserve its value. if

Compliance With Environmental Laws.| Grantor represents and warranis to Lender that: (1) ;During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatrment, disposal, release or threatened‘ release of any Hazardous Substaice Dy any person. oq, under,
about or from the Property; (2) Grantor‘ has no knowledge of, or reason to beieve that there h‘las been,
except as previously disclosed to and acknpwledged by Lender in writing, (a) any breach or violation of any
Environmental Laws, (b) any use, generation, manufacture, storage, treatment;-ais xsal, rq!ease or
threatened release of any Hazardous Subst‘ance on, under, about or from the Property by 2av prior owners or
occupants of the Property, or (c) any ag@ual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lendai in writing,

(@) neither Grantor nor any tenant, contr‘actor, agent or other authorized user of the Property stﬁma!l use,
generate, manutacture, store, treat, dispose of or release any Hazardous Substance on, under, about” or from
. the Property; and (b) any such activity spall be conducted in compliance with all applicable federal, state,
and local laws, regulations and ordinancqs, including without limitation all Environmental Laws. Grantor
authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor's
expense, as Lender may deem appropriate to determine compliance of the Property with this sectiojf'\ of the
Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only and shall’ not be
construed to create any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations and warranties contained r?erein are based on Grantor's due diligence in investigating the
Property for Hazardous Substances. Grantor hereby (1) releases and waives any future ciaims'j against

Lender for indemnity or contribution in the eyent Grantor becomes liable for cleanup or other costs under any

such laws; and (2) agrees to indemnify‘ and hold harmless Lender against any and all claims,jt losses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or, suffer
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resulting from a breach of this section |of the Mortgage or as a conseguence of any use, generation,
manufacture, storage, disposal, release |or threatened release occurring prior to Grantor's ownErship or
Cinterest in the Property, whether or not thg same was or should have been known to Grantor. The f)rovisions
of this section of the Mortgage, includiqg the obligation to indemnify, shall survive the paymejrﬁt-of the

Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender’s acquisition of any intérest_ in the Property, whether by foreclosure or otherwise. - !

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any

stripping of or waste on or to the Property or any portion of the Property. Without limiting the geﬁ'erality of
the foregoing, Grantor will not remove, ori grant to any other party the right to remove, any timber,| minerals

(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written ansent.

: | . ! ..
Removal of Impircvements. Grantor shall not demolish or remove any Improvements from the Hezi?l Property
without Lender’s pricr-written consent. A‘\s a condition to the removal of any Improvéements, Leqder may
require Grantor to -nuke arrangements satisfactory to -Lender to replace such Improvements with

Py J'
Improvements of at least sual value. ‘ , !

\ ' | '
Lender’s Right to Enter. Lenusr and Lepder's agents and representatives may enter upon the Reail Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
. i

Grantor's compliance with the terms ahd c;onditions of this Mortgage.
-Cbmpliance with Governmental Requireinents. Grantor shall promptly comply with all laws, 3rdinan¢es,'

and regulations, now or hereafter in effec:,} of-all governmental authorities applicable to the use or ocfcupancy
. of the Property. Grantor may contest in geod- faith any such law,- ordinance, or regulation and fwithhold
compliance during any proceeding, inciudihg appronriate appeals, so long as Grantor has fotified Liender in
‘writing prior to doing so and so long as, in Lende’s scic opinion, Lender’s interests in the Propertyli are not
jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory
to Lender, to protect Lender's interest. . : !

