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DEFINITIONS

Words used in multiple sections of this documcnt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regird'ng the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated September 5, 2001
together with all Riders to this document.
(B) "Borrower" is Aggie Lim, Single/Never Married

Borrower is the mortgagor under this Security Instrument.

(C) "Lender” is ABN AMRO Mortgage Group, Inc.

Lenderisa a Delaware Corporation

organized and existing under the laws of the state of Delaware
0007831404

{LLINOIS - Single Family - Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01

-G(IL} 0010}
D, AC
Page 1 of 15 Initials:

VMP MORTGAGE FORMS - 8001521-7291 ‘ ‘Ilml I’In |Il‘ "““ ml III\ ‘“'

. 8]
Ksop-0tg 16 ¥

\‘J*’

TR

e

& A def f 37




UNOFFICIAL COPY !

-

@,
LO/L  ¥LOE wioy 34 o 7 efied 000l (19- D

YOYTE8£000 Y

"VASHY Iapun ueo]

a8eSuow parera1 [erapay, € se AJienb 10u s30p weo] Y} J1 uaA9  ueo] sFeSuowm pajefar A[rIspog, B 0
pregal ul pasodut are 1ey; suonaLIsal pue sjuswaambal [[e 01 S13551 WVdSHY, ‘Tawnnsu] £1noeg Sy i
PIsn Sy "Iayiew 102(qns Jures oy swxaAo0$ 1eyy uonenSaz Jo uone[sIFa] 108530008 IO [euONIppE AUE Io ‘awun
0] 3N WoI} papusure A WInu 43y se “(gose Wed “W'dD +7) X uore[ngay ‘vonemsar Sunuswadun
St pue (*bas 19 1097 UONRS "D°S[} T1) VY SAMPII0I] JuswapIeg 1Sy [edy A swesw , VASHAA, (O)
JuBWNSU] A1LIN93G SIY) JO € U033 1apun sjunowre Aue (11) snyd ‘0N

Y2 Japun 353131t pue [ediounid (1) Iof anp yunoure pampayss Apremdar sy suesw yJuwide] dmpoLtag, (N)
"UeQ 2

‘U0 1[megap 100 Juswieduou 2y jsurede sopuay Sunoarord S0UEINSU] SUBSW | Iduemsu] afediiop, (W)
*Auadolq a1 Jo uonIpuod Io/pur anfea

31 ‘0 SB SUOISSLAC IO ‘Jo suonejuasaidalsiu (A1) 1o ‘UONEUWAPUOD JO NAI Ul duefaAuos (1) {Auadoryg
Y1 jo ued Lue 10 % 40 SuDfe) 19YI0 1O TONEUWAPUOD (1) -Auado1d ay ‘jo wonpnnsap Jo ‘o afeurep
(D) 2103 (G uorAg UI paqrdsap saderda0d ayy 1apun pred spassord aoueInsul weyy Jaio) Aued paryy Aue 4q
pred spadooxd 10 ‘safeurep ;0 preme “uawspies ‘wonesuados Aue suea 4SP3V0LJ SNOUB[RISTIA, ()
'C UON3ag Ul P3qUSIP ATe T SWIANE 350Y) SURSWT |, SWIN] M019sH, (3])

*SI9JSURN

asnoqurres]d> pajewoine pue ‘sigjimen aum ‘suotdapa) AQ pajmenmul SIDJSUBI) ‘SUOMOESURIl AUIYDE
9N[P1 pareoNe “SIopsuen) J[es-Jo-1tod ‘0" PIIWI] 10U §] INQ ‘SIPN[IV] W) Yong ‘JUNOIR UE JIPAID 10
11q3p ©) LONTRSUL [eIoUEUY € SZHOYINE JO Jornsur ‘19pIo o} se 0s adel anauSew 0 “Iayndwion “uswnnsm
dwoyda(el ‘EUULIA] JUONIAR Uk YSnOIY) PAIVAIT ST goIgm ‘Juawmnnsul saded remums ro ‘yerp ‘Yoayo
£q porewISI0 UONOBSURI) B URY) IO ‘SPUn JO U3JSUEI) AUR sUEoW wIRJSUBLY, spunyj WoNR[Y, ()
"HONRZIUEFIO IB[IUIS JO UOHRIO0SSE

