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DEFINITIONS O GG e ' @

v Words used in multiple sections ¢f this document are defined below and other words are defined in Sectlons 3,11, S
13 18, 20 and 21. Certain Tules regardirg the usage of words Jusedin 1h|s documnent are also provrded in; Sechon

ﬁ} & Rk [Space Above This Line For Recording Data]

(A) 'Security Instrument' means this dosurieit, whichis dated  August 21, 2001 : o
together with all Riders to this document, o S )
(B) - 'Borrower' is . ) . S
S\ - WILLIAM- L. LIPPER & JAYE G. LIPPER - " HUSBAND AND WIFE: -
™
Borrower is the mortgagor under this Secunty instrument
(C) 'Lender' s M.S.C. FINANCIAL, INC.

..n
-

‘: Lenderis a CORPORATION ‘ organized and exlstlng underthe iaws of ILLINOIS
L o e

Tpy Lendersaddiessis o\ EVERGREEN AVE. #304 :

3 CHICAGO, IL 60622

o

~

)

Lender is the mortgagee under this Secunty Instrument. )
n (D)  *Note' means the promissory note signed by Borrower and dated Augusi 21, 2001
The Note states that Borrower owes Lender
%, One hundred fifty one thousand and 00/100*****
> Dollars {(U.8.8 151,000.00 ) plus interest. Borrower has promised to pay this debt in regular
¢ Periodic Payments and to pay the debt in full not later than September 01, 2031 .
o (E) 'Property' means the property that is descrlbed below urider lhe heading "Transfer of nghts in the v
Property". !
(F) 'Loan’ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, pius interest.
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are 1o be executed by Borrower [check box as apptrcable]

[X] Adjustable Rate Rider - IXI Condominium Rider” - [_] Second Home Rider

-[] Balloon Rider ©* [[] Pianned Unit Development Rider - [] Other(s) [specify]
(X] 1-4 Family Rider L) Brweekly Payment Rider R

(H) ‘Applicable Law" means alt controllrng applrcab!e federal, state and Iocal statutes, regulatrons
ordinances and administrative rules and orders (that have the effect ot law) as well as all applicable trna|
non- appealablejudrcral oprnrons . : - .l 2

)] "Communlty Assocratlon Dues, Fees and Assessments ‘means all dues fees assessments .
and other ck argss that are imposed on Borrower or the Property by a condominium assocratron homeowners

.association or srmar organization,

(J) "Electronlc Fuads Transfer means any transfer of funds otherthan atransactron originated by check
draft, or similar paper it.stiarment, whtch is initiated through an electronic terminal, telephonic instrument, computer
or magnetic tape so as to orue’, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, -but is not limited =, paint-of-sale transfers, automated teller machrnetransachons, transfers mrtrated by
telephone wire transfers, and autor ratrd *leannghouse tranisfers.

(K) "Escrow Items' means those it 1ms hat are describedin Section 3.

(L - “Mlscelianeous Proceeds means ny *r.npensatron settiement, award of damages or proceeds pald

. by any third party (cther than insurance proceeds pa d under the coverages described in: :Section 5) for: (i) damage -

to, or destruction of, the Property; (i) condemnatror or iother taking of all or-any part of the Property; (iii).

- conveyance in lieu of condemnation; or (rv) mrsrepresentm.o isof, or omrss:ons as lo, the value and/or condrtron ol )

the Property

(M) ' "Mortgage Insurance’ means insurance protectrng Len Jer’ against the nonpayment.of; or default on,

the Loan.

(N) “Perlodlc Payment" means the regularly scheduled amount .due-for i) principal and interest under the -
Note, plus (ii) any amounts under Section 3 of this Secunty Instrument Cor i

{0) "RESPA“ means- the Real Estate Settlement Procedures Act (12 U.S.C..2601 et ge.) and its |mp|ement|ng‘
:regulation, Hegulatlon X (24 C.F.R. Part 3500),- as.they might be amended from time to time"or any additional or *
successor Iegrslatron or regulation that governs the same subject matter. As used in this'Szoi nv Instrument, " -

"RESPA" refers to all requirements and restrictions that are imposed in regard to a “federally related zae: tqage toan"
even if the Loan does not qualrfy asa "federatly related mortgage loan". under FIESPA

(I8 'Successor in [nterest of- Borrower means any pary that has taken title to the Property, whether or

" not that party has assumed Borrower S obllgatrons under the Note and/or this Securrty Instrument

ey

.
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. TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,  extensions and
modifications. of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security

. Instrument and the Note. For this purpose, Borrower irrevacably mortgages grants and conveys to Lender, with

power of sale, the following described property located in

the = - COUNTY - of COOK
[Type of Recording Jurisdiction] : : [Name of Recording Jurlsdlcnon]

SEE ATTACHED LEGAL DESCRIPTION
PIN NO.: -17-09-4442003-0000

17-09-444-010-0000 (P.I.Q.. & O.P.)
“JAFFECTS UNDERLYING LAND)

which currently has the address of
208 WEST WASHINGTON UNIT 306

: [Street] . . f ' o o
CHICAGO - “JLLINOIS - .. 60606 _
[City] [itate] " [ZpCode]  ("Property Address"): -

TOGETHER WITH all the improvements now or heree’ier. erected on the property, and all easements, ‘
appurtenances,. and fixtures now or hereafter a part of the proparty. Al replacements and additions shall also be
covered by this Secunty Instrument. Al of the foregoing is referred to i this Security Instrument as the “Property."

BOHROWEH COVENANTS that Borrower is Iawfully seised ol the eslaie heieby conveyed and has the right tcr=
mortgage, grant and convey the Property and that the Property is unencuricsred, except for encumbrances of
record. Borrower warrants and will defend generally the tite to the Property against 2" cizims and demands subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and neoii-uniform-covenants

with limited variations by jurisdiction to constitute a uniform security instrument covering real propzit:

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chaiges.

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment

charges and ‘late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section ’
3. Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check
or other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument
be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified’
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution

- whose deposits are insuired by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

-
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' Payments are_deemed received by Lender when received at the location designated in the Note or at such
other -location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may .
" return any payment or partial paymentif the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as
of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan.current. If Borrower does not do so within a reasonable
period .of time, Lender shall either apply such funds:or return them to Borrower. If not applied earlier, such funds wili
be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have. now or in the future against Lender shall relieve Borrower from making payments due
. under the Note -and this Security Instrument or performmg thé covenants and agreements secured by this Security
Instrument,
2. Applicatiorof Payments or Proceeds. Except as otherwise described in this Section 2, all payments
: accepted and applied. by Lender shall be applied in the following order of priority: (a) interest due under the Note;

‘ {b) principal due wrider the Note; (c) amounts due under Section 3. Such payments shall be applied 1o each LT
Periodic Payment in the 0id=r in which it became due. Any remaining amounts shall be applied first to late charges; -
second to any olher amouris ‘due under this Secunty Instrument, andthen lo reduce the pnnmpal balance of’ the
Note.

