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DEFINITIONS o :
Words used in muMtiple sections of this docut-ui are defined below and other words are defined in Sections 3. 11 13,
18, 20 and 21. Centain rules reganding the usape of words used in this document are also provided in Section 16.
{A) "Security tustrument” meaps this document, 435th is dated August 29th, 2001 » together with afl
Riders to tins document. , :
(B) "Borrower” is CUTEE ROBINSON SR and ADA xURINSON HUSBAND AND WIF E
- Borrower is the morigagor under this Secisov Instrument.
(C) "Lender” is The Lending Group, Iac. . , ‘
—— . Lender is a Cozporation organized and existing under the
laws of THE STATE OF ILLINOIS - Lrnder's address is 650 Naamang
Road, Suite 101, Claymont, DE 19703 ‘ . Lender is the
mortgagee under this Sccurity Instrument. _
(D) "Note" means the promissory note signed by Borrower and dated August 25th. L2001 . The Note
states that Bortower owes Lender Righty Five Thoueand and no/100.- - - bow o - o o o . . -
-------------- Dollars (U.S. $85,000.00 ) plus interest: Botrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in fufl not fater than Septembar  Jat, 2031
~ (E) "Property” means the property that is described below under the heading *Transfer of Rights i+ e Property. ®
. (P "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late chaipzs due under the
. Note. and all sums due under this Security Instrument, plus interest.
. (G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Ridets are to
= he executed by Borrower [check box as applicable):
1

Adjustable Rate Rider
O Balloon Rider
O 1-4 Family Rider

() "Applicable Law"
administrative ryles and
opinions.

means all controlling applicable
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O Condominium Rider
O Planned Unit Development Rider

O Biweekly Payment Rider

e B S A s

O Second Home Rider

Other(s) [specify]
PRE-PAYMENT RIDRR

federal, state and local statutes, regulations, ordinances and

orders (that have the effect of law) as well as all applicable final, non-appealable Judiciat

n;tials: @/g‘--ﬂ K
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Loan ID # WHO10926

all dues, feef:. assesswents and other charges that

arc imposed op Borrower or the Property by a condommnium association, homeowners association or similar

organization.

() “Electronic Funds Transfer” means any transfer of funds, other than 3 transaction

originated by check, draft, or

situilar paper instrument, which is initiated through an electronic termjnal, telephonic instrument, computer, or magunetic
tape 50 as to order, instruct, or authorize a financial institution to debit ot credit an account. Such terr includes, but is

not limited to, point-of-salc transfers, automated
transfers, and automated clearinghouse transfers.
(K "Escrow Items" means those items that are described in Section 3.
(L) "Miscelianeous Proceeds” means any compensation,
party (other than insurance proceeds paid under the coverages described
of. the Property; (ii) condemnation or other

teller machine transactions, transfers initiated by telephone, wite

settlement, award of damages. or procecds paid by any third

up Section 5) for: | (i) damage to, or destruction

taking of all or any part of the Property; iii) conveyance in liey of

conderanation; or {iv) mistepresentations of, or omissions as to. the value and/ot condition of the .
(M) “Mortgage Insv-ance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Paymicrc” means the regularly scheduled amount due for (i) principal and ivterest under the Note,

(ii) any amounts under S~.tien 3 of this Security Instrument,
{(0) "RESPA" means the Real “istate Settlement
regulation. Regulation X (24 C:F.7C. Pant 3500),
sticcessor legislation or regulation t':a( governs the same subject matter.
tefers to al! requirements and restrictiors 43

plus

Procedutes Act (12 U §.C. § 2601 et xeq.) and its implementing
as they might be amended from time to time, or any additional or

As used in this Security Instrument, “RESPA*

are tmposed in regard to a “federally related mortgage loag” even if the

Loan docs hot qualify as a “federally relat:d morigage loan" under RESPA.

(P) "Successot in Interest of Borrower” me
has assumed Borrower's obligations under the

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the tepaymens »
modifications of the Note; and (ii) the petformance of Borrowey's
Instrument and the Note. For this purpose, Borrower dpes hereby wrii
successors and assigns the following described property located in the

COOKR
{Name of Recording Jurisdiction)

PIN #16-16-114-033-0000
SHEE ATTACHED LEGAT. DESCRIPTION

'3508 W. VAN RUREN,

which currently has the address of
{Street]
Hlinois 60644 {“Property Address"):
(2 Code] ‘

TLLINOIS -Singlc Fauly.-Fannie Mas/Preddie Msc UNTFORM INSTRUMENT
IL1CM2 - 12062000

§89-4 69/81°d  902-L 4EL1EBL20E+

e

ans dny patty that bas taken title to the Property,
Neie and/or this Security Instrament.

whether or not thath party

the Loan, and all tenewa!s. extensions and
zovetais and agreements yader this Security
"age, grant and convey to Lender and Lender's

County of
IT'ype of Recording Tunsdiction]
CHICARO
[Cay]

Initial: M
Form 3014 1101 page 2 of 12 pages)
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements,
appurtenances. and fixtures now or hereafter a part of the property. Ali replacements and additions shall also be covered
by this Security Instrument, All of the foregoing is teferred to in this Security Instrument a< the "Property. *

THIS SECURITY INSTRUMENT corubittes uniform covenants for national use and non-uniform covenants with
limited vatiations by jurisdiction to constitute a uniform secuity instrumeat covering real property. ‘