- Duty to Protect. Grantor agrees neither to abandon nor leavé tnattended the Property. Grantor sball do all

other acts, in addition to those acts set fo:rth above in this sectizn which from the character and use of the
Property are reasonably necessary to protect and preserve the Property }

DUE ON SALE - CONSENT BY YLENDER. Lénder'may, at Lender's option,- d<clare immediately due an? payable-

all sums secured by this Mortgage upon the sajlle or transfer, without Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or trarisf~r' means the convej'rance of
Real Property or any right, title or interest in ‘the Real Property; whether legal, beneficial or equitable; {[whether '
voluntary or involuntary; ‘whether by outright §ale, deed, installment sale contract, iand ~ontract, contract for
deed, leasehold interest with a term greater than three (3) years, lease-option contract, ¢r by sale, assignment,

or transfer of any beneficial interest in or. to r:-,lny land trust holding title to the Real! Property, or by a:l;W other
method of conveyance of ‘an interest’in the Real Property. However, this option shall not be exeirisad by Lender |

it such exercise is prohibited by federal law or By lllinois law. - i

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property afe part of this
Mortgage: ' : ' E : ‘ .
Payment. Grantor shall pay when due (and in ail events prior to delinquency) all taxes, payroll taxesf; special

taxes, assessments, water charges and sqwer-service charges levied against or on account of the I;-,’roperty,
and shall pay when due ail claims for work done on or for services rendered or material turnished to the -
Property. Grantor shall maintain the Prope‘:rty free of any liens having priority over or equal to the in?rerest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for .

- the lien of taxes and assessments not due as further specified in the Right to Contest paragraph. ;

Right to Contest. Grantor may withhold payment of any tax; assessment, or claim in connection wiftr) a good
faith dispute over the obligation to pay, so ‘Iong as Lender's interest in the Property is not jeopardizéd-. Ifa
lien arises or is filed as a result of nonpayment,’ Grantor shall within fifteen (15) days after the lien aris:;es or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of theJE lien, or
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if requested by Lender, deposit with Ler}1der cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount suffgciént_ to discharge the lien plus any costs and attomeys; fees, or
other charges that could accrue as a result of a foreciosure or sale under the lien. In any contes}l, Grantor
shall defend itself and Lender and sha‘il satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as'an additiona obligee under any surety bond furnished in the contest
proceedings. ‘ : - ‘

Evidence of Payment, Gramcjr shall upon demand furnish to Lender satisfactory evidence of payrrjent of the
taxes or assessments and shall authorizg the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property. !

" . Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is cc%mmenced,
any services are furnished, or any materials are supplied to the Property, if any mechadjc’s lien,
materialmen’s fien; or-ather lien could be asserted on account of the work, services, or materials and the cost
exceeds $1,000.00. -Grantor will upon reﬁuest of Lender furnish to Lender advance assurances sétfsfactory
to Lender that Grantor carand will pay the cost of such improvements. ’

. | ‘ !
PROPERTY DAMAGE INSURANZE. The following provisions relating to insuring the Property are a part of this
Mortgage: i . ' ' - .

Maintenance of Insurance. Grawic: shall procure and maintain policies of fire insurance with*jj standard
extended coverage endorsements on a veplacement basis for the full insurable value cquring all
Improvements on the Real Property in an-emount sufficient to avoid application of any coinsuranc?cfauge,
and with a standard mortgagee clause ip favor of Lender. .Policies shall be written by such ipsurance
companies and in such form as may be ‘reasuur_?\!y acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing-a stipulation that coverage will not be canél:efred or
diminished without a ‘minimum’ of ten (1‘0) days' Lrior_written notice to Lender and not co'ntaiping any
disclaimer of the insurer’s-liability for failurg to give such'nsitize. Each insurance policy also shall inqilude an-
endorsement providing that coverage in favor of Lender wil.not-he impaired in any way by any act, Pmission
or default of Grantor or any other person. ' Should the Real Propeity be located in an area designatg:d by the
Director of the Federal Emergency Management Agency as a spasial flood hazard area, Grantor agrees to
~ obtain and maintain Federal Fiood Insurance, if available, within 45 drys after notice is given by Lender that
the Property is located in a spécial flood hazard area, for the full unpzic principal balance of. the loan and-
“any prior liens on the property-securing tpe loan, up to the maximum paiicy. limits set under the ‘iNationaI
Flood Insurance Program, or as.otherwise required by Lender, and to maintain ~uieh insurance for the term of

theloan. . . .