If Lender receives .a payment .rom Borrower for adellnquent Perloduc Payment WhICh mciudesasufflment
amount to pay any late charge due, ihe p=yment may be applied to the dellnquent payment. and the late charge. If
more than one Periodic Payment is ou standing, Lender may apply any payment received from Borrower. to the
repayment of the Periodic Payments if, anc to.he extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied ‘o.1e full payment of one or more Periodic Payments, such excess
may-be applied to any late charges due. Voluntan prepayments shall be applled first to any prepayment charges
and then as described in the Note. '

Any application of payments, insurance proceeds, oi Misuellanéous Proceeds to prlnmpal due under the Note
shall not extend or postpone the due date, or change the amoury, of the Periodic Payments,

3. ,Funds for-Escrow ltems. Borrower shall pay to Lender on the day Periodic Paymenits are due under
the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due for: {a) taxes and
assessments and other items which can attain priority over this Security instrument as a lien or enéumbrance on the
Property; (b) leasehold payments or ground rents on the Property; if any: (c) pramiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage insurance premiurss.<if, any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in acsoiciance with the provisions of. -
‘Section 10. These items are called "Escrow ltems": At origination or at any time during 'he ‘erm of the Loan, Lender -
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such
«dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to'Lerider all notices of
amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items ui!zss L ender waives
‘Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's olifization to pay
to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event.of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items foi which:
payment of. Funds ‘has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing:
such payment within such time period as Lender may require. Borrower's obligation to make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
[nstrument, as the phrase "covenant and agreement”, is used in Section 9. If Borrower is obligated to pay Escrow

* ltems dlrectly, pursudnt to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9to
repay to Lender. any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon-such revocatlon Borrower shall pay to Lender all Funds, and
in such amounts lhat are then required under this Section 3.
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. Lender may, at any time, collect and hold Funds inan amount (a) sufficient to pemmit Lender to apply the'
Funds at the time specified under RESPA, and (b} not to exceed the maxrmum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of

expenditures of future Escrow ltems or otherwise in accordance with Applicable Law. -
The Funds shall be held in an institution whose deposits are insured by a federa] agency, instrumentality, or

t entlty (including Lender, if Lender is an institution whose deposits are sornsured) orin‘any Federal Home Loan

Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender -
shall: not charge Borrower for holdrng and applyrng the Funds, annually analyzing the escrow account, or verifying -
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to maké’
such. a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower.and Lender can agree

in writing, however, that interest shall be paid on the Funds. Lender shall gwe to Borrower, without charge, an.

. annual accottiny of the Funds as required by RESPA..

If there is & surplus of Funds held in escrow, as defined under RESPA Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
HESPA Lender shzii_putity Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up ‘thc shortage in accordance with RESPA, but in no more than 12 monthly payments. If there
is a deficiency of Funds he'd in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall.zay-to Lender the amount necessary to make up the defrcrency in accordance with
RESPA, but in no more than 12 modithly rayments. . Lo

Upon payment in full of all sums sacured by this Securrty Instrument Lender shaII promptly refund to
Borrower any Funds held by Lender.. -

4, Charges; Llens Borrower shall par all taxes assessments, charges; fines, and impositions attributable to .
the Property which ‘can attain priority over this Sacurity Instrument, leasehold payments or ground rents on the

~ Property, if any, and Community Association Due, Fees, and Assessments, if any: To the extent that these items -
are Escrow ltems, Borrower shall pay them in the manner prov fded in Section 3.

Borrower- shall promptly discharge any lien which as 'rorrty over this Secunty Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured v (he lien in a manner acceptable to Lender, but only

.50 long as Borrower is performing such agreement; (b) coniesis the lien in good faith by, or defends agalnst
- enforcement of the lien in, legal proceedings which in Lender's oirior. operate to prevent the enforcement of the

lien while those proceedings are pendrng, but only until such procezaings ara concluded; or (c) secures from the:
holder of the lien an agreement sarrsfactory to Lender subordrnatrng thelen to this Securrtylnstrument It Lender-
determines that any part of the Property is subject to a lien which can attain prisiity over this Security Instrument;
Lender may give Borrower a notice identifying the lien. Within 10 days of the dat wr-which that notice is grven
Borrower shall satisfy the lien or take one or more of the actions set forth above in this s 3ction 4.

" Lender may require Borrower to pay a one-time charge for a real estate tax veriication and/or reportrng
service used by Lender in connection with this Loan. - ;

5. - Property Insurance. Borrower shall keep the improvements now -existing or herec ar srected on the

Property insured against loss by fire, hazards included within the term "extended coverage," and any oter hazards - -
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurzace <hall be.
maintained .in the amounts (including deductible levels) and for the periods that Lender requires. What ender,
requires pursuant to the preceding sentences can change during the term of the Loan. Thernsurance carrier”
" providing the insurance ‘shall be chosen by Borrower subject to Lender's right to disapprove Borrowerschorce
which right shall not bé exercised Lnreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time "charge for flood zone detennrnatron certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or’
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be-
responsible for the payment of any fees imposed by the Federat Emergency Management Agency in connection’
with the review of any flood zone determination resulting from an objection by Borrower.

It Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at:
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount ;
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowers
equity in“the Property, or the contents of the Property, agarnst any risk, hazard or Irabrlrty and mrght provide greater
.or lesser coverage than was previously in effect.’ . . .
ILLINOIS - Single Family - Fannie Maa[FreddIeMac UNIFORM INSTRUMENT Form 3014 01701 : l . (pagesof13)‘
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Borrower acknowledges that the cost of the insurance coverage so abtained might significantly exceed the cost of

insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become ~

additional -debt' of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate

from. the date of disbursement and shall be payable, wrth such interest, upon notice from Lender to Borrower
_ requesting payment.

All- insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to

disapprove such policies, shall nclude a standard mortgage clause, and shall name Lender-as morlgagee and/or

as an additional loss payee. Lender shall_have the right to hold the pohcres and renewal certificates. If Lender

requires, ‘Borrower shall promptly give to Lender all receipts ‘of paid premiums and renewal notices.-If Borrower
- obtains any form of insurance coverage, not.otherwise required by Lender, for damage to, or destruction.of, the e
. Property, such policy shall include a standard mongage clause and shall nhama Lender as mongagee and/or as an S
additional loss payee. . '

In the cvent of Ioss Borrower shall give prompt not|ce to the rnsurance carrier and Lender. Lender may make
proof of loss -if \ict made promptly by Borrower.. Unléss Lender and Borrower -otherwise agree in writing,- any -
- insurance proceecs. :vhether or not the underlying insurance was required by Lender, shall be applied to restoration, * -

or repair of the Properw..if the restoration or repair is economically feasible and Lender's security is not lessened. -
.During’ such repair and ras(ezation period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to iisbect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such rnspectrc* shali_be undertaken promplly. Lender may disburse proceeds for the repairs and’ )
restoration in a single payment or (n 7 s<iies of progress payments as the work is completed. Unless an agreement
“is made In writing or Applicable Law reg::izes interest to be paid on such insurance proceeds, Lender shall not be
requrred to pay Borrower any interest or et rnings on such proceeds Fees for public adjusters, or other third parties,.
retained - by Borrower shali not be paid out of (he insurance proceeds and shall be the sole obligation of Borrower. If -- _
the restoration or repair is not economically ‘essibie or Lender's security would be lessened, the Insurance: .
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
- excess, it any, paid to Borrower. Such insurance proceec's shuit be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within-30 days t~/ a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and setile’the claim. The 30-day penod will begin when the
" nolice is given. In either event, or If Lender acquires the Property urde. Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights.to any insurance proceeds in‘an amount not to exceed the amounts unpard ’
under the Note or this Security Instrument, and (b) any other of Borrower's \ights fother than the right to any refund
. of unearned premiums paid by Borrower) under all insurance policies covering '@ Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance prozeess either to repair or restore
the Property or to pay amounts unpaid under the Note or this Security Instrumenl whether-ur not then due.