UNIFORM C/VENANTS. - Borrower and Lender covenant and agree as follows: |

: 1. Payment ot fvincipal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Botrower shall
pay when due the ptnap:l of. and interest on, the debt evidenced by the Note and any prepaymient charges and late
charges due under the Nric.) Botrower shall also pay funds for Escrow ltetos pursuant to Section 3. Payments due -
under the Note and this Sccunty Wstrument shsll be made in U.S. curtency. However, if apy check or other instrument
received by Lender as payment upuet the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any or all subsequent s ments due under the Note and this Security Instrurent be made in one or moze of
the following forms, as selected by Lerge: (a) cash; (b) money order; (c) certified check, bark check. treasurer's
check or cashier’s check, provided any svy-a check is drawn ypon an institution whose deposits are insured by a federal
agency. instrumentality. or entity: or (d) Elec.roni: Funds Transfer, ;

Paymeatts are deemed received by Lender whén received at the location designated in the Note or at such other
location as may be demgnated by Leader in accorgarce with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial Pryuxyts are insufficient to bring the Loan cuttent. Lender may
accept atly payment or partial payment insufficient to bring “a¢ {.oan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payn:sot:-in the future, but Lender is not obligated to apply such L
paytticats at the time such payments are accepted. If cach Pericdic Payment is. applied as of its scheduled due date, then
Lender need not pay interest on unapphed funds. Lender may hold snch unspplied funds until Borrower makes payment”
to bring the Loan current. If Borrower does not do so within a reasonab’e period of time, Lender shall either apply such
funds of return them to Borrower. If nipt applied earlier, such funds will 2 applied to the outstanding principal balance
under the Note immediately prior to foteclosure. No offset or claim which Berrover might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note <o this Security Instrument or
performing the covenants and agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Except a5 otherwise described i this Zsstion 2, all payments accepted
and applied by Lender shall be applied it the following order of priority: (a) interest due uzavr the Note: (b) principal

amounts duc under this Security Ingtrument, and then to reduce the principal balance of the Note,

if Lender receives a payment from Borrower for 2 delinquent Periodic Payment which includes a soZficient amount
10 pay any late charge due. the payment may be applied to the delinquent payment and the tate chatge. 1f ole than one

charges due. Voluntayy prepayments shal) be applied fitst to any prepayment charges and then as described in the Noe.
Any application of payments, insurance proceeds, of Miscellatteous Proceeds to principal duc under the Note shall
fiot extend or postpone the due date. or chatige the amount, of the Periodic Payroents.
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds®) to provide for payment of amounts due for: (2) taxes and assessments
aud other items which can attain prionty over this Security Instrument as a lien or encumbrance on the Property: (b)

Initiats: _@MK
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Loan Ib # wWH010926
leasehoid payments or ground tents on the Property. if any; (c} premiums for any and ail insurance required by Lender
under Section 5: and (d) Mortgage Insurance premiums, if any, or any sums payable by Bortower to Lender in liey of
the payment of Mortgage Insurance pretmiums in accordance with the provisions of Section 10. These items are called
“Escrow Items.” At originatiop or at any time during the term of the Loan, Lendet may require that Community
Association Dues. Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, fees and assessments shali
be an Escrow ltem. Borrower shall promply furnish to Lender 2}l notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for
any ot all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems
at any time. Any such waivet may only be in writing. In the event of such waiver, Borrowet shall pay directly, when
and where payable, the amounts due for any Escrow Itcms for which payment of Funds has beeq waived by Lender and,
if Lender requires. shall fumish to Lender receipts evidencing such payment within such time period as Legder may

9. If Borrower i5 oligated to pay Escrow ltems directly, pursuant to a waiver, and Bortower fails to pay the amount
due for an Escrow lier, Lender may exercise its tights under Section 9 and pay such amount and Borrower shall then
be obligated under Sectior; 9 to repay to Lender any such amount. Lender may revoke the waiver a3 to any or 4}
Esctow Jtems at any tirue oy 2 10tice given in accordance with Section 15 and. upon such revocation. Borrower shall
pay to Lender all Funds. and ir.'svh amouats, that are then required under this Section 3.

Lender may, at any time, code apd hold Funds iv an amount (a) sufficient to pertit Lender to apply the Funds at
the titme specified under RESPA. and (%) 10t to cxceed the maxitnum awount 2 letider can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonsble estimates of expenditures of
futute Escrow Items or othetwise in accordarce with Applicable Law. '

 The Funds shall be beld in an institution wiese deposits arc insured by a federal agetcy, instrumentality, or entity
(including Lender, if Lender is an institution whosé deposits are so insured) or in any Federa) Home Loan Bank.
Lender shall apply the Funds to pay the Escrow Item += rater than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, analiy analyzing the escrow account, of vetifying the Escrow
Items. unless Lender pays Bortower interest on the Funds und Apvlicable Law permits Lendet to muake such a charge.
Unless an agreement is tade in writing or Applicable Law requiras interest to be paid on the Funds, Leader shall not be
" required to pay Borrower any interest or earnings on the Funds. Dorower and Leader can agree in writing, however,
that interest shali be paid on the Funds. Lender shall give to Borrower, +ithout charge, an antual accounting of the
Funds as required by RESPA. , )

I there is a surplus of Funds held in cscrow. as defined under RESPA, L /nder shall sccount to Borrower for the
excess funds in accordance with RESPA. If there is 2 shotage of Funds held i excrow, as defined under RESPA,
Lender shall notify Botrower as required by RESPA, and Borrower shall pay to Linder the amount necessary 10 make
up the shortage in accordance with RESPA. but in no more than 12 monthjy payments, +€ thete is a deficiency of Funds
held in cscrow, as defined undet RESPA. Lender shall notify Borrower as tequited by RESTA. and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA. but ii: no more than 12 monthly
payments, _ . . _