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage o the Propbﬂy if the
" estimated cost of repair or replacement ex;ceeds $1,000.00. Lender may make proof ¢¢16ss if Gra;‘?lor fails -
to do so within fifteen (15) days of the casqalty’. Whether or not Lender’s security is impairsd; | endef[ may, at

Lender’s election, receive and retain the pgoceeds of any insurance and apply the proceeds (o the reduction

of the indebtedness, payment of any lien qffecting the Property, or the restoration and repair of the Property.

If Lender elects to apply the proceeds'to rgstoration and repair, Grantor shall repair-or replace the damaged !
or destroyed Improvements in a manner sqtisfactory to Lender. Lender shall, upon satisfactory proofI of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default-under this Mortgage. Any proceeds which have not been disbursed within 1“80 days
after their receipt and which Lender has npt committed to the repair or restoration of the Property ‘shall be

used first to pay any amount owing to Le‘nder under this Mortgage, then to pay accrued interest, }fand the

remainder, if any, shall be applied to thg principal balance of the Indebtedness. If Lender holds any
proceeds after payment in full of the Indebtedness, such:proceeds shall be paid to Grantor as Grantor's
interests may appear. ‘ B ' - “

Unexpired Insurance at Sale. Any unqxpiréd insurance shall inure to the bensefit of, and pass to, the - |
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property. o !
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LENDER'S EXPENDITURES. If Grantor fail§ {A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to prov‘ide any required insurance on the Property, or (C) to.ma!fe repairs
to the Property then Lender may do so. |f any action or proceeding is commenced that would materiﬁlly affect .-
Lender's.interests in the Property, then Lender on Grantor's behaif may, but is not required to, take any action
-that Lender believes to be appropriate to protclact Lender's interests. All expenses incurred or paid by L;:ander for
such purposes will then bear interest at the rate charged under the Credit Agreement from the date in_‘c_:urred or
paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indébtedness
and, at Lender's option, will (A) be payabie bn demand, ' (B) be added to the balance of the Credit Afgreement
and be apportioned émong and be payable with any instalment payments to become due during eitherj' (1) the

. term of any applicable insurance policy; or (g) the remaining term of the Credit Agreement; or (C) t%e treated -
as a balloon payment.which will be due and payable at the Credit Agreement’s maturity. The Mor‘tgagqf also will -
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other

_ rights or any remedies te-which Lender may pe entitled on account of any default. Any such action py Lender

shall not be construed accuring the default so as to bar Lender from any remedy that it otherwise would have

had. ' ‘ !

WARRANTY; DEFENSE OF Tifl.c. The following provisions relating to ownership of the Property aftez a part of
this Mortgage: DN~ : ’ '

Title. Grantor warrants that: (a) Gra.:tqr holds good and marketable titie of record to the Propegny in fee
simple, free and clear of all liens anc’encumbrances other than those set forth in the Real !Property -

] description or in.any title insurance policy, tite report, or final title opinion issued in favor of, and éccepted :
by, Lender in connection with this Mortg;alge. and_ (b) Grantor has the full‘right, power, and authority to
execute and deliver this Mortgage to Lender. | . : b

. : |
'Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forevﬁer defend
the title to the Property against the Iawfu‘l claims of &l persons. In the event any action or proceeding is -
commenced that questions Grantor's title or the interest ¢/ lZender under this Mortgage, Grantor shaill defend
‘the action at Grantor's expense. Grantor may be the nomira!‘party in such proceeding, but Lender; shall be
entitled to participate in the proceeding ang to be represented in-th2 proceeding by counsel of Lendﬁzr's own .
“choice, and Grantor will deliver, or cause tp be delivered, to Lendzi such instruments as !_ender.may, request
from time to time.to permit such iparticipation. - _ 1'

Compliance With Laws. Grantor warrant‘s that the Property and Grantor's use of the Property corrjplies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has niade in this Mortgage shall
survive the execution and delivery of this| Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full. X

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of 40is Mortgage:

Proceedings. If any proceeding in conderpnation is filed, Grantor shall promptly notify Lender ia wriﬁing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain thfle award.
G_rantor may be the nominal party in suqh proceeding, but Lender shall be entitled to participatg? in “the
proceeding and to be represented in the_pr‘oceeding by counsel of its own choice, and Grantor will deliver or
_ cause to be delivered to Lender, such instruments and documentation as may be requested by Lender from

time to time to permit such participation.

i :
Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election{irequire '
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or.
restoration of the Property. The net probeeds of the ‘award shall mean the award after payme:fnt of -all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condqmnation. : '

. . _ J ]
IMPOSITION OF TAXES, FEES AND CHARQES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage: : . ‘
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\ .
Current Taxes, Fees and Charges. L‘lpon.. request by Lender, Grantor shall execute such documents in:

addition to this Mortgage and take whatgver other action is requested by Lender to perfect andf continue

Lender's lien on the Real Property. G‘rantor shall reimburse Lender for all taxes, as described below,

together with all expenses incurred in recording, perfecting or continuing this Mortgage, inciudingi| without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mo'"rtgage._

\
-Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon thfis type of

- Mortgage or upon all or any part of the‘ Indebtedness secured by this Mortgage; (2) a specific tax on

Grantor which Grantor is authorized or rgquired to deduct from payments on the Indebtedness sé:cured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holger of the
Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments of
principal and inteieat made by Grantor. ' !

Subsequent Taxzs, - If any -téx to which this section applies is enacted subsequent 19 the ddte of this

- Mortgage, this eveni-=ii2!! have the same effect as an Event of Default, and Lender may exercise an“y or all of

its available remedies far-an Event of Default as provided below unless Grantor either (1) pay's the tax

before it becomes delinquent; er (2). con*;fests the tax as provided above in the Taxes and Liens se}“ction and

deposits.with Lender cash or a sufficient c‘orporate surety bond or other security satisfactory to Lend%r. :

SECURITY AGREEMENT; FINANCIN& STA‘TEME_NTS. The -fo_IIowlinQ prdvisions rélating to this Mortgage as a
security agreement are a part of this Mortyage: ' o !

: | - - '
Security Agreement. This instrument s.*.?ll constitute a Security Agreement to the extent any of thﬁ Property
constitutes fixtures, and Lender shall have all-of-the rights of a secured party under the Uniform Commercial
Code as amended from time to time. o : ‘

~ Security Interest. Upon request by Lender, Grante! shall execute financing statements and take ‘;whatever

FU

attorney-in-fact are a part of this Mortgage:

. . |
.and defiver, or will cause to be made, exe

other action is requested by Lender to ‘peﬂect'@nd cantinue Lender's security interest in the Personal
Property. In addition to recording this M_qrtgage in the 2! property records, Lender may, at any Fiime and
without further authorization from Grantpr, file executed counterparts, copies or reproductions}‘ of this
Mortgage as a financing statement. Grantor shall reimburse Lenzie: for all expenses incurred in perfecting or
continuing this security interest; Upon qefault, Grantor shall \nui remove, sever or detach the fers’onaf
Property from the Property. Upon default, Grantor shall assemble a 1y Fersonal Property not affixed to.the )
Property in a manner and at a place reasbnably convenient to Grantor zn<-Lender and make:- it avé:ilable to
Lender within three (3} days after receipt of written demand from Lender to-the axtent permitted by applicable
faw. : - .
Addrésses. The mailing addresses of G‘rantor (debtor) and Lender (secured pary) from which information
concerning the security interest granted -by‘ this Mortgage may be obtained (each as raqui'ed by thei%Uniform

‘Commercial Code) are as stated on the firs‘t. page of this Mortgage.
. . ' . : s !
RTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further  assurances ‘and