SIOUMOIRIOY  “UONIBIO0SSE WNIuMuopuod e Aq Auadoly M 10 samoriog uo pasodunt om ®M safeyd
19O PUE SIUSUSSISSE ‘$33] ‘Sanp [ SUBIUI |, SJUILUSSISSY PLB) ‘$ad ] “SIN(] UOTIEIIOSSY Aypunurmo)), (D
‘suorurdo rerdipn( sjqereadde-uou

Teuy arqeotdde [[e se [lam e (me[ JO 1931J9 9 SARY Tey)) SIDPIu PUE SN SATIEIISTUTIUPE PUE SDULUIPIO
‘suonendal ‘saimiers [eao] pue ajels ‘resepay alqeordde Fmpjonuod [l sueaw  smeq ajqesanddy, (H)

[4p109ds] (s)om0 [ 19pTY JuatIded Apjaamig [ 1P VA
19p1y Aqmured -1 7] 19pry Juawdojaaa o) paurely ] 13pry uoo|reg
1opTy SWOH puodag ] Joprny WNUuopuo)) D Japry ¥y Mqeisnlpy D

:[a1qeordde se xoq yooyo] Jomoriog Aq pamsaxs ay 0 aIe s1apry

FuImo[[oy AT, *1omo1I0g AQ PAINOIXa 3IE Jeq) tmaunsu] AYINGAS SHp 0 SIAPTY [[e SUBAW ,LJapny, (D)
"1sa331u7 snjd uawLsu] AJNOAG ST JOPUN SN SWINS [[2 PuB ‘310N 3Y) LD anp

sadreyo ae| pue ssSrey Juswikedard Aue “isaram snyd ‘310N Y1 £q paduapIAd 1G3P B} suesw , weor], ()
. Kradorg

WL SYBTY Jo I9ystel], Supesy Ay IapUN MOJaq PaqUosap St jey Auadoxd ap sueawr | Appdorg, ()
T1€0¢ ‘T 4290120 Uy} 1318] 100 |1y UT 193 a1 Aed 01 pue sjuswkeq

J1poLIad rendar ul 1qap stp Aed o1 pastuold sey 1amoriog "1sazaut saqd ( 00 007 2p1$ S
srefioq 00T/0U pue paJpuny
JN04 puesnoy] om| A1J404 padpuny SU(} JopUX] SaM0 JoMOLIOg BT SIS MON ST

1002 G Joquaidas patep pue 1amomrog £q paulfts s1ou Aosstuoad sty sueswr 30N, ()
JusumMNsSu] A)IN0AG ST JIPUN 295eFL0W 3Y) ST Iapi]

90£09 71 'SBPLJJON *"3AY WB[JRH N Zpgh st ssorppe s sopua

0z 408 abe 't'l‘Elt";lE:E{GIUD




s UNOFFICIAL COtoeeeds4 ... 10 «

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdictien]
of Cook [Name of Recording Jurisdiction]:
See Attacrad
Parcel ID Number: 10-13-203-008 which currently has the address of
2025 N.Ashland Ave. [Street)
Evanston [Cinv1, Tiiinois 60201  [zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the propercv: All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing ’s referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby can: eved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: AL..._ 0007831404
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lende+ imay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under XESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall’be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (iactuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendei stiall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verirywg the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leadzr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be-p2id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Botzover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Rarrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account t0
Borrower for the excess funds in accordance with RESPA /if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as tequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordence with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 25-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendcr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morihjy payments.

Upon payment in full of all sums secured by this Security Instrument;” Leader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charge$, 'tines, and impositions
attributable to the Property which can attain priority over this Security Instrument, l:asel old payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscasmicrts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviced in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Inst:ument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner agceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0007831404
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to amy insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouuts unpaid under the Note or this Security [nstrument, whether or not then due.