6. Occupancy. Borrower shall occupy, establish, and usée the Property as Borrower's principal residence-
. within 60 °days after the execution of this Security Instrument and shall continue to oéc: ipy ‘he Property as

Borrower's principal residence for at least one year after the date of occupancy, unless Lender ciiieiwize agreesin -
writing, which consent” shall not be unreasonably withheld, ‘or -unless extenuatmg circumstances exist which are -
beyond Botrower's control : g

7.  Preservation, Malntenance and Protection of the Property: Inspectlons "Borrower. shall not

*  destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property Whether

" or not Borrower is residing in the Property; Borrower shall maintain the Property in order to prevent the Propeny.-
*from deteriorating or decreasing in value due to ils ‘condition. Unless it is determined pursuam to Section'5 that
“repair or restoration is not economically feasible, Borrowershall promptly repair the- Property if damaged to avoid
lurther détericration or damage Ifinsurance or condemnation proceeds are paid in connection with damage to, or

l ',the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property onlyif Lender has:

released proceeds for such purposes. Lender may disburse proceeds forthe’ repairs and restoration in asingle. %
- payment or if a series of progress payments as the work is completed. If the insurance or condemnatron proceeds .

are .not sufficient to. repair or restore the Property, Borrower is. not relieved of Borrowers obligation for the _
complenon of such repalr or restoration. :

- - B -t
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Lender or its agent may make reasonable entries upon and rnspectrons of the Propeny If it has reasonable _
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at -
the time of or prior to such an interior inspection specitying such reasonable cause. .

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons .or entities acting at the direction of Borrower or with Borrower's knowledge or consent *
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection .with the Loan. Material representations include, but are not limited t0‘
representations concerning Borrower' 5 occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securrty
Instrument. If () Borrower fails to perform the covenants and agresments contained in this Security Instrument, .
(b) there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this *
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforoement' _
of a lien which mzy attain priority over this Securrty Instrument or to enforce laws or regulations), or (c) Borrower has.
abandoned the P: uperty, then Lender may "do and pay for whatever is reasonable or appropriate to protect Lender's
interest in the Proper'y and rights under this Security Instrument, including protectrng and/or assessing the value of
the Property, and scciiing and/or repairing the Property. Lender's actions can include, but are not limited to: (@)
paying any sums secuiad’ kv alien which has priority over this Securrtylnstrument (b) appearing in court; and (c)ﬁ - o
paying reasonable attorneys 1e2s to protect its.interest in the Property and/or rights under this Security Instrument, :
including its secured position’in a bankruptcy proceeding. Securing the Property includes, but is not limited to,

entering the Property to make repairs..change locks, replace orboard up doors and windows, drain water from

pipes, eliminate building. or other code viclations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under tais Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. Itis agreed that Lender(ncrs no liability for not taking any or all actions authorized under this
Section 9. .

" Any amounts disbursed by Lender under this ection 9 shall become additional debt of Borrower securéd by
this Security Instrument. These amounts shall bearinter st al the Note rate from the date of dishursement and shaII

be payable, with such interest, upon notice from Lender to 3 orituwer requesting payment. z

If this Security Instrument is on a leasehold, BOfl’OWE" shall comply with all the provisions of the tease Iif
Borrower acquires fee title to the Property, the teasehold and ttrP iee title shall not merge unless Lender agrees to? -
the merger in writing. : ‘

10. Mortgage Insurance. ‘If Lender requrred Mortgage Ins_.ance 28 a condrtlon ot makmg the Loan, _ ’
Borrower shali pay the premiums fequired to maintain the Mortgage Insuraics in effect If, for any reason, the N
Mortgage Insurance coverage required by Lender ceases fo be avarlable from ¥ienortgage insurer that prevrously R
provided such insurance. and Borrower was requrred to make separately dcsigieled payments toward the -
premiums for Mortgage . Insurance, Borrower shall pay the premiums required 1 optain’ coverage substantratly .

equivalent to the Mortgagé Insurance previously in effect, at a cost substantially equivaien: to the cost to Borrower
of the Morigage. Insurance previously in effect, from an allernate morigage insurer se'scted by Lender. [f
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue io w84 1o Lender the .
amount of the separately designated payments that were due when the insurance coverage ceased 0 e in effect.
* Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Irieurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid iiv.tuil, and
Lender shall not, be required to pay Borrower any interest or eamnings on such loss reserve, Lender can no longer .
require loss reserve. payments if Morigage Insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Morigage Insurance. If ‘Lender required Mortgage
~ Insurance as a condition of making the Loan and Borrower was required to make separately desrgnated payments- .
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, orto provide a non-refundable loss reserve, until Lender's requrrement for Morigage Insurance'
ends in accordance with any written agreement between Bomower and Lender providing for such termination or .
until termination is required by Applicable Law. Nothing ;n this Section 10 affects Borrower's oblrgatron to pay
interest at the rate provided in the Note. - .
Mortgage Insurance reimburses Lender (or any entrty that purchases the Note) for certain-losses it may rncur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
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Mortgage 1nsurers evaluate thelrtotal risk on atl such | insurance in force from time to tlme and may enterinto ;
agreements with other parties that share or modrfy their risk, ‘or reduce losses. These agreements are on terms.and '
conditions that are sahsfactory to the mortgage | insurer and the other party (or.parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage N
insurer may- ‘have availabie (which may include tunds obtarned from Mortgage Insurance premiums}. . _

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any, reinsurer, any other: _
enlity, or any affiliate of any of the foregoing, may receive (dlrectly or indirectly) amounts that derive from (or might-

. be characterized as) a ponlon of Borrower's payments. for-Mortgage Insurance in exchange for sharing or . .
. modifying the mortgage insurer's risk, or reducing losses. If. such agreement provides that an affiliate of Lender o
" ..takes a share of the insurer's risk in exchange forashare of the premlums pard to thelnsurer ‘the arrangement |s
 often termed "captive reinsurance.” Further: -
(a) Any such agreements will not affect the. amounts that Borrower has agreed to
- pay for ’ioigage -Insurance, or any other terms of the Loan. Such. agreements will not .
, - increase the ~amount Borrower WI|| owe for Mortgage lnsurance, and. they will not entltle ‘
s . - Borrower to ary efund. :
. (b) Any sdck  agreements’ will - not aﬂect the rrghts Borrower has - |t any. - wrth :

respect to the Mongzge Insurance under the Homeowners Protection Act of 1998 or any L

other law. These righcs. may include the right to receive certain disclosures; to request” ’

‘and obtain cancellation " of the Mortgage Insurance, to have the Mortgage Insurance:

terminated automatically, axd)orto receive a refund of any Mortgage Insurance prem:ums SRR
that were unearned at the time of such cancellation or termination. Sl
11. ~ Assignment of Miscellaneous P.oceeds, _Forfelture Att Mlscellaneous Proceeds are hereby T

. assigned to and shall be paid to Lender. . . : :

If the Property is damaged, such Miscellararus Proceeds shall be apphed to restoratron or reparrof the'
Property, if the restoration or repair is’ economrcaly feasible and. Lenderssecurlty is not lessened. During such, )
repair and restoration period, Lender shall have the right io held such Miscellaneous Proceeds until Lender has had -
an opportumty to inspect such Property to ensure the woik iias been. completed to Lender's sattsfactlon provided .