- Upon payment in full of afl sums secyred by this Security Instrument, Lender shall promptly telur.d to Borrower any
Funds beld by Lender. ' _ '

Property which can attain priority over this Secunity Instrument, leasehold payments or ground rents on the Property, if
any. and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow lterns
Borrower shall pay them in the manner provided in Section 3. _ '
Borrower shall promptly discharge apy lien which has priority over this Security Listrument unless Borrower: (a)
agrees in witing to the payment of the obligation secured by the liep in 2 manncr acceptable 1o Lender. but only so long
- a5 Borrower is performing such agreement: (b) contests the lien in good faith by, or defends against enforcement of the
liet 10, legal proceedings which in Lenders opinion operate to prevent the enforcement of the liep while those
proceedings are pending. but only until such proceedings are concluded: or (c) secures from the holdet of the lien an
agrecment satisfactory to Lender subordinating the lien to this Sccurity Instrument. {f Lendet determines that any part of

wias; R 9
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the Property is subject to a lien which can attain priority over this Security Instrument, Lender mmay give Borrower a
notice identifying the tien. Within {0 days of the date on which that notice js given, Borrower shall satisfy the lien or
take one of more of the actions st forth above ify this Sectiond,

Lender may require Borrower to Pay a onie-time charge for a real estate tax verificahon and/or repotting service
used by Lender in connection with this Loag. ,

5. Property insurance. Borrower shall keep the inprovements now existing or hereafter etected on the Property
insured against loss by fire, hazatds included within the teymn "extended coverage,” and any other hazards iocluding, but
not limited 1o, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the

preceding scntences can change during the term of the Loan: The insurance carticr providing the insurance shall be
thosen by Borrower subject to Lender's right to disapprove Borrowet's choice, which right shali ot be exercised
unreasonably. Levder may require Borrower to Pay. in conncetion with this Loan, either: (a) 2 one-time chatge for
flood zone determiaiion, certificanon and trackivg setvices: or (b) a one-time charge for flood zone determination and
certification services 224 subsequent charges each tiine remappings ot similar changes occur which reasonably piight
affect such determinatisn or cettification. Bortower shall also be responsible for the payment of a1y fees imposed by

If Borrower fails to maintain 74v of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's extzase. Lender is under no obligation to putchase any particular type or amount of
coverage. Therefore, such coverage shail sover Lender, but might or might not protect B&‘now:r.‘Bomwer's equity i
the Property, or the contents of the Properly. avainst any nsk, hazard or liability and might prowide greater or lesser
coverage than was previously in effect. Borriwet acknowledges that the cost of the insurance coverage so obtained
might significantly excoed the cost of insurance i%.at Borrower could have obtained. Any amounts disbursed by Lender
urider this Section 5 shall become additional debt of Somower secured by this Sceurity Instrument. These amounts sball
bear interest at the Note rate from the date of disburserizui and sha)! be payable, with such interest, upon notice from
Lender to Borrgwer requesting payment,

All insurance policies required by Lender and renewals o s:ch policies shall be subject to Lender's right to
disapprove such policies, shall include 2 standard morigage clauzz, and shall name Lender as mortgagee and/or as an
additional logs payee. Lender shall have the right to hold the politiss aid renewal cenificates. 1f Lender requires,
Borrower shall promptly give to Lender al) receipts of paid premiums w2 yenewal notices. If Borrower obtains any
form of insurance covetage, not otherwise required by Lendcr, for damag: i0, or destruction of, the Propetty. such
policy shall include a standard morigage clause and shafl name Lender as mor! gagee and/or as an additional loss payee.

In the event of loss. Borrower shail give prompt notice to the insurance carvie: ~~d Lender. Lender may make
proot of loss if not made promptly by Borrower. Unjess Lender and Borrower othorwija >pree in writing, any insurance
proceeds, whether or not the underlying insurance was requated by Letder, shall be appliz3 1o restoration of fepair of
the Property. if the restoration or repair is cconomically feasible and Lender's security is in( inssened. During such
 repair and restoration period. Lendet shall have the right to hold such insurance proceeds umal Lzider has had an
opportunity to inspect such Propetty to ensure the work has been counpleted to Lender's satisfaciiop. provided that such

proceeds shall be applied in the order provided for in Section 2. ,
It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and telated
matters. If Bortower does not respond within 30 days to a notice from Lendet that the insutance carrier has offered to

_ witis: (2. K « 3 K.
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Botrower™s rights to any insurance proccods an an amount not to exceed the amounts unpaid under the Note or this
Security Instnument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may usc the insurance proceeds cither to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whethet or not then due. : '

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal residence within
60 days aftcr the execution of this Security Instroment and shall continve to occupy the Property as Borrower's principal
rexidence for at least one year after the date of occupancy. unless Lender otherwise agrees in writing, which consent
shall not be unrcasonably withheld. or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrgwer shall not destroy, damiage
or impair the Property, allow the Property to detetiorate ot commit waste on the Property. Whether or not Borvower is
residing in the Property, Borrower shall maintain the Property in-order 10 prevent the Propernty from deteriorating or

decreasing in vaJu ave to its condition, Unless it is determined pursuant to Section § that repair or restotation is ot

Lender may disburse procceiis for the repaits and restoration in a single payment or in a series of progress payments as
the work is completed. If the insi:once or condettination proceeds are not sufficient to repair or restore the Property.
Borrower is yot relieved of Borrows:'s obligation for the completion of such repair or restoration. )

Lender or its agent may make reassadle egtries upon and inspections of the Propetty. If it has reasonable cause,
Lender may-inspect the interior of the imfcovements of the Property. Lender shall give Borrower notice 2t the time of
or prior to such an interior inspection specify ng sach reasonable cause. ' '

$. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process. Borrower -
OF any persons ot ettities acting at the direction ot Tiorover or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurste information or statetneza; (0 Lender (or failed to provide Lender with material '
information) in connection with the Loan. Material teprese-uatiyns include, but arc not limited to, representations
concerving Borrower's occupancy of the Property as Borrows="cprincipal residence.