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will makeﬁ execute
‘cuted or delivered, to Lender or to Lender's designee, arj:d when
requested by Lender, cause to be filed; recorded, refiled, or rerecorded, as the case may be, -at such times
and in such offices and places as Lender rr‘1ay deem appropriate, any and all such mortgages, deedslfof trust,

security deeds, security agreements, finaﬁcing statements, continuation statements, instruments 01 further

' . . I . . . b
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or

desirable in order to effectuate, complete, ﬁerfect, continue, or preserve (1) Grantor's obligations uﬁder the

Credit Agreement, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Mortgage on the Propenyl whether now owned or hereafter acquired by Grantor. | Unless
prohibited by law or Lender agrees to the c;ontrary in writing, Grantor shall reimburse Lender for all costs and
expenses incurred in connection with the matters referred to in this paragraph. '

Attorney-in-Fact. If Grantor fails to do any of the things referred to in thé preceding paragréph, Lender may

L= Page & of 12
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do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, exeéuting, délivering,

. filing, recording, and dbing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred' to in the preceding paragraph. ! |

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due; terminates the credit line account, and

otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shail exe'bute and-

deliver to Grantor a suitable satisfaction of thi‘s Mortgage and suitable statements' of termination of anyj‘financing
statement on file evidencing Lender's secun’ty‘ interest in the Rents and the Personal Property. Grantog will pay,

if permitted by applicable law, any reasonable ‘terrnjnation fee as determined by Lender from time to time‘. .
. | -
REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,

or by guarantor or Ly 24y third party, on the Iﬁdebtedness and thereafter Lender is forced to remit the,a,i‘mount of.
that payment (A) 1t Crantor's trustee in bankruptcy or to any similar person under any federali or state
bankruptcy law or law forits relief of debtors, (B} by reason of any judgment, decree or order of an§( court or
" administrative body haviiig-jiisdiction over Lender or any of Lender's property, or (C) by reasofl of any
settlement or compromise of any ¢laim made\ by Lender with any claimant (inchuding without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this I}flortgage
shall continue to be effective or shall be veinstated, as the case may be, notwithstanding any cance!fatic'?n of this
Mortgage or of any note or other instiuinantor agreement- evidencing the Indebtedness and the Property wiil
continue to secure the amount repaid or recovernd to the same extent as if that amount never had been ;:originauy
received by Lender, and Grantor shall be t,:“ur:d by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage. ' ‘

EVENTS OF DEFAULT. Grantor will be in defauit ‘under this Mortgage if any of the following hapﬁpen: (A)
Grantor commits fraud or makes -a material misrepresen.atiorj at any time in connection- with th“e Credit
Agreement. This can include, for example, a|false statetieri-about Grantor's income, assets, iabilities, or any .
other. aspects of Grantor’s financial: condition. (B) Grantor dues not meet the repayment terms of tpe Credit
" Agreement. (C) Grantor's action or inaction adversely affects (re eollateral or Lender's rights in the qPIIateraI.
This can include, for example, failure to maintain required insurancy, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons Iiable‘on the account, transfs of titls or sale of the dwelling, cr:t:eation of
a senior lien on the dwelling without Lender's permission, foreclosure by-the holder.of another lien;. or thp use of
funds or the dwelling for prohibited purposes. : ‘L

RIGHTS AND REMEDIES ON DEFAULT. Uppn the occurrence of an Event of De‘ault and at any time ihereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and renedies, in ‘a_dditiop to-any
other rights or remedies provided by law; - ‘

‘Accelerate Indebtedness. Lender shall have the right at it option without notice to Ciaiter to declare the = -

entire Indebtedness immediately due and payable, including any prepayment penalty which-G:antor would be
required to pay. : L

UCC Remedies. With respect to all or any part of the Personai Property, Lender shall have all the riéhts and

remedies of a secured party under the Uniform Commercial Code. !