" that such inspection shall be undertaken promptty Lender riav. pay for the repairs and restoration masmgle
disbursement orin a series of progress payments as the work is cornp'sted. Unless an agreement is made in-writing:
or Applicable Law requires interest to be paid on such Miscellaneous "roueeds, Lender shall not be required to pay: ™
Borrower any interest or earnings on such Miscellaneous Proceeds:f ine restoration or repair is.not economically., -
feasible or Lender's security would be lessened, the Miscellaneous Procee(ls sha be applied to the sums secured”
by this Security Instrument, whether or not then due, with the excess, if any, paidic Borrower, Such Mlsceltaneous i :
Proceeds shall be applied in the order provided for in-Section’ 2. ‘ S

In ‘the event ot a total taking, destruction, or loss in value of the Property, the Mlaf elianeous Proceeds shall be -
applied to the sums secured by this Securlty Instrument, whether or notthen due, with the excess, if any, pald to
Borrower. -

In the event of a part|a| taking, destructlon or loss in value of the Property |n whlch the fairari et value: of the
Property immediately before the partial taking, destruction, or loss in value is equal to .or greater thar' the amount of .
the sums secured by this Security Instrument immediately- before the partial takrng, destruction, or (0ss in value,
unless Borrower and Lender otherwise agree In wntlng, the sums secured by this Security Instrument snall be

_reduced by the amount of- the Miscellaneous Proceeds multlphed by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair market
value ol the Property |mmed|ately before the partlal taking, destruction, or loss in value. Any balance shall be paid to -
Borrower o .

" in theeventofa partlal taklng, destrucuon or loss in value of the Property in which the fair market value of the-
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums‘
secured immediately before the partial takrng, destruction, or loss in value, unless Borrower and Lender otherwise .
agree.in writing, the Miscellaneous Proceeds shall be applled to the sums secured by thls Security Instrument
whether or not the sums are then due.
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security tnstrument, whether.
or not then due, "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a defadlt and, if acceleration has oceurred,
‘reinstate as provided in Section 19, by causing the action or proceeding to' be dismissed with a ruling that, in
Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the
-Property or fights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable tothe ImpaIrment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.
All Miscellziizous: Proceéds Ihal are not applied to restoration or repair of the Property shall be applled in the
order provided forin Section-2,
12. Borrower Mot Released; Forbearance By Lender Not a Waiver, Exlension of the time for
payment or modification_cr.amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in ‘Interest of Borrower shall not operate to release the liability of Botrower or any
Successors in Interest of Bowr<iwer. Lender shall not be required to commence proceedings against any Successor
in“Interest of Borrower or to refuse .o extend time for: payment or otherwise modify amortization of the sums

"secured by this Security Instrument by reacan of any demand made by the original Borrower or-any Successorsin
Interest of Borrower. Any forbearance Ly Lender in exercising any right or remedy including, without limitation,
Lender's acceptance of paymenls from thir( prraons, entities or Successors in Interest of Borrowet of in amounts’ -
less than the amount then due, shall not be a wai e of or preclude the exercise of any right or remedly.
13.  Joint and Several Liability; Co-signe's; Successors -and Assigns Bound.
Borrower covenants and agrees that Borrower's: obligitions and liability shall be joint and several: However, any
Borrower who.co-signs this Security Instrument but does‘..r;ewecute the Note {a "co-signer"): (a} is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the' Property under the terms of
this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (¢ )_ :
agrees that Lender and any other Borrower can. agree to extend, modify, forbear or make any accommodations with |
regard to the terms of this Security Instrument or the Note without the ez-signer's consent.

. Subject to the provisions of Section 18, any Successor in Interes: of 3arrower who assumes Borrower's

-obllgatlons under this Security Instrument in writing, and is approved by Lender, iicll obtain all of Borrower's rights
and benefits under this Security instrument. Borrower shall not be released from Borowsr's obligations and liability
under this Security. Instrument unless Lender agrees to such release in writing. The Coverants and agreements of

~ this Security lnstrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender.
14, Loan Charges Lender may charge Borrower fees for services performedm connectizi i ith Borrowers
~default, for the purpose of protecting Lender's interest in the Property and.rights under this Secuaty Instrument;
including, but not limited to, attorneys' fees, property inspaction and valuation fees. In regard to any oiner faes, the =
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be corstrued
. as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohrbrted by this”
Security Instrument or by Applicable Law. :
If the Loan is subject to a law which sets maximum loan charges and that Iaw is frnally interpreted so Ihat the
- interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b} any sums already collected from Borrower which exceeded pemitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a-
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment

‘without any prepayment charge (whether or not a prepayment charge is provrdecl for under the Note}. To the extent -
permitted by Applicable Law, Borrower's acceptance of any such refund made by direct payment to Borrower erl

. constitute a waiver of any right of action Borrower might have arising out of such overcharge

n
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15.  Notices. Al notices given by Borrower or Lender In connection with this Security Instrument must be in
.t '_ - writing. Any'notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other - -
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise, The hotice address shall be the Property Address uniess Borrower has designated a substitute notice
address by. ‘notice to- Lender. Borrower shall promptly notrfy Lender of Borrower's change of address, If Lender
specifies a procedure: for reporting Borrower's change of address, then Borrower shall only report a change of
‘address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated herein unless Lender has desrgnated another address by notice to Borrower. Any notice in
connection with this Security Instrument shalf not be deemed to have been given to Lender until actually received by
Lender. If any notice required by this Securrty Instrument is &lso required under App!lcable Law the Apphcable Law
’ requirement v/il satisfy the corresponding requirement under this Security Instrument. . :
-~ 16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
i by federal law ardthie law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instruran® are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or rmplrcrtly aliov. *he parties to agree by contract or it might. be silent, but such silence shall not be
_construed as a prohibitior1 2gzinst agreement by contract. In the event that any provision or clause of this Security
Instrument or_ the Note conflicis” with Applicable Law, such conflict shall not affect other | provrsrons of this Security
Instrument or the Note which ¢an b given effect without the conflicting provision,

. As usedin this Security Instrument: (2} words of the masculine gender shall mean and mclude correspondrng
neuter words or words of the feminine gander; (b) words in the singular shall mean and rnclude the plural and vice
versa; and (c) the word "may" gives sole discrition without any ob!rgatron to take any action. y
17.  Borrower's Copy. Borrower shall be ¢iven zne copy | of the Note and of this Security Instrument,

. 18. Transfer of the Property or a Beneliial Interest in- Borrower As used in this Section 18,
“Interest in the Property" means any legal or beneficia’ interest.in the Property, including, but not limited to, those
benefical interests " transferred in a bond.for deed, con: st for, deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower 41 a future date to a purchaser.