9. Protection of Lender's Interest In the Property and Ririts Under this Security Instrument.  f (a)
Borrawer fails to perforn the covenants and agreements contained iu tiis Security Instrument, (b) there 1s 2 legal
proceeding that might significantly affect Lender’s interest in the Proprty and/or rights under this Security Instrument
(stich as a proceeding in bankruptcy, probate, for condettnation or forfeitize, for enforcement of a lien which may attain
priatity over this Security Instrument or to enforce faws or regulations), or (c) Bor:ower has abandoned the Property,
then Lender may do and pay for whatever is rcasonable or appropriate to protect Yeader's interest in the Property and
‘rights under this Security Instrument, including protecting and/or assessing the valie ufths Property. and securing
and/or repairing the Property. Lender's acuons can iticlude, but are not limited 10: (2) 14¥)2g any sums securcd by a
lien which has priority over this Secutity Instrament; (b} appearing in court: and (€) paying izcsonable attorneys® fees 1o
protect jis interest in the Property and/or tights undet this Security Instrument, including its secvzal. position in a
banktuptcy proceeding. Securing the Property includes. but is not limjted to, eatering the Property .o svake repairs,

 change locks, replace or board up doors and windows, drain water from pipes. eliminate building o/ ciner code
violations or dangerous conditions. and bave utilities tured on or off. Although Lender may take actior vader this
Section 9, Lender does not have to do so and is not under any duty or gbligation to do so. It is agreed thi¢ ] 2nder
incurs no liability for not taking any or ail actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note tate from the date of disbursement and shal) be -

. payable. with such interest, upon notice from Lender to Borrower requesting payment. )

' If this Security Instrument is on 2 leasehold. Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the
metger in writing. -

- 10. Martgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage

Initials: M
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becomes available, is obtained, and Lender requires separately designated payments toward the premiuths for Mortgage
Insurance. If Lenr'éy required Mortgage Insurance as a condition of making the Loan and Bortower was required to
make separately desigrated payments toward the premiums for Mortgage Insurance, Botrower shafl pay the premiums
tequired to maintain Myngage Insurance in effect. or to provide a nou-refundable loss reserve, until Lendet's,
requirement for Mortgage tnsurance onds in accordance with any written agreement between Borrower and Lender
providing for such terminasyi: of until termination is required by Applicable Law, Nothing in this Section 10 affects
Borrower's obligation to pay wietest at the rate provided in the Note, '

Mortgage Insurance reimburses Lender (or 2oy entity that purchases the Note) for certain Josses it may incur if
Borrower does not repay the Loan as azrexd. Borrower is not a party to the Mortgage Insurance. N

Mortgage insurers evaluate their totai Z1sk on a)l such insurance i force from time to time, and tnay enter into -
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage wsuver and the other party (or partics) to these agreements. These
agreements ryay fequire the mortgage insurcr to miake pavments using any source of funds that the mortgage insurer may
have available (which may include funds obtained from *iorigage Insurance premiums).

As a result of these agreements, Lender, any purchaser o1 the Note, another insuter, any reinsurer, any other entity.

. ot any affiliate of any of the foregowig, may reccive {directiy or indirectly) amounts that derive from (or might be
characterized as) a pottion of Borrower's payments for Mottgage irsurance, 1n exchange for sharing or modifyiug the
Wortgage insurer's tisk, or reducing losses. 1f such agreement providzs that ay affiliate of Lender takes a share of the
jnsurer's risk in exchange for 2 share of the premiums paid to the insurcr, the arrangement is often termed “captive
feinsutance.” Further:

(a) Any such agreements will uot affect the amounts that Borrower hs areed to pay for Mortgage

Ce, of any other terms of the Loan. Such agreements will not increay, the amount Borrower will owe for
Mortgage Iosurance, and they will not entitle Borrower to any refund. ‘

{b) Any such agreemcnts will not affect the rights Borrower has - if any < mth Tpect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other taw. These rights may include the vight to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, te-Save the Mortgape
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance pres*ums that were
unearned at the time of such cancellation or termination.

© 11. Assignment of Miscellaneoys Proceeds; Forfeiture. All Miscelianeous Proceeds arc hereby 2:5ipned to and
shall be paid to Lender. o

If the Property is damaged. such Miscellancous Proceeds shall be applied to restoration or repair of the Propetty, if
the restoration or repair is ecotiomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to held such Miscellaieous Proceeds until Lepder has had ap opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction. provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in 2 single disbursement or in & series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requites
interest to be paid on such Miscellancous Proceeds. Lender shall not be tequired to pay Borrower any interest of

- eamtings on such Miscellaneous Proceeds. 1f the restoration Of Tepait is not economieally feasible or Lender's security

woutld be lessened, the Misceflaneous Proceeds shall be applied to the sums secured by this Security Instrument. whether

Initials; _d le - A,
ILLINOIS-Singic Pamyly--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ’ Form 3014 1/0% fpage 7 of 12 pﬂgﬂS)R
ILICMT - 12062000 www. MartpagsBankingSystems. com

E6p-4  69/62°d  p02-1 dELIEBL20E+ NI dnOY¥Y INIONZY HL-Wosd  wogp:2| |g-g7-ny




UNOFFICIAL COPY




UNOFFICIAL GORY, 106

.