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Proﬁerty and
collect the Rents, including amounts past| due and unpaid, and apply the net proceeds, over and above

" 'Lender's costs, against the Indebtedness.| In furtherance of this right, Lender may require any tenant or
other user of the Property to make paymen‘ts of rent or use fees directly to Lender. If the Rents are éollected
by Lender, then Grantor irrevocably designgtes Lender as Grantor's attorney-in-fact to endorse instrl.:{mentsr
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Leqder in response to Lender's demand shall satisfy the ob!igations
for which the payments are made, whether or not any proper grounds for the demand existed, Lender may -
exercise its rights under this subparagraph either in person, by agent, or through a receiver. i

3

Mortgagee in Possession. Lender shall have'the right to be placed as mortgagee in possession of; to have
a receiver appointed to take possession of all or any part of the Property, with the power to profect and
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preserve the Property, to operate the Prgpedy preceding foreclosure or sale, and to collect the Reénts from

the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver‘may serve without bond if permitted by law. Lender's riﬁht to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from s“:erving as

" a receiver. |

-+ Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. [f permitted by ‘applicable law, Lender méy obtain a judgment for any ;i(jeficiency
“remaining in the !ndebtedness due to Lender after application of all amounts received from the exlercise of

the rights provided..n this section. :

Other Remedi'e_s. Zer.der shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at'iaw or in equity. ‘ :

| ‘ o . E
Sale of the Property. Tu the oxtent permitted by applicable law, Grantor hereby waives any and §II right to
- have the Property marshallec. 'in exercisfng its rights and remedies, Lender shall be free to sell all or any
part of the Property together or.separately, in one sale or by separate sales. Lender shall be entitled to bid

- at any public sate on all or any porticii 4 the P_roperty.

Notice of Sale. Lender will give Grant :r} reasonable notice of the time and place of any public sale of the
Personal Property or of the time after wh‘lcn any private sale or other intended disposition of the 'ere'rsonaI
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before th'e time of
the sale or disposition. Any sale of the Personai ~roperty may be made in conjunction with any sale of the

. Real Property, ‘ ‘ ' _ 1 -

Election of Remedies. All of Lender's rights and remecies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy. wil.-not bar Lender from using any otherjremedy.
It Lender decides to spend money or to‘ perform any of Granise's obligations under this Mortgage, after
Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor ‘irﬁ default

and to exercise Lender’s remedies. ;

-Attorneys’ Fees; Expenses. 'If Lender institutes any suit or action ‘0-anforce .any of the terms of this
Mortgage, Lender shall be entitlgd to recover such sum as the court may-ar;ucdge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is invoived, and to the extent not
prohibited by law, all reasonable, expensesi Lender incurs that in Lender's opinion.are necessary at .';iny time
for the protection of its interest. or the eqforcement of its rights shall become a pa't ¢! the lnde?te_dness

- payable on demand and shall bear intere§t at the Credit Agreement rate from the aatz i the exRendituré
untit repaid. - Expenses covered:by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys’ fee§ and Lender's legal expenses, whether or not thﬁre is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to mpdify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the
cost of searching records, obtaining title‘ reports (including foreclosure reports}), surveyors’ repojr:ts, and

appraisal fees and title insurance, to the extent permitted by applicable law. Grantor also will pay ‘any court

- costs, in addition to all other sums provided by law, ; -

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default

and any notice of sale shall be given in writing, and shall be effective when actually deiivered, when féctually

received by telefacsimile (unless otherwise r‘equired by law), when deposited with a nationally reré:ognized
overnight courier, or, if mailed, when depositeg in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies ofjnotices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s q‘gdress,
as shown near the beginning of this Mortgage. | Any person may change his or her address for notices under this
Mortgage by giving formal written notice to the other person or persons, specifying that the purpose of the notice

is to change the person’s address. For notice ‘purp_oses, Grantor-agrees to keep Lender informed at all iimes'of
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Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is qeeméd to be notice given to all Grantors. It will be ;LGrantor's
responsibility to tell the ottiers of the notice from Lender.