It all or any part of the Property or any Interest in the Pro,er»yrs sold or transferred (or if Borrower is nota
natural person and a beneficial interest in Borrower is sold or transier ed) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by-this Security Instrument. However, this’ optron '
shall not be exercised by Lender if such exercise is prohibited by Applicable |.aw. .

If Lender exercises this option, Lender shall give Borrower notice of acoe!<iation. The notice shall provideé
period of not ress than 30 days from the date the notice is given in accordanzewith Section 15 within-which.
Borrower must pay all sums secured by this Security Instrument. If Borrower fails {0 pay these sums prior to the
expiration of this perrod Lender may- mvoke any remedies permrtted by this Security,i:sirument without further - -
netice or demand on Borrower.

19. Borrowers Right to Reinstate After Acceleration. If Borrower meets ool condrtrons,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any*.n' prior to the
earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in(this Security

' Instrument (b) such other period as Applicable Law 'might specify for the termination of Borrower's_iight to
reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleratron had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing
this Security Instrument, rncludrng, but not limited to, reasonable attorneys' fees, property inspection and valuation -

" fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this e
Securrty Instrument; and. (d) takes such action as Lender may reasonably require to assure that Lender's interest in:

- the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this ™~

- Security Instrumerit, shall continue unchanged, Lender may require that Borrower pay such reinstatement sums and °
expenses in one or more of the following forms, as selected by Lender; (a) cash; (b) money order; {c} certified:
“check, bank check, freasurer's check or cashier's check, provided any such check is drawn upon an institution
.whose deposits are insured by a federal agency, mstrumentalrty or entity; or {d) Electronic Funds Transter. . '

*
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall rermnain fully effective
- as if no acceleration had occurred, However this nght to reinstate shall not apply in the case of acceleration under
“Section 18. v '
.20. Sale of Note; Change of Loan Serwcer, Notlce of Grlevance )
- +The Note or a partial interest in the- Note (together with this Security Instrument) can be sold one or more ttmes "
without prior notice to Barrower. A sale mlght result in a change in the entity (known as the ‘Loan Servicer'). that, . .,
coltects Pefiodic Payments due under the Note and this Security Instrument and’ performs other mortgage loan - o
servicing obligations under the Note, this Securlty Instrument, and Applicable Law. There also might be one or - .
more changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan Servicer, ‘
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with &
notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than.
the purchase: of he Note, the morgage loan servicmg obligations to Borrower will remain with the Loan Servucer or’.
~ be transferred to-a successor Loan Ser\ncer and are not assumed by the Note purchaser unless otherwise prowded

by the Note purchise., _

' Neither Borrervar/nor Lender- may commence join, or be joined to any judicial action (as either an mdtvtdual_ )

Imgant or the member ‘ata-class) that arises from the other party's actions pursuant to this Security Instrument or

that alleges that the other party has breached any provision of, or any duty owed by reason of, this-Security

Instrument, until such Borrows: or Lender has notified the other party (wnh such netice given in compllance with the

requirements of Section 15) of siich a%eged breach and afforded the other party hereto a reasonable period after,
- the giving of such notice to take correctva action. If Applicable Law provides a time period which must elapse

before certain action can be taken, that tire peviod will be deemed to be reasonable for purposes of this paragraph..

The notice of acceleration and opportunity (to. cure given 1o Borrower pursuant to Section.22 and the notice of.

acceleration given to Borrower pursuant to Section 1#'shall be deemed to satisfy the notice and opportunity to take )

corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Sectior 21 (a) "Hazardous Substances” are those substances'

defined as toxic or hazardous substances, pollutants or wastes by Environmental Law and the tollowmg

.substances: gasoline, kerosene, other flammable or toxic prtro'oum products, toxic pesticides and herbicides,
+ volatile solvents, materials containing asbestos or formaldehyde, a:id Iadioactive materials; (b) “Environmental Law"

means federal laws and laws of the jurisdiction where the Propery s Iocated that relaté to health, safety or

»

- _enwronmental rotection; (c) "Environmental Cleanup” includes anyiesponsa action, remedlal action, or removal
p

action, as defined in Environmental Law; and (d) an "Environmental Condi.ion! rﬂansacondmon that can cause, bl -
contribute to, or otherwise trigger an Environmental Cleanup, : . <o
Borrower shall not cause or permit the presence, use, dlsposal storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, onor in the Prope.t) Burrower shall not do, nor
allow. anyone else to do, anythmg affectmg the Property (a) that is in violation of any Envircnmental Law, (b) which
creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hruzardlous Substance,,
creates a condition thatadversely affects the value of the Property. The preceding two sentences $héll not apply to-
the presence, use, or storage on the Properly of small quantities’ of Hazardous Substances that =re generally”
 recognized to be appropriate o normal residential uses and. to maintenance of the Property (inctuciing -hut not
limited to, hazardous substances in consumer products). .
Borrower shali promptly give Lender written notice of {a) any investigation, clalm demand lawsuit or other }
action by any governmental or regulatory agency or private party involving the Property and any Hazardous

Substance or Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition,” .- ’ '
tncludlng but not limited to, any spilling, Ieakmg, discharge, release or threat of release of any Hazardous ST
Substance, -and {c} any condition caused by the presence, use or release of a Hazardous Substance which . - .
adversely affects the value of the Property. |f Borrower learns, or is notified by any governmental or regulatory s

authority, or any private party, that any removal or other remediation of any Hazardous Substarice affectmg the
+ Property is necessary, Borower shall promptly take all necessary remedial actions in accordance W|th .
- Enwronmental Law. Nothlng herein- shall create.any obllgatlon on Lender for an Environmental Cleanup.

.y t

+ -

¥

ILLINQIS - Srngle Family - Fannle Mae[FreddIe Mac UNIFOFlM INSTHUMENT Form 3014 01/01 . ) . (page 11 of. 13)
GENESIS 2000, INC. * 150 * (BDO) 882-0504 -

e g/,,zi W/%ﬂf




NOFFICIAL COPY

o s
SO
r Tt




;UNOFFICIAL. COPY 1o
| | 010887200

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows: : 5
22. Acceleration; Remedies. Lender shall ‘give notice to Borrower prior to acceleratron
following Borrower's breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides: otherwise). The
,notice shall 'specify: (a) the default; (b) the action required to cure the default; (c) a-.
date, . not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default-on or before the date.
specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right .
to reinstate affer acceleration ~and the right to bring a .court action to assert the . ./
non-existence of - a default or any other defense of Borrower to acceleration and sale. If o
the default  is not. cured on or before the date specified in the notice, Lender at its - ¢
. option . mzy_require iminediate payment in full of all sums secured by this Se_currty_ . .
Instrument ~without further demand and may invoke the power of sale and any other.
remedies perinited by Applicable Law. Lender shall be entitled to collect all expenses '
incurred in  pursizieg the remedies provided in this Section 22, lncludmg, but not Irmrted
- to, reasonable attoinevz' fees and costs of title evidence..
23.  Release, Upon paynent of all sums secured by this; Securrtylnstrument Lender shall release this Securily
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowerafee forreleasing this Secunty y
Instrument, but only if the feeis palr t=a third party for services rendered and the chargmg of the {ee is permrtted
under Applicable Law. :
24. Waiver of Homestead. In accordance wath IIImors Iaw the Borrower hereby releases and waives al}
rights under and by wrtue of the IIl|n0|s homesterd exemptlon Iaws

-
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BY SIGNING BELOW, Borrower accepts ahd ‘agrees to the terms and covenants contéined in this
Security Instrument and in any Rider executed by Borrower and recorded.with it.