A ! Loan 1D # WH010926
or not theo due. with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied i the order
provided for 1n Section 2. :

In the event of a total taking, destruction, ot loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due. with the excess, if any. paid to
Borrower.

In the event of a partial taking, destruction. or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or foss in vatue is equal to or greater than the amount of the
sums secured by this Security Instrument immediately befote the partial taking, destruction. or loss in value, unless
Bortower and Lender otherwise agree in writing. the sums sccured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a)-the total amount of the sums secuted
immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking. destruction, or loss in valuc of the Property in which the fair market value of the
Property immediately *=fore the partial taking, destruction. or loss in value is fess than the amount of the sums sccured
immediately before the pa'tial taking, destruction, or loss in value, unless Borrower and Lender otherwise agrec in
writing, the Miscellaneou: Pyoceeds shall be applied to the sums secured by this Secutity Instrument whether or not the
sums are then due. '

If the Property is abandoned by Botrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defiped in the next sentence) offers '~ make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is ;jiven. Leuder is authotized to collcct and apply the Miscellaneous Proceeds
either to restoration or rcpair of the Properiy of to the sums secured by this Security Instrament, whether or not then
due. “Oppoung Party" means the thitd party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard 1o Misve'iaeous Proceeds. .

Borrower shall be in defauit if any actioh or picceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or ritcr matetial impairment of Lender's interest in the Property or
rights under this Security Instrument. Borrower can cure svzira default and. if acceleration has occurred, reinstate as
provided in Section 19. by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other matcrial impairmein of Lender's interest in the Property or tights under this
Sccutity Instrament. The proceeds of any award or claim for datiarerthat are attributable to the impairment of
Lender's intcrest in the Propetty are hereby assigned and shall be paid ‘o Lender.

All Misccllaneous Proceeds that are niot applied to restoration or repaiz of the Propetty shall be applied in the order
provided for in Section 2. .

12. Botrawer Nut Released; Forbearance By Lender Not a Waiver. E-tersion of the time for payment or
modification of amortization of the sutns secured by this Security Instrament granto \v Lender to Borrower or any
Successor in Intercst of Borrower shall niot operate to releasc the liability of Bortows:’ o7 my Successors in Interest of
Borrower. Lender shall not be required to corametice proceedings against any Successor in Taterest of Borrower of to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Secutity Instrument by
Teason of any demand made by the otigival Borrower or any Successors in Interest of Borrower. Ay forbearance by
Lender in exercising any fight or remedy including, without limitation, Lender's acceptance of payr.ey’s from third
persons, entities or Successors in Interest of Borrower or in amounts less than the asmount then due, shaf' not be a
waiver of or preclude the excrcise of any right of temedy. '

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants ang agrees that
Borrower's obligations and liability shalt be joint and scveral. However, any Borrower who co-signs this Security
Instroment but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage.
grant and convey the co-sigher’s interest in the Property under the tettns of this Security Instrument; (b) is not
persovally obligated to pay the sums secured by this Secutity Instrument; and (c) agrees that Lender and any other
Borrower can agree o extend, modify, forbear or tiske any accommodations with regard o the terms of this Security
Instrument or the Note without the co-sigher's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assimes Botrower's obligations
under this Security Instrument in writing. and is approved by Lender. shall obtain all of Borrower’s rights and benefits
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under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lcnder may charge Borvower fees for services performed in conticction with Borrawer's
default. for the purpose of protecting Lender's interest in the Property and nights under this Security Instrument,
including, but vot limited to, attorneys' fees, property inspection and valuation fees. In regard to any other feos, the
absence of express authority in this Secutity Instrument to charge a specific fee to Borrower shall not be construed as a
prohibition on the charging of such fec. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law. _ '

If the Loan is subject to a law which sets maximum loan charges. and that law is finally intetpreted so that the
interest or other loan charges collected of to be collected in connection with the Loan exceed the permitied limits, then:
(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted fimit: and (b)
any sums already coilocted from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make thus iofund by roducing the principal owed under the Note of by making a direct payment to Borrower.
If a refund teduces pinzipal, the reduction will be treated as a partial prepayment without any prepaytent charge
(whether ot not a prepay.ozai charge is provided for under the Note). Borrower's acceptance of anty such refund made
by dircct payment to Botrowr: will constitute a waiver of any right of action Borrower might have atising out of such
ov c.

" 15. Notices. All notices given v Bottower ot Lender in consection with this Security Instrument must be in
writing. Any notice to Borrower i conrestion with this Security bustrurent shall be deemed to have been given to
Bortower when mailed by first class mail o7 when actually delivered to Botrower's notice address if sent by other
means. Notice to any one Borrower shall consitute notice to all Bortowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propert; Address unless Borrower has designated a substitute notice address
by uotice to Leoder. Borrower shall promptly notify Lsndet of Borrower's change of address. If Lender specifies.a
procedure for teporting Borrower's change of address; t'en Borrower shall only report a change of address through that °
specified procedure. There may be only one designated noticz address under this Security Instrument at any one time.
Aty notice to Lender shall be given by delivering it or by nailing it by fitst class mail to Lender's address stated hercin
unless Lender has desipnated another address by notice to Borzuwrr Any notice in conttection with this Security
Instrument shall not be deemed to have been given to Lender ugtil actaally recewved by Lender. If any notice required
by this Sccurity Instrument is also required vuder Applicable Law. the 2.pylicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