6. Occuraucy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withiii £ days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowei”s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wzitlng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whica 7re beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tuc’ Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s jesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from {steriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that iep?iz or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged-ic avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with.damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repai’s and restoration in a single payment or in a series of
progress payments as the work is completed. If the insu¢arce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved-of 3orrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and jnspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeats or. the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spcciiying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if; arring the Loan application
process, Borrower or any persons or entities acting at the direction of Barrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informaticn or statements to Lender
(or failed to provide Lender with material information) in connection with /e’ Loan, Material
representations include, but are not limited to, representations concerning Borrower’s-0s:upancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Listiument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {o) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and ristoration in a single disbursement or in a series of progress payments as the work is
completed. Unies: an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pracezds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procesds. If the restoration or repair is not economicaily feasible or Lender’s security would
be lessened, the Miscellanizous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

applied in the order provided for in Section 2.
In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous

Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately befcre the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secure< by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Eorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be r¢duced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai-arweunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss i »alue. Ang balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in vz« of the Property in which the fair market

value of the Property immediately before the partial taking, desuuction, or loss in value is less than the
amount of the sums secured immediately before the partial waxing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procesds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then aue.

If the Property is abandoned by Borrower, or if, after notice oy Jlender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sattle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givzn, Lender is authorized
10 collect and apply the Miscellaneous Proceeds either to restoration or repair ‘o the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" ineaxs the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has-2cignt of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is'tcgin that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

. Pfl—' 0007831404
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such sitence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Eorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Treusfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in thé Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, t'ie intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part st t=¢ Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person aid a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender-imay require immediate payment in full of all sums secured by this Security
Instrument, However, this optirnchall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all suwis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-prcind, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deman-.on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tiie Property pursuant to Section 22 of this Security
Instrument; (b) such other petiod as Applicable Law migit specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secv:ny Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uncer this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defauit of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bat.ne: limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for tis purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) tekes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and niglts under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirs ihat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as se.ected hy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, ‘provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, ingt{rmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instpzment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosvre. If the default is not cured on or before the date specified in the notice, Lender at its
option may réqguire immediate payment in full of all sums secured by this Security Instrument
without further Gemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1o <oilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limites! to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymeit of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowei-shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Arplicable Law.

24. Waiver of Homestead. In accordainé with Illinois Iaw, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hoinestead exemption laws.

25. Placement of Collateral Protection Insurzncr.. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeinerit with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in coriection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after.nroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendér’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that iisurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mory than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF JLLINQIS, . CO0K. Countyss:
I, . By — , a Notary Public in and for said county and
state do hereby cemfy thah  Aggie Lim

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givaa under my hand and official seal, this 5th day of September, 2001

My Commissior/cxpires:

Notary Public

rew
.......
________

“OFFICIAL SEAL”
C.BILETINA )

‘ COMMISSION EXPIRES 07/28/35

0007831404

Initiats: E! —

@@@ -6(IL) 10010} Page 15 of 15 Form 3014 1/01




UNOFFICIAL COPY

LO/L OLLE w0y t 4o 7 abeg (8000) UL
—_"N_ :stenu)
y0rieg.000

() ‘Auadorg £~ Jo SIUNY Y JO J[B QAT PUR JI[[00 O} DPA[HIUD A [[eys Iapua] (1) HUSWMI)SU]
Aumoag atp Ay-peindas sums a0 patdde aq 01 ‘A[Uo ISpUXT JO IJSUAQ AY) JOJ SAISNIL SE JIMOLIOY
£Q PRy 2q [[eYs 1omnaTog Aq paAtadal sIuy [Tk (1) :1amolrog 01 J[nejap Jo 2anou saa1d Jopua I1
*A[U0 £117G38 [RUOTIPPE 10] JUAUMITISSE UE JOU PUE JUSUUSIISSE NJOSYE UL SNMINISUOD S1UIY
10 Juawmgisse iy, ‘1uedr s/ 1opus Jo 12pua] 01 pred 9q 01 a7k SIUAY 2 181 (S)IURTA] AY) 01 IDNOU UIAIS
sey Iapua] (I1) pue “JudiliaaisSu] A11In%as 2Y) JO g7 UoNdas 01 Juensind 1[NeJap jO 210U IdMOLIOE UAAIS sey
IDpUT (1) [NUN SJUAY Y AL 1S JamoL0g ‘19AmO) °s1usde S Japue 10 1apua 0) sjuay a1 Aed
reys A1radorq +1q Jo Jueua) Yoes eyl s3275e pur ‘sUsy A1 1I9[[0D 01 S1UaTe § I9pUIT 10 ISPUY] SIZLIOYINE
Iomoliog a[qeied ame Aupdorg oy, jo sjuay P woym o) Jo ssapredar ‘Auadoig arp jo (,sMuy,)
SONUIAD] PUE SIU3I Y1 [|B I2pUIT O) (SI2jSUEI]l Pue SuSIsse A[BuOnIpuodUn pue A[IINJOSE Iamoilog
*‘NOISSASSOd NI ¥FANAT ‘SHIATADIHU FOUNANINIOAD Y ‘SINTH A0 INAWNDISSY ‘H