Witnesses: o o ) S , :

T - //,/m///ﬂ/,&wz?//
. WILLIAM L. LIPPER”
- 569-52-5881

) N 775 /%ﬂuﬂ//d (Seal)

YE G. LIPPER- 7 7 -Borrower
478-64-3434 Social Security Number

- (Seal), 3 . {Seal)

Borrower Borrower
-Sedial Serurity Number - . o -Social Security Number

[Space L=tw This Line For Acknowledgment]

+

To

M . . b
L .
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State of Illinois, UMQoEyFICIAL CO PY 601098 7200
- a Notary Public in and for said County and State, do hereby certify that "
- < g % ;% A :‘)ZZ;,ZIM’ ‘ . personally known to me to be

the same perdonfs) whose hiae(s) o subscribed to the foregomg nstrument, appeared before me this day .

in person and acknowledged that@#L  signed and delivered the said instrument as At free and voluntary act,
for the purposes and therein set forth,

Given under my hand and official scal, this | o, day of 54\1,._, , 20U,

/

My commission expires:

"OFFICIAL SEAL" Aty Frii el
NANCY M. WASILY Notary Public
Notary Public, State of Ilinois
My Commission Expires 8/18/2003
TN et e o o

Py
o

NOTARY
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State of lllinois
County of (’/ll-/fv'{—

I, th undersigned, ;}ptary of pubhc in and for said county and state aforesald do hereby certify that
g a , who is personally known to me to be the same
G e

< persdn/. whop | execdte the . —w1thm instrument as  the. Atftorney in  Fact of

iy, ,(,démﬂ L LW@W , appeared before me this day in person and
acknowledged that /aﬁcmgne , Sealed, and dchvered the said i instrument, as the attorney in fact, as the free

and voluntary act of self and of szud

Given under byh-ai and notarial seal, this - ) !' day of %? 72/00/-

My commission expirgs:
%f P ua_?
| - " . Notary Public
{7 wQFFICIAL SEAL
NANCY M. WASILY

f Illinois ).

Notary Public, State 0 '

My Comnission Explm 8/18\!20('5 ‘

i
POANOTAR NW2

. ,
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CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-09-444-003-0000

LEGAL DESCRIPTION: '

UNIT 809 IN THE CITY CENTRE CONDQOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
PROPERTY: SUBLOT 4 CANAL TRUSTEES SUBDIVISION OF LOT 7 IN BLOCK 41 IN THE ORGINAL TOWN OF
CHICAGO IN SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOGIS, PARTS OF BLOCK 41 IN THE ORGINAL TOWN OF CHICAGO OF SECTION 9, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS AND ALSO THE SOUTH
40 FEET OF LOT 8N BLOCK 41 IN THE ORGINAL TOWN OF CHICAGO OF SECTION 9, TOWNSHIP 39 NORTH,:
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS ALSO LOTS1,2,3,4,5,6,7
AND THE VACATED ALLEY IN THE SUBDIVISION OF THAT PART OF LOT 8 IN BLOCK 41 AFORESAID LYING NORTH

~ OF THE SOUTH 40 FEET THEREOF, TOGETHER WITH NON-EXCLUSIVE EASEMENTS CONTAINED INTHE THE

*  DOCUMENT LISTED BELOW INCLUDING BUT NQOT LIMITED TQ PEDESTRIAN AND VEHICULAR INGRESS AND
EGRESS FOR THE ¢EMEFIT OF THE AFORESAID PARCEL AS CREATED BY DECLARATION OF COVENANTS,

" CONDITIONS, RESTRICTONS AND EASEMENTS DATED JUNE 1, 1999 AND RECORDED JUNE 3, 1999 AS

"~ DOCUMENT 99530391; Wi4'CH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMES!T #/UMBER 0010527300, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, ALL [+ COOK COUNTY, ILLINQIS.

CLEGALD
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THIS CONDOMINIUM RIDER is made this : 2157 day of AUGUST 2001 ,and is
incorporated into and shall be deemed to amend and supplement the-Mortgage, Deed of Trust, or Security Deed (the “Securtt ‘
Instrument™) of the same date given by the undersigned (the “Borrower") to secure Borrower’s - Noté to

M.S.C. FINANCIAL, INC: -~ - : A (the “Lender")
+ of the same date and covermg the property descrlbed in the Security Instrument and located at: : :

208 WEST WASHINGTON UNIT 809, CH]CAGO 1L 60606 , B L o
- ' [Property Address] - o T
The Property includes a unit in, together w1th an undivided interest in the common elements of,’ a condommlum projeet known
as: . ) .
CONCORD CITY CENTRE Lot T - v
' [Name of Condominium Project] ’ w b
(the “Condomrmum Progec™). If the owners association or other entity which acts for the Condommrum Project (the “Owners
Association™) holds title to/property for the benefit or use of its members or shareholders,. the Property also mcludes Borrower’s
interest in the Owners Associaton =ad the uses, proceeds and benefits of Borrower’s interest. Tt '
CONDOMINIUM COVENANTS. In. addition to the covenants and agreements made in the Secunty Instrument .
-Borrower and Lender further coveiant and agree as follows: ]
A.  Condominium Obligaiins. Borrower shall perform all of Borrower’s obhgattons under the Condominium',
Project’s Constituent Documents. Tae “Constituent Documents” are the: (i) Declaration or”any, other document which ,
creates. the Condominium Project; (ii) ty-laws; (iii) code, of régulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues ana asscssments tmposed pursuant to the Constituent Documents. - -
B. Property Insurance. So-long =5 the Owners Association maintains, with a generally accepted‘} St
insurance carrier, 2 “master” or “blanket “piticy on the Condominium Project which is satisfactory to™ '+
Lender and which provides insurance coveiage ii-the amounts (1nc1udmg deductible levels), for the™ -
periods, and.against loss by fire, hazards includad within the term “extended coverage,” and any other
hazards, including, but not limited to, earthquakes an floods, from which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 fct flie’ Periodic Payment to Lender of the yearly:
premium installments for property insurance-on the Property; and (i) Borrower’s obligation under Section 5 -
to maintain property insurance coverage on the Property is deemed Gatisfied to the extent that the requrred coverage
is provided by the'Owners Association policy. ) -
What Lender reqmres as a condition of this waiver can ehange during the term of the loan. - X
Borrower shall give Lender prompt notice of any lapse in requlred pror' . insurance’ coverage provrded byi ;
the master or blanket policy. . 2
In the event of a distribution of property insurance proceeds in lieu of restorattv «or repair following a loss to v -
 the Property, whether to the unit or to common elements, any proceeds payable to Borrowe  are hereby assigned and shall.
be paid to Lender for application to the sums secured by the Security Instrument, whethe* or not then due, with the: ..~ . v
excess, if any, paid to Borrower. ;
. C.  Public Liability Insurance, Borrower shall take such acttons as may be reasonai!s o ffisure that the -
Owners Association maintains a public liability insurance pohcy acceptable in form, amount, and exten* o7 coverage to.
Lender. :
D." Condemnation. The proceeds of any award or claim for damages, direct or consequential, payveble to.
Borrower in connection with any condemmation or other taking of all or any part of the Property, whether of the unit or
of the common elements, or for dny conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Section 11.
E. Lender’s Prior Consent. Botrower shall not, except after notice to Lender and with- Lender’s prior s :
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of the
Condominium Project, except for abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of a takmg by condemnatlon or eminent domain; (ii) any amendment to any