- 16. Governing Law: Severability; Rules of Construction. This Security astrument shall be goverved by federal
law and the law of the jurisdiction in which the Property is located. All rights and sbligatious contained in thiy Security
Instrument are subject to any requirements and limitations of Applicable Law. Apriicible Law might explicitly or -

. implicitly allow the parties to agree by contract or it might be silent, but such silence 463", vot be construed 3¢ 2
prohibition against agreement by conttast. In the event that any provision or clause of this Security Instrument or the

Note couflicts with Applicable Law, such conflict shall uot affect other provisions of this Scc wity tostrument or the Note
which can be given effect without the conflicting provision. :

As used in this Security Ipstrument: (a) words of the masculine gender shall mean and inclods eotr=sponding neuter
words or words of the feminive gender; (b) words in the singular shal! mean and includé the plutal aud vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest ip the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those bepeficial interests
transferred in a bond for deed, comtract for deed. installment sales contract ot escrow agreement, the ivtent of which is
the transfer of title by Borrower at a futute date to a purchaser.

If all or any part of the Property or any Interest i the Property is sold ot transferred (or if Borrowet is not a
natural person and a beneficial intercst in Bortowet is sold or transferred) without Lender's prior wtitten consent.
Lender may require immediate payrvent in full of all sums secuted by this Security Instrument. However. this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
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If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Bortower fails to pay these sums prior to the expiration of this petiod.
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Botrower,

19. Bottower's Right to Reinstate After Acceleration. If Borrower meels certain conditions, Borrower shall have
the right to have etforcement of this Security Instrument discontinted 2t any time priot to the earliest of: (2) five-days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the termination of Borrower's tight to reinstate; or (c) entry of a judgment enfotcing this Security
Instrument. Those conditions are that Bortower: (a) pays Lender all sums which then would be due under this Security
Iostrument apd the Note as if no acceleration had occurred: (b) cures any default of any other covenants or agreements:
() pays all expenses incurred in enforcing this Secutity Instrument, including, but not limited to, reasonable attomeys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Propetty and rights under this Security Instrument; and (d) takes such action as Leader may reasonably require to assure
that Lender's interesi i the Property and rights under this Security Iostrument, and Borrower's obligation to pay the
sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided utidetr Applicable Law.
Lender may require thai guryower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) casn; () money order: (c) cettified check, bank check, treasuret’s clieck or cashier's check.
provided any such check is drav'4 1;pon an institution whose deposits are msured by a fedetal agency, instrumentality or
eatity; or (d) Electronic Funds Tran.fer. Upon reinstatervent by Botrower, this Secutity Instrument and obligations
secured: hereby shall remain fully effecti~< as if no acceleration had occurred. However, this right to reinstate sball not
apply in the case of acceleration under Szition 18. :

20, Sale of Note; Change of Loan Servicer, Notice of Grievance. The Note or 2 partial interest in the Note
(together with this Security tostrument) can be <o)< onte or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Lo2a= Sorvicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgags in4n servicing obligations under the Note, this Security Instruthent,
and Applicable Law. There also might be one or mote hansas of the Loan Servicer uarelated to & sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name
and address of tbe new Loan Servicer, the address to which paym.ots should be made and any other itiformation RESPA
requires in connection with a notice of transfer of servicing, If tha Mote is sold and thercafter the Loan is serviced by a
Loan Setvicet other than the purchaser of the Note, the mortgage Joan resicing obligations to Botrower will remain
with the Loap Servicet or be transferred to a successor Loan Setvicer ad are not assumed by the Note purchaset unless
othetwise provided by the Note purchaser, ‘ . ‘

Neither Borrower nor Lender may commence, join. ot be joived to any judicis' action (as either an indjvidual
litigant or the member of a class) that arises from the other party’s actions pursuzg’ o this Security tnstrument or that
alleges that the other party has breached any provision of, or any duty owed by reaso of, this Security Instrument, uotil
such Borrower or Lender has notified the other party (with such votice given in compliarce with the requirements of
Section L3) of such alleged breach and afforded the other party hereto a reasonable petiod atier the giving of such notice
to take corrective action. If Applicable Law provides a time period which must elapse before cirtaiy action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph. The noticc ol a-celeration and
‘opportusiity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Ho:rower pursuant
10 Section 18 shall be deetned to satisfy the notice and opportunity to take correclive action provizions ¢ f thie Section 20.

21. Hasardous Substances. As used in this Section 2t: (a) “Hazardous Substances” are those substanues defined
as toxi¢ or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline.
kerosene, other flaminable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos ot formaldehyde. and radioactive materials; (b) “Environmental Law" means federal laws apd laws
of the jurisdiction where the Property is located that refate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any esponse action, remedial action. or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
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~ Borrower shall not cause or permit the presence, use. disposal. storage, or release of any Hazardous Substances, ot
threaten to release any Hazardous Substances. on or in the Property. Botrower shall vot do. nor allow anyone clse to
do, anything affecting the Froperty (2) that is in violation of any Egviroumental Law. (b) which creates an
Euvironmental Condition. of (c) which, due to the presetce, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two scntences shall not apply to the presence.
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
approptiate to normal residential uscs and to maintenance of the Property (including, but not limited to, hazardous
substances in consummer products). ’