ADDITIONAL DEFINITION. Principé! Amount{ The words 'Prinicipal Ameunt’ mean all sums of mom_ayé&which are
disbursed at Borrower's request.. : :

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a-part of this Mortgage:

. : S : ) l :
Amendments. What is written in this Mortgage and in-the Related Documents is Grantor's entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any change or ameri:dment to

this Mortgage must be in writing and must be signed by whoever will be bound or obligated by the cpange or .

amendment, ‘

- Caption Headingo. Cabtion headings in this Morigage are for convenience.purposeé only and areffnot to be
- used to interpret or dgiing the _provisions o‘f this Mortgage. _ C i
Governing Law. This Mhlorinage will be governed by and interpreted in accordance with fed:eral law and

the laws of the State of lllinui. This M‘ortgage has been accepted by Lender in the State of %lllinois.

Choice of Venue. if there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisjdiction of
the courts of Cook County, State ot Hilriuis| : !

Joint and Several Liability. All obligathﬁs of Grantor under this Mortgage shall be joint and several, and all
- references to Grantor shali mean each anc etery Grantor. This means that each Grantor si'gning?IbeIow is
responsible for all obligations in this Mortgage. ' ‘:
No Waiver by Lender. Grantor unders‘tands Lendzi-will not give up any of Lender’s rights under this
- Mortgage unless Lender does so in writing} The fact \hat L.ender delays or omits to exercise any rigl'j} will not
mean that Lender has given up that right.\ i Lender doés agree in writing to give up one of Lender’is‘ rights,
that does not mean Grantor will not have to comply with the other provisions of this Mortgage. Gra}'ntor also
" understands that if Lender does consent tp a request, that aoss iiot mean that Grantor will not hal\:ie to get
Lender's consent again if the situation happens again. Grantor furincr understands that just because;L Lender
consents to one or more of Grantor’s requests; that does not mean Leider will be required to consent to any

_of Grantor's future requests. Grantor waives presentment, demanc-fo: payment, protest, and potice of
dishonor. - ' -

Severability. If a court finds that any proynsio'n of this Mortgage is not valid o should not be enfoglced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court will
enforce the rest of the provisions of this Mortgage even if a provision of this Mortgare tay be fodbd'to be
invalid or unenforceable. I . : : : .

Merger: There shall be no mefger of the |interest or estate created by this Mortgage with ary other interest
or estate in the Property at any time held by or for the benefit of Lénder in any capacity, withioat thg written
consent of Lender. : ' ) I

‘Successors and Assigns. Subject to ény‘ limitations stated in this Mortgage on transfer of Grantor'é: interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and aséjgns, If
ownership of the Property becomes vested‘ in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by]' way of

~ forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability u'r}der the
Indebtedness. ' ' ' ' : '

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead -Exemption. Grantor hereby releases and waives ali rights and benefi‘;ts of the
homestead exemption laws of the State of lllinois ‘as to all Indebtedness secured by this Mortgage.

- DEFINITIONS. The following words shall have‘the following meanings when used in this Mortgage: '

UNOFFCIAL COpRErser -
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Borrower. The word "Borrower" means ‘JOHN K GIBSON-and MARY ANN GIBSON, and all other persons

and entities signing the Credit Agreement.} ‘ : . ‘

" Credit Agreement, The words "Credit Agreement' mean the credit agreement dated September{11, 2001, -
with credit limit of $100,000.00 from| Grantor. to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consdliqations of, and substitutions for the promissory note or agreement.
The interest rate on thé Credit Agreemgnt is a variable interest rate based upon an index. The index
currently is 6.500% per annum. |f the index increases, the payments tied to the index, and therefore the total
amount secured hereunder, will increase.‘ Any variable interest rate tied to the index shall be calci‘fjlated as
of, and shall begin on, the commencement date indicated for the applicabie paymentf stream.
Notwithstanding the foregoing, the variable interest rate or rates provided for in this Mongageil shall be i
subject to the fallowing maximum rate. \NOTICE: Under no circumstances shall the interest raﬂ;(a on this
Mortgage be more ihan the lesser of 21 -000% per annum or the maximum rate allowed by applicable law.
The maturity date of th's Mortgage is September 11, 2011, . ‘