. L
L . o . L .t ‘ i
- . B i ' . - ' . E
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provision of the “Constituent Documents” if the provision is for the express benefit of Lender; (iii) termination of
professional management and assumption of self-management of the Owners Association; or (iv) any action which
would have the effect of rendering the public liability insurance coverage maintained by the Owners Association -
unacceptable to Lender. :

- F.- Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear-
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Bom)wer requcstmg payment. .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

N e LLIMLW
o e A L I

77 S JAYE G.LIPPER- Borrower

4 E

MULTISTATE CONDOMINIUM RIDER-Singlé Family--Fanuie Mae/Fréddie Mac UNIFORM INSTRUMENT © - Form3140101  (page2of? pages).
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 ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this date of 08/21/2001, and is 1ncorporated into and
shall. be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note

" (the "Note") to M.S.C. FINANCIAL, INC. (the "Lender") of the same date.and covering the property descnbed m .
the Security Instrument and locatedat: - . =~ N ‘ UL

' 208 WEST WASHINGTON UNIT. 809 CHICAGO - IL 60606

. o : (Property Address) .

"THE NOTE CONTAINS PROVISIONS: ALLOWING: FOR CHANGES IN THE
"NTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOQUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE

- TIMe AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDTIONAL CU ¢ X \IANTS In addltlon to the covenants and agreements made in the Secunty Instrument
Barrower and Lender furthe: crvenant and agee as follows: _ - _ . o R

.‘_-‘

A INTEREST RATE /07D MONTHLY PAYMENT- CHAN GES : ‘
“The Note provides forar nntlal intetest rate of 8. 250 %. The Note prowdes for changes in

the interest rate and the monthly rayrients, as follows:. - ] : - o o

4, INTEREST RATE aNDMONTHLY PAYMENT CHANGES = .% . R
(A) Change Dates R : L
The interest rate I will paymav change on the ﬁrst day of 09/01/2004 and on that -
day every12th. month thereafter Each datz on.which my interest rate could change is ca]led a.
"Change Date".. - :
(B) The Index :
Beginning with the first. Change Date, my interest rate will be based on an Index '
The "Index" is the Weekly Average Yield on United Stales Treasury securities adjusted to a
constant maturity of one year, as made available by the Federsd Reserve Board. - The most recent
Index figure available as of the date 45 days before eack onanpc Date is- called the "Current
Index".
_ If the Index is no Ionger available, the Note Holder will “prese a new Index which i IS-
-based upon comparable information. The Note Holder wﬂl give me notice Gf this chmce
' (C) Calculation of Changes : . -
- Before each Change Date, the Note Holder will calculate my ng'y ) interest rate by
adding 3.250 percenitage points to the Current Index. The Note Holder will then ro«id the result - .
of this addition to the nearest one- -eighth of one percentage point (0:125%). . Subject to/the limits °
stated in Section 4(D) below, this rounded amount w1ll be my new interest rate unt I mc next :
Change Date: e
' - The Note Holder will then determine the amount of the monthly payment that weald . . -
be sufficient to repay the.unpaid pr1nc1pa1 that I am expected to owe at that Charige Date in full on
the maturity date’ at my new interest Tate in substantlally equal payments The result of this-
calculation will be the new amount of my monthly payment. o _ ' .
“(D) Limits on Interest Rate Changes o ' L
* The interest rate [ am required to pay at the first Change Date w1ll tiot be greater
than 10.250 -% or less than 6.250 %, Thereafter, my interest rate will never be increased or
decreased on any singlé Change Date by more than two’ percentage points (2.0%) from the rate of
interest that I have-been paying for the preceding 12 months. My interest rate will never be -
greater than 14.250 %. o
' (E). Effective Date of Changes . _
My new interest rate will become effectlve on each Change Date. 1 w1ll pay the )
amount of my new monthly payment beginning on the first monthly payment date after the
. Change Date until the amount of my monthly payment changes again.

v

MULTISTATE A ﬁgUSTABLE RATE RIDER-ARM-5-2-  Single Family-Fannie Mae/Freddie Mac Uniform Instrument- < Form 3111, 1/01 (page af 2 pages}
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(F) Notice of Changes }
The Note Holder will deliver or maxl to me a notice of any changes in my interest
rate and the amount of my monthly payment before the effective date of any change. The notice
. will include information required by law to be given to me and also the title and telephone number
of a person who will answer any question I may have regarding the notice.

An"ﬂfﬁmn
“0

B. TRANSFER OF THE PROPERTY OR BENEFICIAL INTEREST IN BORROWER
SCCthl’l 18 of the Security Instrument is amended to read as follows:
" Transfer of the Property or a Beneficial Interest in Borrower. As used in this
* Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed; ‘contract
for deed, installment sales.contract or escrow agreement, the intent of which is the transfer of
I . titls by Borrower at a future date to a purchaser. - )
o If all or any part of the Property or any Interest in the Property is soId or nransferred
(or.it Rorrower. is not a natural person and a beneficial interest in Borrower is sold or  _
trans.ered) without Lender's prior written consent, Lender may, require immediate payment -~
‘in full 4f 24 sums secured by this Securlty Instrument. Hdwever, this option shall not be -
exercised Ly Londer if exercise is: prohlblted by Applicable Law. Lender also shall not
exercise this op*.on if: (a) Borrower causes to be submitted to Lender information required
by Lender to ‘ev=luate the intended transferee as if a new loan were being made to the-
transferee; and (b} Leader r=asonably determines that Lender's security will not be impaired
by the loan assumption und that the risk of a breach of any covenant or agreement in this * = -

~ Security Instrument is acce (able to Lender.. . : . . '
- To the extent permitte< by applicable law, Lender may charge a reasonable fee as a . - .
L condition to Lender's consent to . loan.assumption. Lender may also require the transferee

to sign an assumption agreement that i m,ceptable to Lender and that obligates the transferee
to keep all the promises and agreements riads in the Note and in thxs Security Instrument’
. unless Lender releases Borrower in writing C L ' .
If Lender exercises the option to requice immediate payment in full, Lender shall -
give Borrower notice of acceleration. The notic= 50711 provide a period of not less than 30
days from the date the notice is given in accordance wit' Section 15 within which. Borrower
must pay all sums secured by this Security Instrument. 1f Borrower fails to pay. these sums
" prior to the expiration of this period, Lender may invoke 2:uy remedies permltted by this : _
Security Instrument without further nence or demand on Bortawer: : -,

‘BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants <on amed in this Ad]ustable Rate

Rlder ) | ' | .
. Lhlhtin . Xé/ﬂué/ @ «& /CW%W(SC&D f
. ' .. WILLIAML, LIPPER_ B?‘;) S

- JAVE G/ LIPPER .