Borrower shall promptly give Lender wnitten notice of (2) any investigation, claim,. demand, lawsuit or other action

by any govetnmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowlcdge, (b) any Eavitonmental Condition, including but not
limited to. any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by (xe presence, use or relcase of 2 Hazardous Substance which adversely ‘affects the value of the
Propetty. If Borrowcs teatns, of is notified by any governmental or regulatory authority. or any private party. that any
removal or other remcdiaiion of any Hazardous Substance affecting the Property is pecessary, Borrower shall promptly
take all necessary femegial actions in accordance with Environmenta) Law. Nothing herein shall create any obligation
on Lender for an Environmenl Cleanup. |

NON-UNIFORM COVENANTY,. -Botrower and Lender further covenant and agrec as follows:

2). Acceleration; Remedies. Lends shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement 5% #ixis Security Instrument (but not prior to scceleration under Section 18
unless Applicable Law provides otherwise). “Tbo notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 davs from the date the notice i3 given to Borrower, by which the
default must be cured; and (d) that failure to ceze ide default on or hefore the date specified in the notice may
result in acceleration of the sums secured by this Scvirity Instrument, foreclosure by judicial proceeting and sale
of the Property. The notice shall further inform Boriowe- of the right to reinstate after acceleration and the right
to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is ot cured on Or 'sefore the date specified in the notice, Lender af its
option may require immediate payment in full of all sums secu’es’ hy thic Security Instrument without further
demand and may foreclose this Security Instrument by judicial pioreZing. Lender shall be entitled to collect all
expenises incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasinable
attorneys” fees and costs of title evidence. :

23. Release. Upon payment of all sums secured by this Sccurity Instrument, Iinder shall relcase this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowzr ) fee for releasing this Secutity
Instrument, but only if the fee is paid to a third party for servicos rendered and the churpiig of the foe is permitted
under Applicable Law.

24, Waiver of Homestead. {u accordance with 1l)igois law, the Borrowet heteby relecws and waives all rights
under and by virtue of the Hlinois homestead exemption laws.

25, Placerent of Collatersl Protection Insurance. Unless Borrower provides Lender with evideree of the
igsurance coverage required by Borrowet's agreement with Lender. Lender may purchase insurapce Lorower's
expense to protect Lender's interests in Borrower's collateral. This insutance may, but geed not, protec: Brizowet's
intetests. The coverage that Lender purchases may not pay anty claim that Bortower makes or apy claim that 1s made
against Borrower in connection with the collateral. Bortower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurarice as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower wil] be responsible for the costs of that
insitrance, including interest and any other charges Lender may imposc in connection with the placement of the
insurance. until the cffective date of the cancellation or expitation of the insurance. The costs of the msurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of

inisurance Botrower may be able to obtain on its own.
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BY SIGNING BELOW, Botrowet accepts and agrees to the terms and covenants coptained in this Security
Tnstrugent and in any Rider executed by Bottower and recorded with it.

CUTEE ROBINSON SR -Borrower

Qdo. Redmore o

ADA ROBINSON -Borrower

_(Seal)
-Bortower _

(Seal)
’-Borrower

PN ' ' _(Seal)
-Borrower

{Seal)
-Bortower

State of Illinols, €00 {“~County ss:

. . G . .
1. ISpes (SM’W o . 2 Notaty Public in and for sa' county and state do hereby
ccrtify that CUTER ROBINSON SR and ADA ROBINSON

——

. persopally known to me to be the sathe persoti(s) whose na:né(s) are subscrbed to the
_ foregoing instrument, appeared before me this day in petson, and acknowledged that _THEY  signed ana delivered
the said instrument as THRIR _ fiee and voluntary act, for the uses and purposes theteio set forth.

Given under my hand and officia) seal. this __ 29th day of _Auqust, 2001 .

My Commission Expires: o -
OFFICIAL SEAL $ _, /-
(SMET ISMAIL 2
-3 NOTARY PUBLIC, STATE OF ILLINQIS Yé
MY COMMISSION EXPIRES 11-28-2004 Notary Public
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PREPAYMENT RIDER | ‘

“This loan is an alternative mortgage transaction within the meaning of the

* Alternative Mortgage Transactions Parity Act of 1982, 12 United States
Code Section 3801 and following, as amended. the applicable Federal
Regulations adopted pursuant thereto, as amended. "

FOR VALUE RECEIVED, the undersigned (Borrower(s) agree(s) that the
following pisvisions shall be incorporated into and shall be deemed to
amend and supplzment the mortgage, Deed of Trust or Security Deed of
even date herewith (the Security Instrument) executed by Borrower, as
trustor or mortgagor, ir-favor of The Lending Group, Inc., its successors and
or assigns (Lender) as beaeficiaty of mottgagee, and also into that certain
promissoty note of even dzte lierewith (the Note) executed by Borrower in
favor of Lender. To the extent tiat the provisions of this prepayment rider .
(The Rider) are inconsistent withi #ic provisions of this Rider shall prevail
over and shall supersede any such inconsistent provisions of the Security
Instrument and/or the Note. '

Section 4 or the section of the Note pertain:iz to the Borrowers right to
prepay is amended to read in its entirety as fotlows:

BORROWERS RIGHT TO PREPAY: PREPATMENT CHARGE

I have the right to make payments of the principal at a:iy time before they
are due. A payment of principal only is known as a “frepayment”. When 1
make a payment I will tell the Note Holder in writing that T ain doing so.