'

Environmental Laws. /e wprds "Envir‘onmental Laws" mean any and all state, federal and Ioce‘ail statutes,
regulations and ordinances reiating to thq protection of human health or the environment, including without
limitation the Comprehensive /Environmental Response, Compensation, and Liability Act of 1980, as 1
amended, 42 U.S.C. Section 9801, =t seq‘. ("CERCLA"), the Superfund Amendments and Heauthoriéfation Act |
" of 1986, Pub. L. No. 99-499 ("SARA'), thé Hazardous Materials Transportation Act, 49 U.S.C. Sect}iron 1801, ]
- et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other f}:ppiicable

. state or federal laws, rules, or requlations ‘::d:,“ted pursuant thereto. ‘
"Event of Default. The words "Event of Default” mean any of the events of default set forth in thisﬂMor_tgage

in the events of default section of this Moft;gage. ,
Grantor, The word "Grantor” means JOHN K GIBSCN and MARY ANN GIBSON.

Hazardous Substances. The words "Hazardous Substaricés mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics may cause or pose a present or potential

hazard to human health or the environment when improperly usec, treated, stored, disposed of, génerated,
manufactured, transported or otherwise hajndled. The words “Hazdrdore Substances* are used in their very

broadest sense and include without Iimitat;on any and all hazardous or toxic substances, materials fc:)r waste
as defined by or listed under the Environmental Laws. The term "Hazz:dous Substances” also includes,

without limitation, petroleum and petroleurH by-products or any fraction thereof ard asbestos, ;

‘Improvements. The word ‘“Imprdvements""means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements anc-other constructioh on the
Real Property. : ‘ U

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, cf[)sts and
expenses payable under the Credit Agr;eement or Related Documents, together- with all rené\mals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement oril Related
Documents and any amounts expended‘ or advanced by Lender to discharge Grantor's oblig%}ions or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, together with- intgrest on

such amounts as provided in this Mortgage;. _ |
Lender. The word "Lender' means LASALLE BANK NA, its successors and assigns. The words

"successors or assigns' mean any person or company that acquires any interest in the Credit Agreement.

‘Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Personal Property. The words "Person‘al Property" mean all equipment, fixtures, and other articles of -
personal property now or hereafter owned}by_Grantor, and now or hereafter attached or affixed to 1t1he Real

- Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds: (including without limitation all insurance proceéds and
refunds of premiums) from any sale or other disposition of the Property. : "
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.Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words “Real Property" mean the real property, interests and nghts as further descnbed
in this Mortgage.

Related Documents. The words "Related Documents" mean all promissory ‘notes, credit agreements loan
agreements, environmental agreements, guarannes security. agreements, mortgages, deeds of trust. security
deeds, collateral mortgages, and all other mstruments agreements and documents, whether now or hereafter
existing, executed in connection,with the Indebtedness

Rents. The word "Rents' means all present and future rents, revenues, income, ‘issues, royaltres profits,
and other benefits derived from the Propeny

B

EACH GRANTOR ACKNOV cDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGI%, 'AND EACH

GRANTOR AGREES TO ITS TEAMS.

N GRANTOR:
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. INDIVIDUAL ACKNOWLEDGMENT

, "OFFICIAL SEA
. PATR!CIAL HUMBERT

On this day beforeine) the under5|gned Notary Public, personally appeared JOHN K GIBSON and MARY ANN
GIBSON, to me know:i in be the Jindividuals |described in and who executed the Mortgage, and acknowledged
. that they S|gned the Marigage as their free and voluntary act and deed, for ‘the uses and* purposes therein
mentioned, :

Given under my hand and officizj seal thjs 1] __ day of 6 p.ZL o @/

)y

: ﬂmfw Residing at /é; 55 OQ/MAQQ
Notary Publlc in and for the State of( Y ;2 L tan ,g.“g "“M 6-’{M 9/ /

| 2-22.02 |

4

My commission expires
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