[ . ’ ' - [ .
MULTISTﬁ\TE ADJUSTABLE RATE RIDER-ARM-5-2-  Single Family-Fannie Mae/Freddie Mac Uniform Instement ~ Form 3111 1401 fpage 2 of ? pages)
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‘undersigned (the "Borrower") to secure Borrower's Note to' M.S.C.-FINANCIAL, INC. 811 W. EVERGREEN AVE. #304

" UNOFFICIAL COPY -
0010887200

: - Loan No.7171350 -
1 -4 FAMILY RIDER | | |
(Assrgnment of Rents)
"THIS 1-4 FAMILY R[DER is marie this __ 2IST day of 08/01 , and is incorporated into and shall be deemed to

amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Securlty Instrument") of the same date given by the

CHICAGO. 1L 60622 ("Lender") of the same date covering the Property. descnbed in the Security Instrument and located at:

208 WEST WASHINGTON UMT-809 CH[CAGO IL 60606

e

1-4 FAMILY.COVENANTS. In addition to the covenants and agreements made in’ the Security
Instrumet. Borrower and Lender further covenant and agree as follows

A. _aDNTIONAL PROPERTY SUBJ_ECT TO THE SE_CURITY INSTRUMENT. In addition to the
Property describud in Security Instrument, the followirig items now ‘or hereafter attached to the Property to the
extent they are fixtir.es are added to the Property description; and shall also constitute the Property covered by the
Security. Instrumeni: vui'ding materials, appliances and goods of every nature whatsoever now or hereafter..
located in, on, or used,ar icended to be used in connection with the Property, including, but not limited to, those -

* for the purposes of supplying i distributing heating, coolmg, electricity; gas, water, air and’ light, fire prevention
and extingujshing apparatus, se~urity and access control apparatus, plumbing, bath tubs, water heaters, water
closets; sinks, ranges, stoves, 12frig’rators,- dlshwashers disposals, washers, dryers, awnmgs, storm windows, -
storm doors, screens; blinds, shades, cvriains and curtain rods, attached mirrors, cabinets, paneling and’ attached“

~ floor coverings, all of which, 1nc]ud1nL repiacements and ‘additions théreto, shall be deemed to be and remaina *

- part of the Property covered by the Secunty [nstrument. All of the foregoing togetheér with the Property described 4
in the Security Instrument (or the leasehold eriate if the Security Instrument is on a leasehold) are referred to in - .- 7 -
this 1-4 Famrly Rider and the Security Instrument <7-the “Property.” v oo, -

“USE OF PROPERTY; COMPLIANCE WiTH LAW. Borrower shall not seek, agree toormakea = . ... '- = ™ -

' change in the use of the-Property.or its zoning-classifization, unless Lender has agreed in writing to the change. ¥. =T woaert
Borrower shall: comply with all laws ordrnances regu’aticns and requirements’ of any govemmental body ¥ S
applicable to the Property. e B

" 'C.  SUBORDINATE LIENS. Except as permitted. b v fedvral law, Borrower shall not allow any hen
inferior to the Security Instrument to be perfected against the Prope: (v without Lender’s prior wrltten permission.

D. RENT LOSS INSURANCE. Borrower shall maintain’ mﬂ'*ance against rent loss i in addrtron to the

. other hazards for which insurance is required by Section 5. .

E. “BORROWER’S RIGHT TO REINSTATE” DELETED Sectron 9is deleted '

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower othiervaie agree m wntmg, Section6 . -

- concerning Borrower’s occupancy of the Propérty is deleted.

' G. ASSIGNMENT OF LEASES. Upon Lender’s request after default Borriy rer shall assign to Lender

all leases of the Property and all security deposits made in connection with-leases of th: Property, . Upon the

.assignment, Lender shall have the right to modify, extend or terminate the existing leases and o exsoate new leases,

in Lender’s sole discretion. As used in thls paragraph G, the word “lease” shall mean “suble& e” if the Securrty- S
Instrument is on a leasehold. T

H. . ASSIGNMENT.OF RENTS; APPO]NTMENT OF RECEIVER; LENDER [N POSSE".:")N ' '
Borrower abso]utely and unconditionally assigns. and transfers to Lender all the rents and revenues (“R"nts"\ of
the Property, regardless of to whom the Rénts.of the Property are payable. Borrower authorizes Lender ot Léaae:’s
agénts to collect the Rents, and agrees that each tenant of the: Property shall pay the Rents to- Lender or Lenider’s .
agents. However, Borrower shall receive the Rents-until (i) Lender has given Borrower notice of default pursuant to
Section 22 of the Secunty Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid
to Lender or Lender’s agent. This assignment of Rents constltutes an absolute assignment and not an assrgnment
for additional security only. . .

If Lender gives notice of default to Borrower: (i) all Rents recéived by Borrower shall be held by -

* Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument;

" (i} Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agtees that each

-~ tenant of the Property shall pay all Rents due and unpard to Lender or Lender’s agents iipon Lender’s written
demand to the tenant; (iv) unless: apphcab]e law provides otherwise, all Rents col lected by Lender or Lender’s agents
shall be applied first to the costs of taking control of and managing the Property and collectmg the Rents,
including, but not lrmlted to, attorney s fees, receiver’s fees, premiums on receiver's bonds; repair and . &
maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then to the sums -
secured by the Secunty [nstrument ; (v) Lender, Lender 5 agents or any _|ud|c1ally appomted receiver shall be liable to -

5 .

e -
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account for only those Rents actually received; and (vi) Lender shall be entrtled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security.
[f the Rents of the Property are not sufficient to cover the costs of takmg control of and managing the - -
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of .. 4
Borrower to Lender secured by the Security Instrument pursuant to Section 9. :
" Borrower represents and warrants that Borrower has not executed any prior aSsignment of the Rents .
and has not performed, and will not perform any act that would prevent Lender from exercrsmg its nghts under . °
" this paragraph. - * o
, ] Lender, or Lender 5 agents ora Judrclally appomted receiver, " shall not- be requrred to enter ) :
upon, take control of or maintain the Property before or after giving notice of default to Borrower. However, = --
Lender; or Lender’s agents or a Judrclal]y appointed receiver, may do so at any time when a default occurs, Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assrgnment of Rents of the Property shal] terminate when a]l the sums: secured by the Securrty Instrument are paid
infull. / -
i-" . CROSS-DEFAULT PROVIS[ON Borrower’s default or breach under any note of agreement-in
which Lender s an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedles permvittec hy the Security Instrument. _ o .

BY SIGNING BELOW Botwsiaccepts and agrees to the terms and provtsrons contalncd in thls 1-4 Farmly Rider. - o

za//mm / % i /Zfz Le ZZQW

WILLIAM L. LIPPER Botrower

JAYE G. LIPPER- Borrower

»

7
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