I may make a full prepayment or partial prepayment. However, if [ make a
prepayment during the first TWENTY FOUR (24) months, T will have a
prepayment charge of SIX percent (6%) of the Loan Amount at thz time of
prepayment. Thereaftet there will be no prepayment charge. The note Hrider
will use all of my prepayments to reduce the amount of principal that I owe
under this Note. If I make a partial prepayment, there will be nio changes in
the due date or in the amount of my monthly payment unless the Note
Holder agrees in writing to those changes. :

Ozfolees & Qo Koo
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MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISMED IN THE WALL STREET JOURNAL)
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published in The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 29th day of August, 2001 . and s
incorporated into and shal] be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument) of the satne date, RECORDED CONCURRENTLY HEREWITH, and given by the undersigned
(the "Borrower") to secure Borrower's Adjustable Rate Note (the “Note™) to The Lending Group, Inc. .

A (tbe "Lender")
of the same date and covering the property described in the Security Instrument and located at: '

5508 W. VAN BUREN, CHICAGO. IL 60644
. [Peoperty Address] _

THE NOTE L0 TAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MZNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S INTER':ST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. - .

ADDITIONAL COVENANTS. It additior. wthe covenants and agreements made in the Security Instrument, Borrower
and Lender futther covenant and agree as fullowr: - , - ' : ‘ ’

A. INTEREST RATE AND MONTHLY PAYMEAT CHANGES

The Note provides for an initial intcrest rate of - 10.700 %. The Note provides for changes in the intercst rate
and the monthly paymieuts, as follows: : )

4. INTEREST RATE AND MONTHLY PAYMENT CHARGES
(A) Chauge Dates , : ‘ ' _ !
The interest rate I will pay may change on the 15t  day of September, 2003 candon

that day every six months thercafter. Each date ou which my interest iate could change is called a “Change Dae. "

(B) The Index : : : .
Beginming with the first Change Date, my interest rate will be based on ap t*dex.. The “Judex® is the average of
Interbank offered rates for 6 month U.S. dollar-denominated deposits in the Lotidur, mcket ("LIBOR"), as published in
The Wall Street Journal. The viost recent Index figure available as of the first busines day of the month immediately
. preceding the month in which the Change Date occurs is catied the "Current Index.” /', : '
If the Index is no longer available, the Note Holder will choose a new index that is basec upon comparable
information. The Note Holdet will give me notice of this choice. _

(C) Caleulation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding Seven and
Forty Five one-hundredths percentage points ( 7.450 %) to the Current Index. Vie Note

Holdet will then round the result of this addition to the nearest one-¢ighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay, the
unpaid principal that I am expected to owe at the Change Date in full op the Maturity Date at wny new interest rate in
substantially equal paymeats. The resalt of this calcylation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes :

The interest rate I am required to pay at the first Change Date will not be greater than 13-700 ¢ or less
thanl0.700  %. Thereafer, my interest rate will never be increased or decreased on any single Change Date by
more than One - percenitage points ( 1.000 %) from. the rate
of interest 1 have been paying for the preceding six months. My interest rate will never be greatet '
than 17.700 %. My interest rate wilt never be less than 10.700 %,
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(E)} Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay. the amount of my new monthly

Paytent beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
es again. : .

() Notice of Changes L .

The Notc Holder will deliver or tail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective datc of any change. The notice will include information required by law to be
given me and also the telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cavenant 17 of the Security Instrument iz amended o read as follows: -*

Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest
in it is sold or trarafetred (or if a beneficial interest in Borrower is sold o transferted and Borrower is not a natural
person) without Lomwer’s prior written consent, Lender may, at its option, requirc immediate payment in full of all sums
secured by this Secuty nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the {ar. of this Security Instrument. Lender also shall aot exercise this optioh if: (a) Borrower causes
to be submitted to Lendr juformation tequired by Lender to evaluate the intended transforee s if a new loan were being
tnade to the transferee: and (&) Lender reasopably determines that Lender's security will not be impaired by the loan
assumption and that the risk ¢ a U7each of any covenant or agreemest in this Security Instrument is acceptable to
Lender. . ' ' -

To the extent permitted by applicoi= law. Lender may charge a reasonable fee as a condition to Lender's consent to
the loan assumption. Lender also may zé7cire the transferee to sign an assumplion agreement that is acceptable to
Lendet and'that obligates the transfetee to krcp all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be ooligated under the Note and this Security Instrument unless Lender releases
Borrower in writing. ' : '

If Lender exercises the option to require immidi-te payment in full, Lender shall give Borrgwer notice of -
acccleration. The notice shall provide a period of nei “ess than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums sccurcd by this ecutity Instrument. If Botrower fails 10 pay these sums prior
to the expiration of this period, Lender may invoke any remediss permitted by this Security Instrument without fusther
notice ot demand on Borrower. R

BY SIGNING BELOW, Borrower accepts and agtees 1o the teame ~ad covenants containied in this Adjustable Rate
Ridet. ' ‘

CUTEE ROBINSON SR -Borrower

ADA ROBINSON -Borrower

e (Sea)
-Borrower

(Seal)
“-Borrower

__(Scal)
-Borrower

(Seal)

Borrower
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Commitment Number: 0 108556-9
SCHEDULE C

PROPERTY DESCRIPTION - .

The land referred to in‘this Commitment 'is.désc’ribed as follows:

~

LOT 4 AND LOT 5 «{EXIFPT THE WEST 15 FEET THEREOF) IN DAVIS AND SONS'
SUBDIVISION OF LOT i3% /IN SCHOOL TRUSTEE'S SUBDIVISION OF THE NORTH PART OF
SECTION 16, TOWNSHIP 25 NORTH RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS! ) ’ ’ : :

%

NOTE FOR INFORMATION ONLY:

CKA:5508 W. VAN BUREN, CHICAGO, IL ©)644
PIN: 16-16-114-033

R

ALTA Commitment
Schedule C
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