‘PIOYISEI] B UO SI JUIUINIISU] AIINDIG Y3 T, I8BIQNS,,
WealT [eys , 2583, pIom 2y ‘G ydeiSered snp U1 pscisy "UONRIDSIP 208 S, IIPUIT UL “SISEI] MIT NIIXD
0} pue sosea] SuTISIXQ Y JIBUNILI) 10 PUNXI ‘AJIpowr &3 37530 oY) sy [[BYS 1apuy] “uaumndisse 2U) wodn
*A1ado1d a1 JO $ISEQ] YN UON0AUu0d Ul apew sisodap £irrasas (e pue Audold ot Jo sased[ [e Iapua]
01 udisse [eys Iemomrog ‘lnejap Iage isenbal s 1apua uodn SASVAT A0 LNANNDISSY ‘9

“pa1ajap st Auadord 2y Jo Acued 05015, Jamortog SUMIIAONOI § UONIAS
‘Sunum Ul 92158 SSLMISYIO JOMOIIOG PUE IPUIT SSAMM] XINVEL D0 SATMOTHOI ‘A

"PRIR[RP ST 6T UONIRS "HLATAA »HLVLSNIFZY OL LHOIL 53THM0Td0d, *d

‘¢ UONDAS Aq parmbal ST 20UBINST Yo15M I0-SPIRZRY 1110 31
0) UONIPPE Ul $SO] U3l 1SUTESe J0URINSU] WRIUIEW [[eys Jamoxog "HINVINSNI SSOT INTT ‘d

“uorssTuzad
uania Jord s Japua moyna Lixedold oy ismeSe pajoajiad oq 0) JusWMNSU] ANINDAG Y407 sOLIJUL
uar] AUE MO[[E 10U [[eUs Jamouog ‘me[ [e1opa) Aq pantuitad se 1daoxy "SNATT ALVNIQYOINS D

*Kuadoid apy 0) srqesrjdde Apoq eIISWIIACT
fue jo swowodambal pue suonemgel ‘seoUBMIPIO ‘sme] [[B Puw Adwods [EYS Jomoxog afuemd
a1p 01 Suniim up paaiSe seY I2pu] SSIUN ‘GOTIEdIsse[d Sumuoz st 10 Auadold I Jo 250 ol ul aFueyd
OEWL 10 0) 39I8E ‘3995 10U [[BYS JOMOLIOF ‘MV'T HLIM FONVITIWOD ‘ALYHdOUd 10 dSN 4

iz 48 g7 afe FEEIES0I00




- UNOFFICIAL COPY
010856494 1 1t

Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees,
premiums 52, receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges.on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender’s agents ur any judiciaily appointed receiver shall be liable to account for only those Rents actually
received; and (v1) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and coitert the Rents and profits derived from the Property without any showing as to the
inadequacy of the Prop<rty-as security.

If the Rents of the Propsrty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting thz-Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lendzr secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrats that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perfsrm, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender’s agents or a judicia'ly_appointed receiver, shall not be required to enter upon,
take control of or maintain the Property befole or-after giving notice of default to Borrower. However,
Lender, or Lender’s agents or a judicially appointud receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive any cefault or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall térrinate when all the sums secured by the Security
Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower’s defauit or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Insirumeit and Lender may invoke any of
the remedies permitted by the Security Instrument.
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